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A copy of the unaudited financial results along with Limited Review Reports by the

Auditors on the said financial results are enclosed.

Appointment of Executive director of the company

Mr. Manit Gupta has been appointed as Executive Director of the company subiect

to approval by the Shareholders in the next Annual General Meeting '
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Dear Sir/ Madam,

SUB: Outcome of Board Meetinq held on 28h Jan 2022

This is further to our letter dated 20th January, 2022 communicating the date of board

meeting for consideration of unaudited financial results for the quarter and nine months

ended on 31"t December 2021 and appointment of Sh. Manit Gupta as Executive Director

of the company. Kindly note that the board of directors at its meeting held today i.e. Friday,

28th January, 2022, inler-alia, has taken the following decisions: -

UnauditetEinAnsie!-Egsglts
1. Pursuant to the Regulation 30 and 33 of Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the

Unaudited Financial Results (Standalone and Consolidated) for the quarter and

nine months ended on 31"tDecember, 2021, were approved and taken on record

by the directors. The said results were reviewed by the audit committee of directors

at its meeting held earlier todaY.



Mr. Sanjeev Kumar Sehgal (Membership No. ACS68134) has been appointed as
company secretary cum compliance officer of the company.

The Board Meeting commenced at 10:00 AM and concluded at 1 1:30 AM.

The above information is also available on the website of the Company at
am.com.

Kindly acknowledge receipt of the same.

Thanking You.
For Stylam lndustries Limited

Jagdish Gupta
Managing Director

. Unaudited Standalone and Consolidated Financial Results

. Limited Review Report - Standalone and Consolidated

Encl
1

2

Appointment of company secretary.
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Notes to the financial results Standalone

1.The unaudited financial results have been prepared in accordance with the recognition and

measurement principle provided in lndian Accounting Standards (lnd AS 34), the provisions of the
companies Act,2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board

of lndia (5EBl) under SEBI ( listinB obligations and Disclosure requirements ) Regulations 2015, (SEBI(LODR)

regulations, 2015) as amended.

2. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on January 28, 2022. The Statutory Auditors
have carried out Limited review of above results.

3. The Statutory auditors have expressed and unmodified audit opinion on these results.

4. The fiBures of the previous periods have been regrouped, reclassified and re-casted wherever
necessary.

5. The Segment Reporting is not required in accordance with lnd AS 108.

6. The consolidated financial results include the financial results of our wholly owned subsidiary company
i.e. Stylam Asia Pacific Pte. Ltd , Stylam Panels Limited and lts associate Alca Vstyle Sdn.Bhd, Malaysia

7. The Company has not discontlnued any of its operations during the period under review/audit.

8. Amid rlse in raw material and lo8istic costs , there has been slight decline in the operating results

9. Our focus now mainly revolves around boosting sales and simultaneously taking measure to,controlthe
cost of the business, the result of which will be apparent in the near future.

10. Management is now focusing on domestic sales to Increase the top line as well as bottom line.

Place: Chandigarh

Date: 28th January, 2022
On behalf of the Board

t*ttw:r"riesLimited

Jagdish Gupta
Managing Director
DIN:0O115113
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INDEPENDENT AUDITOR'S TIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAT RESULTs
OF SWTAM INDUSTRIES UMITED FOR THE qUARTER AND NINE MONTHS ENDED ON DECEMBER 31,2021

TO THE BOARD OF DIRECTORS OF

STYTAM INDUSTRIES TIMITED

1.We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of STYLAM
INDUSTRIES LlMlrED (the "company") for the quarter and Nine months ended on December 31, 2021
(the "Statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2.This statement which is the responsibility of the company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the lndian Accounting standard 34 "lnterim Flnancial Reporting" ("lnd AS 34,'), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there-under and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410' Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,,
issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to fnancial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attentlon that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with
applicable lndian Accountlng Standards (lnd AS ) prescribed under section 133 of the Companies Act, 20l3
as amended read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) regulation 2015 as amended including the manner in
which it is to be disclosed,or that it contains any material misstatements.

For MITTAL GOEI- & ASSOCTATES

Chartered Accountants
Firm's Regd. No. 17577N

CA SANDEEP KUMAR GOEL

PARTNER

MEMBERSHIP NO:099212
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Notes the financia I results;- Consolidated

1.The unaudited financial results have been prepared in accordance with the recognition and

measurement principle provided in lndian Accounting standards (lnd As 34), the provisions of the

companies Act,2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board

of tndia (SEBt) under SEBt ( listinB obligations and Disclosure requirements ) ReBulations 2015, (SEBI(LODR)

regulations, 2015) as amended.

2. The above results have been reviewed by the Audit Committee and approved by the Board of

Directors of the Company at their respective meetings held on January 28, 2O2Z.Ihe Statutory Auditors

have carried out Limited review of above results.

3. The Statutory auditors have expressed and unmodified audit opinion on these results.

4. The fiBures of the previous periods have been regrouped, reclassified and re-casted wherever

necessary.

5. The Segment Reporting is not required in accordance with lnd AS 108.

6. The consolidated financial results include the financial results of our wholly owned subsidiary company

i.e. Stylam Asia Pacific Pte. Ltd and Stylam Panels Limited.

7. The Company has not discontinued any of its operations during the period under revievaudit.

8. Amid rise in raw material and logistic costs , there has been slight decline in the operating margins.

9.Our focus now mainly revolves around boosting sales and simultaneously taking measure to ,control the

cost of the business, the result of which will be apparent in the near future.

10. Management is now focusing on domestic sales to increase the top line as well as bo$om line.

Place: Chandigarh

Date: 28th.ianuary, 2022

on behalf of the Board

Jagdish Gupta
Managing Director
DIN:00115113

For SO\r lndustries Limited



MITTAL GOEL & ASSOCIATES
Offic€: S.C.O.40-41, Sector 17A, Level III, Chandigarh 160 017
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S TIMITED REVIEW REPORT ON UNAUDITED CONSOTIDATED FINANCIAT
RESUTTS OF SrytAM INDUSTRIES LIMITED FOR THE qUARTER AND NINE MONTHS ENDED ON
DECEMBER 31,2021

TO THE BOARD OF DIRECTORS OF

SWTAM INDUSTRIES TIMITED

2.This Statement which is the responsibility of the Parents's Management and approved by the parents's

Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting standard 34 "lnterim Financial Reporting" ("lnd As 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there-under and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

1.We have reviewed the accompanying Statement of Consolidated U naudited Financial Results of STYIAM
lNDUsrRlEs LlMlrED (Holding company") and its subsidiary (the Holding company and its subsidiary
together referred to as "the Group) and its share of the net profit after tax and total comprehensive
income of its associates for the q ua rter a nd nine months ended on December 31, 2021 (the ,,statement,,),

being submitted by the Parents pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3.We conducted our review of the Statement in accordance with the Standard on Review EnBagements
(SRE) 2410' Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity',
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of parent's personnel responsible for financial and accounting matters and
applying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express and audit opinion.

4. The Statements includes the financial results of the following entities:

Subsidiaries

- Stvlam Asia Pacific Pte Ltd, Sinsapore.
- swlam Panels Limited

Associate comDanY

- Alca vstvle sdn Bhd, Malavsia

4.Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

V



Requiremerits) regulation 2015 as amended including the manner in which it is to be d isclosed,or that it
contains any material misstatements.

For MITTAL GOEL & ASSOCIATES

Chartered Accountants
Firm's ReBd.

DEEP

PARTNER

MEMBERSHIP NO:

DATE: January 28th 2022
PLACE: CHANDIGARH


