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JIO ENTERS THE MARKET ORBIT

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

On December 27, 2002, when Mukesh Ambani launched Reliance
Infocomm and introduced this LG handset to the public, he had
no idea he was about to spark a revolution

Jio to democratise Al, cloud
& space connectivity: Akash

URVI MALVANIA
Mumbai, October 28

JIO PLATFORMS AIMS to
democratise artificial intelli-
gence (AI), cloud computing,
connected devices and satellite
connectivity over the next
decade, building on its first 10
years of expanding access to
data for hundreds of millions of
Indians, Managing Director
Akash Ambani said on Wednes-
day. Addressing the company’s
listing ceremonyat the National
Stock Exchange (NSE), Ambani
outlined avision of a“truly digi-
tal society”,with Jio Platformsat
its core, where connectivity,
computing and intelligence
work seamlessly to enable Indi-
ansacross geographiesand lan-
guagesto participate in the dig-
ital economy.

The ambition, he said,
extended beyond existing ser-
vices to digital technologies
and applications that have yet
tobeimagined.

“In our first 10 years, we
democratised data, bringing
hundreds of millions into dig-

AKASH AMBANI,
MANAGING DIRECTOR,
JIO PLATFORMS

In our next ten
(years),we want to
democratise every
technology that can
transform Indians

ital life. In our next ten, we
want to democratise every
technology that can transform
Indians lives,” he said.

The next phase, he said,
would build on the foundation
laid during Jio's first decade,
when it developed home-
grown platforms to address
India's requirements for

Behind Jio's debut, a 25-year Ambani dream

® AVISION DEEMED IMPROBABLE IN 1999 FAILED ONCE, THEN TRIUMPHED SPECTACULARLY ON THE SECOND TRY

MENAKA DOSHI
October 28

ABITTER FAMILY feud.Atech-
nology revolution unleashed
from California.Abureaucrat’s
explosive estimate that con-
vulsed Indian politics. None
had much todowith the other.
Yet each helped clear the way
for one of India’s most conse-
quential corporate stories: the
rise of Mukesh Ambani’s Jio.

Today, Jio Platforms, home
toIndia’slargest telecom oper-
ator with more than 500 mil-
lion subscribers, listed at a
21% premium after pulling
off the country’s biggest IPO.
The blockbuster listing also
made Reliance India’s most
valuable corporate group, sur-
passing Tata.

Size, or even listing-day
success, isn’t what makes Jio
remarkable. Its much older
rival Bharti Airtel is arguably a
superior telecom business by
several measures, with higher
average revenue per subscriber
and profit margin and stronger
return ratios.

What makes Jio remarkable
ishowitgothere.Itisastoryof
extraordinary persistence,
deep pockets, regulatory arbi-
trage, technology bets and a
Reliance specialty: scale mar-
ried to rock-bottom pricing.

affordable, world-class tech-
nology. From starting with no
customers or revenue, Jio has
grown to serve more than 540
million customers.

Recalling the company’s
early days, Ambani spoke of
crossing the 100-million-sub-
scriber mark in February 2017
and the subsequent ambition
to reach 500 million cus-
tomers. The journey, he said,
had taught him not to let pre-
sentachievementslimit future
ambitions.

“Nothing off the shelf was
built forIndia’s scale,sowe built
our own capabilities from the
ground up,’he said.

Ambanilinked thisambition
tothelegacy of his grandfather,
Dhirubhai Ambani, whose
visionwas to make“Roti, Kapda,
Malkeaan aur Mobile” accessible
to every Indian. His father,
Mukesh Ambani, carried that
vision into the digital age
through Jio. The responsibility
now rests with the next genera-
tion to make the company big-
ger, better and more meaning-
ful forIndia, he said.

On paper, Jio is about 10
years old. In Ambani’s mind, it
haslived for more than twiceas
long. Go back to 1999. His
father, Dhirubhai Ambani,
famously wanted to make a
phone call cheaperthan a post-
card.India then had more than
20 mobile operators chasing
just 1.2 million subscribers.
Calls could cost about 17 a
minute. Worse, you paid when
someone called you.

It was an expensive, frag-
mented business with tiny
subscriber bases—ripe for a
conglomerate accustomed to
combining capital,technology
and mega-project execution to
drive down prices.

Mukesh’s first attempt was
Reliance Infocomm. Backed by
Reliance Industries’cash-gen-
erating energy businesses and
a cheaper entry using basic-
service licenses and CDMA, a
less popular technology, Info-
comm laid a 60,000-kilometer
fiber backbone across India.
Then came the killer offer: a
phone and connection for an
upfrontI501.

But cheap calls were only
part of the idea. Mukesh was
betting on data before India
had much of a data market. In
late 2002, years before the
iPhone, he described a future

in which “your mobile
becomes a small computer in
your hand.”

The following year,
Reliance’s Java-enabled flip
phones offered access to R-
World. Cricket scores, games,
movie clips — primitive by
today’s standards, often
glitchy, but undeniably cool.
Infocomm crossed 10 million
subscribers by early 2005.

Admittedly, the machinery

starting another. That might
have been the end of his tele-
com story.Instead, Mukesh got
lucky.He gota second shotata
time when the market was
more ready for the future he
had imagined.

Three big developments
paved the way for Mukesh
Ambani’s return to telecom.

First came Steve Jobs. The
2007 iPhone transformed the
mobile phone into precisely

behind it didn’t the kind of pocket
always keep up. It is a story of computer Ambani
Reliance strug- extraordinary had envisioned
gled with billing, persistence and helped
collections and ' unleash an explo-
customer service. deep pockets, sion in data con-
CDMAalsohada  technologybets  symption. Then
smaller global and a Reliance came Vinod Rai.

vendor ecosys- speciality In 2010,
tem. And the S India’s Comptrol-
Indian consumer ler and Auditor
wanted every- General, then
thing cheap, making profits headed by Rai, estimated that
hard to come by. ad-hoc allocations of 2G spec-

Then came a problem no
telecom strategy could solve.
The Ambani family split. In
2005, after an acrimonious
battle between the brothers,
the telecom business went to
younger sibling Anil. Mukesh
lost the business he had hoped
would take the group into the
future.

A 10-year non-compete
agreement blocked him from

JIO BECOMES THE WORLD'S
5THMOSTVALUABLE TELCO

JIO PLATFORMS EMERGED as the world's fifth-
most valuable listed telecom company and Asia's
second-largest after China Mobile following its
blockbuster stock market debut on Wednesday.
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trum and licenses had caused
a presumptive loss of as much
as ¥1.76 lakh crore to the
national exchequer.The politi-
cal scandal was enormous. In
2012, the Supreme Court can-
celled 122 telecom licenses,
beginning a multi-year shake-
out in what was a hyper-com-
petitive industry.

By then, another obstacle
had disappeared. The Ambani

brothers prematurely
scrapped their 10-year non-
compete agreement in May
2010.Within weeks, Mukesh’s
team swooped on a little-
known company that had
improbably emerged as the
only bidder to win 4G broad-
band spectrum across India.

The second act had begun.
Jio launched commercially in
September 2016 and reached
for the oldest weapon in the
Reliance arsenal: price. Voice
and data connectivity were
offered free for months. Data
prices plunged to among the
cheapest in the world. Bharti
Airtel complained to the com-
petition regulator that Jio was
engagingin predatory pricing.
It lost.

Mukesh had learned from
his first attempt too. Jio
entered with a clearer regula-
tory structure. It chose the
globally dominant LTE ecosys-
tem instead of swimming
against the technological tide
with CDMA. It built more
robust customer-manage-
ment systems. Reliance had
the financial muscle to absorb
years of enormousinvestment.
And thistime,nobodytook the
company away from him.

Better still, India caught up
with the Ambani vision. Its
smartphone users are now

among the world’s biggest
consumers of mobile data.The
pocket computer Mukesh
imagined more than two
decades ago is everywhere.

A vision that looked
improbable in 1999 was
attempted once and lost, then
succeeded spectacularly the
second time.

Except time may be run-
ning out again. Jio has arrived
on the public market in a year
bookended by two much big-
ger, more iconic offerings:
SpaceX and Anthropic.

One wants to “enable peo-
ple to live on other planets.”
The other seeks to harness cog-
nition and “build a country of
geniusesinadatacenter.” Next
to them, Mukesh’s once auda-
ciously futuristic vision sud-
denlyappearsalmost old econ-
omy.

Technology’s frontier has
moved somewhere else. The
third act is now his son and
part-heir Akash’s to write — in
artificial intelligence. With
Reliance’s data center ambi-
tionhoused inaseparate com-
pany,Jio must focus on the dif-
fusion  opportunity by
bringing affordable Al services
to hundreds of millions of
Indians.

The clockis ticking.

—BLOOMBERG

Listing strikes emotional
chord with Ambanis

URVI MALVANIA
Mumbai, October 28

AS JIO PLATFORMS made its
stockmarket debut on Wednes-
day, Mukesh Ambani found
himself at the centre of a
moment that went beyond the
company'smarket milestone.As
his children spoke of their
father’s vision and the legacy of
their grandfather, Dhirubhai
Ambani, the Reliance Industries
Chairman was visibly emo-
tional, hiseyeswellingupat sev-
eral pointsduring the ceremony.

For a family that has built
one of the country's largest
business empiresacross gener-
ations, the listingwas as much
amoment of reflection asacel-
ebration of what lay ahead.

The occasion brought
together three generations of
the Ambani family, with matri-
arch Kokilaben = Ambani,
Mukesh and Nita Ambani,and
their children, Akash, with wife
Shloka, Isha, with husband
Anand Piramal, and Anant in
attendance. The ceremony
beganwith the nationalanthem
andatraditionallamp-lighting,
but as the speeches unfolded,
the focus shifted from the com-
pany’sentryinto the stock mar-
ket to the people and ambitions
behindit.

RIL Chairman and MD Mukesh Ambani gets emotional during the
Jio Platforms listing ceremony at the National Stock Exchange in

Mumbai on Wednesday

bydescribingthelistingbellasa
templebelland businessas puja.
HetracedJio’s origins to Dhirub-
hai Ambani’s belief that ordi-
nary Indians could aspire to
extraordinarythings.His grand-
father had laid the foundation
for that ambition, he said, while
his father had taken it forward
by envisioning a digitally con-
nected India.

Isha Ambani’s tribute
brought the family’s history
into sharper focus. She

PTI

age of 20, had worked on
Reliance’s first public offering
in 1977,when Dhirubhai took
the company to ordinary
investors rather than limiting
ownership to the wealthy.
Nearly five decades later, she
said, that trust had come full
circle. As she thanked her
father, telling him, “We are
here todaybecause of you,”’the
audience applauded, while
Mukesh Ambani’s emotional
response lent the moment a
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By Order of the Board of Directors

Akshat Goenka
Managing Director
DiIN: 07131982
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Place: Chandigarh
Date: 26.10.2026

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 20, 2026 Anant Ambani set thetone  recalled how her father,atthe  personal poignancy.
Standalone Consolidated =
For the Quarter Ended For the Six Months Ended | , FOrthe For the Quarter Ended For the Six Months Ended |  FOrthe -
18 Particulars September, June September, | September, | September, March | September, June | Seplember, | Seplember, | Seplember, March 'l STYLAM INDU ST RIE S LIMITED gy
No. 30 2026 30" 2026 30’ 2025 30° 2026 30° 2025 3" 2026 30 2026 30" 2026 30 2025 30° 2026 0 2025 31" 2026 | CIN: L20211CH1291PLCO1IT32 :i—'
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) ' REGD. ‘:'FF":%“;E;:? l: @%fgmf :ﬂﬁ “;EL'_"&:‘:E& J‘;#I:'ffn“‘““” -160012 »
: I ] st ' ' ' YEARS
1 | Total Income from l:}peratlnn.s 221330 | 231560 | 180298 | 452890 378035 | 829459 | 221330 ) 231560 | 190298 452890 | 3.780.35 8,294.59 Extract of Unaudited Consolidated Financial Results
2 | Met F"rﬂﬁ{t.f iL:ss}ém the perod/ for the Quarter and half year ended September 30, 2026 {Rs in Lakhs)
year (bafore Tax, Exceplional
andlor Extraordinary ilems) 3700| 12018| 179.27| 157.27| 34218| es5304| (Bo93)| 12008 17927 30.25 | 34218 |  653.04 Sr. R Quarter Endsd ale Monthe:Pnded | Year Epded
3 | Met Profit/ (Loss) far the period! No. - 30.09.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
year before tax {after Exceptional 1. | Total Income from Operations 3447808 | 20.332.20 | &7 24821 | 5T TOBDZ | 1.13,600.45
andior Extraordinary items) 37.09 120,18 179.27 16727 J42.18 653.04 {89:93) 120.18 179.27 30.25 34218 65304 2. | Nat Prefitf [Loss) for the paricd (bafore Tax,
4 | Met Profit / (Loss) for the period! Exceptional andlor Extraordinary items) 5,545.83 5.082.03 | 1205113 8,208,895 20,330 53
year after tax {after Exceptional 3. | Net Profitf (Loss) for the period (before Tax,
andior Extracrdinary items) 27.09 93.28 140,78 120.37 264 81 486.01 {99.93) 93.28 140.78 (6.65) 264,81 486.01 after Exceptional andior Exiracedinary items) 5,545,683 506203 | 1205113 | 920895 20,330.53
& | Todal Cumprehr—:nswe Income 4. | Nel Profit' (Loss) for the period {after Tax,
for the period/year [Comprising Excaplional andlor Exiraordinary items) 4,234.54 3.733.78 6,0650.84 §,560.87 14,987.08
F:;E: :_':L':':E:’jfgt:f;ﬁ paricd 5 Total Comprehensive Income for the period
E: “”:1:' i i ' [Comprising Profit'{Loss) for the period
b bt Sl bele R bl . (after tax) and Other Comprehensive
(after tax)} 26.54 92,74 141.53 11928 266,30 20149 (104.31) 92,74 141.53 {11.57) 266.30 5201.49 income (after tax)] 4298 59 5 757 04 g 03422 B EES 10 14 g57 20
& | Paid-up Equity Share Capital i | Equity Share Capital 740 | BaTAD | B4TA0 84740 84740
{Face Value oer share of Ea— Loty ) — — — S i
Rs. 10/ sach) 369.60 169,60 36960 369.60 169,60 369.60 164960 369,60 IEE6E0 | 36960 369.60 369.60 7. | Eamings Per Share: :
. 1. Basic 24.93 217 53.31 38.74 88.25
7 | Reserves {excluding Revaluation 2 Diluted 24.93 2247 53.31 38.74 88.25
Reserve) as shown in the
Audited Balance Sheet of the Notes:
previous year 5705.84 5,705.84 1. The above results of Stylam |Industries limited and iis subsidiaries were reviewed by the Audit Committes and approved
8 | Earnings per share (EPS) by the Board of Directors at their meetings held on October 28, 2026 raspeciively.
(Faca valus of Rs. 10/- aach) 2. The above is an exiract of the detalled format of the unaudited Financial Results for the Quarter ended on 30th
ifor continuing and discontinued September, 2026 filed with the stock sxchange under Regulation 33 of SEBI (Listing and Other Disciosure
operations) Raeguiramants) Regulations, 2015, The full formal of the unaudited Quarter ended 30th September, 2026 standalons
1. Basic (Rs.) 0.73* 2 5% 9 81 9 2R* 7 16 13.15 (2. 707 2 554 381 (0.18)" 716 1315 and C-::nn:a-:uli-:-med Fina_nccal Resulls are a'.ralla_l:rle on the wehslﬂ:e of the Ziock Exchanges [(www.bseindia.com,
i ; : . " : 2 : - L . i . www.nseindia.com) and on the company's websile (www stylam.com),
2. Diluted {Rs.) 0.73 2.52 3.81 3.26 7.18 1315 (270) 252 3.81 0. 18) i 215 3. Information of unaudited Standalone Financial Results of the company is as under.- ot
(*Mot Annualized) [BEIn - akne
iy Sr. . Quarter Ended Six Menths Ended Year Ended
' _ _ _ _ o No. FArhEulare 30.09.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
1. The above Standalona & Conzolidated financial results are approved by the Board of Directors at meaeating held on 27th October, 2026 after being reviewad and recommendad : =) T = i I r g
by the audit committee. The statutory auditors have issued limited review report with unmodified opinion on the above results . 1. | Total Income Sof. OperauL : HATTAD 2033006 | 67.244.72 | ST.709.61 | 1,13.603.00
2. | Nel Profit’ {Loss) for the period {before Tax,
Z The above is an extract of the detailed format of gquarter and half year ended September 30° 2026 Standalone & Consolidated financial results filed with the Stock Exchange af?er na.r:n?apjzo?wiﬁrané.'urﬂé?r;irdinar?r.::linn?;:n 5 543,87 5.080.74 | 1204790 9906.01 | 2078938
under Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter and half year ended 3. | Net Profilf {Lass) for the period (aher Tax
September 30°, 2026 are available on the Stock Exchange website, www.bseindia.com and Company’s website www.duncanengg.com. Exmplnuna;‘ andlor Extraordinary ilems) ' 4.23%.92 579240 404823 f.658 03 14,047.34
Duricin Eniiasring Webeds For and on Behalf of Board of Directors
STYLAM INDUSTRIES LIMITED

Sdl-

Jagdish Gupta

Managing Director

DIN: 00115113

New Delhi
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2. Theannualized trading turnover in the Equity Shares of the Target Company on NSE based on trading volume The Net worth of the Acquirer-3 as on March 31, 2026 is ¥5,432.79/- Lakhs (Rupees Five Thousand Four them no later than the Offer Closing Date. It is advisable to first email scanned copies of the original
during the 12 (twelve) calendar months (i.e. October 01, 2025 to September 30, 2026) prior to the month of Hundred Thirty-Two Lakhs and Seventy-Nine Thousand Only) as certified by CA Kailashkumar Gadhvi documents (as will be mentioned in the LoF) to the Registrar to the Open Offer and then send physical copies
PAis as given below: (Membership No. 104772), Partner of M/s. V.K. Jindal And Co., Chartered Accountants, Firm Registration to the address of the Registrar to the Open Offer (as will be provided in the LoF). The process for tendering

. - . . Number: 001468C, having their office at B-704, Narnarayan Complex, Near Swastik Cross Road, : the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately enumerated in
AR EIELRE T°‘:' no. °t'h§qt““g| i“:;fesng::'ed Tt‘;]‘:'Tg':’-e‘:'cE;lnl:"\; ns“;‘":_sn“ Annualized trading Navrangpura-380009, Ahmedabad; Tel. No.: 9879104237; Emailid: vkj_kk@yahoo.co.in; vide certificate . the LoF
monl:hls?)rior t‘:th‘(’e month of PA thegrelevani)pe‘r,io: ng tuIrEnO\_lters(:s % of dated 26th October, 2026 bearing Unique Document lIdentification Number (UDIN) - : 3 pgrsonswho have acquired Equity Shares but whose names do not appear in the register of members of the
qu:_vt dares 26104772UWDUIM7693. : Target Company on the Identified Date .., 02nd December, 2026 the date falling on the 10th (tenth) Working
o 0) 5. Based on the above, ISK Advisors Private Limited, Manager to the Open Offer, is satisfied that firm Day prior to the commencement of Tendering Period, or unregistered owners or those who have acquired
NSE 1,11,600 1,15,74,000 0.96 % arrangements have been put in place by the Acquirers to fulfillits obligation in relation to this Open Offerin Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also

3. Based on the above, the Equity Shares of Target Company are not frequently traded on NSE Emerge SME fullaccordance with the SEBI (SAST) Regulations, 2011. ; participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the
Platform of NSE Limited, within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) - 6. In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow : Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not
Regulations, 2011. (Source:www.nseindia.com). amounts shall be computed on the revised consideration calculated at such revised offer price or offer size : invalidate the Open Offer in any way.

4.  The Offer Price of 30/- (Rupees Thirty Only) per Equity Share has been determined, in terms of Regulations and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in : 4.  The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
8(1) and 8(2) of the SEBI (SAST) Regulations, 2011, after considering the following: terms of Regulation 17(2) of the SEBI (SAST) Regulations, 2011. ' or obtain a copy of the same from the Registrar to the Open Offer on providing suitable documentary

: — : VI. Statutory and Other Approvals : evidence of holding of the Equity Shares and their folio number, DP identity, client identity, current address
St. No. Particulars Price (in ¥ per Equity Share) | - 1 A5 on the date of this DPS, there are no statutory or other approvals required to complete the Underlying and contact details.
a) | The highest negotiated price per share of the Target Company for %30 Transaction and the Open Offer. However, if any statutory or other approvals are required or become : 5.  The Open Offer will be implemented by the Acquirers through stock exchange mechanism made available by
acquisition under the agreements attracting the obligations to make applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other : NSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
a public announcement of an open offer i.e., Share Purchase approvals and the Acquirers shall make the necessary applications for such approvals. Regulations, 2011 and Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31
Agreement. _— _ _ 2. Interms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the dated February 16, 2023 (“SEBI Master Circular”).
b) | The volume-weighted average price paid or payable for acquisition, Not Applicable# reasonable control of the Acquirers, the approvals specified in this DPS as set outin this Part orthose which : 6. NSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.
by the Acquirer, during the fifty-two weeks immediately preceding become applicable prior to completion of the Open Offer are not received or refused, thenthe Acquirers shall © 7. The Acquirers has appointed Sunflower Broking Private Limited (“Buying Broker”) for the Open Offer
the dqte of PA;_ . _ _ . have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers, : through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the
c) Thg highest price pa.|d or pay.able for any vaU|5|t_|0n, by the Acquirer, Not Applicable# through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an : tendering period shall be made. The contact details of the Buying Broker are as mentioned below:
during the twenty-six weeks immediately preceding the date of PA. announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation : Name :Sunflower Broking Private Limited
— . . —r _ :
@ [} o voume-WEiTec average markst pics o: oauly shares org ot Applicable 23(2) ofthe SEBI (SAST) Regulations, 2011. | i Address - 6th Floor, Princess Crown Building, Opp HDFC Bank, Near KKV
period of Sixty trading aays Immediately preceding the date orthe 3. Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident : Chowk, Kalawad Road, Rajkot, Gujarat, India, 360001
as traded onthg NS'E, belngth.e stock exchange where the maximum holders of the Equity Shares, if any, must obtain all requisite approvals/exemptions required (including : ContactP 3 t, Gandhi ' ' ’ ’
volume of trading in the equity shares of the Target Company are without limitation, the approval from the Reserve Bank of India (“RBI"), if any, to tender the Equity Shares ontactrerson : Weety andhi
recorded during such period. , _ held by them in this Open Offer and submit such approvals/ exemptions along with the documents required Telephone No. : .8905359995 89053.4401 0
6) | Where the shares are not frequently traded, the price determined by 330 to accept this Open Offer. Further, if the Public Shareholders who are not persons residentin India (including : E-mail ID info@sunflowerbroking.com
independent Registered Valuer taking into account valuation NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”) had required any : Website - https://sunflowerbroking.com/
para.meters .per Equity Share including, book value, comparable approvals (including from the RBI or any other regulatory authority/ body) at the time of the original Investor Grievance Email id - complaints@sunflowerbroking.com
tr;dlgtgorr?g][tg%lgrsésand such other parameters as are customary for investment in respect of the Equity Shares held by them currently, they will b required to submit copies of SEBI Registration No - INZ000195131
valuail : such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with . . ' o -
The per equity share value computed under Regulation 8(5) of the Not Applicable™* " tﬁ d ppt iredt g tenderedt tthis 0 a Oﬁg ifh gf a t.y dd 9[ . 8. Pupllc Shareholders who desire to ’Fenderthelr Equrgy Shares underthe_Open Offer would have to intimate
i i i € other documens required o be tendered to accept this Upen UTIET. [The aforementioned documents are - their respective stock broker (“Selling Broker”) during the normal trading hours of the secondary market
SEBI (SAST) Regulations, 2011, if applicable not submitted, the Acquirers reserve the right to reject such Equity Shares tendered in this Open Offer ; I resp : , g d g ho ry mare
: : . . ’ . . . : ' : during the Tendering Period. The Selling broker can enter orders for dematerialized as well as physical Equity

*is notapplicable because shares are infrequently traded 4. Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer : Shares.

**not anindirect acquisition. pursuapt to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the : 9. Aseparate Acquisition Window will be provided by NSE to facilitate the placing of orders. The Selling Broker

#not applicable as the Acquirers have not acquired any Equity Shares of the Target Company during the said regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender would be required to place an order/ bid on behalf of the Public Shareholders who wish to tender their Equity

period. the I?qmty Shares he!d by them in the Qpen Offer. , , ; Shares in the Open Offer using the Acquisition Window. Before placing the order / bid, the Selling Broker will

(Share Valuation Report dated October 23, 2026 as certified by Procurve Valux Private Limited, Registered Valuer - - Subject to the receipt of the statutory and other approvals, (if any), the Acquirers shall complete all | be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the

(IBBI Registered. No. IBBI/RV-E/02/2025/218 having its office at E 716, Ganesh, Jagatpur, Off S.G Highway, procedures relating to payment of consideration under this Offer within 10 (ten) working days from the date demat account of the Public Shareholders shall be provided by the depository to the NSE Clearing Limited

Ahmedabad- 382470, Gujarat Tel. No.: +91 9687672506, E-mail: valux@procurve.in has valued the Equity of closure of the tendering period to those Equity Shareholders whose share certificates and/or other (“Clearing Corporation”).

Shares of Target Company is ¥ 29.89 rounded offto X 30/-) documents are found valid and in order and are accepted for acquisition by the Acquirers. ~©10. The cumulative quantity tendered shall be displayed on NSE’s website (www.nseindia.com) throughout the

5. In view of the above parameters considered and presented in the above table, the Offer Price, under ~ 6. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers trading session at specific intervals by NSE during the Tendering Period.

Regulation 8(2) (e) of the SEBI (SAST) Regulations, 2011, is the highest of above parameters, i.¢., 230/~ shall have the option to make paymentto such Public Shareholders in respect of whom no statutory orother 44 1 yne eyent Selling Broker of a Public Shareholder is not registered with NSE, then that shareholder can
(Rupees Thirty Only) per Equity Share. Accordingly, Offer Price is justified in terms of the SEBI (SAST) approvals are required in order to complete this Open Offer : approach the Buying Broker and tender the shares through the Buying Broker after submitting the details as
Regulations, 2011 7. In case of delay/non receipt of any statutory approval and other approval (if any) the SEBI may, if satisfied may be required by the Buying Broker to be in compliance with the SEBI regulations.

6. Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate that delayed receipt of the requisite approvals was not due to any willful default or neglect ofthe ACQUIrers or 4 1 e event that the number of Equity Shares validly tendered by the Public Sharenolders under this Open
actions by the Target Company warranting adjustment of any of the relevant price parameters under the failure of the Acquirers to diigently pursue the application for the approval, grant extension of time forthe Offer is more than Offer Shares, the Acquirers shall accept those Equity Shares validly tendered by such
Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be adjusted by the Acquirers, in purpose, subject to the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI, in . Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
consultation with the Manager to the Open Offer, in the event of any corporate actions like bonus, rights, terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of | marketable lot of the Equity Shares of the Target Company is 3600 (Three Thousand Six hundred).
split, etc. where the record date for effecting such corporate actions falls prior to 3 (three) Working Days willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) 13. Upon finalization of the entitlement, only accepted quantity of Equity Shares wil be debited from the demat
before the commencement of Tendering Period of the Offer and Public Shareholders shall be notified in case Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall become @ ™ - op

o . . : : : account of the concerned Public Shareholder.
ofany revision in Offer Price and/or Offer Size. jable forforfeiure. 14. The Public Shareholder will have to ensure that they keep their demat account active and unblocked to
7. Asonthe date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revisioninthe ~ VII. Tentative Schedule of Activity ' , . : y Xeep
. . . . : receive creditin case of return of Equity Shares due to rejection or due to prorated Open Offer
Offer Price or Offer Size, the Acquirers shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST) Activity Schedule (Day and Date) " 15. Equitv Sh tenderedin the Off tbe withd bvthe Public Sharehold
Regulations, 2011 and other applicable provisions of the SEBI (SAST) Regulations, 2011. The Offer Price Naie of Publio A n Friday 231020261 | ' qu! y ohares once tenderedin the _ ercannotbe withdrawn by the FUDIIC Sharenolaers. ,
and/ or Offer Size is subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations, 2011 or at A6 OLEUDIC ANNOUNCOmOT . . riday, 23.10.2026 | - 16 Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirers or the
the discretion of the Acquirers at any time prior to the commencement of the last 1 (One) Working Day before Date of publication of Detailed Public Statemen.t in the newspapers Thursday, 29.10.2026 | _ Target Company.
the commencement of the Tendering Period in accordance with Regulations 18(4) and 18(5) of the SEBI Last date for filing of the Draft Letter of Offer with SEBI Thursday, 05.11.2026| : IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
(SAST) Regulations, 2011. In the event of such revision, the Acquirers shall make corresponding increases Last date for public announcement of competing offer(s) Friday, 20.11.2026] : AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
to the escrow amounts: (i) make a public announcement in the same newspapers in which the DPS is Last date for receipt of comments from SEBI on Draft Letter of Offer (in Monday, 30.11.2026| SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
published; and (i) simultaneously with the issue of such announcement, inform SEBI, NSE and the Target the event SEBI has not sought clarifications or additional information 5 WITHDRAWN BY THE SHAREHOLDERS.
Company at ts registered office, of such revisions. from the Manager to the Open Offer) B X. OTHERINFORMATION

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by |dentified Date @ Wednesday, 02.12.2026| . 1.  The Acquirers accept full and final responsibility for the information contained in this DPS and for the
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards Last date by which the Letier of Offer o be dispatched to the Public Wednesday, 09.12.2026 obligations of the Acquirers laid down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI Shareholders whose name appears on the register of members on the 2. Allthe information pertaining to the Target Company and/or the Sellers contained in this DPS or the Letter of
(ASAST) Reg#"itlor][& 2011. As psfthte %fr?VISOt?tRe%Uwg'gnti@g O\I\}hek'SEB[I) (SAST) ?eﬁqulatlons, 2011, thfi \dentified Date Offer or any other advertisement/publications made in connection with the Open Offer has been compiled

fct?]uwTersds 2 nF? qc(;]uwg an%(l ﬂ?m Yo art:?ha 1(_ar de- ' F(’ !r(} orking L’ay prior to fhe commenicemen Last date for upward revision of the Offer Price and/or Offer Size Tuesday, 15.12.2026| from information published or provided by the Target Company or the Sellers, as the case may be, or
ortne len gnng er|o. an u.n| g expiry orthe lenaering Feriod. . _ _ Last Date by which the commitiee of the independent directors of the Monday, 14.12.2026| publicly available sources. The Acquirers and the Manager to the Open Offer have notindependently verified

9. Ifthe Acquirers acquire Equity Shares of the Target Company during the period of 26 (twenty-six) weeks Taraet G ) o blish dat h SR such information and do not accept any responsibility with respect to information provided in the PA and this
after the Tendering Period at a price higher than the Offer Price, then the Acquirers shall pay the difference arget Company is required to publish its recommendation to the DPS orthe Letter of Offer pertaining to the Target Company and/ or the Sellers.
between the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares Public Shareholders for this Open Offer _ : . 3. InthisDPS, allreferencesto “Z” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).
have been accepted in the Offer within 60 (sixty) days fromthe date of such acquisition. Date of publication of Open Offer Opening Public Announcement n the Tuesday, 19.12.2026) | 4ris DPS any discrepancy in any table between the total and sums of the figures listed is due to rounding

V. FINANCIAL ARRANGEMENTS newspapers in which the DPS has be(?n publ?shed . B off and/orr,egrouping.

1. Thetotal consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition of Date of commencement of the Tendering Period ("Offer Opening Date”) | Wednesday, 16.12.2026] & )\ norwice stated, the information set outin this DPS reflects the position as of the date hereof.
30,09,240 (Thirty Lakh Nine Thousand Two Hundred and Forty) fully paid-up Equity Shares, at the Offer Date of closure of the Tendering Period (“Offer Closing Date”) Wednesday, 30.12.2026] = - by o DPS are expected o be available on the website of SEBI at www.sebi.gov.in
Price of *30/- (Rupees Thirty Only) per Equity Share is ¥9,02,77,200/- (Rupees Nine Crore Two lakh Last date of communicating the rejection/acceptance and completion Wednesday, 13.01.2027 | 7' p t10 Requlation 12 of the SEBI (SAST) Reaulations. 2011 the Acai .h Do '.t d1SK Advi
Seventy-seven Thousand Two Hundred Only) (“Offer Consideration”). of payment of consideration or return of Equity Shares to the Public . Pursuantto Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers has appointed ISK Advisors

. . . . Private Limited as the Manager to the Open Offer and MUFG Intime India Private Limited, as Registrar to the

2. Inaccordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers has opened an Shareholders of the Target Company E Open Offer. Their contact details are as mentioned below:
escrow cash account bearing Account No: 000405167739 (“Escrow Cash Account”) with ICICI Bank Last date for publication of post Open Offer Public Announcement in Wednesday, 20.07.2027 ' '

Limited a banking company duly incorporated under the Companies Act, 1956 and registered as a banking the newspapers in which the DPS has been published : MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI s — — : — : : -

Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting for the The apove timelines are |nd|c_at|ve (prep.ared on the basis of timelines provided under the SEBI (SAST) 5 r IS I{ Adh‘lﬁ ors

purpose of this agreement through its Branch situated at Capital Market Division, 163, 5th Floor, H. T. Parekh Regulations, 2011) and are subject to receipt of relevant statutory/regulatory approvals and may have to be | - =g (ﬁ) M U F G

Marg, Backbay Reclamation, Churchgate, Mumbai-400020 and made a cash deposit of 29,02,77,200/- revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding - Private Limited :

(Rupees Nine Crore Two lakh Seventy-seven Thousand Two Hundred only) in the Escrow Cash Account. The (gates Sume_c_tto compllance with the SEBI (SAST) Regt{latlons, 201.1' . | ISK ADVISORS PRIVATE LIMITED MUFG Intime India Private Limited

amount deposited in the escrow account is in compliance with the requirement of deposit of escrow amount The Identified Date is only for the purpose of determining the Public Shareholders as on such datetowhom | 501 "a" N Ghambers, 130, Turner Road, Bandra (Formerly Link Intime India Private Limited)

as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e. 100% of the offer consideration payable to the the Lette'r of Offer would be sentin accordance with the SEBI (SAST) Begulatlons, 2011. Itis cla}rlfled thatall : West, Mumbai-400 050 C-101, Embassy 247, L.B.S. Marg, Vikhroli (West),
Public Shareholders under this offer. The cash deposit has been confirmed by the Escrow Agent vide its the Public Shareholders of the Target Company (registered or unregistered) (except the Acquirers and the Tel No.: +91 — 22 — 26431002 Mumbai — 400 083

letter dated 27th October, 2026. sellers (and their deemed PACs) of the Target Company) are eligible to participate in this Offer at any time Email id: ncmpl@ncmpl.com Tel. No.: +91 810 811 4949

3. The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash priorto the closure of the Tendering Period. - | Website: www.iskadvisors.com E-mail: shaival.offer@in.mpms.mufg.com
Accountinterms of SEBI (SAST) Regulations, 2011. VIl ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE : | |nvestor Grievance email id: Website: www.in.mpms.mufg.com

4. The Net worth of the Acquirer-1 as on March 31, 2026 is %4,537.23/- Lakhs (Rupees Four Thousand Five OF NON-RECEIPT OF LETTER OF OFFER | N | | enquiry@ncmpl.com SEBI Registration No.: INRO00004058
Hundred Thirty-Seven Lakhs and Twenty-Three Thousand Only) as certified by CA Kailashkumar Gadhvi - 1. All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to : | SEBI Registration Number: INM000012625 Validity: Permanent
(Membership No. 104772), Partner of M/s. V.K. Jindal And Co., Chartered Accountants, Firm Registration participate inthis Open Offer at any time during the period from Offer Opening Date and Offer Closing Date for : | Validity: Permanent Contact Person: Ms. Pradnya Karanjekar
Number: 001468C, having their office at B-704, Narnarayan Complex, Near Swastik Cross Road, this Open Offer (i.e., the Tendering Period). - | Contact Person: Ronak Kadri
Navrangpura-380009, Ahmedabad; Tel. No.: 9879104237; Email id: vkj_kk@yahoo.co.in; vide certificate - 2.  As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI’s press release
dated 12th October, 2026 bearing Unique Document Identification Number (UDIN) - dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall notbe :
26104772RYDBTK8551. processed unless the securities are held in dematerialized form with a depository with effect from April 01, i |SSUEDBY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS
The Net worth of the Acquirer-2 as on March 31, 2026 is ¥4,956.19/- Lakhs (Rupees Four Thousand Nine 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ : ACQUIRER 1 ACQUIRER 2 ACQUIRER 3
Hundred Fifty-Six Lakhs and Nineteen Thousand Only) as certified by CA Kailashkumar Gadhvi CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed : Sd/- Sa/- Sd/-

(Membership No. 104772), Partner of M/s. V.K. Jindal And Co., Chartered Accountants, Firm Registration to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) :  MR. TARANGKUMAR MANUBHAI ~ MR. HITESHBHAI MAGANBHAI  MR. JIGNESHBHAI MAGANBHAI
Number: 001468C, having their office at B-704, Narnarayan Complex, Near Swastik Cross Road, Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are SAVALIYA BHUVA BHUVA
Navrangpura-380009, Ahmedabad; Tel. No.: 9879104237; Email id: vkj_kk@yahoo.co.in; vide certificate eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations, _
dated 12th October, 2026 bearing Unique Document lIdentification Number (UDIN) - 2011. Public Shareholders who wish to offer their physical Equity Shares in the Offer are requestedto send ; Date: 28.10.2026
2610477210WGVV3633. their original documents (as will be mentioned in the LoF) to the Registrar to the Open Offer so as to reach : Place: Ahmedabad
aediue dw fefhes :
cErmremadt $Ftar e st AP i : LI0ZIICH 1991 PLOAINT32 i
" SMF G Wit wafe 11ff AfiA @ wEe w7, e Ay e Aed o bHBL AT I @ GuE i IR 16001 - Wmmﬂ e 7o, we ol HdTE — 1s0019 L2 }
e e R it s _“mm, e il = ' spae ho bans T TfvemERt W adff A, e #R amwe gwrgsitee e (sie) Geg-sooo6z tﬁa: nh‘wly.l;n.rum, ELe Hn;":r;rlum.;tl%q
E T Wuf g-ﬂ'a’ra:ﬁ' e m‘a‘m’ qa’a‘r 30 ﬁlﬂli, 2028 AT I?Fmﬂ Eﬂlﬁ
st srbhemt & ohis e ﬁ%mmuﬁﬁﬁ-ﬂwm s, 2002 A afrafrn savaal o advs 3w Rde & oo g e sl el (gRar) @ ag@ s giten & By aerm ol - e aiacl
(~sefffdrerr ) o ultng®r fter (o) frrar, 2002 (“frrs) & overrelt & stefa W A T ¥ fan wor Jfes g o 2 Eﬁr‘ TETFA] T & T Al g W frpe wE1 &, oo B A ﬁ ! ferer ) IEI "él Al EI H_ Ilﬂ.l e EI bl
sl sfafres & sl oaemana giEa dae sodh fafEde (et gfem S Ty e § wiowiae fesi o R s o ALi Sl CaRiCILY F::!'-'ﬂ % frg a7 _;H' ! EDH 2028 3IJ D‘!lﬂ!!_ 30.09. IUE'E IED‘H_I{IEE 31 “ 2026
& mieipn sl wE o wd sk wl g 13 42 sdtla e s o ma afz g4 A @ SiE afm af o gRl B o 99 wdEm SuREsal &1 ams & fap arem s ol dhee  am e i itlﬁﬂﬁﬁ il el A 4476898 | 2933220 67 24821 | 57.708.92 113 509 48
e wo, P 3 @ v wlfep @ are 13tz @ adeeld sin @iz ol s wo P urer g 8, o o vl sfte errdt onhodt @ Aemm W Smwent | g9 @ et efiee dwowt B el ol e 2 @ B R oTE wm/| (%
ity o aen nfEn o) mie ol 9 e f2AT @ oy sl AifEa 8 aiefn o % A W FrEaiEn @ eer & e # | EE wem, e & e el o e e aee 35w @ FATETTE A/ fae lﬁ.ﬂ'} 5 54563 508201 | 1205113 9,208, 05 20.330.53
R PO T I 0 o s B e o e | e B 1 sfeRrET HfE T . : i
e o we w B el dfew @R orhe Pt o sepan Rosner oy s e o - . 3 | omfe W g 'FFT'U(ETPI}I Tﬂﬁ 'U'Eﬂ'
Sl e st S e e e, A e i : :; WA W | FURE W | s w i i A mmrm;lj m | arevETees afte,/an fedy wEi @ ) 554563 | 508203 | 1205113 | 020895 | 2033053
: : i L {ams ) W T & AW 4, |wEm w fag gE wW/EF) (@R
M) & i TArE 2
tgbt oo it ol ol _ , | , % i R ST,/ A A ) s23454 | 3riare | opososs | ese0er | 1498708
1. YT ATy 16— 102008 . |808012743851 | ¥R 27 | wrwfite e | A wew dem | 547 TEHTAT 16 fodmr ot | ® - 5 | @ fom @a = W™ - - B ' '
2 flewnym s W E0 B, FA.8E A - SRS ?ﬁ : T 0.16 | HFcs 27 W dEne- BORTT23830 | . 2024 ﬁ?ﬂﬁ aafa & forr A {mﬁ'_j
& s ad - e AT e e el — 160019 A 0 (e & ary) o ag =ow a@mm (SR
4 W A () e e R R | e T FaA 0.00 ";“G;* df;” ) i & 4 225 58 175724 6034 22 8,565.19 14 957 20
P TELI0N2 1 15745 g o = ' g X . ; et : ' '
mlml:lrrimmﬂ%rnﬁ!r;:hll — | | | e | s | ki | e ot BATAD | BATAD | BATAD | 847D BA7.40
o o ey e e iy g e 2. |BOBDI2929664 | T 27| widem @ | W HEH 99 150.74 | et , qEENAT 16 S KA T
[= 2 25 B 4 1) - 13 7 ?'..'I:? -7} H & A7 T T HATE O e R e z:r'h"l—" | ! g 3 L. 2008 3
T T [ HIAr SEAR AT ST I ST, A PR st e e s s, fire ] Tl IR 408 | T 2T i gETE— | soorraasan il 1 s 2493 2217 ad. 1 38,74 B8 .25
s i o By, Rt e 1-hr'—ﬁr-r B tp- 15 ot o e, oftem— i, Eee- = ! 1 {80019 200 T H 2 EFEF-E-'E 24 80 217 5. 3874 BB 25
1’ it ot el el Hl-.'- e T.l-,'?-[ b e N R | " “‘3 ;"ﬂ_ 400
= T= T fFragefy -
TS TR € A & B A e e U T AR50 At W A w1 PR Rl ¥ T 13:55 R , . = . . - ) Bl . i )
A W o i @ e R @ dite w A, s e WEE gew AW i S A a 1 o 1 arEa ' i T 1 . | 1 e FEETS [AReE W gRE eeEE WOl T S AT & e SiEe S g W T s 28 ey,
R o Wi o il e o | e mm E RS geErm i Al o et o & 3. 00012040339 “r_f‘“‘!_z-'r e A | L Tk T 91 :ﬂ, T i ﬁmélff” fdw ¥ 32:5.51;'4 2026 o i $owl # o ofe Srrmee g oo Ha[Rl 4 |
'-'1'=.~'ITJTJ'I'_'-_2|.'-I1 ;jl\.?-'!\!-ﬂlﬂ "I'.'ﬂ.' _m-r?lﬂ .'!"-Ir-\.'-'.'.:ﬂ.'r" e P v "T.'.- =l_-\|.1'|.'.'|" i |ﬂ|1'|'-"'l"l1' o T T S =l E' %L"' "'!"IE_LLE'-I" . 417 Fod 27 A el ] BT 7 380 P ,ﬁ 5 '-\.'|'|'\-:||'|= I":|"|'\-|'l|':f.| a0 i'l:'ll.lﬂ'\-f_ 126 = O F}Tlﬁ;h F raq ﬁFn ﬁﬁl’: J"-l_'q -'F,’ .;ﬁ_l.nu .I.I.IT:..“.'FI::: Tﬁ FJ'EF[ WTET T T G #
.‘-;":‘IIIIL:J.in;;Il':‘!:‘lu:-i{r!:T|I:I:'|.;-!-.|I‘-.I'-I:.‘l‘i:- :u:':.lnr:'.-:-‘:-l'-.l.-.'r: 2 onf| w o B meE 0 (e ae ) a conemEat : G G b ; b |.‘| | o A0 mJ; ikl Fﬁtﬁn A1 40 FEFCI AEar) BRH, 2015 @ [ 3.3 i FIEH TR A S E'.I
iz"l".;;.m Ffe= aferfems 21 6 1204} F FE .:l;.r-_'.g-:.- i .:::||_—'.'|.l||:. e | T B R ol v (B GlE o] died ?j‘q; gl Bl 1|:| I LR a0 TR 2029 T HETET '-:l:'l""ITFIC'I T ET'-." ﬁ'_'lT m ﬁ:lﬁ L L0 #;'EHF-'H At mﬁm ﬁ?'i‘Tl' r-lﬁ'“'l_'lx il T‘" HI%T T ".;_-Fﬂ'ﬂ.'\_-?ﬂ
TRT ST T et At B & e 3 m il afve s wee Bl O o Suem | i I | X 4 4 o = o sl dle : . N e g .
faet s s -T: Gl :Hii‘- £ AR W AR R A f e b A g el e 4. |BOSOIIDBRSED | 1=l | vy e | i B B B 2001 o, TR TRITHT 830, BaiG PHE | 2611 il EE?‘ m,w‘}:.h? H:“Iu. m:l ?T“rtl:iiqf“l.:’ﬂ:xf!:ltﬁh ﬂ;"_': < mﬁi TR Y
Hifr I'!IEH"-"rxrr i g e A 3 e o SRR WA A 9 T g A el B SE A5 | T e oEsRdoagag | 2026 JH. R TN U E TR 0 T e = (e T %)
1 3 e e 1 e B R e O T a1 R r:nr* 9t OFS. TR FeW = 2 | i A B 200 5 o
mifae - W q*-:u TEY o T s weErh e e e ) ke R s e Ci e i | gogl TR ‘IE:DIGT 9, 4.00 i g war fammd HATIT BT HHTET T
el m oS bl v b ghem pike ot &9 awn o |r|'| prad e o |$|q wrpater & i i 1 : 1 ok o
ue T PR S G o e T SR e & (A e o aee o @ s TR R 1850 _ bl 30.08.2026 | 30.08.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
el —— A ra— L | l A :
ety o s R a8 15 A o b P Bl e S A yops atefiann o Sae & s o o 1. |oReren & we s M477.19 | 2033066 | 6724472 | 57,705.61 | 1,13,603.00
WA @ fe e A Tt afe et SR o a0 @ st fe men s (£ e B 8 T v e M R e B e e 1 B 2. |amfr S B owm oo Ef) (E s
T Tt o a P o P m e o ar s faenfi i ) sy e it afrerh o o |“'?FI 1=r"‘i A 'T'F & 54987 soBo74e | 12.047 90 9206 01 2028938
fitvet o wpeiimn nfiseait w1 st o 3 o g ':!'r e & fien oereneEcl gl ot fawim Eﬂlﬁﬂﬁﬁ fafing -
R e L B e b R e 1 P el B e ol B T ﬂ"‘l O 2 B e Saeln anm o i i 3. amh i f*r' i P |:"TI'~“-|'I ) H e,
#1 o Ayl g Al A g o ST e B o mirrarEn el R enE HY el Al Eesieiem POt L= s | e p i -J'H' or ﬁ':'TH HEl W -'JTI] 4.233.22 3. Ti2 40 O 048 23 6,556 03 14 547 34
C | B o B T e | = L A L B e A e S
wETH: gl Ee - mﬁw seftrndt E m ‘IF-!-H' ﬁr Eﬁ? # 'mq ﬂ‘!ﬁ m
i 29-10-2026 wEwET ik #ie F i . e jeae fafids
BN/ —
WA T
W e Ay v
ﬁ'ﬂm 28.10 2026 Eemdes : 00115113
=

o o

epaper.jansatta.com

Chandigarh



dhiraj.kheriwal
Rectangle


		2026-10-29T17:39:31+0530
	DHIRAJ KHERIWAL




