
 

 

Date: 18.05.2026 

To, 
The Manager – Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Subject: Clarification on deficiencies observed in Financial Results submitted on 14-Nov-2025 

Dear Sir/Madam, 

Kind attention: Daniel Sir 

With reference to the deficiencies observed in the Financial Results submitted on 14 November 2025 
and further to our clarifications already submitted vide letters dated 05.02.2026, 21.02.2026 and 
02.03.2026, we hereby submit the following consolidated clarification for your record: 

1. Signing of Financial Results 

The financial results were duly approved by the Board of Directors and signed by the Whole-Time 
Director & CEO, Mr Mubeen Mehta, in compliance with Regulation 33(2)(b) of SEBI LODR 
Regulations. 

The Board had authorised the Chief Financial Officer (CFO) and Company Secretary to digitally sign 
and submit the results. Due to an unforeseen emergency, the CFO’s digital signature could not be affixed 
at the time of submission. The duly digitally signed financial results (including the CFO's signature) 
have since been submitted, thereby rectifying the procedural lapse. 

We further confirm that the financial results were prepared and submitted in the prescribed format 
applicable to SME listed entities, including SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 
10, 2016, SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, and SEBI Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated November 17, 2022, as applicable.  

Copies of the relevant documents are enclosed herewith, wherein the designation and authority of the 
signing officials have been duly reflected. 

2. Certificate of Utilisation of Issue Proceeds 

Submission of the utilisation certificate was not applicable for the quarter ended 30 September 2025 
because: 

• The Company was listed on 07 October 2025 on the National Stock Exchange of India Limited. 

• No IPO proceeds were received during the quarter ended 30 September 2025; and 

• IPO proceeds were received after the said quarter. 



 

 

The Company has appointed Infomerics Valuation and Rating Limited as the Monitoring Agency in 
compliance with SEBI ICDR Regulations. As per NSE Circular dated September 05, 2024, entities 
having a Monitoring Agency are not required to submit the Statutory Auditor’s Certificate of utilisation 
along with financial results. 

The Monitoring Agency Report is required to be submitted on a quarterly basis upon receipt and 
utilisation of the IPO proceeds. In this regard, the Monitoring Agency Report for the quarter ended 31 
December 2025 is currently under process. The Company shall submit the same to the Exchange 
promptly upon receipt, in compliance with the applicable SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and relevant SEBI circulars. 

Nevertheless, for abundant clarification and record purposes, we are also enclosing herewith the IPO 
Utilisation Certificate received from the Statutory Auditor. 

Further, we acknowledge receipt of NSE’s email dated 16 April 2026 regarding the non-submission of 
the IPO Utilisation Certificate, and the Company has ensured compliance with applicable regulatory 
requirements. 

The Company appreciates the Exchange's observations and confirms that the clarification and 
supporting documents are being submitted for completeness and record-keeping purposes. The 
Company remains committed to ensuring full and timely compliance with all applicable provisions of 
the SEBI LODR Regulations and other regulatory requirements. 

Kindly take the above clarification and enclosed documents on record. 

Thanking you, 
Yours faithfully, 
For and on behalf of Suba Hotels Limited  
 
 
Sonam Aggarwal  
Company Secretary  
Email Id: compliance@subahotels.com  
Tel No: 022-24825101 
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