Ref. No.: SIL/CHD/2026-27/20042026
Date: April 20, 2026

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited (BSE) National Stock Exchange of India Ltd ( NSE)
Corporate Relation Department Exchange Plaza, C-1 Block G, Bandra Kurla
Phiroze Jeejeebhoy Towers, 25th Floor Complex, Bandra, Mumbai - 400051

Dalal Street, Mumbai - 400001

BSE Scrip Code: 526951 Trading Symbol : STYLAMIND

Subject: Newspaper Advertisement - Recommendations of the Committee of Independent
Directors (“IDC”) on Open Offer.

Dear Sir/Madam,

This is to inform you that, in compliance with Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”), the
Company has published newspaper advertisements in Financial Express (English - All Editions), Jansatta
(Hindi - All Editions), Navshakti (Marathi - Mumbai Edition) and Desh Sewak (Punjabi - Chandigarh
Edition) on April 20, 2026, regarding the recommendations of IDC on the open offer dated April 10, 2026.

Copies of the said newspaper advertisements are enclosed herewith for your information and records.

Thanking you,
Yours sincerely,

For Stylam Industries Limited

Dhiraj D nemal

Kheriwal 5500 w0

Dhiraj Kheriwal

Company Secretary & Compliance Officer
Encl: As above

Stylam Industries Limited

Regd. Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (INDIA)-160019, T:+91-172-5021555/5021666, F: +91-172-5021495
Works I: Plot No. 192-193, Industrial Area Phase-1, Panchkula (Haryana) INDIA - 134109, T:+91-172-2563907/2565387

Wotks lI: Village Manak Tabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com, E-MAIL: cs@stylam.com CIN: L20211CHI 991PLCOI 1732 (Govt. of India recognised Star Export House)
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CII calls for ‘GST-like’
industrial land council

INDUSTRY LOBBY ClI has pro-
posed the establishment of
National Industrial Land Coun-
cil (NILC), modelled on GST
framework,toset nationalstan-
dards, harmonise land-related
regulationsacross states,moni-

trial Land in

India’,led by TV Tata utilities,environ-
Steel Managing Director and mental constraints, encum-
Past President, CII. brances,and title clarity.

It outlines a roadmap to
address structural and proce-
dural bottlenecks in India's

Such a platform would sig-
nificantly enhance trans-
parency and enable informed,

T jab & Sind Bank

BRANCH 1 LALITPUR
70/7, Station Road, Civil Lines Infront of Hotel Bundelkhand,
Lalitpur - 284403 E-mail 1 L13758psh.bank.in
POSSESSION NOTICE
{For immovable Property) [See rule 8(1]

1, Winereas, The undersignedbeing the autharized oficer of the Punjab & Sind|
Bank under the Securilization and Reconstruction of Financial Assets and|

i

tor ion,andactasa Akey fasterinvestmentdecisions.The
disput body. rec dation of the report report also draws attention to

Therecommendationispart is the creation of a unified, GIS-  th jationin
ofareport,“CIl Land Mission: ~ enabled National Industrial ~stamp duty and reglstmtlon
Framework to Reform Indus- ~ Land Bank, offering real-time  charges. PTI

Indian tanker
crosses
Hormuz; 2
vessels hit

SAURAV ANAND
New Delhi, April 19

ANINDIAN-FLAGGED crudeoil
tanker Desh Garima safely
crossed the Strait of Hormuz on
April 18 even as two other
Indian vessels reported a firing
incidentandwereforced toturn
back, prompting New Delhi to
raiseconcernswithIranoverthe
safety of merchant shipping.

The tanker, with 31 Indian
seafarers onboard, s expected to
arrive in Mumbai on April 22.
However, VLCC Sanmar Herald
and bulk carrier Jag Arnav
reported a firing incident while
transiting the Strait of Hormuz
in the past 24 hours and
returned tothe Persian Gulf. No
injurieswerereported.

“The Ambassador of the
Islamic Republic of Iran in New
Delhi was called in... Foreign
Secretary conveyed India’s deep
concern at the shooting inci-
dent... and noted the impor-
tance that Indiaattached to the
safety of merchantshippingand

Birla Institute of Technology & Science, Pilani
Pilani | Dibai | Goa | Hyderabad | Mumbal

Gear up for the challenge

BITSAT- (===

Appllcat ns are invited for computer based online test BITS/
for admission to B.E., B.Pharm., M.Sc, Integrated First Degree
Programmes of BITS at its Pilani, K K Birla Goa and Hyderabad
Campuses for First Semester 2026-27.
The deadline for of the Form is

d 2026. For more details, please wswl the websne
https://admissions.bits-pilani.ac.in.

2002 (542002} i

eonferred under Section 13(12) read with rule 8 of the Securily Interest|

Rules, 2002 (ssued demard notice daled 09.09.2025

umn Ihe hnrmwer& Guarantor  MUS SAVITRI ENTERPRISES, !HD!NI‘I"
Svist Wi Rajesh Kumar Niranjn Rio Viige post

mrm umpm {UP), S, Savir Wo Rfsh Kunat Niranjan uammn
Lalitpur (UP}, Sh.

ar
i Lafitpur (UPY,
Sh. Puran Singh Sfo Lakhan Singh (Guarantor), Ro h no 275, Chandi
Mandir ke peache Gandhi Nagar, Lalitpur (UP) lo ropay the amount
mentianed [n e Notice being Rs 4513378 44/ (Rupees Forty Five Lakh
Thirteen Thousand Three Hundred Seventy Eight Paise Farty Four Only).
as0n131.08

| The borrower having Faded 10 fepay the amount, notce is herety given bc the|
borrower and
the propery aescribed hare in balow In axercise of powers conferred an him
whder section 13{4) of the-sad Act raad with rule 8 of he said res on this 17|
day of Aprlmanth ofthe year Two Thousand Twenty Six.

The Barrower in parlicidar and he.

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Ssctor 7C, Madhya Marg, Chandigarh (India) - 160018, India
Corparate dentification Numb
Tel: +61-172-5021555! +91-172-5021666; Em
Recommendations of the Committee of Independent Directors (“IDC") of Stylam Industries Limited ("Target
Company”) under Regulation 26(T) of Securities and Exchange Board of India (Substar
and Takeavers) Regulations, 2011, as amended (*SEBI (SAST) Regulati
in the fefter of offer dated 10 April 2026 of the Target Company in relation to the Open Offer (as defined betow)
made by Alca Kogyo Company, Limited (“Acquirer”) to the Public Shareholders (as definad In the fatter of affer
dated 10 Aprll 202€) of the Target Company.

L20211CHISSIPLCO11732
: esg@stylam com; Webisite: wwstylam com

Acquisition of Shares
5") to the Public Shareholders (as defined

1| Date 17 April, 2026
2. | Name of the Target Campany | Siylam Indusiries Limited
(TC)

3. | Details of the Open Offer
pertaining to the TC

The open offer i belng made by the Acquirer to the public sharehalders under
Regulations. 3. 4 and other applicable fegulabons of the SEBI (SAST] Regulatons.
for acquisilion of Up o 44,06.496 (forty four fakh six thousand four undred
ninety-six) fully paid-up squity shares of the Target Company having fate value
of ¥ & (Indian Rupses Five) sach (*Equity Shares”), representing 26% (tweny-
six per cent,)-of fhe voting shara capital, at a price of T 2,250 (Indian Rupess
Two Thousand Twe Hundred and Fifty) per Equity Share ("Offer Price”)
aggregating 1o a total consideration of 2 881,46.18,000 (indjan Rupsss Nine
Hundred and Ninety Gne Crors Forty Six Lakhs and Siztesn Thousand) (assuming
full aceeptance) ("Open Offer’),

The public announcamsnt dated 26 Decembar 2025 ["PAT), th detailed public
statemant dated | January 2026 and published on behalf of the Acquirer on 2
January 2026 {"DPS", the CarvigangUm 1o the public announcement and detalied
public statement published on & January 2026, the draft tetter of offer dated 9
January 2026 ("DLOF*) and the letter of offer daled 10 April 2026 ('LOF") have
been issued by IGICI Securities Limited, the manager to the Open Offer, an
behalf of the Acquirer ("Open Offer Documents'}

(seal wilh tne praperty and any dealings with the peoperly willbe subject o the|
charge of (he PUNJAB & SIND BANK (Laitpur Branch], for an amount

5451337844/~ (Rupees Forty Five Lakh Thirisen Thousand Three

Hnndnﬂ 31,08,

ra:landnpa

mamau smmmmmnvmdlnpmwxlmsc'fsuh section (8) of section 13

NOTE: (1) Every year about 28% of students admitted to First Degree
Programs get semester tuition fee waivers in the range between 10%
to 100% in the form of either merit or merit-cum need scholarships
with admission offer itself,

(2) Candidates who appear for BITSAT-2026 may also seek admission
to the Dubai campus of BITS Pilani (for more details, visit:
https:/iwww.bits-pilani.ac.ini/dubail).

(3) Candidates holding a NON-INDIAN PASSPORT and having
valid SAT scores are also eligible to apply for admissions to Pilani,
K K Birla Goa and Hyderabad campuses of BITS under
“International Students Admission (ISA) scheme” (for further
details, visit https://admissions.bits-pilani.ac.in).

of he Act,

Description of Property Inmovable

"ALL THAT PART AND PARCEL OF THE IMMOVEABLE MORTGAGED
PROPERTY : Property part of Land No 1114/4m, Vilage Masourakhurd,
Pargana, TEhBi&dlslﬂdLnlllpur\Mh? name of Smt Savitri Devi Wia Rajesh)
Kumar Dataits of Tile Desd : Bahi No 01 Jild No 2477, Page No. 348 to 354,
Serial No. 208, registered on 11-0B.2008, i the reglsirar sub registrar offs
Laltpust district Lalitpur.

PROPERTY BOUNDEDAS :

Narth -

West: Remainind part of progerty of Ownier.

East: Lalipur Sagar Raad

South :Land of Shri Radhey Shyam

=

Nama of the Acquirer

#ica Kogyo Company. Limitad

Name of the Manager o the
Open Offer

1GICI Securities Limited

Address: (CICI Venture House, Agpasahab Marathe Marg, Prabhadevi, Mumbai

- 400025, Maharashira, India

Tol. No.; +41 22 6307 7100; Fax No.; +81 22 6307 7801
mall; stylam openoffer@icicisecurities.com

Website: ICICI Securities

Contact Person: Aboil Pilre / Nameata Rayasla

SEBI Registration Number: INMOGOD11179

G | Members of the Committes
of Independent Directors
(Please indicate the
chairperson of the
Committee separately)

3. Dr. Saniosh Kumar Agrawal (Ghairerson)
b, Mr. Nikhil Garg {Member)

& Dr. PurvaKansal (Member}

d. Mr. Sunll Kumar Sood (Member)

7. | IDC Member's retationshi

with the TC (Director, eg
‘shares owned, any other
contract/ relationship), if
any

Dean Piace : Lalipur Authorised Dffcer,

Admissions & Student Financial Aid i ide) | Date: 17/0472026 Punjab & Sind Bank
PUBLIC NOTICE PUBLIC NOTICE

Notice i [seraby given that Share Cortificate Nofs}ar 1100 sharefs) of Mfs, i& heréby giver that 1100 sharefe) of M/, Mering Industries Uimited,,

Merina Industrie ted., havir
6071, Chowringhes Road, Kolka
MR: VDGESH LAKHANI & MRS,
(have applied to the Company

e abive,

registered Office at 5, Alexandra Court
a - 700020 registered in the name(s) of
JAGRUTI YOGESH LAKHAN! has/nave been
for issue of duplicate

5 registered (ffice at 5, Alewandra Court 6911, Chawringhee Road,
lkata — 700020 registered in the namefs) of JAGRUTI VOGESH LAKHANI
nd MR YOGESH LAKHAN & LATE MR. JIWANLAL ¥, LAKHAN] has/have baen
fost. |fWe, now hasfhave applied to the Company for issue of duplicate
}in liew o the

REG.FOLIONO. | CERT.NO | OISTINCTIVE NOS. MO, OF SHARES |
5662600 | 10D
8562700 | 100
| ses2800 | 100 |
900 | 100
o __ . a1 8663000
9811301 | 9812000 42703 3663001 esa]mn | 300
9412001 9a12100 az70a 9683101 | 563200 | 100
9812101 | amzaon azros | [ioo
— lamos seemIal_ [o683%00_| 100
966 | o |
[42642 | o6uesal | s657000 | 100

tion thereta with the G \.u'u:la'w at their ab
B MANAGEMENT SERVICES (M) LTO., P-22, EDN1=I
Kolkata- 7100018 variting within 15 days from the date of publication,

[ Total

1100

il he g 1o ladge
s e/t object: ¥ ¢ ahove andress o

istrars € E ERVICES (P} LTI, P-22 B ratl,
013 in wrting within 15 days from the date of pul

The members of the IDC are non-excutive independent directors on the board
of directors of the Target Company. Except as mentioned below, nane of the
members of the 106 hold any shares of the Target Compeny of have entered
inte any contract/ relationship with the Target Company:
4, Dr. Santosh Kumar Agrawal is 2 member of the Audit Commiltee. Nomination
Committez, ip Commites, Risk
Management Cummmee Corpomte Socal R,espunsumhlyCumwmee and ESG
Commitiee of the Targe! Campany. Mr. Santosh Kumar Agrawal holds 86
equily shares of the Targe! Company.
Dr. Purva Kansal is the chairperson and member of the Stakeholders
Relationship Commitiee, Risk Management Committee and Corparate Social
Responsibility Commitiee of the Target Company and i a member of the
Audit Commitiee, Nomination & Remuneration Commitiee and ESG Cemmitiee
of the Targat Company.
Mr. Sunil Kumar Sood Is the chairperson and member of the Audit Cammittee,
Namination & Remuneration Commities and ESG Commitiee of the Target
Corpany and (s a member of the Slakeholders Relationship Commiltee, Risk
Managément Commities, Corporate Social Responsibility Commities of the
Targel Company.

o

8 | Trading in the equity shares/
other securities of the TC by
1DC Members

In case of Mr, Santosh Kumar Agrawal, an Independent dicector and member of
10C. (a} & equity shares of the Targel Company were purchased on 3 Seplember
2025, {b) 20-quily shares of the Targel Company were purchased on 4 September
2025, (c} 1D eqully shares of the Targel Comgany were purchased on 26 Seplember
2025, and (d) 50 equily shares of the Targel Company were purchased on 28
October 2025,

Excepl as sel oul above, none of the other members of tha IDC have waded in
any of the Equily Shares/ other securities of the Target Company during the

3. 12 manthe period preceding the dats of the PA; and

b. period from {he date of the PA and il the date of this recommendation

a 1DC Member's relationship
with the Acquirer (Director,
equity shares owned, any
other contract! relationship),

None of the members of fhe IDC:
3. ara directors on the boards of tha Acquirar,
. held any equlty shares ot other securifies of the Acquirer; and

mariners,”thegovernment said Wkald  any ¢ have any contracts! relationship with the Acquirer
inastatement Hefurtherurged Mumbai o1 VS LAANER: Piace Mumbal o TnLEE O 10. | Trading in the equity shares! | None of fhe members of e DG have Gaded n e eqly Shares| olher secuiiies
Iran “to resumeat the earliest MRS, JAGRUT! YOGESH LAKHANI " or secu e af the Acquirer during the:
theprocess of facilitating India- z LATE IS INAMAL ¥ LRI Acquirer by 10C Memb i r
b Pd o b Sg I Address of the sharehaldes(s)- 801, Bth Pafdress of the sharehalder(s)- BOT, Bih cquirer by lembers a. 12 monlis period preceding the date of the PA; and
ound s| lpsacross[ e Strait” Floor, Raj Sunflawer, Royate Camglew, Eksar Finar, Raj Sunfiower, Rovale Complex, Eksar b. period from the date of the PA and till tha date of thi
i it- Date: Z0th Ay Road, Bornsali Wi, Mumbai-#00092 o ‘Road, BorivaliW), period from the date of the PA and till the date of this
Thegovernment said thesit S Dpte N ApnLA0eN o 7 onthe | Based on o review of he Open Offer Documents, he IDC notes that the Offer
uation “continues to be closely Open Offer, as to whather the | Pree, |6, ¥ 2,250 fIndian Rupess Twa Thousand Two Hundred and Fifty} par
monitored...All Indian seafarers offer is falr and reasonable | Equity Share is inaccordance wiih the applicable reguiations of the SEBI (SAST)
aresafe” Regulations and accordingly is of the opinion that tha Offar Price appears to ba
The developments come fair and reasonable.
amid continued disruptions in 12. | Summary of reasons for The IDC has perused he Open Offer Documents and the recommendaton of
the Strait of Hormuz, a key recommendation 1he IG set out in paragraph 11 above is basad on the following
i i The Offer Prica ith Regulation B(1) and Requlat f
ot hvhtaurosendll Plot No. 39, 1st Floor, Near Bohra Hyndai, Neelam Bata Road, Faridabad i o Ry 1) S Fe A A
plychains P Contact No. 0129-2413997 Email id : rofbdrec@canarabank.com &, The Offer Price is equal 1o the highes! negotisled price for acquisition of
i Equity Shares by the Acquiter |.e., ¥ 2,250 (Indian Rupees Tiwo Thousand
LPG supply affected, 30 DAYS SALE NOTICE U';’QB:‘:‘“‘Q"“’” e FIDYLo QU St 9. Ao ori it S, Jhere
enforcement increased E-Austion Sale Notice for Sale of Immovable Assets under the Securitisation and Recenstruction of Financial Assets . '
;r::;:;l:;;emnt of Security Interest Act, 2002 read with provision to Rule B({6) of the Security Interest (Enforcement) e Ths Offor Prics T highr than tha volurme-weighted average markat prica of
“LPG supply continues to be the Equity Shares for a pariod of 60 (sixty) frading days immediately peaceding
affected by the prevailing Notice is hereby given to the public general and in the Borrower(s) and Guarantor(s) that the below described the date of tha PA. as iraded an the Natianal Stock Exchange of India Limitad
litical situation? thegov- | | IMmovable praperty ¢ mortgaged /charged to the Secured Creditor, the Possession of which has been taken by the {he Siook exchange whers the maximury. volum of Irading.In the Equity
geopo & Authorized Officer of respective Canara bank Branches, will be sold on “As is where is”, “As is What is” and “Whatever Sharss of he Targal Company wora tecordec) .., % 2,022.05 findian Rupess
ernment said, addmg that t sup- o o
v to d o ds has there is gedby pprovider of Tina Thousand Twenty Two poinf Zero Five Paisa) par Equity Share.
Eeyen prioritised. No dry-outs Further, the members of DG draw the altention of the public sharenolders 1o the
- ~ou LA clasing market price of tha Equlty Shares of the Target Company on the National
ha;ebee;reported atLPG dis- ST DATE OF RECIEPT OF EMD IS 25.05.2026 AT 5.00 PM (ONLlNE] Siock Exchange of Ind@ Limited ("NSE"} and BSE Limited ['BSE"] as on 15
tributorships. April 2026, being T 2,243.30 (Indian Rupees Twa Thousand Two Hundred Forfy-
On April 18, more than 5.35 DATE OF E-AUchoN Is 26 05.2026 1 2.30 PM To 1 ,30 P.M Three painl Thirty Paise) per Equity Shara and ¥.2,241.65 (indian Rupess Tiwo
million domestic LPG cylinders ; 3 Thousand Two Hundred Forty One Point Sialy Five Paise) per Equity Share
were delivered. Onlicl}lle LPG (k) = — ;E:pm;w: le‘:‘m; {:mrme Oﬂce e dvised to Independentl
i 0, o public shareholders of the Targat Company are advised to Indepandently
bookings rose to about 98%, Name and Address Brief Description of Total Ulebliflée K1), | Db Tigw ctAtction evaluate the Open Gfier and teke an informed decision aboxt tendering the equity
while delivery authentication Borrower/ Guarantor Immovable Praperty Reserve Price (Rs.) EMD Date shargs hed by them in the Open Dfiet,
code-based deliveries crossed Borrowars: All that part and parcel of M0 vy Contact Person Name| This statament of recommendation will e avaliable on the webie of the Target
93%. Commercial LPG alloca- 1.JATHIND GROUP (BORROWER) property at House No, 22-F€ | Increment Amount (Rs.) == 2ot Company at www slylam com
tionhasbeenincreasedtoabout Addrens RN NACAR PART Al | measuring 70sq.Yos (14'45) [ Rad4s0ses7o- 12:30 PH 7O 01:30 P 13, | Disclosura of the voting | The recommandatians wera unanimously approvad by the mambers of IDC
70% of pre-crisis levels, with BALLABGARH, FARIDABAD- 121004 THinin B ok idewang, | eth AL daiple | AR S pattern present at the meating of the [DC held on 17 April 2026
more than 167,000 metric 2. MOHAMMAD CHAND SI0 LOHEREY 2 ‘"“‘E"c“ TR | Ham by iratioasih) T2, | Details of Independent one
Idsince March 14. ESS: 22 9 JE GALL NO 1 SANIKY ;:‘;;’:c mw":"’;j:::f bl T Advisars, If any
ENCLAVE, FARIDABAD-121005 d .05
Gas allocation to fertiliser | f] BEELEAE Tehsil-Ballabhgarh, Distt, T8 | Any other matter(s] tabe | None
plants has been increased to ana. hightighted
By incr 1.5AKILABEGUM WO SR ¥ RE 0,000
about 95% of their six-month Address: HOUSE NO. 22 SIE SANJAY ENCLAVE, To the best of out knowiedge and belie, affe making proper enduiy, e Informalion corlained n or assampanying
average consumption, while FARIDABAD-121005 Authorized officer this slatement is, in all materisl respects, irue and oorrect and not misleading, whether by omission of any information
supply to industrial and com- CERSAI ASSET 1D:200007584260 c;“'; ':';-g:g:';m or otherwise, and includes all the information required o be disclosed by the Target Company under the SEBI (SAST)
mercial sectors has been S Ragulations
enhanced upto 80%. Date : 17.04,2026 For Canara Bank For and on behalf of the Committee of Independent Directars of
Place : Faridabd Authorised Officer Stylam Industries Limited
Sdf
Z Santosh Kumar Agrawal
@ GE VERNOVA ﬂﬂ?ﬁﬂﬁﬁﬁ‘ aE-T Placo: Mohali Chairperson - Committee of Independent Directors
< RESERY! E BANK OF INDIA Date: 17 April, 2026 DIN: 00603098
GE VERNOVAT&D INDIALIMITED Pl
Famarly i 5 GE 150 s Lo
NAGAR SAHKARI BANK LIMITED I
Registared Office: A.15, FMF!W O il hiws, Phass |, New Dal NOTICE

Wiebsite:

Tak Ho.: + 81 120 5021500, Email id: secrefarial mmumugnmmmm

30 Jacwary, 2
2w Yo fiom o ok

furauartt he SE5| st oo KO8 7502025 dated
(858 ok ol o i b e s i

The following State Govarnments have offsred to sl stack by way of auction
for an aggregate amount of 16,900 Crore (Face Valug).

Tarura {Yaur) Typs of Auction

T R 16 bE
[Srba|  SWAT | mised (ecrore)
1(212026-MIRSD-PODIETS02: I Anghva Pradush 1800

Head Office: Nagar Nigam Compound, Townhall, Gorakhpur-273001

POSSESSION OF PROPERTY U/S 13(4) of SARFAESI ACT, 2002
given under of Financial Assets and Enforoement 01 Security Interast Act 04 (54 of 2002) and in exercise of powers
cunlerueu unider Section 13 {12} 'eau with Rule 9 of Hse Seaurily Interest ulas 2002, i

lice was lssued on the dal d against each account

z b l“ r.m:m 2027 for franster and
priot t

and etatad herein 2her callng upon them 1 repay the amaunt within 60 days from the date of rmp[ of said nnum “The BormowersGuaraniass having faled 10 ropay the armount,

o Aol 01, 2018 s s e kol TG Apecl i s et | Wtsiastica noilce is hereby given o tha Borremer's\Gusraniars and tha public in general thal the undersigned has.taken passession of the property described herein below n wxarcise of
o sich tansfe requasts hich e subited e and were rejeced reumedinat power confessed on himer under seciicn 13 (4) of he sald Act read with Rle 3 of e ssid Act on the dales mentioned against each account
ananied 1 6us 1o dafiieney n e documarisprocessier e e “TheNager Setkar Bark Limitedin partcular and the public in general are hereby cautioned not o deal with the property and any deaiing with the property will be sttject & the:

indly nate fhat

iy those requestls] whick s
wilh transter deedis) siec

il e accompanied by original share
2019, and qther| 4

charg offagar Satker Bk ummurme emounts and interest inereon

ed neinre Apal 1

5 a5 tequiced in SEB| Circutar will be to1sideted under i R Detail of Property where n has been taken are as follows:
tha'sacuibes 5o ranslarran shall be marduosily credited fo| st ot s S.[ Branch Name ! Address of the. Date of Demand Notice
shall b undar ok for a perad o ops yaar 1 No.|  Name frowiers/Guarantors! Description of the Immovable Property mort gaged Total Amt. ofs
B | Tewngana Mortgagor Date of Possession
Eligila sharénolers who wish 1o avail his'pporiunity may lumish necessan - : i - wi
poiinane, dulpsoaialat 1 ol sabmeth, 4 D Comeynts Hogitan 4o Shots ] Bk Ef";ﬁzﬁ%”mﬂm‘m“. All that part and parcel of property ground Floor & First |Rs' E"‘E'nm il 09-06-2025
Transfer Agands, 08 Managamsnt Sarvces {PLL, Unit: BE Yemava TED ndis Limited Nagar Nigam| ing! : | Floor House no. 383-A, Area 1800+2200 Sq.Ft. is lurthar intarest thereon
o Cour 7 Fan, 1081 N Mokt faé. Kla, WestSangsl 700001 L - omgound, [ 338-A, Opposite Chaturved! | sityated at Mohalla Bashratpur Khas, Tappa Kasba, plus charges and 15-04-2026
sthaseliy winetarAwdin ot e Compary The auction will be conducled on tha Reserve Bank of India Core Banking Townhall | |Nersing Home, Medical Road, | Paragna Haveli, Teshil Sadar, Police Station Shahpur, expensa el
it e e ‘ot ety Tl b s B e Solution (E-Kuber) system on April 21, 2026 (Tuesday). Indwidusl Gorathpur |Bastrelour, Gotakhour, U P Distt, Goraknhpur . Owner of the property Anubhav 09-06-2025 55
are requested 1o demat trew shareholding for ease and convenience, investors can place blds as per the non-compalitive scheme through the Guarantor : Vivek Singh /0 | Singh S/o Jai Prakash Singh ast- a it
For GE Vermova T&D India Limited Retail Direct porial irect. Nathu Singh Address: Mahrajganj Road West- House of Mashih North- any
(Focmty knigiy 23, S5 TE0 Nl Linving) For further detafls, plaasa refer to ABI press release daied April 18, 2026 Colony, House of Girijesh Pratap Singh South- Stair and
(Salurday ) on FE) website wmmbloran Gorakhpur, U.P. passage of Smt. Sneh Singh

Place: Hoida Shweta Mehtn TG

Dato: 20.4.2028

Company Secrotary E‘;Cﬂ = :;urakhm

Nagar Sahkari Bank Ltd. Gorakhpur

New Delhi
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Establish ‘GST-like’industrial land
council for dispute resolution: CII

PRESS TRUST OF INDIA
New Delhi, April 19

INDUSTRY LOBBY Cll has pro-
posed the establishment of
National Industrial Land
Council (NILC), modelled on
GSTframework, to set national
standards, harmonise land-
related regulations across
states, monitor implementa-
tion,andactasadispute-reso-
lution body.

The recommendation is
part ofareport,“ClI Land Mis-
sion: Framework to Reform
Industrial Land Management
in India”,led by TV Narendran,
Tata Steel ing Director

PSR I

Atidrdicet

T

The report advocates for a fully |ntegrated digital single-

window system for industrial land applications

1 raints,encum-

and Past President, CIT.

It outlines a roadmap to
address structural and proce-
dural bottlenecks in India’s
industrialland ecosystem.Akey
recommendation of the report
isthe creation of a unified, GIS-
enabled National Industrial
Land Bank, offering real-time
information on land availabil-
ity,zoningstatus, utilities,envi-

brances,and title clarity.

Sucha platform would sig-
nificantly enhance trans-
parency and enable informed,
faster investment decisions.
The report also draws atten-
tion to the wide inter-state
variation in stamp duty and
registration charges,which CIl
said, significantly escalates
upfront project costs and dis-

FILE PHOTO.

torts investment decisions
across geographies.

It has therefore, recom-
mended theadoption of a uni-
form, nationally guided stamp
duty forindustrialland,aimed
at reducing transaction costs,
improving predictability,and
ensuring thatinvestment loca-
tion choices are driven by eco-
nomic fund; Is rather

Industrial land remains a
foundational input for manu-
facturing,  infrastructure,
renewable energy, and logis-
tics. However, the current land-
scape across states is charac-

enable real-time tracking,and
introduce clear service-level
agreements (SLAs), including
deemed approvals for non-
sensitive clearances.Assigning
a designated case owner for

Maha Guv: All-round
development of
tribal regions key to
'developed India’

THE DREAM OF a “developed
India” cannot be realised with-
out the all-round development
of tribal regions, Maharashtra
Governor Jishnu DevVermasaid
on Sunday.

The Governor was speaking
at Osarvira in Dahanu taluka of
the tribal-dominated Palghar
district after inaugurating
mobile clinics and ambulance
services for remote areas. He
emphasised the need to bring
thelast segment of society into

the mainstream. A developed
Indi pre

Birla Institute of Technology & Science, Pilani
Pilani | Dubsl | Goa | Hyderabad | Mumbal

BITSAT o

Applications are invited for compu oompu(er based online test BITSAT-2026
for admission to B.E., B.Phar M.Sc, Integrated First Degree
Programmes of BITS at its Pllanl, K K Birla Goa and Hyderabad
Campuses for First Semester 2026-27.

The deadline for i of the Form is
2 May 2026. For more details, please visit the website:
https:{/admissions.bits-pilani.ac..
NOTE: (1) Every year about 28% of students admitted to First Degree
Programs get semester tuition fee waivers in the range between 10%
to 100% in the form of either merit or merit-cum need scholarships
with admission offer itself.

(2) Candidates who appear for BITSAT-2026 may also seek admission
to the Dubai campus of BITS Pilani (for more details, visit:
https:{/www.bits-pitani.ac.in/dubaif).

(3) Candidates holding a NON-INDIAN PASSPORT and having
valid SAT scores are also eligible to apply for admissions to Pilani,
K K Blﬂa Goa and Hyderahad campuses of BITS under

without
the inclusive development of
Palghar, hesaid.

—PTI

(ISA) scheme” (for further
details, visit Mtps./ladlmssmns bits-pilani.ac.in).

Dean
an, NPT

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (Indéa) - 160019, India
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terised by fragmented cachapplication would further
TOC complex-  improve acc and
ity, unclear land titles,delayed  reduce inter- departmental
possession, and . delays.
underutilisation It outlines a “The challenge
ofallotted parcels, roadmap to in industrial land
said CIT. These address structural isnotonlyacquisi-
ionif- and p | tion,but readi
icantly increase and utilisation.
the cost of capital, bottlenecks n Even after allot-
delay project India’s industrial ment, projects get
C issioni land stuck due to pos-
and undermine B session  issues,
investor confi- infrastructure
dence, particularly for MSMEs  gaps, unclear titles, and pro-
and greenfield investments, longed downstream

it observed.

The report also advocates
for a fully integrated digital
single-window system for
industrial land applications.

The Land Mission propos-
als focus on end-to-end
reform, right from clean
land banks and faster acquisi-
tion to utilisation norms,

This system would consolidate  dispute resolution, & institu-

than regulatory arbitrage.

Indian tanker crosses
Hormuz; two vessels hit

SAURAV ANAND
New Delhi, April 19

AN INDIAN-FLAGGED crude
oil tanker Desh Garima safely
crossed the Strait of Hormuz
on April 18 even as two other
Indianvessels reporteda firing
incident and were forced to
turn back, prompting New
Delhi to raise concerns with
Iran over the safety of mer-
chantshipping.

The tanker, with 31 Indian
seafarers onboard, is expected
to arrive in Mumbai on April
22. However, VLCC Sanmar
Herald and bulk carrier Jag
Arnav reported a firing inci-
dentwhile transiting the Strait
of Hormuzinthe past 24 hours
and returned to the Persian
Gulf.Noinjuries werereported.

“The Ambassador of the
IslamicRepublicof Iranin New
Delhi was called in... Foreign
Secretary conveyed India’s
deep concern at the shooting
incident... and noted the
importance  that  India
attached to the safety of mer-
chantshippingand mariners,”
thegovernmentsaidinastate-
ment. Hefurtherurged Iran“to
resume at the earliest the
process of facilitating India-

Amid global
conflicts, India
can offer
knowledge
to theworld,
says Gadkari

PRESS TRUST OF INDIA
New Delhi, April 19

UNION MINISTER NITIN Gad-
kari on Sunday said that amid
global conflicts and nations
trying to destroy oneanother,
India’s heritage, culture,and
history give it the strength to
offer knowledge to the world.

He was addressing a gath-
ering at the inauguration of
'NJT Vedh Pathshala'in Nag-
pur,where Maharashtra Chief
Minister Devendra Fadnavis
was also present.

Gadkari said the Vedas are
among theoldest scripturesin
the world. He said India's his-
tory, culture and heritage are
an inspiration for the world.

India's culture, which
emphasises the welfare of
the world rather than just
self-interest, is being dis-
cussed globally, the Union
minister said.

Sanatan Dharma, Indian
culture and ideology rise
above caste,sectand language,
stressing the welfare of all
humanity, he said.

Amid ongoing wars and
nations trying to destroy
one another, India can
offer knowledge through
its heritage, culture and his-
tory, which are embedded in
the basic tenets of Sanatan
Dharma.

During the British era,alot
of misunderstanding was
spreadagainst Hindutva, Hin-
duism and Indian traditions,

hesaid.
o® @

The sun rises behind tankers anchored in the Strait of Hormuz

offthe coast of Qeshm Island in Iran, on Saturday

bound ships across the Strait.”

The government said the
situation “continues to be
closely monitored... All Indian
seafarersare safe”

The developments come
amid continued disruptionsin
the Strait of Hormuz, a key
global energy artery, impact-
ing maritime movement and
supply chains.

LPG supply affected
“LPG supply continues to
be affected by the prevailing
geopoliticalsituation,”the gov-
ernmentsaid,adding that sup-
ply to domestic households
has been prioritised. No dry-
outshavebeenreported at LPG

FILEPHOTO.

distributorships.

OnApril 18, morethan 5.35
million domestic LPG cylin-
ders were delivered. Online
LPG bookings rose to about
989%, while delivery authenti-
cation code-based deliveries
crossed 93%.

Commercial LPGallocation
has been increased to about
70% of pre-crisis levels, with
more than 167,000 metric
tonnesold since March 14.

Gas allocation to fertiliser
plants has been increased to
about 95% of their six-month
average consumption, while
supply to industrial and com-
mercial sectors has been
enhanced up to 80%.
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Place - Mumbai

e 20th Aprit 2026

1t the

rare C B MANAGEMENT SERVICES (P} LTD. P
3014 i writing Within 15 days from the date af publication

f duplicate Share certificate(s)
aforesaid is requested 1o odge
Company at their sbove address or
, Bonded Road,

MR. YOGESH LAKHANI &

MRS. JAGRUTI YOGESH LAKHANI
Address o the shareholderfs)- 801, Bth
Fioar. Raj Suntiower, Rayale Complex, Eksar
Road, Barivaldw), Mumbai-400092

across departments,
standardise documentation,

tional accountability,” Naren-
dranstated.
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Place: Noida
Date: 20:4.2026

hweta Mehta
Company Secrstary

PUBLIC NOTICE

1 that 1100 shirets] of M/s, Mering Industries Limited
lexandra Court 501, Chawringhee Road,
o of JAGRLTI YOGESH LAKHANI

OGESH LAKHAN & LATE MR, JIWANLAL V. LAKHAMI has haye f
e, now hasfhave an Compary for issie of duplicate
nhare certficatels) in fizu of the above.

Niotice is heres

REG.FOLIOND. | CERT.NO | DISTINCTIVENGS. 0, OF SHARES
42698 9667501 | 9862600 | 100
1995 22699 | 9662600 5862700 | 100
| 0000996 42700 | 5662701 3662800 | 100
| 0000998 az101 | 9b6zB0) |9sc2s00 | 100
000995 az02 i 5663000 100
0000396 42101 | s6s3000 9663100 100
EDEUDQHE A2704 9663101 100
| 0000936 42705 9663200 100

| 0000996
&

atels)
s of the originat share certiic is requested to (pdge
orjtheir pbjection thereta with the Company at their above adstess or
to its Registrars £ B MANAGEMENT SERVICES (F) LTD,, P-22 Bondel Road,
Kolkata-700 019 in writing within 15 days fram the date of publicatian,

Place - Mumbai

MR. YOGESH LAKHANI &
LATE MR. JIWANLAL V. LAKHANI

and Takeovers)

Directers ("IDC") of Stylam Industries Limited (*Target

the
Company") under Regulanon 26(7) of Smuitles and Exchange Board of India (Suhstunllalnequlsnmn of Shares

Fublic defined

ded ("SEBI (SAST) “}to the

n the lstter of offer dated 10 April 2025) af the Targst Company in relation to the Opsn Offer (as defined beiow)
made by Aica Kogyo Company, Limited (“Acquirer”) to the Public Shareholders fas defined in the fetter of offer
dated 10 April 2026) of the Target Company.

1| Date

17 Apri, 2026

Z | Name of the Targat Company
L)

Stylam Industries Limited

3| Datails of the Opan Offer
pertaining to the TC

The apen affer is being made by the Acguirer te the public shareholders under
Regualions 3, 4 and oiher applicable regulations of ihe SEBI (SAST) Regulations,
far acquisition of up to 4406436 (forty four lakh six thousand four hundred
ninety-six] fully paid-up equity shares of the Target Company having face valus
of ¥ 5 {indian Rupses Five) each ("Equity Shares’), rapresenting 26% (fwenty-
six per cent ) of the voling share capitel, at & price of 7 2,250 (indian Rupees
Two Thousand Two Hundred and Fifty) per Equity Share |"Offer Price’)
aggregaling to a tofal consideration of T 997 46,16.000 findian Rupees Ning
Hundred and Ninety One Croré Forly Six Lakhs and Sixfesn Thousand) (assuming
full acceptance) (*Open Offer)

The public announcement dated 26 December 2025 (*PA"), the detalled public
statement dated 1 January 2026 and published on tehall of the Acquirer on 2
January 2026 ("'DPS"), the cormigendum to fhe public announcement and detailed
public statement published an 5 January 2026, the draft leter of offer dated 8
January 2026 {"DLOF?) and the letter of offer dated 10 April 2026 ('LOF') have

been issued by ICICI Securities Limited, the manager 1o the Open Offer, on
behalf of the Acguirer ('Open Offer il

Name of the Acquirer

Aica Kogyo Gompany, Liniled

Name of the Manager to the
Open Offer

ICICI Securities Limited

Addrass; [CIC| Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai
- 400025, Maharashira, India

Tel, No.: +91 22 5807 7100, Fax No.: +91 22 6807 7801

Email: stylam apencfler@icicisecurities.com

Website: ICICI Securities

Contact Person: Aboli Piire ! Namrala Ravasia

SEBI Registration Number: INMO00011179

&, | Members of the Committee
of Independent Directors
(Please Indicate the
chairperson of the
Commities separately)

3. Ot Sanlosh Kumar Agrawal [Chairpersan]
b. Me. Nikhil Garg (Member)

c. Dr. Purva Kansal (Member)

d. Mr, Sunll Kumar Sood {Member)

7| IDC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! relationship), if

The members of the IDC are non-execylive independent dicectors on the board
of directors of the Target Company, Except as menbioned below, nose of the
members of the IDC hoid any shares-of the Targat Company or have entered
Into any cantracy refalionship with the Targe! Company:

a Dl Santosh Kumar Agrawal (s a member of the Audit Committee, Nomination
\ Committee, Risk
Managememcommuma Corporate Social Responsibility Commitlae and ESG
Commillee of the Target Company. Mr, Santosh Kumar Agrawal hoids 82
equity shares of the Targei Company.

Or, Purva Kansal is the chalrparson and member of the Stakehalders
Refalionship Commities, Risk Managament Commitiea and Corporate Social
Responsibility Commitiee of the Targal Company and Is a mamber of Lhe
Audit Committee, Namination & Remuneration Committéa and ESG Committea
of the Target Company.

M, Sunil Kumar Sacd Is the chairpersar and member of the Audit Commiltiae,
Nemination & Remuneration Commitiea and ESG Commitlea of the Target
Company and is a member of e Stakeholders Relationship Commiltes, Risk
Management Gommitise, Gorporate Sccial Respensibility Committes of the
Target Comgany.

8 | Trading in the equity shares!
other securities of the TC by
IDC Members

Incase of Mr. Saniosh Kumar Agrawal, an independani director and member of
1DC, {a) & equiy sharas of the Targat Comgany were purchased an 3 September
2025, (b) 20 equiy shares o the Tar a:Cmnpany wera purchased on 4 Seplember
mpany were purchased on 25 Seplember
0 aquity sharas of the Target Company were purchased on 23

October 2025

Excent as set out zbove, nene of the other marmbers of the IDC have lraded in
any of the Equity Shares! cther securities of the Target Company during the:
8. 12 monihs parlod praceding the date of fhe PA; and

b. period from the date of e PA and 1l the date of this

& | IDC Member's relationship
with the Acquirer (Director,
equity shares owned, any
other contract/ relationship),
il any

Nane of the members of the IDC:

6. are ditestors on the boards of the Asquirer

b. hold any aquity shares or other securities of the Acauirer; and
c. have any contracts/ relationship with the Acauirer

Flaor, Raj Sunfiawer, Rayale Comples, Eksar
Road, BarivalilW), Mumbai-100092

Date: 20th April 2026

Noticeis given that the land, described hereunder is owned by Ms.
Purva Jitendra Mehta and Mr. Akash Jitendra Mehta. That the said
Owners have agreed to assign development rights of lan

Trading in the equity shares/
ather securities of the
Acquirer by IDC Members

None of the membars of the IDC have frated in the equity shares! other securlies
of the Acqulrer during the

& 12 months period praceding the date of he PA; and

b, period from the date of e PA and Gl the date of this recommandation,

11, | Recommendation on the
Open Offer, as to whether the
offer is fair and reasonable

Based on a review of the Open Offer Documents, e IDC noles that the Offer
Price. .., ¥ 2:250 (ingian Rupees Two Thousand Two Hundred and Fifty) per
Equity Share s In sceordance with the appilcable requlations of the SEBI (SAST)
Requlations and accordingly is of the opinion that the Offec Price appears fo be
fair and reasonable.

described in Schedule | to my client/s and land d in

Schedule 11 shall be retained by the Owners herein. The said
Owners have given an assurance and undertaking to my client/s
that their title to the said land is clear, marketable and is free from
all encumbrances, of whatsoever nats fowever any person/s
having any claim, right, title or interest in or to the land described
hereunder, by way of sale, giit, lease, tenancy, license, exchange,
partition, mortgage, charge, lien, inheritance, trust, maintenance,

ossession, easement, agreement or otherwise, howsoever, are

ereby required to make the same known in writing along with the
supporting documents, to me at the address given below within a
pennd of 15 days from the date of publication hereof, failing which
itshall be presumed that there is no such claim and the same, ifany,
shallbe considered to be waived.

SCHEDULE 1
ESCRIPTION OF LAND FOR DEVELOPMENT

All that piece and parcel of land admeasuring about 00 H 1177 R
i 1177 sg. mir, out of Gat Ne, 1192 totally admeasuring about 02
HS56R, dtVI“d;.’,eChlklm]l Taluka Havell, within the limits of Pim| ri
Chinchwad Municipal Corporation, District Pune and which land is
houndedas follows:
[l)ngn‘:rmwards fast ; By remaining property out of same Gat No.

Yy
On or towards South ; By 24 mtr: wide road
On or towards West : By remaining property out of same Gat No.

&

1192
Onortowards North : By Property of Mr. Akash Jitendra Mehta and
remaimngum;wtyomnrsnnw Gat‘an 11 92

DESCRIPTION OF Lr\ND RETA]NED BY OWNERS
All that piece and parcel of land admeasuring about 00 H 04.24 R
ie 4245‘% mtr; out of Gat No.1192 totally admeasuring about 02 H
56 R, at hikhali, Taluka Haveli, within the limits of Pimpri
Chinchwad Municipal Corporation, District Pune and which land is
hounded as follows:
On or towards East
1192
On or towards South : By Property of Mr. Akash |itendra Mehta
and Ms. Purva Jitendra Mel
On or towards West : By remaining property out of same Gat No.

192
Onortowards North By GatNo. 1619

: By remaining property out of same Gat No.

Legal Realty LLP
Through its Partner

Adv. Janak Lunkad

Ady, Arpita Lunkad

Dievnand, Plot No 76, Sector Mo, 274
Ak, bradikarn, Punco41 1044,

Pune

Date: 2000472026

Summary of reasans for
recommendation

The IDC has perused tie Open Offer Documents and the recommandation of

the I0C sst out in paragraph 11 above is based on the following:

4. The Dffer Price Is In accordance ith Regulalion 8(1) and Regulation 8i2) of
he SEBI (SAST] Regulations:

b, The Offer Price Is equal to tha highies! negutiated price Tor acquisition of
Equity Shares by the Acquirer i.e.. £ 2.250 (Indian Rupees Two Thousand
Twa Hundred and Fifly) per Equity Share, Le., the price per Equily Share
under the share parchase agreaments dated 26 December 2025, respectively;

Price is higher than the volume-weighted averaga market prica of
quity Shares for a pariod of 60 (sikty) trading days immediately preceding
the date of the PA, as traded on the Nationa! Stack Exchange of India Limited
(the siock exchange where the maximum volume of irading in the Equily
Shares.of the Target Company were recorded) 1., T 2,022,095 {Indian Rupees
Two Thousand Twenty Two point Zera Five Palse) per Equity Share.
Further, {he members of IDG draw the attention of the public shareholders to the
tlosing market price of the Equily Shares of the Target Company on the Nafional
Siock Exchange of Indi Limited ('NSE”) and BSE Limited ("BSE’) as on 16
April 2026, being T 2.243,30 {Indian Rupees Two Thousand Two Hundred Forty-
Theee point Thirly Paise) per Equily Shars and 2 2,241 85 (Indisn Rupees Twn
Thousand Twa Hundred Forty Dne Point Sixty Five Paise) per Equity Stare
respectively, which Is lower than the Offer Price
The pubiic sharsholders of the Targst Company are advised to independently
evaluale the Open Offer and taks an informed decision about tendering the squity
shares ekt by them in the Open Cffer.
This statement of recommendation wil be available on the website of the Targel
Company at www.stylam com

Disclosure of the voiing
pattern

The recommendations were unanimeusty approved by the members of DG
present at the megting of the 10C held on 17 April 2026.

k4

Details of Indepondent
Advisors, if any

Nong

Any other matter(s} to ba
highlighted

None

Regulations.

Place: Mahali
Date: 17 April, 2026

Ta the bast of our knowledge and belief, after making proper enguiry, Ihe informalion containgd in or accompanying
this statement is, in all material respects, true and correct and not misizading. whethar by omissian of any information
or oinarwisa, and includes all the information requred to ba disclosad by tha Targat Company undsr the SEBI (SAST)

Far and on behalf of the Committee of independent Dir
Stylam Industries Limtod

Sdi-

Santosh Kumar Agrawal

Chairperson - Committee of Independent Directors

DIN; 00603098

epaper.financialexprea&mn'. .
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Establish ‘GST-like’ industrial land
council for dispute resolution: CII

PRESS TRUST OF INDIA
New Delhi, April 19

INDUSTRY LOBBY Cll has pro-
posed the establishment of
National Industrial Land
Council (NILC), modelled on
GSTframework, to set national
standards, harmonise land-
related regulations across
states, monitor implementa-
tion,and actasadispute-reso-
lution body.

The recommendation is
partofareport,“CIl Land Mis-
sion: Framework to Reform
Industrial Land Management
inIndia”,led by TV Narendran,
Tata Steel Director

The report advocates for a fully integrated digital single-

window system for industrial land applications

and Past President, CIL.

It outlines a roadmap to
address structural and proce-
dural bottlenecks in India’s
industrialland ecosystem.Akey
recommendation of the report
is the creation of a unified, G1S-
enabled National Industrial
Land Bank, offering real-time
information on land availabil-
ity,zoning status, utilities,envi-

,encum-
brances,and title clarity.

Such a platform would sig-
nificantly enhance trans-
parency and enable informed,
faster investment decisions.
The report also draws atten-
tion to the wide inter-state
variation in stamp duty and
registration charges,which CII
said, significantly escalates
upfront project costs and dis-

FILE PHOTO.

torts investment decisions
across geographies.

It has therefore, recom-
mended theadoptionofauni-
form, nationally guided stamp
duty forindustrialland,aimed
at reducing transactlon costs,
improving p

Industrial land remains a
foundational input for manu-
facturing,  infrastructure,
renewable energy, and logis-
tics. However, the current land-
scape across states is charac-
terised by fragmented
processes,regulatory complex-

enable real-time tracking,and
introduce clear service-level
agreements (SLAs), including
deemed approvals for non-
sensitive

Maha Guv: All-round
development of
tribal regions key to
'developed India’

THE DREAM OF a “developed
India” cannot be realised with-
out the all-round development
of tribal regions, Maharashtra
GovernorJishnuDevVermasaid
on Sunday.

The Governor was speaking
at Osarvira in Dahanu taluka of

a designated case owner for
eachapplication would further
improve accountability and

ity,unclearland titles,delayed  reduce inter-departmental
possession, and X delays.
underutilisation Itoutlines a “The challenge
ofallotted parcels, roadmap to inindustrial land
said CII. These add ress structural is notonlyacquisi-
ignif- tion,butreadiness
icantly increase and utilisation.
thecostofcapital, botlenacks in Even after allot-
delay  project India’sindustrial 100 projects get
ioni land stuck due to pos-
and undermine E— session  issues,
investor confi- infrastructure

dence, particularly for MSMEs
and greenfield investments,

itobserved.
The report also advocates
for a fully mtegrated digital
d ystem  for

ensuring thatinvestment loca-
tion choices are driven by eco-
nomic fundamentals rather
than regulatory arbitrage.

|ndustr|al land appllcanons
This system would consolidate
approvals across departments,
standardise documentation,

gaps, unclear titles, and pro-
Jonged

the trib: Palghar
district after inaugurating
mobile clinics and ambulance
services for remote areas. He
emphasised the need to bring
the last segment of society into
the mainstream. A developed

Birla Institute of Technology & Science, Filani

Pilan | Dubai | Goa | Hyderabad | Mumbai
Gear up for the challenge

BITSAT- 2928

Applications are nvited for computer based online test BITSAT 2026

for admission to B.E., Bl . M.Sc, Integrated First Degree

Programmes of BITS at its Pllanl K K Birla Goa and Hyderabad

Campuses for First Semester 2026-27.

The deadiine for submission of the completed Application Form is
or more details, please visit the website:

https://admissions.bits-pilani.ac.in.

NOTE: (1) Every year about 28% of students admitted to First Degree

Programs get semester tuition fee waivers in the range between 10%

t0 100% in the form of either merit or merit-cum need scholarships

with admission offer itself.

(2) Candidates who appear for BITSAT-2026 may also seek admission

to the Dubai campus of BITS Pilani (for more details, visit:

https:/fwww.bits-pitani.ac.in/dubaif).

9) Gandidates holding a NON-INDIAN PASSPORT and having

valid ligible to apply for o Pilani,

ithout

the inclusive of

K K Bidla Goa and Hyderahad campuses of ITS under
Students (1SA) scheme? (for further

Palghar, he said. —PTI

tudent
X
e

The Land Mission propos-
als focus on end-to-end
reform, right from clean
land banks and faster acquisi-
tion to utilisation norms,
dispute resolution, & institu-
tional accountability,” Naren-
dranstated.

Indian tanker crosses
Hormuz; two vessels hit

SAURAV ANAND
New Delhi, April 19

AN INDIAN-FLAGGED crude
oil tanker Desh Garima safely
crossed the Strait of Hormuz
on April 18 even as two other
Indianvessels reported afiring
incident and were forced to
turn back, prompting New
Delhi to raise concerns with
Iran over the safety of mer-
chantshipping.

The tanker, with 31 Indian
seafarers onboard, is expected
to arrive in Mumbai on April
22. However, VLCC Sanmar
Herald and bulk carrier Jag
Arnav reported a firing inci-
dentwhile transiting the Strait
of Hormuz in the past 24 hours
and returned to the Persian
Gulf.Noinjuries were reported.

“The Ambassador of the
Islamic Republic of [ran in New
Delhi was called i ‘oreign
Secretary conveyed India’s
deep concern at the shooting
incident.. and noted the
importance  that India
attached to the safety of mer-
chant shipping and mariners,”
the governmentsaid inastate-
ment.He furtherurged Iran“to
resume at the earliest the
process of facilitating India-

Amid global
conflicts, India
can offer
knowledge
totheworld,
says Gadkari

PRESS TRUST OF INDIA
New Delhi, April 19

UNION MINISTER NITIN Gad-
kari on Sunday said that amid
global conflicts and nations
trying to destroy one another,
India’s heritage, culture, and
history give it the strength to
offer knowledge to the world.

He was addressing a gath-
ering at the inauguration of
'NJT Vedh Pathshala'in Nag-
pur,where Maharashtra Chief
Minister Devendra Fadnavis
was also present.

Gadkari said the Vedas are
among theoldestscripturesin
the world. He said India's his-
tory, culture and heritage are
aninspiration for the world.

India's culture, which
emphasises the welfare of
the world rather than just
self-interest, is being dis-
cussed globally, the Union
minister said.

Sanatan Dharma, Indian
culture and ideology rise
above caste,sectand language,
stressing the welfare of all
humanity, he said.

Amid ongoing wars and
nations trying to destroy
one another, India can
offer knowledge through
its heritage, culture and his-
tory, which are embedded in
the basic tenets of Sanatan
Dharma.

During the British era,alot
of misunderstanding was
spread against Hindutva, Hin-
duism and Indian traditions,

hesaid.
e ©

The sun rises behind tankers anchored in the Strait of Hormuz
offthe coast of Qeshm Island in Iran, on Saturday FLE PHOTO
bound ships across the Strait.”

The government said the
situation “continues to be
closely monitored... All Indian

distributorships.
OnApril18,morethan5.35

million domestic LPG cylin-

ders were delivered. Online

seafarers are safe” LPG bookings rose to about
The developments come  989%,while delivery authenti-

amid in  cation code-based deliveries

the Strait of Hormuz a key crossed 93%.

global energy artery, impact- Commercial LPG allocation

ing maritime and  has been i d to about

supply chains. 70% of pre-crisis levels, with

more than 167,000 metric
tonnessold since March 14.
Gas allocation to fertiliser
plants has been increased to
about 95% of their six-month
average consumption, while
supply to industrial and com-
mercial sectors has been
enhanced up to 80%.

LPG supply affected
“LPG supply continues to
be affected by the prevailing
geopolitical situation, thegov-
ernmentsaid,adding that sup-
ply to domestic households
has been prior No dry-
outs have been reported at LPG

TS foord &%

RESERVE BAN‘K OF INDIA
vovew. bl orgin

AUCTION OF STATE GOVERNMENT SECURITIES

Tha follawing State Govermments hava offered to el stock by way of austion,
tfor an aggragae amaunt af £16,900 Crore (Face Value).

=
e e
5 Manarashira

A | s

The auction will ba conductad on the Reserve Bank of India Core Banking
Solutior (E-Kuber) system on April 21, 2026 (Tuesday). Individual
investars can place bids as per the non-competitive scheme through the
Retall Direct portal (hitps:/rbiretalldirect.org.in).

For Hither et plesoe et o 1 praas efemse dokod Apil 18 2025
(Saturday ) on RBI website www.rbi.org,

weish of M/s,
Lesiandra Court

] B 020 re: o i
MR YOGESH LAKHANL & MRS, IAGRLTI YOGESH LAKUANI hasfhave beon
lost i We, now has/have appiied 1o the Cormpany for lssue of duplicate
shara cortificatels] n llew of the above.

|0 0F SHARES |

REG.FOLIOND. | CERT, WO | DISTINCTIVE NOS. |
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| saorszs | seii401
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Tasrvor[Sarigen 1

44192 | 981 I
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Any person having any
In lieu of the o o lodige
hisfhesftheir obj Wi Hh the Company &t their shove address or
toits Registrars € 8 MANAGEMENT SERVICES. (P} (TD), P-22, Bondel Road,
Kolkata-700 D190 wiiting within 15 tags fram the date of publication

Place ! Mambal MR YOGESH LAKHANI &
MRS JAGRUTI YOGESH LAKHANI
Aliress of tho sharchalderial- 801, i

Finar, Ray Sunfipwer, Royale Complex, Exsar

Road, Barivat(41), Muam b 450052

Date: 20th April 2026

) GE VERNOVA
GE VERNOVATE&D INDIA LIMITED

{Farmetly krawm 55 GE TS0 ins Limied)
. LA1102DL1557PLE 185065
Registered Offioe: 413, Firs Flaor, Gkl Infusiis Atas, Phase L. bew De

Mo - 01 120 5075500, Ema I

118020
sl cmulrf.e@uhsrravi com

S0-FOD
hat bean cpenad for a pedod of
V!‘ N?U Iu o™ nvluary 2027 lor trarigler and
e Camgany ich yes s s ot

,nwmary 2026 {SEB
Year from 1 Fab

ok O o ety I B
;c.mu acte o thos ekl okl 940 -t o
otk e iy
psinipielhailiabn g iy ittt
spacal iidaw. Furlher, 1 Secirlles 50 raratarred shal e mandaioly crecied 1o
nansferee anly in demat mode ane shat he Lnde lack+ 4or- petod af 0ns year

e

Eiigitle sharzholders wha = oppostnity may furnish pacessary
cagumenss, dily comgleted i 2l 65 s Company's Reglstrsr and Share
Transter Ageri. CB Maragement Services P Lid.. Unit GE Veroes TAD Indi Linited
5% Fioar. 20.5ir A N Mukheries Raad, Koliata. West Bengal, 710001
Farny quany. gsces smado e Sag s snd St Tanshr g of s Cangany
s ichimsl cam Fusther, shreholders who currently nold shares in pnysical

i b Sasi  shr dog x s  wes

For GE Vernova TAD Indls Limied
(Fermarly known as GE T&D India Limited)

Placs: Nslda
Date: 20.4,2026

Shweta Mehta|
Company Secretary

PUBLIC NOTICE

inghee Road,
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share certficatel
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0000996
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Aderass of

STYLAM INDUSTRIES LIMITED "
Registered Offies: 500 14, Seclor 7. Madye Morg, Chendigrh nd) - e nda (e 59

Corporate Identification Number: L20211CHISR{PLO0IIT:
Tel: +91-172-5021555/ +91-172-5021666; Em:
of the Committee of Independent
Campany”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acguisition of Shares
and Takeovers) Requlations, 2011, 35 amended {"SEBI (SAST) ions”) to the Pul
n the lettar of offer dated 10 April 2026] of the Target Company In relation to the Opan Offer (as defined below)
made by Aica Kogyo Company, Limited (" Acquirer”] to the Public Shareholders (as defined in the letter of offer
dated 10 April 2026} of tha Target Company,

caistylam.com: Website: whstylam,com
irectors (*IDC”) of Stylam Industries Limited (“Target

1. | Dats

17 April, 2026

2 | Wame of the Target Company
1)

Stylam Industries Limited

3. | Datalls of the Open Offer
pertaining to he TC

Tha open offer is being made by fhe Acgulrer 1o the public sharsholders under
Regulabions 3, 4 and other applicanle regulations of the SEBI (SAST) Regulations,
for acquisition of up th 44,06.495 (Farty four lakk six thousand four hundred
minety-six) fully paid-up equity snares of the Target Company hauing face vaie
61 % 5 (ladian Rupess Five) each ("Equity Shares”), rapresenting 26% [iwenty-
six per cant) of the voting share capital, at & price of T 2,250 (indian Rupass
Twa Thaussnd Two Hundred and Filty) per Equlty Share (*Offer Price’)
aggregating to a total consideration of 2 831.46.15,000 (Indian Rupses Nine
Hurdred and Ninely Ong Crore Forty Six Lakhs and Sixleen Thousand) (assuming
ull acceptance) (*Open Offer’)

The public snnouncement dated 26 December 2025 ("PA"), fhe datailad puslic
siatement dated 1 January 2026 and published on behalf of the Acquirer an 2
January 2026 {"DPS’), the carrigendur to the public announcement and detaiied
public stalement published on § January. 2026, the drafl latter of offer dated O
January 2026 ("OLOF") and ihe letter of offer dated 10 Apri 2026 "LOF') have:
bean issued by ICIC| Securties Limited, the manager fo the Open Offer, an
behall of fre Acquirer ("Open Offer Documents”)

4| Name of the Acquirer

Aica Kogyo Company. Limited

5 | Name of the Manager to the
Open Offer

1CICH Securities Limited
Address: ICICI Venture House, Appasaheh Maraths Marg, Prakhadevl, Mumbal
- 400025, Maharasntra, India
Tol. No.: +91 22 6807 T100; Fax No.: +31 22 6807 7801
mail; stylam.opanoffer@icicisecurifiss.com
WebsHe: ICIC! Securities
Contact Person: Abol Pire / Namrats Ravasiz
SEBI Reglstration Number: [NM000011178

G| Members of the Committee
of Independent Directors
(Please indicate the
chairperson of the
Commities separately)

3. Dr. Santosh Kumat Agrawal (Chairperaon]
b, Me. Nikhil Garg (Member)

¢ Dr. Purva Kansal (Member]

d. Mr. Sunil Kumar Sood (Member)

1DC Member's refationship
with the TC (Director, aquity
shares owned, any other
contract! relationship), it
any

The members of the I0G are non-execulive independent diretors on the board

of direcioes of the Targel Company. Excapt as menticned below, none of the

members of the IDC hold any shares of {ne Target Company or have entsred
inlo any contract/ relationship with the Target Company

a. Dr Santosh Kumar Agrawal is amamber of the Audit Committee. Nomination

i mimittee, ommillee, Risk
Management Committes. Corporate Soclai Resgonsibity Com ESG
Commitiee of the Targst Company. Mr. Sanlosh Kumar Agrawsl holds 83
equlty sharus of ne Target Company.

. Dr. Purva Kansal is the chairperson and member of the Stakeholdzrs
Relationship Commitize, Risk Managament Cammittea and Corporala Social
Responsiilty Commitles of the Targst Company and is-a member of the
Audit Commities, Nomination & Remuneration Comimitice and ESG Cammitiee
of the Targat Company
Wr. Sunil Kumar Sood s Ihe charersan and member of the Audit Commitiee,
Nomination & Remuneration Commitleaand ESG Committee of the Target
Company and is a mamber of the Stakeholders Ralailonship Commitise, Risk
Management Commitiee, Corporata Social Responsibility Conimities of the
Targst Company.

& | Trading in the equity shares!
other securities of the TC by
IDC Members

Tn case of M, Sanlgsh Kumar Agrawa), an Independent dirgctor and member of
IDE, {a} 8 equity shares of the Targs! Company were purchased on 3 Septembar
2025, (b) 20 aqun, shares of ihe Targe! Company were purchased on 4 Seglember
2025 (c) 50 Target Company

2025, and m] 50 sty shares.of he Target Company were purcased on 23
Dctaber 202

Excapt as sel out sbove, none of the offer membars of the IDC have lraded in
any of the Equity Shares! other sequrities of the Target Company during the:

a. 12 months peried preceding the dale of the PA; and

b, penod from the date of the. PA and 1l the ate of this racommendation

Date 20th April 2026

Nvm‘e is given that the land, described hereunder is owned by Ms.

rva Jitendra Mehta and Mr. Akash Jitendra Mehta, That the said
mes h:ve agreed to assign development rights of land
des in Schedule | to my client/s and land described in
ﬁkhtd\ﬂe lI shal\ be retained by the Owners herein. The said
Owners have given an assurance and undertaking to my client/s
that their title to the said land is clear; marketable and is free ﬁnm
all encumbrances, ul ‘whatsoever nature. However .‘3 erson,
having any claim, right, title or interest in or to rhe lan cr:-scri :ui
hereunder; by way of Sale, gift, lease, tenancy, |
partition, mortgage, chwrge lien, inheritance,

easement,

hereby required tomake the same known in writing along
supporting documents, to me at the address a
period of 15 days from the date of publication hereof, failing which
itshall be presumed that there is no such claim and the same, ifany,
shall be considered to be waived.

SCHEDULE |
DESCRIPTION OF LAND FOR DEVELOPMENT
AII that iece and parcel of land ad.measurmg about 00 H 11.77 R
, nut of Gat No.1192 totall;
H.:éR dk\?‘liagﬁ Chikhali, Taluka Haveli, wElhlnihe!lmils of Pimpri
Chinchwad Municipal Corporation, District Pune and which land is
bounded as fallows:

?;‘90{ towards East : By remaining property out of same Gat No.

ide road

On or towards South: By 24 mi
By remaining property out of same Gat No.

On or towards West |
1192

Onortowards North | By Property of M\ Akacn Jitendra Mehta and
remaining property out of same Gat No.

DESCRIPTION OF LAND RETAINED BY OWNERS

All that piece and parcel of land admeasuring about 00 H 04.24 R
e 424 s& mir., outof Gat No.1192 totally admeasu
56 R, at Village Chikhal
Chinchwad Municipal Corporation, Di
bounded as follows:

On or towards East | By remaining property out of same Gat No.

1192
On or towards South : By Property of Mr. Akash Jitendra Mehta
and Ms. Purva Jitendra Mehta

9. [ 1DC Member's relationship | Nane of the members of the 1DG:
with the Acquirer (Director, | 3 are diractors on the boards of the Acquirer,
MR. YOGESH LAKHANI & :‘:‘::.’::.hn‘::::uuﬂ:ﬂn:::\ ) | 0d any oguity shares er otnr securilas of tne Acqulrer; and
LATE MR, JIWANLAL V. LAKHAN| ifany c. have any contracts! relationship with the Acquirer.
Fibo, 8aj Sunflawes, Reyale Comglex, Exsar 10, | Trading in the equity shares/ | Nons of the members of the IDC have traded inthe equity shares! other sacutities
Road, Borvalili), Mumba- 400052 other securities of the af the Acquirer during tha
Acquirer by IDC Members | 5 17 months period preceding the date of tha PA; and
. patiod from the date of the PA and Hl the date of this recommendation
11| Recommendation on_the | Based on a revew of (he Opan Offer Documents, the IDC noles that Ihe Offer
Open Offer, as to whether the | Price, \.e. ¥ 2,250 (indian Rupees Two Thousend Twa Hundred and Fily) per
offer is fair and reasonable | Equity Share is in accordance with the apgticabla requiations of the SEBI (SAST)
Requlations and accordingly is of the oginion hat the Offer Price anpears o be
fair and raasanable
12. | Summary of reasons far The IDC has perused the Opan Offer Documents and the recommendation of
recommendation the (DG set out in paragraph 11-above fs based on (he following:
a, The Offer Prica is in accardance with Regulation 8(1) and Regulation 8(2) of
the SEBI (SAST) Regulations:
icense, exchange, b, The Offer Price is equal to the highest negofiated price for acquisition of
rust, maintenance, Equily Shares by the Acquirer 2., T 2250 (indian Rupees Two Thousand
or otherwis are Two Hundred and Fifly) pet Equity Share, |.e.. the price per Equity Share
hihe under (he shase purchase agreements dated 26 December 2025, respectively,
iven below withi and
@ The Offer Prica is higher than the velume-weighted average market price of
the Equity Shares for a period of 60 {sixty) trading days immediately preceding
the date of the PA, as traded on Ihe Nationa! Stock Exchanga of India Limited
{the stock exchange where the maximum volume of trading In the Exulty
Shares of the Targel Company were recordd) .2, T 2,022.05 (indlan Rupsss
imeasuring about 02 Tiwo Thousand Twenty Two point Zaro Five Paisa) per Equity Shara
Further, the members of IDC draw the altention of the public shareholders fo the
closing marke! price of the Equity Shares of the Target Company on the National
Slack Exchange of India Limiled ('NSE") and BSE Limited ("BSE") as on 18
April 2026, heing T 2,243 30 (indian Rupaes Two Thousand Two Hundrad Forty-
Three point Thity Paise) per Equity Share and ¥ 2,241,865 findian Rupess Two
Thausand Two Hundred Forty Gne Foint Sisly Five Paise) per Equity Share
respectively, which is fower than. the Offer Prica
The public shareholders of the Target Campany are advised io independently
evaluate the Opan Offer and take an informed decision aboul fendaring 1he equily
shares heid by them in the Open Offer.
This statement of recommendation wil 5 availzble on the websile of the Targat
abouto2 Company at waw.slylam.com.
aveli, within the lim(ts of Pimpri 13. | Disclosure of the voting The recommendations were. unanimausly appraved by the members of 1DC
et Pune and which land is pattarn dresent at the mesting of the IDC held on 17 April 2028
14| Detalls of Independent Nang
Aduisors, if any
7. [ Any other matter{s) tobe | Mune

On or towards West
9

By remaining property out of same Gat No.

1192
OnortowardsNorth ; By GatNo. 1619

Devianda, Plot Mo

Legal Realty LLP

Through its Partner
Adv. Janak Lunkad
Adv. Arpita Lunkad

To fhe best of our kiowledge and beliel, after making propes enquiry, he information contained in or accompanying

this statsment is. In all material respests, frus and correct and not misleading, whether by amission of any infarmation

ot alherwise, and Includes all the information required (o be disclosed by the Target Company under the SEBI (SAST)
Regulations.

For and on behalf of the Committee of Independant Directors of

Stylam Industries Limited

Sdi-

Santosh Kumar Agrawal

radliks i
—— : : Moha Ghairperson - Gommitiee of Independent Directors
Drate: 2 2026 Lmnli legalreal IVI;'?_‘,I:;LL‘:!:: Date: "'hpﬂl 2026 DIN: 00603098
epaper.financial Pune
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The Kerala Mmerals and Metnh Ltd
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S¥ Tenderid Tems |
112026 KMML 848309 1| Supply of Key Bricks

Chavara 20,04 2028 Scl- Managing Director or The Kersla Minerais ard Melss Liz

€ ce vernova

GE VERNOVATED INDIA LIMITED
{Fotmerty known as GE T8O India Limiled)
(Ci;L311020L1857PLC 193083}
Registorad Offles: A-15. First Floot, Gk ncs
Tol o+ 1 120 S0Z1500, Emall ;e
bsite: iltps ww gavemava.comired

) wert soltluscnsed priot
Epwil windaw s siso avaiiavle

Ky o gt oy o regue
Sl s Wb it st exancd Beiee B0 1,
supperting dacumenis as required In SEBI Ci
spatial window. Further, the seturilies &a iranslerred shall be mandatory creditad 1o
ihe iransferas only in ¢amat maca and shai bs under lack for @ periad of one yeat
from he date of registatien of ransfer
Eligibie snarehaiders wha Wish [ avail ihis coporiunity may furmish nacassary
dacuments, duly completsd in a4 resgects, 1o tne Company's Registear and Shars
Tiante Ao, B Waragsen SonfceF) L, UIL G2 erous TAD nda e
Fa & Finor, 201 R N Mukherjee fcad Sala Wil Bl 0B
15 of he Compa
haldets wha wm.n,. hold shates in ghysicl oo
i sharsholding for aze and convenienc
Far GE Vernova TAO tndia Linited
{Formerly knawn as GE TED Indis Limited]

are raguested o damat i

Shweta Mehta

Piace; Nolds
204,202 Campany Sseretory,

Notice is heret
llmir 0 \nUJ

plied to the Company for issue of d
w of the abowe

SCERT. WD INCTIVE WO:
amgr | setisor
41188 | SIS0l

o lamez | semont [ssrzo0 100
oo01523 ans3 | ss1200 lmzion 100
0001523 44194 | 9812101 | 9812200 1UU

[oateso0 | inn
| sesaz00 100
[1100

ecartficatelsh
ted o lodge
n thereto w\lh [I'\E Eul"l'\any at their above address or
Reg G VICES (P LTD,, P-22, Bondel Ro
Kolkata- 700379 in writing within 15 days V'EW‘ the date of publication,

ce: Mumbal MR. YOGESH LAKHANI &

MRS. JAGRUTI YOGESH LAKHANI
Address of the sharshalderls)- 01, Bih
Flaar, Raj Suntiowes, Reyale Comaler, Eksar

Cate: 20th April 2026 Hazd, Barivalivl, Mumbai-100052

PUBLIC NOTICE

Natice is hereby n that 1100 sharestof Mis, Merna industries Limited.,
tiwing its registered Office at 5, Al Court 60/1, Chowringhee Road.
Kalkata — 700020 reqstared in the name(s] of IAGRUTI YOGESH LAKHANI
and ¥R YOGESH LAKHAN| & LATE MR, IWANLAL V. LAKHAN; has/na
1ost. 1{We, naw hasfave aoplied to the Company for issue of d
share certificatelshin liew of the above.

REG.FOLIONO. | CERT.ND | DISTINCTIVE NOS. O.OF SHARES |
000985 | 42699 | s662sDl 9862600 | 100
D000SSE | 42s99 | ogsason 9662700 | 100
L [0
42702 | 86200
42709 3663000
s
42705
AL ]

| 42642
Towl |

il chare ¢

tihcate(s) a5 atore
blectiin therelo with the ¢
s C B MAN, 22.Bandel Road,
Kwa[. 700 013 In writing within 15 days fron\ the date of publication

Fisce St MR, YOGESH LAKHANI &

LATE MR. JIWANLAL V. I.MCHINI

Date 20th Aprll 2026 Road, BartvaiifWl), Mumbal-400092

PUBLIC NOTICE

Notice s hereby given that 400 sharets) of Mfs, Merna Industries Limited,,
hay s 1 ed Dffice at 5, Alexandra Court 6071, Chowringhee Razd,
Kolkata - 700020 registered in the namels) of YOGESH LAKHANI has/have
been lost. IiWe, now fduplicate
shar

Any person having any obje suplicate Share certi
in liew of the original share certificatels) as aforesaid is requested 1
hissberthelr oblection thereto with the: y

10t Regisrers € & MARACEMENT SERVICES (PILTD, P22, Bondel Rosd,
Kalkata- 709 012 Inwriting within 15 tays from the date of publication

Place ! Munibai

MR. YOGESH J. LAKHANI
Address of the shareholder(s)- 801, 8th
Flaor, Raj Sunflover, Rayale Comples, Eksar
Road, Borivali(W), Mumbai-400092
Date- 20th Aprit 2026

RESERVE BANK OF INDIA

wv.rbl.org.in

The foliowing State have offered 1o way of auctan,
for an aggregate amount of 216,900 Crore (Face Value).
[ra| oo | AT T oo | Typmot s
T | Andhva Pradesh T80 8| e Bas
"6 16 | Vi Basis
000 0 e e
2 | Mararashia 1,690 08| YeldBass |
7.600 18] Ve Basis
50 20| Y Bais
5| Fun e & | Yo B
™| Rainstian 1,200 10| Vi Basie
00 | i 7 Frice Basis
olathen S8 21
T 7| vedEasn
5 | Tamga 1,000 [
] 7
7,000 i]

The auction will be conducted on the Aeserve Bank of India Core Banking
Solution (E-Kuber) sysiem on April 21, 2026 (Tuesday). Indiviual
investors can place bids as per (he non-competitive scheme through the
Relal Direct portal (hitps:/rbiretalidirect.org.in).

For furlnar detalls, please refer lo RBI press releass dalad April 18, 2026
(Saturday ) on RBI website

FORM A
PUBLIC ANNOUNCEMENT
(Udes Pigulalion 6 o the Snsoluency And Bankuplcy BasTd of Ind
linsalvency Resaliiarn Pacass for Garparats Persans) Reguistions, 2016)

FOR THE ATTENTION OF THE CREDITORS OF
IMED LABS LIMITED

| Bangalre

LDZATTIRATSAEMCO0a46S

ooty e hcaion No. o corparate
debtor

hddress of (e regisiered affiee and
rincipal offce (i By} of corporate
ebtor Karmataka -

fistered Address: Plot Mo T84,
Holhar indusiiial Area, Bidar,

Corporate Address: GMR Towers, 30 &
Ath Fisor, Green Lands, Begumpet. Geside
the Plaza Hatel, Hydes=ba

T

15
5 e zngu {Bopy of oider recared on

@ Feclvitcy Gommengermant date in
e
Wame: T Harayana Guay
3 o] 18] Rogn, Mo 1558 1PA 002/ 1P NG1078,
|| interim resolution professional | 20202021/13427 =
5 £ &, 7Hh Cross,|

hwatinagar, Hebbal Kempapura,
Bangalore North, Near Snakini Ganapethi
Terple, Bangaloce, Kornatoks - S60024
Emall: inswamyuhi@gmal.om

v
resciution professional. as registered | Bhuvane:
with the Boam

10 Addiress and | Addre B 3
carsanonda e Wil the e 3 M ot TPar,
resziutian professional !\:.S!Dt Ralajnegar inoustil Etats,

ks - 560010

Emal

SmyEdobeln oSl
R ST (e

undar

Clagser Tan
ciaee (5 of sub-section (B o
saction 21, ascartained by the intenim

;| ol Appiicatie.

In:
Alified 10 act §s Authorised

Reprasentative of oreditors in a tiass
[Theoe names for exeh class]

Rt /15Di.20v,n/en/ hame/ donrioads
¢

Notice is hereoy given that the National Company Law Tribunal, Bengaluru Bench

of provess of the
M/s. Vivimed Labs Limited on 15.04.2026 (Copy of order recelved on
17.03.2026)

0 sl Vi Lobs Ui, afe heseby calle Lpor 3 subimit el cllma
with praof on or bafoce uxmnzs to the intefim resolution professions at tha
addressmantioned against antry Al

The financial créditors shall sv..tlmllthelr[la:msv.llh proof by electronic means only.
AN e Srodiors may subit tha claia wih oot in peroan. by post o By
Elptronic means.

Adfinancial creditor belonging fo @ class, 2 Irsted against the eniry No: 12 shall
incicate ks chlca o authorsed reprasentativ frons arwong e tvse sofvency
professionals Jisted against entry Na.13 to act &s suthorisad representat|ve of th
Giass I For CA - Not Appllcabll

o
1h) Details of suthorized

54/
T Narayana Swamy

rim fesolution Professional

feg Mo |Eﬂ¢/|\A»IJI:?,‘\PNﬁz-:?li/ﬂﬂiﬂ)ﬁ?l,«]ﬁlﬂ

Date : April 20, 2026
Place: Bangalun

SALE NOTICE

SURYA PHARMACEUTICAL LIMITED (In Liquidation)
Regd Office: 1596, FF, Bhagirath Palace, Chandni Chowk, Delhi-110006

E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: Thursday, May 21, 2026
11,00 a.m.to 01:00 p.m. (With unlimited extension of 5 minutes each)
Sale of Assets of Surya Pharmaceutical Limited (in Liuidation) forming pan of Liqmdanon
iquidator, Tribunal

Special Bench, New Dehl vide ovder dmd ﬂ?th Auglls( 2019, on “AS IS WHERE IS|

BASIS”, “AS IS WHAT IS BASIS”, THERE IS BASIS”, “NO RECOURSE
BASIS” and "WITHOUT ANY cwwcompsnsmmu N FUTUREk The Sale wil be
y net.com
5] [Reserve Price] Earest Money
| Asset _I Lot | inRs,) | Deposit (in RAy)
1. [Al that part & parcel of Land measuring 80

Kanals (30 years lease) and Building a
Industrial Growth Centre-ll, Samba, Distt.|Lot 1) 74,72,70,000- 7.47,27,000/-
[ Jammu (J&K) on land measuring 80 Kanals|
together with al plant and machinery, furniture
and fixtures and other movable equipments

2.|Al hat part & parcel of Land measuring 80|
Kanals (90 years lease) at Industrial Growth .
(Centre-l, Dist. Samba, Jammu (J&K) and| Lot 2| 34,72,25,000/ 3,47,22,500/-

3.|All plant and machinery, fumiture and fixtures|
o

nd other movable equipments lying in thel A .
factory premises at Industral Growih Gentre-| L0t 3| 40:0045,000F 4,00,04,500/

{Distt. Samba, Jammu (J&K)

Please Note:
1) The bid incremental amount shallbe R 500,000/ (Rupses Five Lakhs Only) fo allhe
Le

ofs;
Z)ThebwdderoiLo(NM il otNo. 2 &LotNo. 3, if|
otNo. 1 otNo.2and No. 3;
3)Thesale of Lot No qui i
LotNo.3;ar

4)GSTas appllcable will be extra,

1. This Sale Nofice shall be read with the E-Auction Process Information Document
containing details of the Assets, Declaration, Afidavit and Undertaking for th cliibily|
under section 29Aof the Insolvency and Bankruptcy Cod, 2016, Generaland Technical
Terms and Condifons ofthe E-Auction Sale.

2.The pmspective bidder has to submit requisite documents, including an Affidavit and|

and oter documents s detaled 1 E-Aucin Process Inorntion Document only
T reMay)

2 thes prospeclwe bidders will be permitied o inspect and conduct due diligence of the
assets with prior intimation to the Liquidator, on D( be'ore May 18, 2026. To schedule|
inspecion,pleasewite (oip.suryapharma@gmai

4. The last date for subrmission of ENID is May. o, iAo prospective bidder shall

5. Ifthe bidderis
6. Sale will be cancelled and amoum deposned shall be forfeited, if the balance sale|
consideration is not paid within stipulated time mentioned in E-auction Process|

Information Document.
HARVINDER KUMAR JATANA
LIQUIDATOR IN THE MATTER OF SURYA PHARMACEUTICAL LIMITED
Regn. No.: IBBUIPA-002/IP-N0Q418/2017-18/11193
Correspondence Address: Unit A-204, Second Floor, Elante Offces,
Plot No. 178-178A, Industrial Area, Phase-l, Chandigarh-150002
mail: p.suryapharma@gmail.com
Regd. Address: #206 Shivalik Enclave,
NAC Manimajra, Chandigarh-160101
Email: i_jatana@yahoo.co.n

Date: 20,04.2026
Place: Chandigarh
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PUBLIC NOTICE

NOTICE is heraby

UPL Limited
Regls!areﬁoﬁcé 3.1, GiIDC , VAP, DIST. VALSAD,

jarad o
TO WHOMSOEVER IT MAY CONCERN
gtven that the certiicales) for the under mentionad securitiss of the

Cerificates]

i si appizanifs]
ompanylo
Narne of the halder | Folio | Face | Cartificals | Distinctive Number(s) | Ne.of
[and Jt hoiderfs}, | Mofs} | Value | Numberis) shares
Hany] Sun | End | St End
Nitin Bhagall a6 [ 560
514G | 2 10 [ 00
Mesnakshi Bhagab oE
The Public: y dealingin any way
referred share certficatefs)

Any pereon who has any claim in taspect of the said share certficatels] shauld lodge
such diaim wilh the Company ot ifs Regisirar and Transfer Agants: MUFG Intime India
Private Limited 247Rark, C-101, 1 Fioor, L. B, 8, Marg. Vikbrali [W) Mumbai-400083
TEL: 8108116767 within 16 days of pubiication of this notice after which no ciaim will ba
Entetained and the Company shall proceed to issee with the Dupiicate. Share

Place: Vapi, Dist.
Date:20 April 2026

Valsad Mamels] o the holderfs]/ Legal Ciaimant(s)
Nitin Subhash Bhagali & Meenakshi Nitin Bhagali

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Sector 7, Madhya Marg, Chandigarh (India) - 160018, Inia
Corporate Identification Number: L20211CH1951PLCD11732
Tel: +81-172-5021555( +91-172-5021865; Email: cs@stylam com; Website: wwwslylam com
Recommendations of the Committee of Independent Directors ("IDC) of Stylam Industries Limited “Target
Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeavars) Regulations, 2011, s amended ("SEBI (SAST) Regulations”) to the Public Shareholders (as defined|
In the letter of offer dated 10 April 202} of the Target Company In relation to the Open Offer (as definad befow)
made by Aica Kogyo Company, Limited (*Acquirer"} te the Public Shareholders (as defined in the letter of offer
dated 10 April 2026) of the Target Company.

1

.

Date

17 April, 2026

Name of he Target Company
(Tc)

Stylam Industries Limiied

Details of the Open Offer
pertaining ta the TC

The open offer s being made by the Acqurer 1o he pubilc sherenaiders under
Regulations 3, 4 and other applicable regulations of the SEB (SAST) Regulations,
for acquisition of up (o 44.06.456 (forty four lakh ix thousand four hundred
ninely-six] fully paid-up equity shares of the Targel Company having face value
of 25 (Indian Rupees Five) ezch ("Equity Shares®). representing 26% (twenty-
six per cent.) of the voting share capital, ot o price of 7 2.250. (Indian Aupees
Two Thoussnd Two Hunared and Filty) per Equity Share ("Offer Price’)
sggregating 1o a lofal consideration of 2 991.46 18,000 (indjan Rupses Nine
Hundsed ard Ninety One Crors Forty Six Lakhs and Sixtsan Thousand) (assuming
ull azceptance) ("Open Offer’)

The public announcement dated 26 December 2025 ('PA”), the detailed public
statement dated 1 January 2026 and publishad on behaif of the Acguirer on 2
January 2026 ("DPS"), the corrigendurn to the public announcement and detalled
public statemant published o 5 January 2026, the drafl letter of offer dated 5
January 2026 ('DLOF") and the letier of offer dated 10 Apeil 2025 ("LOF') have
been issued by ICICI Securities Limited, the managar to the Open Offer. on
benalf of the Acquirer {*Open Offer Documents’)

Name of the Acquirer

Aica Kogyo Gompany, Limited

Name of the Manager o the
Open Dffer

1CICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Warg, Prabhadevi, Mumbal
- 400025, Maharashra, india

Tal. No.: +91 22 6807 7100; Fax No.: +91 22 6807 7801

Emall: stylam openaffer icicisecurities. com

Website: ICIC| Securities

Contact Person: Aboli Pitre | Namrata Ravasia

SEBI ion Number: INMOD0011179

Members of the Committee
of Independent Directors
(Please indicate th
chairperson of the
Committee separately)

a. Dr. Santosh Kumar Agrawal (Chairperson)
b. Wir. Nikhil Garg {Member)

¢. Dr Purva Kansal (Membar)

d. Wir. Sunl Kumar Soad (Membes)

1DC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! relationship), if
any

The members of the IDC are non-execulive Independent directors on the board
of directors of the Targel Company. Except as mentioned below. norie of the
members of the IDC hold any shares of the Target Company of have enfered
Into any contract/ relationship with the Targel Gompah

3. O Sanlosh Kumar Agrswal is & member of (s Audit Commiies. Nomination
8 Committee, Commiltes, Risk
Management Commitise, Corporste Social Responsibilly Commitiee and ESG
Cortmitise of the Target Company. Mr. Santash Kumar Agrawal holds 88
equily shares of the Target Company.

b. Dr. Purva Kansal is the chairperson and member of the Stakefiolders
Refationship Commiltes, Risk Managemen! Commiltes and Corporate Social
Responsibility Committee of the Target Campary and is 3 member of he
Audit Commites, Nomnaton & Remuneration Committee and ESG Gommitiee
of the Target Company.

& M. Sunil Kumar Sood s the ehairperson and member of the Audit Gommittee,
Nominalion & Remunerallon Committee and ESG Commitize of ta Target
Company and is a member of the Stakeholders Reiafonship Commitee, Risk
Management Commitiee. Corporate Socizl Responsibilty Committes of the
Torget Company.

Trading in the equity shares/
other securities of the TC by
IDC Members

In case of Mr. Saniosh Kumar Agrawal, an independent director and member of
10C, {a} 8 aquily shares of the Target Company were purchased on 3 September
2025, (b} 20 suity shares of the Targel Gompany were purchased on 4 Sepiember
025, {c) 10 equily shares of the Torget Company were purchased on 26 September
2025, and (d) 50 equity shares of the Target Company were purchased on 29
October 2025

Except as sef out above, none of the other members of the DG have traded in
any of the Equity Shares! ather securities of the Target Company during the:

2 12 months period preceding the date of the PA; and

b._perind from the date of the PA and il the date af this recommendation

IDC Member’s relationship
with the Acquirer {unrmm‘
equity shares owned, a

ather contract! rEIstmnshlp)‘
if any

Nane of the members of the IDC:

& ‘are diteciors on the boards of the Acuirer,

. hold any equity shares or other securlties of the Acquirer; and
¢. have any conlracts/ relationship with the Acquirer.

Trading In the equity sharesi
othar securities of the
Acquirer by IDC Members

None of the members of the I0C have fraded in e equity shares/ other securities
of the Acquirer during the

a 12 months peried preceding the dale of the PA; and

b. period from the date of tha PA and till the date of this

Recommendation on the
Open Offer. as to whether the
affer is fair and reasonable

EBased on a review of the Open Offer Documents, the IDC notes that the Offer
Price, |.e., 2 2250 {indian Rupees Two Thousand Two Hundred snd Fity) per
Equity Share is In accordarics with the applicable regulations of the SEBI {SAST)
Regulations and accordingly is of the opinion that the Ofer Price appears to be
falr and reasonable.

Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and the recommendation of

the IDC set out In paragraph 11 above is based on the following

5. The Offer Price is in actordance wilh Regulation 8(1) and Requlation 8(2} of
the SEBI (SAST) Regulations:

b. The Offer Price Is equal to the highest negotiated price for acquisifion of
Equity Shares by the Acquirer Le., T 2,250 (Indian Rupees Two Thousand
Two Hundred and Fifty) per Equity Share; .., the price per Equity Share
under tha shars purchase agreemenis daied 28 December 2025, raspactivaly;
and

. Tha Offer Price is higher than the volume-welghted average markel price of
the Equily Shares for a period of 60 fsixty) trading days immediately preceding
the date of the PA, as traded on the Nationa| Stock Exchange of India Limiled
{Ihe stock exchange where the maximum vaiume of trading in the Equity
Shares of the Target Company were recorded) i.e., % 2,022.05 {Indan Rupees
Twwo Thousand Twanty Tiwo point Zers Five Palsa) per Equity Share.

Further, the members of IDC draw ihe attention of the public shareholders to the

tlosing markel price of the Equily Shares of the Targét Company on the National

Stoek Exchange of Indla Limted ('NSE'] and BSE Limited "BSE"} as on 16

April 2026, being T 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-

Thrae poini Thirty Palse) par Equily Share and T 2,241 85 (indjan Rupees Two

Thousand Two Hundred Forly One Point Sixty Five Paisa} per Equity Share

respectively, which is lower than the Offer Price.

The public shareholders of the Target Gompany are advised to Independently

evaluate the Open Offer and lake an Informed decision about tendering the equity

shares held by them in the Open Offer

This statement of recommendation will be avallable on he website of the Targat

Company al www.stylam com.

Disciosure of the voting
pattern

The recommendations were unanimously spproved by the members of DG
present at the meeting of the 108 held an 17 April 2026,

Details of Independent
Advisors, if any

Mone

Any other matter(s) to be
hightighted

Nane

To the best of our knowledge and beliel, after making proper enguiry, the infarmation contained In o7 accompanying
this statement (s, [n all matarial respac
or Gtherwise, 2nd includes all the information requifad 1o be disclosed by the Target Company under the SEBI (SAST)

Regulations

Place: Mohall
Date: 17 April, 2026

true and cormect and not misleading, whether by omission of any information

For and on bohall of the Committee of Independent Directors of
Stylam Industries Limited

8d/-

Santosh Kumar Agrawal

Chairperson - Committee of Independent Directors

DIN; 00603098

BENGALURU
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Establish ‘GST-like’industrial land
council for dispute resolution: CII

PRESS TRUST OF INDIA
New Delhi, April 19

INDUSTRY LOBBY Cll has pro-
posed the establishment of
National Industrial Land
Council (NILC), modelled on
GST framework, to set national
standards, harmonise land-
related regulations across
states, monitor implementa-
tion,andactas adispute-reso-
lution body.

The recommendation is
partofareport,“CII Land Mis-
sion: Framework to Reform
Industrial Land Management
inIndia”led by TV Narendran,

The report advocates for afully integrated digital single-

window system for industrial land applications

Tata Steel Director
and Past President, CIL.

It outlines a roadmap to
address structural and proce-
dural bottlenecks in India’s
industrialland ecosystem. Akey
recommendation of the report
isthe creation of a unified, GIS-
enabled National Industrial
Land Bank, offering real-time
information on land availabil-
ity,zoningstatus, utilities,envi-

,encum-
brances,and title clarity.

Such a platform would sig-
nificantly enhance trans-
parency and enable informed,
faster investment decisions.
The report also draws atten-
tion to the wide inter-stat

FLEPHOTO

torts investment decisions
across geographies.

It has therefore, recom-
mended theadoption ofauni-
form, nationally guided stamp
duty forindustrial land,aimed
at reducing transaction costs,

dictability, and

variation in stamp duty and
registration charges,which CII
said, significantly escalates
upfront project costs and dis-

ensunngthal investmentloca-
tion choices are driven by eco-

Industrial land remains a
foundational input for manu-
facturing, infrastructure,
renewable energy, and logis-
tics. However, the current land-
scape across states is charac-

enable real-time tracking,and
introduce clear service-level
agreements (SLAs), including
deemed approvals for non-

| Maha Guv: All-round

development of
tribal regions key to
'developed India’

THE DREAM OF a “developed
India” cannot be realised with-
out the all-round development
of tribal regions, Maharashtra
Governor [ishnu DevVermasaid
on Sunday.

The Governor was speaking
at Osarvirain Dahanu taluka of

a deslgnated case owner for

terised by
processes,regulatory complex-

would further
m\prove accountability and

ity,unclearland titles,delayed ~ reduce inter-departmental
possession, and delays.
underutilisation It outlines a “The challenge
of allotted parcels, roadmap to in industrial land
said CIT. These address structural isnotonlyacquisi-
ignif- diral tion,but readiness

) ‘ and p
icantly increase

bottlenecks in

and utilisation.

the costof capital, e . Even after allot-
delay  project ~India'sindustrial o0 oroiects got
issioni land stuck due to pos-
and undermine =—"—1 session  issues,
investor confi- infrastructure

dence, particularly for MSMEs
and greenfield investments,
itobserved.

The report also advocates
for a fully integrated digital
single-window system for
industrial land applications.
This systemwould consolidate

gaps, unclear titles, and pro-
longed downstream approvals.

The Land Mission propos-
als focus on end-to-end
reform, right from clean
land banks and faster acquisi-
tion to utilisation norms,
dispute resolution, & institu-

nomic

d: Is rather ro d tments, tional J Naren-
than regulatory arbitrage. standardise documentation, dranstated.
GE VERNOVA

Indian tanker crosses
Hormuz; two vessels hit

SAURAVANAND
New Delhi, April 19

AN INDIAN-FLAGGED crude
oil tanker Desh Garima safely
crossed the Strait of Hormuz
on April 18 even as two other
Indianvessels reporteda firing
incident and were forced to
turn back, prompting New
Delhi to raise concerns with
Iran over the safety of mer-
chant shipping.

The tanker, with 31 Indian
seafarers onboard, is expected
to arrive in Mumbai on April
22. However, VLCC Sanmar
Herald and bulk carrier Jag
Arnav reported a firing in
dentwhile transiting the Strait
of Hormuzin the past 24 hours
and returned to the Persian
Gulf.Noinjurieswere reported.

“The Ambassador of the
Islamic Republic of Iran in New
Delhi was called in... Foreign
Secretary conveyed India’s
deep concern at the shooting
incident... and noted the
importance  that  India
attached to the safety of mer-
chantshippingand mariners,”
the government saidinastate-
ment. He furtherurged Iran“to
resume at the earliest the
process of facilitating India-

Amid global
conflicts, India
can offer
knowledge
totheworld,
says Gadkari

PRESS TRUST OF INDIA
New Delhi, April 19

UNION MINISTER NITIN Gad-
kari on Sunday said that amid
global conflicts and nations
trying to destroy one another,
India's heritage, culture,and
history give it the strength to
offer knowledge to the world.

He was addressing a gath-
ering at the inauguration of
'NJT Vedh Pathshala'in Nag-
pur,where Maharashtra Chief
Minister Devendra Fadnavis
was also present.

Gadkari said the Vedas are
among the oldest scriptures in
the world. He said India's his-
tory, culture and heritage are
aninspiration for the world.

India's culture, which
emphasises the welfare of
the world rather than just
self-interest, is being dis-
cussed globally, the Union
minister said.

Sanatan Dharma, Indian
culture and ideology rise
above caste,sectand language,
stressing the welfare of all
humanity, he said.

Amid ongoing wars and
nations trying to destroy
one another, India can
offer knowledge through
its heritage, culture and his-
tory, which are embedded in
the basic tenets of Sanatan
Dharma.

During the British era,alot
of misunderstanding was
spread against Hindutva, Hin-
duism and Indian traditions,

hesaid.
o0 ©

The sun rises behind tankers anchored in the Strait of Hormuz

off the coast of Qeshm Island in Iran, on Saturday

bound ships across the Strait.”

The government said the
situation “continues to be
closely monitored... All Indian
seafarers are safe”

The developments come
amid continued disruptionsin
the Strait of Hormuz, a key
global energy artery, impact-
ing maritime movement and
supply chains.

LPG supply affected
“LPG supply continues to
be affected by the prevailing
geopolitical situation,’the gov-
ernmentsaid,adding that sup-
ply to domestic households
has been prioritised. No dry-
outs have been reportedat LPG

FLEPHOTO

distributorships.

OnApril 18,more than 5.35
million domestic LPG cylin-
ders were delivered. Online
LPG bookings rose to about
980%, while delivery authenti-
cation code-based deliveries
crossed 93%.

Commercial LPGallocation
has been increased to about
70% of pre-crisis levels, with
more than 167,000 metric
tonne sold since March 14.

Gas allocation to fertiliser
plants has been increased to
about 95% of their six-month
average consumption, while
supply to industrial and com-
mercial sectors has been
enhanced up to 80%.
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The austion will be cendusted on the Reserva Bank of India Gore Banking
Solution (E-Kuber) system on April 21, 2028
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MR. YOGESH LAKHAN! &
LATE MR. JIWANLAL V. LAKHAN!

the tribal Palghar
district after inaugurating
mobile clinics and ambulance
services for remote areas. He
emphasised the need to bring
the last segment of society into
the mainstream. A developed
Indiacannot

Birla Institute of Technology & Science, Pilani
Pilani | Dubai| Gas | Hyderabad | Mumiai

Gear up for the challenge 2 O 2 6

BITSAT- &===

Applications are invited for cumpu(e( based online test BITS/

for admission to B.E., B.Pharm., M.Sc, Integrated First Degree

Programmes of BITS at its P\Ianl K K Birla Goa and Hyderabad

Campuses for First Semester 2026-27,

The deadline for submission of the completed Application Form is
4 May 2026. For more details, please visit the website:

https://admissions.bits-pitani.ac.in.

NOTE: (1) Every year about 28% of students admitted to First Degree

Programs get semester tuition fee waivers in the range between 10%

t0 100% in the form of either merit or merit-cum need scholarships

with admission offer itself.

(2) Candidates who appear for BITSAT-2026 may also seek admission

to the Dubai campus of BITS Pilani (for more details, visit:

https:/ fwww.bits-pifani.ac.in/dubai/).

(@) Candidates holding a NON-INDIAN PASSPORT and having

valid also eligible to apply for to Pilani,

K K Blrla Goa and Hyderabad campuses of BITS under

Studer

the inclusive of

1SA) scheme” (for further

Palghar, he said. —PTl

details, visit issions.bit
Dean.

ide) !

VAN

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Sactar 7C, Madhya Marg, Chandigarh {India) - 160019, India
Corporate identification Numbar: L20211CH181PLCO1732
Tel: +91-172-6021556/ +01-172-5021666. Email: os@stytam com. Website! www siylem com
Recommendations. of the Committee of Indepandent Diractors ("IDC”) of Stylam Industriss Limited (“Target
CGompany”) under Regulation 26(7) of Securiti
and Takeovers) Regulations, 2011, 2s amended (“SEBI (SAST) Regulations”) to the Public Shareholders (as defined
in the letter of offer dated 10 April 2026) of the Target Company in relation to the Open OHer (as defined below)
made by Aica Kogyo Company, Limited ("Acquirer”) to the Public Shareholders (as defined in the letter of offer

dated 10 Aprll 2026) of the Targat Company,

:{?

and Exchange Board of India {Substantial Acquisition of Shares

1| Date

17 April, 2026

7 | Name of tha Target Company
1]

Stylarm Ingusines Limited

3. | Detalls of the Open Offer
pertaining to the TC

The open alter 7s being made by he Acquirer 1 the publlc shareholders under
Reguiations 3, & and other applicable regulations of the SEBI (SAST) Reguisfions
for acquisition of ug 1o 44,08.496 (farly four Jakh sir thousand four bundred
ipety-3ie) fully paid-up equily shares of the Targe! Gompany having face valie
0.3 § (indian Rupees Five) each ("Equily Shares'), regeesenting 28% (fwenty-
siv per cont ) of the voting share capital, el a price of ¥ 2,250 (Indian Aupees
Two Thausand Twe Hundred and Fifty) ger Equily Share (Offer Price’)
aggtepating 1o 2 total consideration of T §81,46,16.000 {indian Rupees Nine
Hundred and ety One Grore Forty Six Lakhs and Sixiean Thousand) (assuming
tull aczeptance) Open Offer’).

The public announcement dated 26 December 2625 ("PAY), the detalled public
statement datad 1 January 2026 and published on behalt of the Acqulrar on 2
January 2026 (*'DPS"), the corrigendum to the public announcement and detalled
pulic statement published on § Janusry 2026, the drafl feller of affer dated §
January 2026 {"DLOF?) and tha lstiar of offer datsd 10 Aprl 2026 ("LOF") have
hiean issaed by ICICI Sacurities Limited, the manager to the Open Offer, on
behalf of the Acquirer ("Open Offer Documents")

4| Name of the Acquirer

Aica Kogyo Gompany, Limiled

5. | Name of the Manager 1o the
Open Offer

TCICT Securities Limited
Address: ICICI Venture House. Apgasahab Marathe Marg. Prastiadevi, Mumbai
- 400025. Maharashira, India

Tel. +91 226807 7100; Fax No.: +01 22 6807 7801
Email; siylam apenoffer@icicisecurities.com
Website: ICIC Securiies

Gontact Person: Aboli Pilra | Namrela Ravasia
SEBI Registration Number: INMGOG1178

G | Members of the Committee
of Independent Directors
{Please indicate the
chairperson of the
Commities separately)

& Dr. Santosh Kumar Agrawal (Chairperson)
b. Mr. Nikis| Garg (Member)

c. Dr. Purva Kansal (Member)

d. Mr, Sunil Kumar Socd (Member)

1DC Member's relationship
with the TC (Director, squity
shares owned, any other
contrac! relationship), if
any

The members of the IDC are non-execulive independent directors on the board

af directars of Ihe Targel Company. Excepl as mentianed beiow, none af the

mermbers of he IDC hold any sharee of the Targst Campany or have entered

inie- any contract! relationship with the Tasget Company

a Dr Santosh Kumar Agrawal is a member of the Audit Committee; Nomination

Committes, p Commitles, Risk

Maelagemsnl Commitie, Corporsle Soc| Responsiblity Commities and ESG
Cammiltee of the Targel Company. Mr Saniosh Kumar Agrawal holds B8
equily shares of the Targe! Comgany

b, D Purva Kansal Is the chairparsen and membar of the Stakenolders

i Commitiae, Risk Con

Resgonsibiity Committee of {he Targel Company and is a nvemase. of the

Audt Commitiee, Nomination & Remuneration Committee and ESG Committee

of the Target Company.

Mr. Sumil Kumar Saod is the chairperson and member of the Audit Commitiae,

Nemination & Remuneration Commitiee and ESG Commitiee of fhe Target

Company and Is a member of the-Stakshalders Relatianship Commitee, Risk

Managemeni Gommitias, Corporate Social Responsibiity Committas of the

Targat- Company.

B | Trading in the equity shares!
othar securities of the TC b
10C Members

3

In case of Mr. Saniosh Kumar Agrawal, an independent director and member of
IDC, {3} & equlty shares of tha Targat Company wers purchased-on 3 September
2025, (b) 20 aquily shares of the Targel Company were purchased on 4 Saplamber
2025, (g) i f the Target C 26 Seplamber
2025,-and (d) 50 equity shares of the Target Company were purchased on 29
Qctober 2025.

Except as sé1 out above, none of the ather members of the IDC have traded in
any of the Equily Shares! other securities. of the Targel Company during (fe:

8. 12 months peried preceding the date of the PA; and

b. period from (he date of the PA and LIl the date of this recommendation.

3 | IDC Member's relationship
with the Acquirer (Director,
equity shares owned, any
other contract! refationship),
if any

None of Ihe members of the I0C

a. @re difectors on the boards of the Acquirer;

b hold any'equity shares ot other securities of tha Acquirer; and
& have any contracts{ ralationship with the Acquirar

Ardress of . dth
Fiaar, Ral Sunflower, Roysle Comales, Eksas
Roar, Bocaali (W), Mumisai- 400082

Not fvénthat the land. e
Purva litendra Mehta

described in Schedule
that their title to the sal

all encumbrance
having any claim,

cribed hereunder is owned by Ms.
Mr. Akash Jitendra Mehta.
Owners have agre?d 7 assign development rights of Jand
to my client/s and land described in
Schedule [1 shall be retained by the Owners hereln, The sald
ven an a\s\lﬁmce and undertaking to my client/s

is clear, marketable and is free lmm
uf whwlsue\re( nature. However any
e or \mreu inorto the land

That the said

erson,s
escribed

invesiors can piace bids 35 per ihe non-compelivg scheme tough the
Retail Direct portal retalidirect,arg.in).

For unther details, please fefer to RBI press release dated April 18, 2026
(Saturday ) on RBI website www.ibi.org.in

[EGIC T
5811700 il

511800
| 5612000
3612100

certiicatels)
i requssted 10 Indge
atthei above addvess or
P-22. Bandel A

hisfnertheir b
tolits Registrars
Kolkats-700 019

Flare : Mumbal

MR. YOGESH LAKHANI &
MRS, JAGRUTI VOGESH LAKHANI
Addrass of tha sharsholder(s}. 807, th

Flaos, R Sunfiower, Rayals Gomples, Eksar
Rad, Borivali(W), Mumbai-400032

20th April 2026

hereunder, by way uF\n(L gift, lease, tenancy, license, exchange,
partition, mnrrgage. charge, lien, mhenmnce frust, maintenance,

ment, or otherwise, are
heraby req redmmakeé‘mmeknnwnmwnnngalongm:hrhe
supporting documents, to me at the address given below within a
periad of 15 days from the date of publication hereof, falling which
itshall be presumed that there is no such claim and the same, if any;
shall be consideredto hpwa.uod

DULE L
DESCRIPTION OF LAND FOR DEVELOPMENT
All that piece and parcel of land admehnrms about 00 H11.77 R
i.e. 1177 sg. mtr,, out of Gat No.1192 totally admeasuring about 02
H56R,at ll\ag Chikhali, Taluka Haveli, within the limits of Pimpri
Chinchwad Mnmmp:\ Corporation, District Pune and which land is
'hmmlled as follow:

0?9“2( towards Easl : By remaining property out of same Gat No.

On or towards South : By 24 mir; wide road
On or towards West : By remaining property out of same Gat No,
1192
Onor towards North : By Property of Mr: Akas]\ fitendra Mehtaand
remaining property outof same ‘atﬁé.z

DESCRIPTION OF LAND RETAINED BY OWNERS
All that piece and parcel of land admeasuring about 00 H 04.24 R
i.¢, 424 s0. mtr, out of Gat No.1192 totally admeasuring about 02 H
56 R, at Village Chikhali, Taluka Havell, within the llmits of Pim
Chinchwad Municipal Corporation, District Pune and which land is
bounded as follows:

O or townards ast. : By remaining property out of same Gat N
92

O o toveards South By Property of Mr. Akash fitendra Mehta
and Ms. Purva fitendra Mehta
R or towars West. < By romalring Bropedty ot arEme Gat No

*By GatNo, 1619

1192
Onortowards North

artnes
Adv. Janak Lunkad
Adv. Arpita Lunkad

Dite: 20/0412026

10 | Trading in the equity shares/
other securities of the
Acquirer by IDC Members

Nane of the members of the DG have fraded in the equily shares! olfer securlies
of the Acquirer during the:

a: 12 months peried preceding the date of the PA: and

b period from the date of the PA and tll he date of this recommandation

71, | Recommandation on the
Open Offer, as to whether the
offer Is falr and reasonable

Based on a review of the Open Offar Dozuments, tha IDC notes that the Offer
Price, |2, 2 2250 (indian Rupees Two Thousand Two Hundred and Fifty} per
Equily Snare Is i accorcance with the applicable reguiations of the SEBI {SAST)
Regulations and aceordingly i of the opinion tha the Offer Price appears to be
fair and regsonsble.

12 | Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and the: fecommendation of

the IDC set oul in paragraph 11 above s based on the following:

a. The Offer Price i§ in acx Regutation 8{1} and Regulati

the SEBI {SAST) Regulations:

b The Offer Price is squal fo tha highest negotiated price for acouisiiion of
Equity Sharas by tha Acquires Le. # 2250 {indisn Rupeas Two Thousand
Two Hundred ard Fifly) per Equity Share, | e., the price per Equily Share
under the share purchase Agreements dated 26 December 2025, respeciively
and

. The Ofler Price is higher than the volume-welghied average market peice of
e Equity Shares for 8 period of 60 fsixty] Irading days immediately preceding
the date of the PA, as traded on fhe Naticnal Stock Exchange of India Limited
(tha stock ‘sxchange where tha maximum valume of trading.in the Equity
Shares of tha Target Company were recorded) |.e., € 2,022 05 findian Rupess
Two Thousand Twenty Two point Zera Five Paisa) per Equity Share.

Furthier, the members of IDC draw the aftention of the public sharshaiders o the

closing markel price of the Equily Shares of the Targel Comgany on the Mationa!

Stock Exchange of India Limiied ('NSE") and BSE Limied ["BSE’) as on 16

April 2028, being ¥ 2,243.30 (Indiant Rupess Twa Thousand Two Hundre Forly-

Three point Thirty Paisef per Equity Share and T 2.241.85 indian Rugees Two

Thousand Two Hundred Forty One. Poinl Siaty Five Paiss) per Egully Share

tespactively, which is lower than the Offar Prica

The public sharehoiders of the Target Company are advised 1o independently

eualuate the Open Offer and take an informed gecision abost tendering the eouity

shares hald by them in the Open Offer

This stalement of recommendation will be availabie on the websita of tha Target

Company at waw.stylam com.

8i2) of

losure of the voting

The recommendations were nanimously appravad by the members of 10G
26

highlighted

pattern prasent 3t the meating of the IDC. held on 17 April 20:
14 | Details of Independent None

Advisors, if any
75 | Any other matter(s] o be | None

Regulations.

Place: Mohall
Date: 17 April, 2026

To the best af our knowledge and beliel, afier making proper engairy, the Infarmation eontained in or accompanying
this stalement is, [ 2l material respects, true and cofrect and not misieading, whether by amission of any information
of oiherwise, and inciudes all the information required lo be disclosed by the Target Company under the SEBI (SAST)

For and on behalf of the Committes of Independent Directors of
Stylam Industries Limited

Sdi-

Santosh Kumar Agrawal

Committes of Independent Directors
DIN: 00603098

Chairpersan -

epaperfinancialexpress.com

Ahmedabad
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CII calls for ‘GST-like’
industrial land council

STYLAM INDUSTRIES LIMITED .
Registered Office; SCO 14, Sector 7C, Machya Marg, Chandigarh (India) - 160018, India -i,
Corporate identification Number: L20211CHI991PLCOT 732
Tel: +91-172-5021555 +31-172-5021666. Email: cs@slylam com; Websits: wwwtylam com
Recommendations of the Committee of Independent Directors (*1DC”) of Stylam Industries

ited ("Target

INDUSTRY LOBBY Cll haspro-  trial Land in infor and b wus fria &w Company”) under Regulation 26(7) of Securities and Exchangs Board of India (Substantial Acquisition of Shares
posed the establishment of India ,ledbyT_V Tata utilities,environ- and Takeovers) Regulations, 2011, as amendad ("SEBI (SAST) Regulations™} to the Public Shareholders (s defined
National Industrial Land Coun-  Steel Managing Director and mental constraints, encum- BRANCH : LALITRUR in the latter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below}
cil (NILC), modelled on GST  PastPresident,CII. brances,andtitle clarity. 7017, Station Road, Civil Lines Infront of Hatel Bundelkhand, made by Alca Kogyo Company, Limited ("Acquirer®) to the Public Shareholders {as defined in the letter of offer
framework, toset national stan- It outlines a roadmap to Such a platform would sig- Lalitpur - 264403 E-mail ; L13758psb.bank.in dated 10 Aprif 2026) of the Target Company.
dards, harmonise land-related ~ address structural and proce-  nificantly enhance trans- POSSESSION NOTICE 1. | Date 17 April, 2026
regulationsacrossstates,moni-  dural bottlenecks in India's parency and enable informed, (For Immovable Property) [See rule 8{1)] 2. | Name of the Target Company | Stylam Industries Limited
tonmplementatmn andactasa  industriallandecosystem.Akey  faster decisions.The Mihereds, Sind (1€}
disput bod ion of thereport  report also draws attention to Bak under the Socurizalion and AR O Fa b Assels and 3. | Details of the Open Offer | The open offer is being made by the Acquirer o he public shateholders under
Therecommendationispart is the creation of a unified,GIS- ~ thewidei ationin - 2020t eod Inemta vipner pertaining to the TC Regulations 3.4 and olher appiicable regulabons of the SEBI (SAST) Regulations.
n LSp ! ,GL r n nferred under Secton 13(12) read with rule 8 of Ihe Security Intesést o A OB 40, (rorty ot 1akh S Thoucsind ur: hidien
ofareport,“CIT Land Mission: ~ enabled National Industrial —stamp duty and registration (Enforcement) Rules; 2002 Issued eemsem :::Ioe dated Rl:ssggm calling L‘f,',;;“;ﬁ"?:q"&ipuﬁ euﬁ|ty.sha!5{soul,mgqua";E| Cs‘:r'lp::; i;vmzufrnc: :a’\Su
- i -t —] n the b & rantor ENTERPI ([Barrower) ¥ A o o "
Framework to Reform Indus-  Land Bank, offering real-time  charges. PTI P“Pr:p ol B “"h Kumar Niranjan o Village P;;;m:,; 0t T & findian Rupess Five) each "Equity Shares’). represanting 26% (bwenly-
Lalitpur (UP}, Smt, Savitri Wio Rajesh Kumar Miranjan (Borrower) six per gent,) of Ihe valing share capilal, af & price of T 2.250 {indian Rupees
. lage post hlasora Khurd, Laliipur (UP), Sh. Rajesh Kumar Niranjars Two Thousand Two Hundred and Fifty) per Equity Share (*Offer Price’)
Indlan tanker e R S e ‘;’::':‘;‘;?"5 Rl aggregating toa lotel consideration of T 991.46,16,000 (indjan Rupees Nine
% i z > ran Singl n u sty Forty Sir Lakh inteen T
Birla Institute of Technology & Science, Pilani Mandir ke pesche Gandhi Nagar, Lalltour (UP) 1o regay the amourt R ey Sik ki Silee ThokSeng) s
Pilani | Dubal | Goa | Hyderabacl | Mumbai mentioned in the Molice being R 4513378.44/- (Rupees Forty Five Lakh g 3 "
Crosses Thirteen Thausand Thras Hundred Seventy Eight Paise Forty Four Only) The public annauncement dalezd 26 dDm:enhar 2025 PA’J 'me d:m\ed pubh;
o= 55 on 31,082 Stalement dated 1 January 2026 and published on behalf of the Acquirer on
Gear up for the challenge Tha hmrnwer!mmg fado 1 tepay the amounl, notice i harely given 1o the Jenuary 2026 ('DPS), the tothe public
HOrmUZ; 2 BI SA el S o e ko o i Public statement published on § donuary 2026, the dralt later of oifer daled §
- e cribet et n below in powers conferred on “DLOF letler.of offer dati
. I I R e botn sk 8y ICE) Sethe i . maner 158 O GTer,on
vessels hit Applications ae mited for computet based ‘online test EITSAT 2026 e sorl b e mw behalf of the Acquirst ("Open Offer ).
for admission to B.E., B.Pharm., M.Sc, Integrated First Degree deal wmm“m & | Name of the Acqul K i
perty lame of the Acquirer Alca Kogyo Company, Limlted
Efgﬁge,i;’;lgig,:;gﬁ;‘;ﬂ:;g X K Birta Goa and b chasgo of e ‘PUMIAB & SIND BANK (Laltpur Branchi, o on anount & [Wame of the Wanager 1o tha | ICICI Sacarfies Limited
The Zeadh e for Form SA513378 M) f“"““f Forty F,"" Lot Thlswan Thowennd “‘H"f"‘ Open Offer Address: CICI Veniure Houss, Appasahed Narathe Marg, Prabhadeu, Murbal
20 2026. For more detalls please visit the website: further cost, interest and expenses etc. :"‘”0“5‘ ME”E’*"“‘-;’- India -
hﬂps l/admrssmns bits-pilani.ac.in. i i £ Fel. N, +01 22 6507 T100; Fax Na.: <91 22 6807 7801
- of i Act, in respact offime avallable. ta edesa the secured asseis Emall; stylam openaffar@icizisecurites com
NOTE: (1) Every year about 28% of students admitted to First Degree Websita: ICICI Securitias
Programs get semester tuition fee waivers in the range between 10% Descri n of Property Immovable Contact Person: Aboll Pitre | Narmrata Ravasia
t0 100% in the form of either merit or merit-cum need scholarships -
{0 1009% In the form of et ri u rships T e S e RIS SEBI Registration Numbar: [NHOLOU 11175
PROPERTY it of Land No 111didm, Vilage Mesourakhurd, G. | Members of the Committee [ & Dr. Saniosh Kumar Agrawsl (Chairperson)
(2) Candidates who appear for BITSAT-2026 may also seek admission Pargana. Tehsd & distrct Laliapur (n the mame of Smi Saytr Desl Wio Rajesh of Independent Directors b. N, Nikhil Garg (Member)
to the Dubai campus of BITS Pilani (for more details, visit: Kumear Detatls of Tile Dest : Bahi Mo 01 Jild No 2477, Page No. 340 fo 364, (Please indicate the c. Dr. Purva Kansal (Member)
— https:/iwww.bits-pitani.ac.in/dubaif). 1o 2906 st on U008, n it i et s chairpersan of the <. Mr. Sunll Kumar Sood (Member)
) (3) Candidates holding a NON-INDIAN PASSPORT and having bipur, alipur. Gommittee separately|
SAURAVIA.NAN!I) valid SAT scores are also eligible to apply for admissions to Pilani, ;;TEE BAUNDEDAS: 7 |IDC Member's relationship | The members of e DG are nor-axeculive independent dites(ors on the board
New Delhi, April 19 “K K Birla Goa and Hyderabad campuses ol" BITS under et Ruamil i o prdpérty oF Ownir with the TC (Director, squity | of directors of Ihe Target Company. Except as mentioned below, nena of the
International Students Admission (ISA) scheme” (for further Eaet: Lalitour Sagar Rosd shares owned, any other | membars of the IOC hald any shares of ihe Targel Company or have entered
ANINDIAN-FLAGGED crudeoil details, visit x ac.in| South: Land of Shii Radhey Shyam contract! relationship), if | into any contracy relationship with the Target Company
tanker Desh Garima safely Dean Place : Lafipur Authorised Officer 2 Dr Santosh Kurar Agrawal is a member of the Audit Commitiae, Nomination
crossed the Strait of Hormuz on ssi Financial Aic (DASF) (Insttuts wik Delet 171042025 e Lisslabulide Committae, ip Commiltee, Risk
April 18 even as two other Marugemen( Comminge, Comorate Social Respansibility Committee and ESG
Indian vessels reported a firing PUBLIC NOTICE PUBLIC NOTICE Committee of the Targat Company. Mr. Santash Kumar Agrawal holds 88

incidentandwereforced toturn
back, prompting New Delhi to
raiseconcernswithIran overthe

Ratice fs hereby given that Share Certificate Mofs) for 1100 sharels] of Mfs,
Merina ndustries Limited,, having its registered Dffice at 5, Mexsndra Caurt

Natice is hereby grven that 1 If\D harels) ot \erina Industries Limited,,
having its reg: Office andra Court 60/1, Chawringhee Road,

aquity shares of the Targat Company
Dr. Purva Kansal |s the chairpersen and mémber of the Slakaholders
Relationship Gommitlea, Risk Managemen! Commiltee and Corporate Sctial

=

6011, Chowringhee Road, Kolkata — 700020 registered in the rame(s) of
MR, YOGESH LAKHANI & MRS, JMGRUTI YOGESH LAKHAN! has/have been
now hasfhave applied to the Company for issve of dupiicate
shate cartiicate(s) inliew of the ahove.

Kolkata — ’ﬂDD:D'QgIsle\EC in thie namels) of JAGRUTIYOGESH LAKHAN|
and MR YOGESH LAKHANI & LATE MR, JIWANLAL \ LAKHANI b e beer
lost. WWwe, now hasfhave applied to t y for s licate
share certificatels) In lieu of the abave.

Responsibillty Commitiee of the Target Company and is a member of the
Audit Committes, Nomination & Remuneration Commitiee and ESG Commitiee
of the Target Company.

Mr_Sunil Kumar Seod is the chairparsan and member of the Audit Committea,

safety of merchant shipping.
The tanker, with 31 Indian lost

seafarers onboard,isexpected to
arrive in Mumbai on April 22.

REG_FOLIONO. | CERT N _DISTINCTIVE NOS. | Wo. OF shaREs. w0 [OREAG | DRTWETAES. Nomination & Remuneration Gommitiee and ESG Committee of tha Target
However, VLCC Sanmar Herald 001525 |amar  9anl " s T | = = —f Company and is a member of the Stakeholders Reiationship Committes. Risk
and bulk carrier Jag Arnav loses | aam a0 | 100 T | Management Committee, Corporate Social Responsibility Committae of the
e : — — Targst Gompany.
AanEs 9811801 sanmn |
reporteda firing incident while sann 3a11800 8. | Trading.in the equity shares! | In case of Mr. Santosh Kumar Agrawal, an independent director and member of

transiting the Strait of Hormuz
in the past 24 hours and
returned to the Persian Gulf.No
injuries werereported.

“The Ambassador of the

other sscurities of the TC by
IDC Membars

IDC, (a} & equity shares of the Target Company ware purchased on 3 September
2025, {b) 20 eqity shares of the Target Company were purchased on 4 Sapiamber
2025, {c} 10 equity shares of the Target Company were purchased on 26 Sepiamber
2025, and (d) 50 equity shares of the Target Company were purchased on 29
Ootober 2025,

agtaq  sa12101 smzz00

9663201

9663300

44195 swlaz0l 9812300 9563301 a663400
Islamic Republic of Iran in New | |smzaon 7 oee3: BE63500 Except a5 set out above. rone of the other members of the DG have traded in
Delhi was called in... Foreign 5654500 S Errer | any of the Equity Shares! other securities of tha Target Company during the

1100 a 12 monihs period preceding the date of the PA; and
b. peniod fram the date of the PA and Hill the date of this

Nong of the members of tha [DC

Secretary conveyed India’s deep
concern at the shooting inci-
dent... and noted the impor-

ue of duplicate Share cer fificate(sh
oresaid s requested to ladge

Ay person having any abjéction
f

of the arl i liew of the original share certi

9. | IDC Member's relationship

tancethat Indiaattached to the et objection thereto w a & addlress or abj iyl milhI the h.\cquim (D‘:rel:lw- . -are direclors on the boards of the Acquirer.

P o s Registrars C B MANAGEMENT SERVICES (P) LTD., P-22, Bondel foad. S e e equity sharss owned, any g :
safetyof merchantshippingand Kolkata- 700 019 n writing within 15 days fram the date of publicatian v i w15 Qi oo e ot f SUbliCaEion ‘other contract! relationship, | & 1914 a0y squity shares or other securifies of 1he Acquirer, and
mariners; thegovernmentsaid i any c: have any contracts! relationship wiih the Acquirer.
‘I'r‘:;f::;e‘r‘;::r‘:e[‘;f“ggee‘a‘;ﬁ‘: lace : Mhumbal e AR Place- Mumbal L AT 10. | Trading In the equity shares] | None of the members of the IDC have Laded n e equily shares olher securles

other securities of the
Acquirer by IDC Members

of the Acquirer during the,

3. 12 months period preceding the dale of the PA; and

b, period from the date of the PA and il the date of tivs recommendation. |
Based in a of the Open Ofier Documents, the IDC notas that the Offer
Price: e 2 zsn (Indian Rapees Two Thousand Teo Hundrod and Fify) per

MRS JAGRUTI YOGESH LAKHANI
Adilress of the sharshaldesls)- 801, Bth
Floor, R Surflower, Rayata Comalet, Eksar
‘Raad, BuctualilW), Mumbai-300092

LATE MR. JIWANLAL V. LAKHANI
Address of the shareholder(sl- 807, 8th
Foar o Surfiome. Royae Camplex, Esar

faad, BorlualdWl,

theprocess of facilitating India-
boundshipsacross the Strait.”

Thegovernmentsaid thesit- Bate: Z0th April 2026
uation “continues to be closely
‘monitored...All Indianseafarers

Date: 20th Aprit 2026

1t on the
Open Offor, as to whether the
offer is fair and

of the SEBI [SAST)
aresafe” pole] a‘m @ E-AUCTION Ryt e aunnrﬂmgw is of the opinion that the Offer Price appears to be
The developments come a:, ot Gaﬂal_‘a Bﬂﬂk CANARA BAN K SALE fair and reasonable.
amid continued disruptions in 12 | Summary of reasens for The IDC has perused the Open Offer Documents and the recommendation of
the Strait of Horm“l;’ a key A ] RECOVERY SECTION, REGIONAL OFFICE NOTICE recommendation the 1DC set out in parageaph 11 abows is. based on the following:
oty Ml Plot No. 39, 1st Floor, Near Bohra Hyndai, Neelam Bata Road, Faridabad St b ol S
marmme movement and sup- 2 3 s L the SEB| (SAST) Regufatians;
plycha Contact No. 0129-24139297 Email id : rofbdrec@canarabank.com b The Offer Prica is-equal lo the highest negoliated price Tor acquisition af
Equity Shares by the Acquirer i.e., T 2,250 (Indian Rupees Two Thousand
LPG supply affected, 0 DAYS SALE NOTICE Tia Hundred and Fifty) per Equity Share, L., the price per Equity Share
" under the share purchase agreemenis dated 26 December 2025, respectively.
enforcement increased E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and i
;r:nEsr;f;Jz:amam of Security Interest Act, 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) <. Tha Offar Prics is higher than the valuma-walghtad average market prica of

“LPG supply continues tobe
affected by the prevailing
geopolitical situation,” the gov-
ernment said, adding that sup—
ply tode i
been prioritised. No dry-outs
have been reported at LPG dis-
tributorships.

On April 18,more than 5.35
‘million domestic LPG cylinders
were delivered. Online LPG
bookings rose to about 98%,
while delivery authentication

the Equity Shares for a period of 0 (s7xly) rading days immediataty praceding
the date of the PA, as traded on the Nafional Stock Exchange of India Limited
(the stock exchange whare the maximum volume of trading in the Equity
Shares of the Target Gompany ware recorded) |.2,, 2 2,022.05 (Indian Rupees
Two Thousand Twenly Two goint Zero Five Paiss) per Equity Share.
Furthes, the members of IDC draw the atlention of the public shareholders 1o the
closing market price.of the Equity Shares of the Target Company on the National
Stock Exchange of India Limited ("NSE') and BSE Limited ("BSE") as on 16
April 2026, being 2 2,243.30 (indin Rupees Teo Thousand Twa Hundred Forty-
Three paint Thitty Paise) per Equity Share and 2 2,241.65 (inchan Rupees Two
Thausand Tro Hundred Forty One Point Sixty Five Paise) per Equity Shars
respectively, which |s lower than the Offer Price.
The public sharehoiders of the Target Gompany aré advised to Independently
evalusta (he Open Gffer and lake an informed decision about fendaring tha equity
shares held by them in the Open Offer.

Notice is hereby given to the public general and in the Borrower(s) and Guarantor(s) that the below described

immovable property { mortgaged /chargad to the Secured Creditor, the Possession of which has been taken by the

Officer of respect Branches.wlll be sold on “Asis whereis”, "Asis What is” and "Whatever
i inged by the service provider of g

LAST DATE OF RECIEPT OF EMD IS 25.05.2026 AT 5.00 PM (ONLINE)

DATE OF E-AUCTION IS 26.05.2026 12.30 PM TO 1.30 P.M
(With of 5 each till the conclusion of the sale)
Total Liabilities (Rs.| Date & Time of Auction|

Reserve Price (Rs.) EMD Date

thereis” E

Name and Address
Borrowar/ Guarantor

Brief Description of
Immovable Property

coccl‘e-based dehyenes crossed Bamo All that part and parcel of E"‘: Rs: Contact Persan Name This statement of recommendation wall be available on the website of the Target
93%. Commercial LPG alloca- 1.JA1 IHNDGRDUP(BDRROWER) property at House No. 22.FE [ Increment Amount (Re) [~ = om on Company 3t wawstylam.com,
tion hasbeen increased toabout Addrass: AN NAGAR PART 1|

measuring 70 sq._ Yds (14745)
Forming part of Khasra no.

Rs.14,60,585.70/-

12:30 PM TO 01:30 PM 7
‘a8 on 28,01.2026 plus

{With unfimited

=

Disclosure of the voling
pattern

The recemmendations were unanimously epproved by the members of IDC
present at the meeting of the IDC held on 17 April 2026

PEER KI DARGAH SOHNA ROAD

70% of pre-crisis levels, with

. BALLABGARH, FARIDABAD-121004 esah extensions of § minutes
more than 167,000 metric 2. MOHAMMAD CHAND S/0 LOHEREY :“:: é';::;"c’h‘::h"‘s:;:‘ “';::';'c’:‘“ “‘ i aah) 12, | Dotails of Independent Hone
tonnesoldsince March 14. ADDRESS: 22 S /E GALI NO 11 SANJAY ikl G‘thr —ﬁﬁr T Advisors, If any

Gas allocation to fertiliser Eﬁgm‘:g““‘DAEAD‘Z‘W-’ Tehsil-Ballabhgarh, Distt. Tepia . 75. | Any other matter(s) tobe | None
plants has been increased to 1.8AKIL HAND i yana. W highlighted

i si s,

about 95% of their six-month Aderess: HOUSE NO. 22 SIE SANJAY ENCLAVE. To the best of our knowledge and belial, after making proper enquiry, the information contained In or accompanying
average consumption, while FARID: Authorized officer

this statament is_ in all material respects, true and correct and not misleading, whethar by omission of any information

Sh, Nishant Sinha, or otherwise, and includes al the information required 1o be disciosed by the Target Company under ths SEBI (SAST)

supply to industrial and com- Contact No. 7496918308

CERSAI ASSET 1D:200007584260

mercial sectors has been = .
enhanced upto 80%. Date For Canara Bank For and on behalf of the Committee of Independent Directors of
Place Authorised Officer tylam Industries Limited
Sdl-
Santosh Kumar Agrawal
GE VERNOVA Place: Mohali Chalrperson - Comittee of Independent Directors
= Date: 17 April, 2026 DIN: 00603098
GE VERNOVAT&D INDIALIMITED
{Farmary known s SE TAD India Lrited) POSSESSION
{CIN:L311020L 105770493903
Registaced Qffics: A-11, Fist £, Ol InGustral Area, Fhass Il New; Dilhit10020 Thistalloni Ak 0 s i i 50 0k Bk b S NOTICE
Tel Kot + & SO21500. Email id: secretarial compliancedigevermova com i
Wabsita: filos: : o i ‘o1 an agpregate amoun! o1 16,900 Crore (Face Valuel Head Office: Nagar Nigam Compound, Townhall, Gorakhpur-273001
POSSESSION OF PROPERTY UfS 13(4] of SARFAESI ACT, 2002
a0t ta the SEBI credlar o ammmzm MIRSD-POD/ATSN2026 dates Notice Security Inferest Act, 200 (84 of 2007} and in exercise of powers
gﬁ. J\ﬂr:“lﬂr';,gg;ﬁs\fgf:,f""::"ﬂ Jlmﬂ'fnz:rj‘;m ;isr ”“;7';;“?;,“ ‘f?; e lgnﬂn' confaned Under smm 13{12) 1oad with Rule 9 of mg Séurity \mnmst (Enlnrcermr\[] aulns 2002, a demand nolice was isswed on the dates mentioned-against each account
neskscnsis o plmial s ot Compoby W Wers Saidinchasd s - and stated herein afte calling upon them t répay the amatnt wiin 50 days rom the dle of eceipt of sad nctice. The Borrowers/Guarantors having falled 10 repay the smount,
i0 Aprl 01, 2018 and was nol lodged foransiar, This z ‘ Wnerashis nofice is hereby given to the Bomower's/Giarantors and the public in genaral that the undersigned has taken possession of the property described hersin beiow in exercise of
1o uh el rqussis hich wera st el s woro jectd ol pourer confarred on himher under section 13 (4) of the said Act read with Ruls 9 of he said Aot on the dates menlionsd against each accourt
Eaniad o due o deigency. iy T Bodbalalprocs e GRFyAa, TR ‘Theagar Sarkar Bank Umiledin parbicular nd the public in generai ae heraby cautioned not o deal with the progsrly and any dasiing with the proparty will ba sublect to the
Kindly note Ikt only those .w‘w{m which shall be accomparsed by orginal share o i i amounts and interest thereon.
'ﬂrklll;lufﬁéanng wilh Iransfe: ~ df:lESTslzu ad o i u; a\: vﬂ?. 4| Pajmstnan B plroiigbarcslbspbiae duthnl g w0
supparting dozuments 25 raqured in i considered under thiz| | Detall of Property where possession haw beon taken
sae0al window. Furiier, he securites reu»n Fimal e Aoty i 1 Name & Address of the Date of Demand Notice
i S48 A o B aF ak o o] TSP AR ‘ Borrowers/Guarantors/ Description of the Immaovabls Property mort gaged Total Amt. ols
o the data 0f fegistiabon of fan R Mertgagor Date of Possession
raholiters who wish o @vail this opportunity may furnish necassary | Branch- |Borrowers: Anubhiay Singh Al n Rs. 22,18,0781- with
Jotac it al re&pecis, 1 1he Company's Resirar and Shar o ; at part and parcel of property ground Floor & First | Rs. 22,18, 09-06-2025
it A rsgarontSa s 1 L. At G vamovs 10 s Lt ———— SRR Nagar Migan 310 1 Prakash Sigh Address: | Floor House no. 383-A, Area 180072200 Sq.FL. is uther nterest thesson
Rasai Courl, 5% Flogr. 20°5if R N Mukheries Road, Kalksta. West Bangal. 700001, Compound, A, Opposite Chatun situated at Mohalla Bashratpur Khas, Tappa Kasba, plus charges anid 15-04-2026-
oy ety lsase a1t 1 Registive 300 Shars Trarsder hgeats f the Compny The auction wil be conducted on the Reserve Bank af India Core Banking Tounhal, |Nursing Home, Medical Road, | Paragna Haveli, Teshil Sadar, Police Station Shahpur, | exgenss we.t
at radhmsl com Further. sharshoiders wha curtently hold shares in ofysical farm Salution (E-Kuber} systam on April 21, 2026 (Tuesday). Indvidual Garakhpyr |{Dashratpur, Gorakhpur, U P Distt. Gorakhpur . Owner of the property Anubhav 09-06-2025 less
e requested 12 demat tner sharehciding for sase and convenience. investors can place bids as per the non-compefitive scheme through the Guarantor : Vivek Singh $/0 | Singh Sio Jai Prakash Singh Boundaries: East- “amoun! depesitad, if
Far GE Vernora T&D India Limlied Retal Difect portal (hitpscbiretaikdirect.org.in). Nathu Singh Address: Mahrajganj Road West- House of Mashih North- sy
(Formerly known a5 GE TAD india Limited} ot urther detais, plesss raferta FEI press reissss taied ApHl 18, 2046 Shantin ucplony. House of Girijesh Pratap Singh South- Stair and
o (Saturday ) on RBI website www.rbl.org.in orakdpur, passage of Smt. Sneh Singh
lace: Nolda Shweta Mehta
Dts: 20.4.2026 Company Secretan Flate - Gorakhpur Avtharzed Officer
d ety Meztelary Dale- 15-04-2026 Magar Sahkari Bank L, Gorakhpar
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The Kerala Mmerals and Metnh Ltd

ov1. bl Kt Ueis ks

For mare otals ph g Portal; "

S¥ Tenderid Tems |
112026 KMML 848309 1| Supply of Key Bricks

Chavara 20,04 2028 Scl- Managing Director or The Kersla Minerais ard Melss Liz

€ ce vernova

GE VERNOVATED INDIA LIMITED
{Fotmerty known as GE T8O India Limiled)
(Ci;L311020L1857PLC 193083}
Registorad Offles: A-15. First Floot, Gk ncs
Tol o+ 1 120 S0Z1500, Emall ;e
bsite: iltps ww gavemava.comired

) wert soltluscnsed priot
Epwil windaw s siso avaiiavle

Ky o gt oy o regue
Sl s Wb it st exancd Beiee B0 1,
supperting dacumenis as required In SEBI Ci
spatial window. Further, the seturilies &a iranslerred shall be mandatory creditad 1o
ihe iransferas only in ¢amat maca and shai bs under lack for @ periad of one yeat
from he date of registatien of ransfer
Eligibie snarehaiders wha Wish [ avail ihis coporiunity may furmish nacassary
dacuments, duly completsd in a4 resgects, 1o tne Company's Registear and Shars
Tiante Ao, B Waragsen SonfceF) L, UIL G2 erous TAD nda e
Fa & Finor, 201 R N Mukherjee fcad Sala Wil Bl 0B
15 of he Compa
haldets wha wm.n,. hold shates in ghysicl oo
i sharsholding for aze and convenienc
Far GE Vernova TAO tndia Linited
{Formerly knawn as GE TED Indis Limited]

are raguested o damat i

Shweta Mehta

Piace; Nolds
204,202 Campany Sseretory,

Notice is heret
llmir 0 \nUJ

plied to the Company for issue of d
w of the abowe

SCERT. WD INCTIVE WO:
amgr | setisor
41188 | SIS0l

o lamez | semont [ssrzo0 100
oo01523 ans3 | ss1200 lmzion 100
0001523 44194 | 9812101 | 9812200 1UU

[oateso0 | inn
| sesaz00 100
[1100

ecartficatelsh
ted o lodge
n thereto w\lh [I'\E Eul"l'\any at their above address or
Reg G VICES (P LTD,, P-22, Bondel Ro
Kolkata- 700379 in writing within 15 days V'EW‘ the date of publication,

ce: Mumbal MR. YOGESH LAKHANI &

MRS. JAGRUTI YOGESH LAKHANI
Address of the sharshalderls)- 01, Bih
Flaar, Raj Suntiowes, Reyale Comaler, Eksar

Cate: 20th April 2026 Hazd, Barivalivl, Mumbai-100052

PUBLIC NOTICE

Natice is hereby n that 1100 sharestof Mis, Merna industries Limited.,
tiwing its registered Office at 5, Al Court 60/1, Chowringhee Road.
Kalkata — 700020 reqstared in the name(s] of IAGRUTI YOGESH LAKHANI
and ¥R YOGESH LAKHAN| & LATE MR, IWANLAL V. LAKHAN; has/na
1ost. 1{We, naw hasfave aoplied to the Company for issue of d
share certificatelshin liew of the above.

REG.FOLIONO. | CERT.ND | DISTINCTIVE NOS. O.OF SHARES |
000985 | 42699 | s662sDl 9862600 | 100
D000SSE | 42s99 | ogsason 9662700 | 100
L [0
42702 | 86200
42709 3663000
s
42705
AL ]

| 42642
Towl |

il chare ¢

tihcate(s) a5 atore
blectiin therelo with the ¢
s C B MAN, 22.Bandel Road,
Kwa[. 700 013 In writing within 15 days fron\ the date of publication

Fisce St MR, YOGESH LAKHANI &

LATE MR. JIWANLAL V. I.MCHINI

Date 20th Aprll 2026 Road, BartvaiifWl), Mumbal-400092

PUBLIC NOTICE

Notice s hereby given that 400 sharets) of Mfs, Merna Industries Limited,,
hay s 1 ed Dffice at 5, Alexandra Court 6071, Chowringhee Razd,
Kolkata - 700020 registered in the namels) of YOGESH LAKHANI has/have
been lost. IiWe, now fduplicate
shar

Any person having any obje suplicate Share certi
in liew of the original share certificatels) as aforesaid is requested 1
hissberthelr oblection thereto with the: y

10t Regisrers € & MARACEMENT SERVICES (PILTD, P22, Bondel Rosd,
Kalkata- 709 012 Inwriting within 15 tays from the date of publication

Place ! Munibai

MR. YOGESH J. LAKHANI
Address of the shareholder(s)- 801, 8th
Flaor, Raj Sunflover, Rayale Comples, Eksar
Road, Borivali(W), Mumbai-400092
Date- 20th Aprit 2026

RESERVE BANK OF INDIA

wv.rbl.org.in

The foliowing State have offered 1o way of auctan,
for an aggregate amount of 216,900 Crore (Face Value).
[ra| oo | AT T oo | Typmot s
T | Andhva Pradesh T80 8| e Bas
"6 16 | Vi Basis
000 0 e e
2 | Mararashia 1,690 08| YeldBass |
7.600 18] Ve Basis
50 20| Y Bais
5| Fun e & | Yo B
™| Rainstian 1,200 10| Vi Basie
00 | i 7 Frice Basis
olathen S8 21
T 7| vedEasn
5 | Tamga 1,000 [
] 7
7,000 i]

The auction will be conducted on the Aeserve Bank of India Core Banking
Solution (E-Kuber) sysiem on April 21, 2026 (Tuesday). Indiviual
investors can place bids as per (he non-competitive scheme through the
Relal Direct portal (hitps:/rbiretalidirect.org.in).

For furlnar detalls, please refer lo RBI press releass dalad April 18, 2026
(Saturday ) on RBI website

FORM A
PUBLIC ANNOUNCEMENT
(Udes Pigulalion 6 o the Snsoluency And Bankuplcy BasTd of Ind
linsalvency Resaliiarn Pacass for Garparats Persans) Reguistions, 2016)

FOR THE ATTENTION OF THE CREDITORS OF
IMED LABS LIMITED

| Bangalre

LDZATTIRATSAEMCO0a46S

ooty e hcaion No. o corparate
debtor

hddress of (e regisiered affiee and
rincipal offce (i By} of corporate
ebtor Karmataka -

fistered Address: Plot Mo T84,
Holhar indusiiial Area, Bidar,

Corporate Address: GMR Towers, 30 &
Ath Fisor, Green Lands, Begumpet. Geside
the Plaza Hatel, Hydes=ba

T

15
5 e zngu {Bopy of oider recared on

@ Feclvitcy Gommengermant date in
e
Wame: T Harayana Guay
3 o] 18] Rogn, Mo 1558 1PA 002/ 1P NG1078,
|| interim resolution professional | 20202021/13427 =
5 £ &, 7Hh Cross,|

hwatinagar, Hebbal Kempapura,
Bangalore North, Near Snakini Ganapethi
Terple, Bangaloce, Kornatoks - S60024
Emall: inswamyuhi@gmal.om

v
resciution professional. as registered | Bhuvane:
with the Boam

10 Addiress and | Addre B 3
carsanonda e Wil the e 3 M ot TPar,
resziutian professional !\:.S!Dt Ralajnegar inoustil Etats,

ks - 560010

Emal

SmyEdobeln oSl
R ST (e

undar

Clagser Tan
ciaee (5 of sub-section (B o
saction 21, ascartained by the intenim

;| ol Appiicatie.

In:
Alified 10 act §s Authorised

Reprasentative of oreditors in a tiass
[Theoe names for exeh class]

Rt /15Di.20v,n/en/ hame/ donrioads
¢

Notice is hereoy given that the National Company Law Tribunal, Bengaluru Bench

of provess of the
M/s. Vivimed Labs Limited on 15.04.2026 (Copy of order recelved on
17.03.2026)

0 sl Vi Lobs Ui, afe heseby calle Lpor 3 subimit el cllma
with praof on or bafoce uxmnzs to the intefim resolution professions at tha
addressmantioned against antry Al

The financial créditors shall sv..tlmllthelr[la:msv.llh proof by electronic means only.
AN e Srodiors may subit tha claia wih oot in peroan. by post o By
Elptronic means.

Adfinancial creditor belonging fo @ class, 2 Irsted against the eniry No: 12 shall
incicate ks chlca o authorsed reprasentativ frons arwong e tvse sofvency
professionals Jisted against entry Na.13 to act &s suthorisad representat|ve of th
Giass I For CA - Not Appllcabll

o
1h) Details of suthorized

54/
T Narayana Swamy

rim fesolution Professional

feg Mo |Eﬂ¢/|\A»IJI:?,‘\PNﬁz-:?li/ﬂﬂiﬂ)ﬁ?l,«]ﬁlﬂ

Date : April 20, 2026
Place: Bangalun

SALE NOTICE

SURYA PHARMACEUTICAL LIMITED (In Liquidation)
Regd Office: 1596, FF, Bhagirath Palace, Chandni Chowk, Delhi-110006

E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: Thursday, May 21, 2026
11,00 a.m.to 01:00 p.m. (With unlimited extension of 5 minutes each)
Sale of Assets of Surya Pharmaceutical Limited (in Liuidation) forming pan of Liqmdanon
iquidator, Tribunal

Special Bench, New Dehl vide ovder dmd ﬂ?th Auglls( 2019, on “AS IS WHERE IS|

BASIS”, “AS IS WHAT IS BASIS”, THERE IS BASIS”, “NO RECOURSE
BASIS” and "WITHOUT ANY cwwcompsnsmmu N FUTUREk The Sale wil be
y net.com
5] [Reserve Price] Earest Money
| Asset _I Lot | inRs,) | Deposit (in RAy)
1. [Al that part & parcel of Land measuring 80

Kanals (30 years lease) and Building a
Industrial Growth Centre-ll, Samba, Distt.|Lot 1) 74,72,70,000- 7.47,27,000/-
[ Jammu (J&K) on land measuring 80 Kanals|
together with al plant and machinery, furniture
and fixtures and other movable equipments

2.|Al hat part & parcel of Land measuring 80|
Kanals (90 years lease) at Industrial Growth .
(Centre-l, Dist. Samba, Jammu (J&K) and| Lot 2| 34,72,25,000/ 3,47,22,500/-

3.|All plant and machinery, fumiture and fixtures|
o

nd other movable equipments lying in thel A .
factory premises at Industral Growih Gentre-| L0t 3| 40:0045,000F 4,00,04,500/

{Distt. Samba, Jammu (J&K)

Please Note:
1) The bid incremental amount shallbe R 500,000/ (Rupses Five Lakhs Only) fo allhe
Le

ofs;
Z)ThebwdderoiLo(NM il otNo. 2 &LotNo. 3, if|
otNo. 1 otNo.2and No. 3;
3)Thesale of Lot No qui i
LotNo.3;ar

4)GSTas appllcable will be extra,

1. This Sale Nofice shall be read with the E-Auction Process Information Document
containing details of the Assets, Declaration, Afidavit and Undertaking for th cliibily|
under section 29Aof the Insolvency and Bankruptcy Cod, 2016, Generaland Technical
Terms and Condifons ofthe E-Auction Sale.

2.The pmspective bidder has to submit requisite documents, including an Affidavit and|

and oter documents s detaled 1 E-Aucin Process Inorntion Document only
T reMay)

2 thes prospeclwe bidders will be permitied o inspect and conduct due diligence of the
assets with prior intimation to the Liquidator, on D( be'ore May 18, 2026. To schedule|
inspecion,pleasewite (oip.suryapharma@gmai

4. The last date for subrmission of ENID is May. o, iAo prospective bidder shall

5. Ifthe bidderis
6. Sale will be cancelled and amoum deposned shall be forfeited, if the balance sale|
consideration is not paid within stipulated time mentioned in E-auction Process|

Information Document.
HARVINDER KUMAR JATANA
LIQUIDATOR IN THE MATTER OF SURYA PHARMACEUTICAL LIMITED
Regn. No.: IBBUIPA-002/IP-N0Q418/2017-18/11193
Correspondence Address: Unit A-204, Second Floor, Elante Offces,
Plot No. 178-178A, Industrial Area, Phase-l, Chandigarh-150002
mail: p.suryapharma@gmail.com
Regd. Address: #206 Shivalik Enclave,
NAC Manimajra, Chandigarh-160101
Email: i_jatana@yahoo.co.n

Date: 20,04.2026
Place: Chandigarh

. epaper.ﬁnancialexpress.oon'.. .
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PUBLIC NOTICE

NOTICE is heraby

UPL Limited
Regls!areﬁoﬁcé 3.1, GiIDC , VAP, DIST. VALSAD,

jarad o
TO WHOMSOEVER IT MAY CONCERN
gtven that the certiicales) for the under mentionad securitiss of the

Cerificates]

i si appizanifs]
ompanylo
Narne of the halder | Folio | Face | Cartificals | Distinctive Number(s) | Ne.of
[and Jt hoiderfs}, | Mofs} | Value | Numberis) shares
Hany] Sun | End | St End
Nitin Bhagall a6 [ 560
514G | 2 10 [ 00
Mesnakshi Bhagab oE
The Public: y dealingin any way
referred share certficatefs)

Any pereon who has any claim in taspect of the said share certficatels] shauld lodge
such diaim wilh the Company ot ifs Regisirar and Transfer Agants: MUFG Intime India
Private Limited 247Rark, C-101, 1 Fioor, L. B, 8, Marg. Vikbrali [W) Mumbai-400083
TEL: 8108116767 within 16 days of pubiication of this notice after which no ciaim will ba
Entetained and the Company shall proceed to issee with the Dupiicate. Share

Place: Vapi, Dist.
Date:20 April 2026

Valsad Mamels] o the holderfs]/ Legal Ciaimant(s)
Nitin Subhash Bhagali & Meenakshi Nitin Bhagali

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Sector 7, Madhya Marg, Chandigarh (India) - 160018, Inia
Corporate Identification Number: L20211CH1951PLCD11732
Tel: +81-172-5021555( +91-172-5021865; Email: cs@stylam com; Website: wwwslylam com
Recommendations of the Committee of Independent Directors ("IDC) of Stylam Industries Limited “Target
Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeavars) Regulations, 2011, s amended ("SEBI (SAST) Regulations”) to the Public Shareholders (as defined|
In the letter of offer dated 10 April 202} of the Target Company In relation to the Open Offer (as definad befow)
made by Aica Kogyo Company, Limited (*Acquirer"} te the Public Shareholders (as defined in the letter of offer
dated 10 April 2026) of the Target Company.

1

.

Date

17 April, 2026

Name of he Target Company
(Tc)

Stylam Industries Limiied

Details of the Open Offer
pertaining ta the TC

The open offer s being made by the Acqurer 1o he pubilc sherenaiders under
Regulations 3, 4 and other applicable regulations of the SEB (SAST) Regulations,
for acquisition of up (o 44.06.456 (forty four lakh ix thousand four hundred
ninely-six] fully paid-up equity shares of the Targel Company having face value
of 25 (Indian Rupees Five) ezch ("Equity Shares®). representing 26% (twenty-
six per cent.) of the voting share capital, ot o price of 7 2.250. (Indian Aupees
Two Thoussnd Two Hunared and Filty) per Equity Share ("Offer Price’)
sggregating 1o a lofal consideration of 2 991.46 18,000 (indjan Rupses Nine
Hundsed ard Ninety One Crors Forty Six Lakhs and Sixtsan Thousand) (assuming
ull azceptance) ("Open Offer’)

The public announcement dated 26 December 2025 ('PA”), the detailed public
statement dated 1 January 2026 and publishad on behaif of the Acguirer on 2
January 2026 ("DPS"), the corrigendurn to the public announcement and detalled
public statemant published o 5 January 2026, the drafl letter of offer dated 5
January 2026 ('DLOF") and the letier of offer dated 10 Apeil 2025 ("LOF') have
been issued by ICICI Securities Limited, the managar to the Open Offer. on
benalf of the Acquirer {*Open Offer Documents’)

Name of the Acquirer

Aica Kogyo Gompany, Limited

Name of the Manager o the
Open Dffer

1CICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Warg, Prabhadevi, Mumbal
- 400025, Maharashra, india

Tal. No.: +91 22 6807 7100; Fax No.: +91 22 6807 7801

Emall: stylam openaffer icicisecurities. com

Website: ICIC| Securities

Contact Person: Aboli Pitre | Namrata Ravasia

SEBI ion Number: INMOD0011179

Members of the Committee
of Independent Directors
(Please indicate th
chairperson of the
Committee separately)

a. Dr. Santosh Kumar Agrawal (Chairperson)
b. Wir. Nikhil Garg {Member)

¢. Dr Purva Kansal (Membar)

d. Wir. Sunl Kumar Soad (Membes)

1DC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! relationship), if
any

The members of the IDC are non-execulive Independent directors on the board
of directors of the Targel Company. Except as mentioned below. norie of the
members of the IDC hold any shares of the Target Company of have enfered
Into any contract/ relationship with the Targel Gompah

3. O Sanlosh Kumar Agrswal is & member of (s Audit Commiies. Nomination
8 Committee, Commiltes, Risk
Management Commitise, Corporste Social Responsibilly Commitiee and ESG
Cortmitise of the Target Company. Mr. Santash Kumar Agrawal holds 88
equily shares of the Target Company.

b. Dr. Purva Kansal is the chairperson and member of the Stakefiolders
Refationship Commiltes, Risk Managemen! Commiltes and Corporate Social
Responsibility Committee of the Target Campary and is 3 member of he
Audit Commites, Nomnaton & Remuneration Committee and ESG Gommitiee
of the Target Company.

& M. Sunil Kumar Sood s the ehairperson and member of the Audit Gommittee,
Nominalion & Remunerallon Committee and ESG Commitize of ta Target
Company and is a member of the Stakeholders Reiafonship Commitee, Risk
Management Commitiee. Corporate Socizl Responsibilty Committes of the
Torget Company.

Trading in the equity shares/
other securities of the TC by
IDC Members

In case of Mr. Saniosh Kumar Agrawal, an independent director and member of
10C, {a} 8 aquily shares of the Target Company were purchased on 3 September
2025, (b} 20 suity shares of the Targel Gompany were purchased on 4 Sepiember
025, {c) 10 equily shares of the Torget Company were purchased on 26 September
2025, and (d) 50 equity shares of the Target Company were purchased on 29
October 2025

Except as sef out above, none of the other members of the DG have traded in
any of the Equity Shares! ather securities of the Target Company during the:

2 12 months period preceding the date of the PA; and

b._perind from the date of the PA and il the date af this recommendation

IDC Member’s relationship
with the Acquirer {unrmm‘
equity shares owned, a

ather contract! rEIstmnshlp)‘
if any

Nane of the members of the IDC:

& ‘are diteciors on the boards of the Acuirer,

. hold any equity shares or other securlties of the Acquirer; and
¢. have any conlracts/ relationship with the Acquirer.

Trading In the equity sharesi
othar securities of the
Acquirer by IDC Members

None of the members of the I0C have fraded in e equity shares/ other securities
of the Acquirer during the

a 12 months peried preceding the dale of the PA; and

b. period from the date of tha PA and till the date of this

Recommendation on the
Open Offer. as to whether the
affer is fair and reasonable

EBased on a review of the Open Offer Documents, the IDC notes that the Offer
Price, |.e., 2 2250 {indian Rupees Two Thousand Two Hundred snd Fity) per
Equity Share is In accordarics with the applicable regulations of the SEBI {SAST)
Regulations and accordingly is of the opinion that the Ofer Price appears to be
falr and reasonable.

Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and the recommendation of

the IDC set out In paragraph 11 above is based on the following

5. The Offer Price is in actordance wilh Regulation 8(1) and Requlation 8(2} of
the SEBI (SAST) Regulations:

b. The Offer Price Is equal to the highest negotiated price for acquisifion of
Equity Shares by the Acquirer Le., T 2,250 (Indian Rupees Two Thousand
Two Hundred and Fifty) per Equity Share; .., the price per Equity Share
under tha shars purchase agreemenis daied 28 December 2025, raspactivaly;
and

. Tha Offer Price is higher than the volume-welghted average markel price of
the Equily Shares for a period of 60 fsixty) trading days immediately preceding
the date of the PA, as traded on the Nationa| Stock Exchange of India Limiled
{Ihe stock exchange where the maximum vaiume of trading in the Equity
Shares of the Target Company were recorded) i.e., % 2,022.05 {Indan Rupees
Twwo Thousand Twanty Tiwo point Zers Five Palsa) per Equity Share.

Further, the members of IDC draw ihe attention of the public shareholders to the

tlosing markel price of the Equily Shares of the Targét Company on the National

Stoek Exchange of Indla Limted ('NSE'] and BSE Limited "BSE"} as on 16

April 2026, being T 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-

Thrae poini Thirty Palse) par Equily Share and T 2,241 85 (indjan Rupees Two

Thousand Two Hundred Forly One Point Sixty Five Paisa} per Equity Share

respectively, which is lower than the Offer Price.

The public shareholders of the Target Gompany are advised to Independently

evaluate the Open Offer and lake an Informed decision about tendering the equity

shares held by them in the Open Offer

This statement of recommendation will be avallable on he website of the Targat

Company al www.stylam com.

Disciosure of the voting
pattern

The recommendations were unanimously spproved by the members of DG
present at the meeting of the 108 held an 17 April 2026,

Details of Independent
Advisors, if any

Mone

Any other matter(s) to bo

hightighted

Nane

To the best of our knowledge and beliel, after making proper enguiry, the infarmation contained In o7 accompanying
this statement (s, [n all matarial respac
or Gtherwise, 2nd includes all the information requifad 1o be disclosed by the Target Company under the SEBI (SAST)

Regulations

Place: Mohall
Date: 17 April, 2026

true and cormect and not misleading, whether by omission of any information

For and on bohall of the Committee of Independent Directors of
Stylam Industries Limited

8d/-

Santosh Kumar Agrawal

Chairperson - Committee of Independent Directors

DIN; 00603098

CHENNAI/KOCHI
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GE VERNOVATED INDIA LIMITED
{Fotmerty known as GE T8O India Limiled)
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204,202 Campany Sseretory,

Notice is heret
llmir 0 \nUJ

plied to the Company for issue of d
w of the abowe

SCERT. WD INCTIVE WO:
amgr | setisor
41188 | SIS0l

o lamez | semont [ssrzo0 100
oo01523 ans3 | ss1200 lmzion 100
0001523 44194 | 9812101 | 9812200 1UU

[oateso0 | inn
| sesaz00 100
[1100

ecartficatelsh
ted o lodge
n thereto w\lh [I'\E Eul"l'\any at their above address or
Reg G VICES (P LTD,, P-22, Bondel Ro
Kolkata- 700379 in writing within 15 days V'EW‘ the date of publication,

ce: Mumbal MR. YOGESH LAKHANI &

MRS. JAGRUTI YOGESH LAKHANI
Address of the sharshalderls)- 01, Bih
Flaar, Raj Suntiowes, Reyale Comaler, Eksar

Cate: 20th April 2026 Hazd, Barivalivl, Mumbai-100052

PUBLIC NOTICE

Natice is hereby n that 1100 sharestof Mis, Merna industries Limited.,
tiwing its registered Office at 5, Al Court 60/1, Chowringhee Road.
Kalkata — 700020 reqstared in the name(s] of IAGRUTI YOGESH LAKHANI
and ¥R YOGESH LAKHAN| & LATE MR, IWANLAL V. LAKHAN; has/na
1ost. 1{We, naw hasfave aoplied to the Company for issue of d
share certificatelshin liew of the above.

REG.FOLIONO. | CERT.ND | DISTINCTIVE NOS. O.OF SHARES |
000985 | 42699 | s662sDl 9862600 | 100
D000SSE | 42s99 | ogsason 9662700 | 100
L [0
42702 | 86200
42709 3663000
s
42705
AL ]

| 42642
Towl |

il chare ¢

tihcate(s) a5 atore
blectiin therelo with the ¢
s C B MAN, 22.Bandel Road,
Kwa[. 700 013 In writing within 15 days fron\ the date of publication

Fisce St MR, YOGESH LAKHANI &

LATE MR. JIWANLAL V. I.MCHINI

Date 20th Aprll 2026 Road, BartvaiifWl), Mumbal-400092

PUBLIC NOTICE

Notice s hereby given that 400 sharets) of Mfs, Merna Industries Limited,,
hay s 1 ed Dffice at 5, Alexandra Court 6071, Chowringhee Razd,
Kolkata - 700020 registered in the namels) of YOGESH LAKHANI has/have
been lost. IiWe, now fduplicate
shar

Any person having any obje suplicate Share certi
in liew of the original share certificatels) as aforesaid is requested 1
hissberthelr oblection thereto with the: y

10t Regisrers € & MARACEMENT SERVICES (PILTD, P22, Bondel Rosd,
Kalkata- 709 012 Inwriting within 15 tays from the date of publication

Place ! Munibai

MR. YOGESH J. LAKHANI
Address of the shareholder(s)- 801, 8th
Flaor, Raj Sunflover, Rayale Comples, Eksar
Road, Borivali(W), Mumbai-400092
Date- 20th Aprit 2026

RESERVE BANK OF INDIA

wv.rbl.org.in

The foliowing State have offered 1o way of auctan,
for an aggregate amount of 216,900 Crore (Face Value).
[ra| oo | AT T oo | Typmot s
T | Andhva Pradesh T80 8| e Bas
"6 16 | Vi Basis
000 0 e e
2 | Mararashia 1,690 08| YeldBass |
7.600 18] Ve Basis
50 20| Y Bais
5| Fun e & | Yo B
™| Rainstian 1,200 10| Vi Basie
00 | i 7 Frice Basis
olathen S8 21
T 7| vedEasn
5 | Tamga 1,000 [
] 7
7,000 i]

The auction will be conducted on the Aeserve Bank of India Core Banking
Solution (E-Kuber) sysiem on April 21, 2026 (Tuesday). Indiviual
investors can place bids as per (he non-competitive scheme through the
Relal Direct portal (hitps:/rbiretalidirect.org.in).

For furlnar detalls, please refer lo RBI press releass dalad April 18, 2026
(Saturday ) on RBI website

FORM A
PUBLIC ANNOUNCEMENT
(Udes Pigulalion 6 o the Snsoluency And Bankuplcy BasTd of Ind
linsalvency Resaliiarn Pacass for Garparats Persans) Reguistions, 2016)

FOR THE ATTENTION OF THE CREDITORS OF
IMED LABS LIMITED

| Bangalre

LDZATTIRATSAEMCO0a46S

ooty e hcaion No. o corparate
debtor

hddress of (e regisiered affiee and
rincipal offce (i By} of corporate
ebtor Karmataka -

fistered Address: Plot Mo T84,
Holhar indusiiial Area, Bidar,

Corporate Address: GMR Towers, 30 &
Ath Fisor, Green Lands, Begumpet. Geside
the Plaza Hatel, Hydes=ba

T

15
5 e zngu {Bopy of oider recared on

@ Feclvitcy Gommengermant date in
e
Wame: T Harayana Guay
3 o] 18] Rogn, Mo 1558 1PA 002/ 1P NG1078,
|| interim resolution professional | 20202021/13427 =
5 £ &, 7Hh Cross,|

hwatinagar, Hebbal Kempapura,
Bangalore North, Near Snakini Ganapethi
Terple, Bangaloce, Kornatoks - S60024
Emall: inswamyuhi@gmal.om

v
resciution professional. as registered | Bhuvane:
with the Boam

10 Addiress and | Addre B 3
carsanonda e Wil the e 3 M ot TPar,
resziutian professional !\:.S!Dt Ralajnegar inoustil Etats,

ks - 560010

Emal

SmyEdobeln oSl
R ST (e

undar

Clagser Tan
ciaee (5 of sub-section (B o
saction 21, ascartained by the intenim

;| ol Appiicatie.

In:
Alified 10 act §s Authorised

Reprasentative of oreditors in a tiass
[Theoe names for exeh class]

Rt /15Di.20v,n/en/ hame/ donrioads
¢

Notice is hereoy given that the National Company Law Tribunal, Bengaluru Bench

of provess of the
M/s. Vivimed Labs Limited on 15.04.2026 (Copy of order recelved on
17.03.2026)

0 sl Vi Lobs Ui, afe heseby calle Lpor 3 subimit el cllma
with praof on or bafoce uxmnzs to the intefim resolution professions at tha
addressmantioned against antry Al

The financial créditors shall sv..tlmllthelr[la:msv.llh proof by electronic means only.
AN e Srodiors may subit tha claia wih oot in peroan. by post o By
Elptronic means.

Adfinancial creditor belonging fo @ class, 2 Irsted against the eniry No: 12 shall
incicate ks chlca o authorsed reprasentativ frons arwong e tvse sofvency
professionals Jisted against entry Na.13 to act &s suthorisad representat|ve of th
Giass I For CA - Not Appllcabll

o
1h) Details of suthorized

54/
T Narayana Swamy

rim fesolution Professional

feg Mo |Eﬂ¢/|\A»IJI:?,‘\PNﬁz-:?li/ﬂﬂiﬂ)ﬁ?l,«]ﬁlﬂ

Date : April 20, 2026
Place: Bangalun

SALE NOTICE

SURYA PHARMACEUTICAL LIMITED (In Liquidation)
Regd Office: 1596, FF, Bhagirath Palace, Chandni Chowk, Delhi-110006

E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: Thursday, May 21, 2026
11,00 a.m.to 01:00 p.m. (With unlimited extension of 5 minutes each)
Sale of Assets of Surya Pharmaceutical Limited (in Liuidation) forming pan of Liqmdanon
iquidator, Tribunal

Special Bench, New Dehl vide ovder dmd ﬂ?th Auglls( 2019, on “AS IS WHERE IS|

BASIS”, “AS IS WHAT IS BASIS”, THERE IS BASIS”, “NO RECOURSE
BASIS” and "WITHOUT ANY cwwcompsnsmmu N FUTUREk The Sale wil be
y net.com
5] [Reserve Price] Earest Money
| Asset _I Lot | inRs,) | Deposit (in RAy)
1. [Al that part & parcel of Land measuring 80

Kanals (30 years lease) and Building a
Industrial Growth Centre-ll, Samba, Distt.|Lot 1) 74,72,70,000- 7.47,27,000/-
[ Jammu (J&K) on land measuring 80 Kanals|
together with al plant and machinery, furniture
and fixtures and other movable equipments

2.|Al hat part & parcel of Land measuring 80|
Kanals (90 years lease) at Industrial Growth .
(Centre-l, Dist. Samba, Jammu (J&K) and| Lot 2| 34,72,25,000/ 3,47,22,500/-

3.|All plant and machinery, fumiture and fixtures|
o

nd other movable equipments lying in thel A .
factory premises at Industral Growih Gentre-| L0t 3| 40:0045,000F 4,00,04,500/

{Distt. Samba, Jammu (J&K)

Please Note:
1) The bid incremental amount shallbe R 500,000/ (Rupses Five Lakhs Only) fo allhe
Le

ofs;
Z)ThebwdderoiLo(NM il otNo. 2 &LotNo. 3, if|
otNo. 1 otNo.2and No. 3;
3)Thesale of Lot No qui i
LotNo.3;ar

4)GSTas appllcable will be extra,

1. This Sale Nofice shall be read with the E-Auction Process Information Document
containing details of the Assets, Declaration, Afidavit and Undertaking for th cliibily|
under section 29Aof the Insolvency and Bankruptcy Cod, 2016, Generaland Technical
Terms and Condifons ofthe E-Auction Sale.

2.The pmspective bidder has to submit requisite documents, including an Affidavit and|

and oter documents s detaled 1 E-Aucin Process Inorntion Document only
T reMay)

2 thes prospeclwe bidders will be permitied o inspect and conduct due diligence of the
assets with prior intimation to the Liquidator, on D( be'ore May 18, 2026. To schedule|
inspecion,pleasewite (oip.suryapharma@gmai

4. The last date for subrmission of ENID is May. o, iAo prospective bidder shall

5. Ifthe bidderis
6. Sale will be cancelled and amoum deposned shall be forfeited, if the balance sale|
consideration is not paid within stipulated time mentioned in E-auction Process|

Information Document.
HARVINDER KUMAR JATANA
LIQUIDATOR IN THE MATTER OF SURYA PHARMACEUTICAL LIMITED
Regn. No.: IBBUIPA-002/IP-N0Q418/2017-18/11193
Correspondence Address: Unit A-204, Second Floor, Elante Offces,
Plot No. 178-178A, Industrial Area, Phase-l, Chandigarh-150002
mail: p.suryapharma@gmail.com
Regd. Address: #206 Shivalik Enclave,
NAC Manimajra, Chandigarh-160101
Email: i_jatana@yahoo.co.n

Date: 20,04.2026
Place: Chandigarh

. epaper.ﬁnancialexpress.oon'.. .
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PUBLIC NOTICE

NOTICE is heraby

UPL Limited
Regls!areﬁoﬁcé 3.1, GiIDC , VAP, DIST. VALSAD,

jarad o
TO WHOMSOEVER IT MAY CONCERN
gtven that the certiicales) for the under mentionad securitiss of the

Cerificates]

i si appizanifs]
ompanylo
Narne of the halder | Folio | Face | Cartificals | Distinctive Number(s) | Ne.of
[and Jt hoiderfs}, | Mofs} | Value | Numberis) shares
Hany] Sun | End | St End
Nitin Bhagall a6 [ 560
514G | 2 10 [ 00
Mesnakshi Bhagab oE
The Public: y dealingin any way
referred share certficatefs)

Any pereon who has any claim in taspect of the said share certficatels] shauld lodge
such diaim wilh the Company ot ifs Regisirar and Transfer Agants: MUFG Intime India
Private Limited 247Rark, C-101, 1 Fioor, L. B, 8, Marg. Vikbrali [W) Mumbai-400083
TEL: 8108116767 within 16 days of pubiication of this notice after which no ciaim will ba
Entetained and the Company shall proceed to issee with the Dupiicate. Share

Place: Vapi, Dist.
Date:20 April 2026

Valsad Mamels] o the holderfs]/ Legal Ciaimant(s)
Nitin Subhash Bhagali & Meenakshi Nitin Bhagali

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Sector 7, Madhya Marg, Chandigarh (India) - 160018, Inia
Corporate Identification Number: L20211CH1951PLCD11732
Tel: +81-172-5021555( +91-172-5021865; Email: cs@stylam com; Website: wwwslylam com
Recommendations of the Committee of Independent Directors ("IDC) of Stylam Industries Limited “Target
Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeavars) Regulations, 2011, s amended ("SEBI (SAST) Regulations”) to the Public Shareholders (as defined|
In the letter of offer dated 10 April 202} of the Target Company In relation to the Open Offer (as definad befow)
made by Aica Kogyo Company, Limited (*Acquirer"} te the Public Shareholders (as defined in the letter of offer
dated 10 April 2026) of the Target Company.

1

.

Date

17 April, 2026

Name of he Target Company
(Tc)

Stylam Industries Limiied

Details of the Open Offer
pertaining ta the TC

The open offer s being made by the Acqurer 1o he pubilc sherenaiders under
Regulations 3, 4 and other applicable regulations of the SEB (SAST) Regulations,
for acquisition of up (o 44.06.456 (forty four lakh ix thousand four hundred
ninely-six] fully paid-up equity shares of the Targel Company having face value
of 25 (Indian Rupees Five) ezch ("Equity Shares®). representing 26% (twenty-
six per cent.) of the voting share capital, ot o price of 7 2.250. (Indian Aupees
Two Thoussnd Two Hunared and Filty) per Equity Share ("Offer Price’)
sggregating 1o a lofal consideration of 2 991.46 18,000 (indjan Rupses Nine
Hundsed ard Ninety One Crors Forty Six Lakhs and Sixtsan Thousand) (assuming
ull azceptance) ("Open Offer’)

The public announcement dated 26 December 2025 ('PA”), the detailed public
statement dated 1 January 2026 and publishad on behaif of the Acguirer on 2
January 2026 ("DPS"), the corrigendurn to the public announcement and detalled
public statemant published o 5 January 2026, the drafl letter of offer dated 5
January 2026 ('DLOF") and the letier of offer dated 10 Apeil 2025 ("LOF') have
been issued by ICICI Securities Limited, the managar to the Open Offer. on
benalf of the Acquirer {*Open Offer Documents’)

Name of the Acquirer

Aica Kogyo Gompany, Limited

Name of the Manager o the
Open Dffer

1CICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Warg, Prabhadevi, Mumbal
- 400025, Maharashra, india

Tal. No.: +91 22 6807 7100; Fax No.: +91 22 6807 7801

Emall: stylam openaffer icicisecurities. com

Website: ICIC| Securities

Contact Person: Aboli Pitre | Namrata Ravasia

SEBI ion Number: INMOD0011179

Members of the Committee
of Independent Directors
(Please indicate th
chairperson of the
Committee separately)

a. Dr. Santosh Kumar Agrawal (Chairperson)
b. Wir. Nikhil Garg {Member)

¢. Dr Purva Kansal (Membar)

d. Wir. Sunl Kumar Soad (Membes)

1DC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! relationship), if
any

The members of the IDC are non-execulive Independent directors on the board
of directors of the Targel Company. Except as mentioned below. norie of the
members of the IDC hold any shares of the Target Company of have enfered
Into any contract/ relationship with the Targel Gompah

3. O Sanlosh Kumar Agrswal is & member of (s Audit Commiies. Nomination
8 Committee, Commiltes, Risk
Management Commitise, Corporste Social Responsibilly Commitiee and ESG
Cortmitise of the Target Company. Mr. Santash Kumar Agrawal holds 88
equily shares of the Target Company.

b. Dr. Purva Kansal is the chairperson and member of the Stakefiolders
Refationship Commiltes, Risk Managemen! Commiltes and Corporate Social
Responsibility Committee of the Target Campary and is 3 member of he
Audit Commites, Nomnaton & Remuneration Committee and ESG Gommitiee
of the Target Company.

& M. Sunil Kumar Sood s the ehairperson and member of the Audit Gommittee,
Nominalion & Remunerallon Committee and ESG Commitize of ta Target
Company and is a member of the Stakeholders Reiafonship Commitee, Risk
Management Commitiee. Corporate Socizl Responsibilty Committes of the
Torget Company.

Trading in the equity shares/
other securities of the TC by
IDC Members

In case of Mr. Saniosh Kumar Agrawal, an independent director and member of
10C, {a} 8 aquily shares of the Target Company were purchased on 3 September
2025, (b} 20 suity shares of the Targel Gompany were purchased on 4 Sepiember
025, {c) 10 equily shares of the Torget Company were purchased on 26 September
2025, and (d) 50 equity shares of the Target Company were purchased on 29
October 2025

Except as sef out above, none of the other members of the DG have traded in
any of the Equity Shares! ather securities of the Target Company during the:

2 12 months period preceding the date of the PA; and

b._perind from the date of the PA and il the date af this recommendation

IDC Member’s relationship
with the Acquirer {unrmm‘
equity shares owned, a

ather contract! rEIstmnshlp)‘
if any

Nane of the members of the IDC:

& ‘are diteciors on the boards of the Acuirer,

. hold any equity shares or other securlties of the Acquirer; and
¢. have any conlracts/ relationship with the Acquirer.

Trading In the equity sharesi
othar securities of the
Acquirer by IDC Members

None of the members of the I0C have fraded in e equity shares/ other securities
of the Acquirer during the

a 12 months peried preceding the dale of the PA; and

b. period from the date of tha PA and till the date of this

Recommendation on the
Open Offer. as to whether the
affer is fair and reasonable

EBased on a review of the Open Offer Documents, the IDC notes that the Offer
Price, |.e., 2 2250 {indian Rupees Two Thousand Two Hundred snd Fity) per
Equity Share is In accordarics with the applicable regulations of the SEBI {SAST)
Regulations and accordingly is of the opinion that the Ofer Price appears to be
falr and reasonable.

Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and the recommendation of

the IDC set out In paragraph 11 above is based on the following

5. The Offer Price is in actordance wilh Regulation 8(1) and Requlation 8(2} of
the SEBI (SAST) Regulations:

b. The Offer Price Is equal to the highest negotiated price for acquisifion of
Equity Shares by the Acquirer Le., T 2,250 (Indian Rupees Two Thousand
Two Hundred and Fifty) per Equity Share; .., the price per Equity Share
under tha shars purchase agreemenis daied 28 December 2025, raspactivaly;
and

. Tha Offer Price is higher than the volume-welghted average markel price of
the Equily Shares for a period of 60 fsixty) trading days immediately preceding
the date of the PA, as traded on the Nationa| Stock Exchange of India Limiled
{Ihe stock exchange where the maximum vaiume of trading in the Equity
Shares of the Target Company were recorded) i.e., % 2,022.05 {Indan Rupees
Twwo Thousand Twanty Tiwo point Zers Five Palsa) per Equity Share.

Further, the members of IDC draw ihe attention of the public shareholders to the

tlosing markel price of the Equily Shares of the Targét Company on the National

Stoek Exchange of Indla Limted ('NSE'] and BSE Limited "BSE"} as on 16

April 2026, being T 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-

Thrae poini Thirty Palse) par Equily Share and T 2,241 85 (indjan Rupees Two

Thousand Two Hundred Forly One Point Sixty Five Paisa} per Equity Share

respectively, which is lower than the Offer Price.

The public shareholders of the Target Gompany are advised to Independently

evaluate the Open Offer and lake an Informed decision about tendering the equity

shares held by them in the Open Offer

This statement of recommendation will be avallable on he website of the Targat

Company al www.stylam com.

Disciosure of the voting
pattern

The recommendations were unanimously spproved by the members of DG
present at the meeting of the 108 held an 17 April 2026,

Details of Independent
Advisors, if any

Mone

Any other matter(s) to be
hightighted

Nane

To the best of our knowledge and beliel, after making proper enguiry, the infarmation contained In o7 accompanying
this statement (s, [n all matarial respac
or Gtherwise, 2nd includes all the information requifad 1o be disclosed by the Target Company under the SEBI (SAST)

Regulations

Place: Mohall
Date: 17 April, 2026

true and cormect and not misleading, whether by omission of any information

For and on bohall of the Committee of Independent Directors of
Stylam Industries Limited

8d/-

Santosh Kumar Agrawal

Chairperson - Committee of Independent Directors

DIN; 00603098

HYDERABAD
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GE VERNOVATED INDIA LIMITED
{Fotmerty known as GE T8O India Limiled)
(Ci;L311020L1857PLC 193083}
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) wert soltluscnsed priot
Epwil windaw s siso avaiiavle

Ky o gt oy o regue
Sl s Wb it st exancd Beiee B0 1,
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from he date of registatien of ransfer
Eligibie snarehaiders wha Wish [ avail ihis coporiunity may furmish nacassary
dacuments, duly completsd in a4 resgects, 1o tne Company's Registear and Shars
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15 of he Compa
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i sharsholding for aze and convenienc
Far GE Vernova TAO tndia Linited
{Formerly knawn as GE TED Indis Limited]

are raguested o damat i

Shweta Mehta

Piace; Nolds
204,202 Campany Sseretory,

Notice is heret
llmir 0 \nUJ

plied to the Company for issue of d
w of the abowe

SCERT. WD INCTIVE WO:
amgr | setisor
41188 | SIS0l

o lamez | semont [ssrzo0 100
oo01523 ans3 | ss1200 lmzion 100
0001523 44194 | 9812101 | 9812200 1UU

[oateso0 | inn
| sesaz00 100
[1100

ecartficatelsh
ted o lodge
n thereto w\lh [I'\E Eul"l'\any at their above address or
Reg G VICES (P LTD,, P-22, Bondel Ro
Kolkata- 700379 in writing within 15 days V'EW‘ the date of publication,

ce: Mumbal MR. YOGESH LAKHANI &

MRS. JAGRUTI YOGESH LAKHANI
Address of the sharshalderls)- 01, Bih
Flaar, Raj Suntiowes, Reyale Comaler, Eksar

Cate: 20th April 2026 Hazd, Barivalivl, Mumbai-100052

PUBLIC NOTICE

Natice is hereby n that 1100 sharestof Mis, Merna industries Limited.,
tiwing its registered Office at 5, Al Court 60/1, Chowringhee Road.
Kalkata — 700020 reqstared in the name(s] of IAGRUTI YOGESH LAKHANI
and ¥R YOGESH LAKHAN| & LATE MR, IWANLAL V. LAKHAN; has/na
1ost. 1{We, naw hasfave aoplied to the Company for issue of d
share certificatelshin liew of the above.

REG.FOLIONO. | CERT.ND | DISTINCTIVE NOS. O.OF SHARES |
000985 | 42699 | s662sDl 9862600 | 100
D000SSE | 42s99 | ogsason 9662700 | 100
L [0
42702 | 86200
42709 3663000
s
42705
AL ]

| 42642
Towl |

il chare ¢

tihcate(s) a5 atore
blectiin therelo with the ¢
s C B MAN, 22.Bandel Road,
Kwa[. 700 013 In writing within 15 days fron\ the date of publication

Fisce St MR, YOGESH LAKHANI &

LATE MR. JIWANLAL V. I.MCHINI

Date 20th Aprll 2026 Road, BartvaiifWl), Mumbal-400092

PUBLIC NOTICE

Notice s hereby given that 400 sharets) of Mfs, Merna Industries Limited,,
hay s 1 ed Dffice at 5, Alexandra Court 6071, Chowringhee Razd,
Kolkata - 700020 registered in the namels) of YOGESH LAKHANI has/have
been lost. IiWe, now fduplicate
shar

Any person having any obje suplicate Share certi
in liew of the original share certificatels) as aforesaid is requested 1
hissberthelr oblection thereto with the: y

10t Regisrers € & MARACEMENT SERVICES (PILTD, P22, Bondel Rosd,
Kalkata- 709 012 Inwriting within 15 tays from the date of publication

Place ! Munibai

MR. YOGESH J. LAKHANI
Address of the shareholder(s)- 801, 8th
Flaor, Raj Sunflover, Rayale Comples, Eksar
Road, Borivali(W), Mumbai-400092
Date- 20th Aprit 2026

RESERVE BANK OF INDIA

wv.rbl.org.in

The foliowing State have offered 1o way of auctan,
for an aggregate amount of 216,900 Crore (Face Value).
[ra| oo | AT T oo | Typmot s
T | Andhva Pradesh T80 8| e Bas
"6 16 | Vi Basis
000 0 e e
2 | Mararashia 1,690 08| YeldBass |
7.600 18] Ve Basis
50 20| Y Bais
5| Fun e & | Yo B
™| Rainstian 1,200 10| Vi Basie
00 | i 7 Frice Basis
olathen S8 21
T 7| vedEasn
5 | Tamga 1,000 [
] 7
7,000 i]

The auction will be conducted on the Aeserve Bank of India Core Banking
Solution (E-Kuber) sysiem on April 21, 2026 (Tuesday). Indiviual
investors can place bids as per (he non-competitive scheme through the
Relal Direct portal (hitps:/rbiretalidirect.org.in).

For furlnar detalls, please refer lo RBI press releass dalad April 18, 2026
(Saturday ) on RBI website

FORM A
PUBLIC ANNOUNCEMENT
(Udes Pigulalion 6 o the Snsoluency And Bankuplcy BasTd of Ind
linsalvency Resaliiarn Pacass for Garparats Persans) Reguistions, 2016)

FOR THE ATTENTION OF THE CREDITORS OF
IMED LABS LIMITED

| Bangalre

LDZATTIRATSAEMCO0a46S

ooty e hcaion No. o corparate
debtor

hddress of (e regisiered affiee and
rincipal offce (i By} of corporate
ebtor Karmataka -

fistered Address: Plot Mo T84,
Holhar indusiiial Area, Bidar,

Corporate Address: GMR Towers, 30 &
Ath Fisor, Green Lands, Begumpet. Geside
the Plaza Hatel, Hydes=ba

T

15
5 e zngu {Bopy of oider recared on

@ Feclvitcy Gommengermant date in
e
Wame: T Harayana Guay
3 o] 18] Rogn, Mo 1558 1PA 002/ 1P NG1078,
|| interim resolution professional | 20202021/13427 =
5 £ &, 7Hh Cross,|

hwatinagar, Hebbal Kempapura,
Bangalore North, Near Snakini Ganapethi
Terple, Bangaloce, Kornatoks - S60024
Emall: inswamyuhi@gmal.om

v
resciution professional. as registered | Bhuvane:
with the Boam

10 Addiress and | Addre B 3
carsanonda e Wil the e 3 M ot TPar,
resziutian professional !\:.S!Dt Ralajnegar inoustil Etats,

ks - 560010

Emal

SmyEdobeln oSl
R ST (e

undar

Clagser Tan
ciaee (5 of sub-section (B o
saction 21, ascartained by the intenim

;| ol Appiicatie.

In:
Alified 10 act §s Authorised

Reprasentative of oreditors in a tiass
[Theoe names for exeh class]

Rt /15Di.20v,n/en/ hame/ donrioads
¢

Notice is hereoy given that the National Company Law Tribunal, Bengaluru Bench

of provess of the
M/s. Vivimed Labs Limited on 15.04.2026 (Copy of order recelved on
17.03.2026)

0 sl Vi Lobs Ui, afe heseby calle Lpor 3 subimit el cllma
with praof on or bafoce uxmnzs to the intefim resolution professions at tha
addressmantioned against antry Al

The financial créditors shall sv..tlmllthelr[la:msv.llh proof by electronic means only.
AN e Srodiors may subit tha claia wih oot in peroan. by post o By
Elptronic means.

Adfinancial creditor belonging fo @ class, 2 Irsted against the eniry No: 12 shall
incicate ks chlca o authorsed reprasentativ frons arwong e tvse sofvency
professionals Jisted against entry Na.13 to act &s suthorisad representat|ve of th
Giass I For CA - Not Appllcabll

o
1h) Details of suthorized

54/
T Narayana Swamy

rim fesolution Professional

feg Mo |Eﬂ¢/|\A»IJI:?,‘\PNﬁz-:?li/ﬂﬂiﬂ)ﬁ?l,«]ﬁlﬂ

Date : April 20, 2026
Place: Bangalun

SALE NOTICE

SURYA PHARMACEUTICAL LIMITED (In Liquidation)
Regd Office: 1596, FF, Bhagirath Palace, Chandni Chowk, Delhi-110006

E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: Thursday, May 21, 2026
11,00 a.m.to 01:00 p.m. (With unlimited extension of 5 minutes each)
Sale of Assets of Surya Pharmaceutical Limited (in Liuidation) forming pan of Liqmdanon
iquidator, Tribunal

Special Bench, New Dehl vide ovder dmd ﬂ?th Auglls( 2019, on “AS IS WHERE IS|

BASIS”, “AS IS WHAT IS BASIS”, THERE IS BASIS”, “NO RECOURSE
BASIS” and "WITHOUT ANY cwwcompsnsmmu N FUTUREk The Sale wil be
y net.com
5] [Reserve Price] Earest Money
| Asset _I Lot | inRs,) | Deposit (in RAy)
1. [Al that part & parcel of Land measuring 80

Kanals (30 years lease) and Building a
Industrial Growth Centre-ll, Samba, Distt.|Lot 1) 74,72,70,000- 7.47,27,000/-
[ Jammu (J&K) on land measuring 80 Kanals|
together with al plant and machinery, furniture
and fixtures and other movable equipments

2.|Al hat part & parcel of Land measuring 80|
Kanals (90 years lease) at Industrial Growth .
(Centre-l, Dist. Samba, Jammu (J&K) and| Lot 2| 34,72,25,000/ 3,47,22,500/-

3.|All plant and machinery, fumiture and fixtures|
o

nd other movable equipments lying in thel A .
factory premises at Industral Growih Gentre-| L0t 3| 40:0045,000F 4,00,04,500/

{Distt. Samba, Jammu (J&K)

Please Note:
1) The bid incremental amount shallbe R 500,000/ (Rupses Five Lakhs Only) fo allhe
Le

ofs;
Z)ThebwdderoiLo(NM il otNo. 2 &LotNo. 3, if|
otNo. 1 otNo.2and No. 3;
3)Thesale of Lot No qui i
LotNo.3;ar

4)GSTas appllcable will be extra,

1. This Sale Nofice shall be read with the E-Auction Process Information Document
containing details of the Assets, Declaration, Afidavit and Undertaking for th cliibily|
under section 29Aof the Insolvency and Bankruptcy Cod, 2016, Generaland Technical
Terms and Condifons ofthe E-Auction Sale.

2.The pmspective bidder has to submit requisite documents, including an Affidavit and|

and oter documents s detaled 1 E-Aucin Process Inorntion Document only
T reMay)

2 thes prospeclwe bidders will be permitied o inspect and conduct due diligence of the
assets with prior intimation to the Liquidator, on D( be'ore May 18, 2026. To schedule|
inspecion,pleasewite (oip.suryapharma@gmai

4. The last date for subrmission of ENID is May. o, iAo prospective bidder shall

5. Ifthe bidderis
6. Sale will be cancelled and amoum deposned shall be forfeited, if the balance sale|
consideration is not paid within stipulated time mentioned in E-auction Process|

Information Document.
HARVINDER KUMAR JATANA
LIQUIDATOR IN THE MATTER OF SURYA PHARMACEUTICAL LIMITED
Regn. No.: IBBUIPA-002/IP-N0Q418/2017-18/11193
Correspondence Address: Unit A-204, Second Floor, Elante Offces,
Plot No. 178-178A, Industrial Area, Phase-l, Chandigarh-150002
mail: p.suryapharma@gmail.com
Regd. Address: #206 Shivalik Enclave,
NAC Manimajra, Chandigarh-160101
Email: i_jatana@yahoo.co.n

Date: 20,04.2026
Place: Chandigarh
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PUBLIC NOTICE

NOTICE is heraby

UPL Limited
Regls!areﬁoﬁcé 3.1, GiIDC , VAP, DIST. VALSAD,

jarad o
TO WHOMSOEVER IT MAY CONCERN
gtven that the certiicales) for the under mentionad securitiss of the

Cerificates]

i si appizanifs]
ompanylo
Narne of the halder | Folio | Face | Cartificals | Distinctive Number(s) | Ne.of
[and Jt hoiderfs}, | Mofs} | Value | Numberis) shares
Hany] Sun | End | St End
Nitin Bhagall a6 [ 560
514G | 2 10 [ 00
Mesnakshi Bhagab oE
The Public: y dealingin any way
referred share certficatefs)

Any pereon who has any claim in taspect of the said share certficatels] shauld lodge
such diaim wilh the Company ot ifs Regisirar and Transfer Agants: MUFG Intime India
Private Limited 247Rark, C-101, 1 Fioor, L. B, 8, Marg. Vikbrali [W) Mumbai-400083
TEL: 8108116767 within 16 days of pubiication of this notice after which no ciaim will ba
Entetained and the Company shall proceed to issee with the Dupiicate. Share

Place: Vapi, Dist.
Date:20 April 2026

Valsad Mamels] o the holderfs]/ Legal Ciaimant(s)
Nitin Subhash Bhagali & Meenakshi Nitin Bhagali

STYLAM INDUSTRIES LIMITED
Registered Office: SCO 14, Sector 7, Madhya Marg, Chandigarh (India) - 160018, Inia
Corporate Identification Number: L20211CH1951PLCD11732
Tel: +81-172-5021555( +91-172-5021865; Email: cs@stylam com; Website: wwwslylam com
Recommendations of the Committee of Independent Directors ("IDC) of Stylam Industries Limited “Target
Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeavars) Regulations, 2011, s amended ("SEBI (SAST) Regulations”) to the Public Shareholders (as defined|
In the letter of offer dated 10 April 202} of the Target Company In relation to the Open Offer (as definad befow)
made by Aica Kogyo Company, Limited (*Acquirer"} te the Public Shareholders (as defined in the letter of offer
dated 10 April 2026) of the Target Company.

1

.

Date

17 April, 2026

Name of he Target Company
(Tc)

Stylam Industries Limiied

Details of the Open Offer
pertaining ta the TC

The open offer s being made by the Acqurer 1o he pubilc sherenaiders under
Regulations 3, 4 and other applicable regulations of the SEB (SAST) Regulations,
for acquisition of up (o 44.06.456 (forty four lakh ix thousand four hundred
ninely-six] fully paid-up equity shares of the Targel Company having face value
of 25 (Indian Rupees Five) ezch ("Equity Shares®). representing 26% (twenty-
six per cent.) of the voting share capital, ot o price of 7 2.250. (Indian Aupees
Two Thoussnd Two Hunared and Filty) per Equity Share ("Offer Price’)
sggregating 1o a lofal consideration of 2 991.46 18,000 (indjan Rupses Nine
Hundsed ard Ninety One Crors Forty Six Lakhs and Sixtsan Thousand) (assuming
ull azceptance) ("Open Offer’)

The public announcement dated 26 December 2025 ('PA”), the detailed public
statement dated 1 January 2026 and publishad on behaif of the Acguirer on 2
January 2026 ("DPS"), the corrigendurn to the public announcement and detalled
public statemant published o 5 January 2026, the drafl letter of offer dated 5
January 2026 ('DLOF") and the letier of offer dated 10 Apeil 2025 ("LOF') have
been issued by ICICI Securities Limited, the managar to the Open Offer. on
benalf of the Acquirer {*Open Offer Documents’)

Name of the Acquirer

Aica Kogyo Gompany, Limited

Name of the Manager o the
Open Dffer

1CICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Warg, Prabhadevi, Mumbal
- 400025, Maharashra, india

Tal. No.: +91 22 6807 7100; Fax No.: +91 22 6807 7801

Emall: stylam openaffer icicisecurities. com

Website: ICIC| Securities

Contact Person: Aboli Pitre | Namrata Ravasia

SEBI ion Number: INMOD0011179

Members of the Committee
of Independent Directors
(Please indicate th
chairperson of the
Committee separately)

a. Dr. Santosh Kumar Agrawal (Chairperson)
b. Wir. Nikhil Garg {Member)

¢. Dr Purva Kansal (Membar)

d. Wir. Sunl Kumar Soad (Membes)

1DC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! relationship), if
any

The members of the IDC are non-execulive Independent directors on the board
of directors of the Targel Company. Except as mentioned below. norie of the
members of the IDC hold any shares of the Target Company of have enfered
Into any contract/ relationship with the Targel Gompah

3. O Sanlosh Kumar Agrswal is & member of (s Audit Commiies. Nomination
8 Committee, Commiltes, Risk
Management Commitise, Corporste Social Responsibilly Commitiee and ESG
Cortmitise of the Target Company. Mr. Santash Kumar Agrawal holds 88
equily shares of the Target Company.

b. Dr. Purva Kansal is the chairperson and member of the Stakefiolders
Refationship Commiltes, Risk Managemen! Commiltes and Corporate Social
Responsibility Committee of the Target Campary and is 3 member of he
Audit Commites, Nomnaton & Remuneration Committee and ESG Gommitiee
of the Target Company.

& M. Sunil Kumar Sood s the ehairperson and member of the Audit Gommittee,
Nominalion & Remunerallon Committee and ESG Commitize of ta Target
Company and is a member of the Stakeholders Reiafonship Commitee, Risk
Management Commitiee. Corporate Socizl Responsibilty Committes of the
Torget Company.

Trading in the equity shares/
other securities of the TC by
IDC Members

In case of Mr. Saniosh Kumar Agrawal, an independent director and member of
10C, {a} 8 aquily shares of the Target Company were purchased on 3 September
2025, (b} 20 suity shares of the Targel Gompany were purchased on 4 Sepiember
025, {c) 10 equily shares of the Torget Company were purchased on 26 September
2025, and (d) 50 equity shares of the Target Company were purchased on 29
October 2025

Except as sef out above, none of the other members of the DG have traded in
any of the Equity Shares! ather securities of the Target Company during the:

2 12 months period preceding the date of the PA; and

b._perind from the date of the PA and il the date af this recommendation

IDC Member’s relationship
with the Acquirer {unrmm‘
equity shares owned, a

ather contract! rEIstmnshlp)‘
if any

Nane of the members of the IDC:

& ‘are diteciors on the boards of the Acuirer,

. hold any equity shares or other securlties of the Acquirer; and
¢. have any conlracts/ relationship with the Acquirer.

Trading In the equity sharesi
othar securities of the
Acquirer by IDC Members

None of the members of the I0C have fraded in e equity shares/ other securities
of the Acquirer during the

a 12 months peried preceding the dale of the PA; and

b. period from the date of tha PA and till the date of this

Recommendation on the
Open Offer. as to whether the
affer is fair and reasonable

EBased on a review of the Open Offer Documents, the IDC notes that the Offer
Price, |.e., 2 2250 {indian Rupees Two Thousand Two Hundred snd Fity) per
Equity Share is In accordarics with the applicable regulations of the SEBI {SAST)
Regulations and accordingly is of the opinion that the Ofer Price appears to be
falr and reasonable.

Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and the recommendation of

the IDC set out In paragraph 11 above is based on the following

5. The Offer Price is in actordance wilh Regulation 8(1) and Requlation 8(2} of
the SEBI (SAST) Regulations:

b. The Offer Price Is equal to the highest negotiated price for acquisifion of
Equity Shares by the Acquirer Le., T 2,250 (Indian Rupees Two Thousand
Two Hundred and Fifty) per Equity Share; .., the price per Equity Share
under tha shars purchase agreemenis daied 28 December 2025, raspactivaly;
and

. Tha Offer Price is higher than the volume-welghted average markel price of
the Equily Shares for a period of 60 fsixty) trading days immediately preceding
the date of the PA, as traded on the Nationa| Stock Exchange of India Limiled
{Ihe stock exchange where the maximum vaiume of trading in the Equity
Shares of the Target Company were recorded) i.e., % 2,022.05 {Indan Rupees
Twwo Thousand Twanty Tiwo point Zers Five Palsa) per Equity Share.

Further, the members of IDC draw ihe attention of the public shareholders to the

tlosing markel price of the Equily Shares of the Targét Company on the National

Stoek Exchange of Indla Limted ('NSE'] and BSE Limited "BSE"} as on 16

April 2026, being T 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-

Thrae poini Thirty Palse) par Equily Share and T 2,241 85 (indjan Rupees Two

Thousand Two Hundred Forly One Point Sixty Five Paisa} per Equity Share

respectively, which is lower than the Offer Price.

The public shareholders of the Target Gompany are advised to Independently

evaluate the Open Offer and lake an Informed decision about tendering the equity

shares held by them in the Open Offer

This statement of recommendation will be avallable on he website of the Targat

Company al www.stylam com.

Disciosure of the voting
pattern

The recommendations were unanimously spproved by the members of DG
present at the meeting of the 108 held an 17 April 2026,

Details of Independent
Advisors, if any

Mone

Any other matter(s) to bo

hightighted

Nane

To the best of our knowledge and beliel, after making proper enguiry, the infarmation contained In o7 accompanying
this statement (s, [n all matarial respac
or Gtherwise, 2nd includes all the information requifad 1o be disclosed by the Target Company under the SEBI (SAST)

Regulations

Place: Mohall
Date: 17 April, 2026

true and cormect and not misleading, whether by omission of any information

For and on bohall of the Committee of Independent Directors of
Stylam Industries Limited

8d/-

Santosh Kumar Agrawal

Chairperson - Committee of Independent Directors

DIN; 00603098

CHENNAI/KOCHI
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Form No. URC-2

Adveriisement giving notice
about registration under Part | of
Chapter XX of the Act
[Pursuant to section 374(b} of the
Companies Act, 2013 and rule 4(1) of the
Companies {Authorized to Register)
Rules, 2014]

1. Motice s hersby given that in
pursuanoe of sub-section {2) of section|
368 of the Companies Acl, 2013, an
application i propesed to be made afler
fifteen days herect butbefare the expiry of
thirty days hereinatter to the Registrar al
Registrar of Companies — Kolkata |,
Corporate Bhawan, 4th Floor Plat No,
IIF/18, in AA-IIF Rajarhat, New Town,
Akandakeshari, Kolkata - 700135 that
SNCL Projects LLP, a LLP may be
registered under Part | of Chapter XX1 of
the Companies Act 2013, as a company|

limitect by shares.
2. The prncipal objects of the company
areastoliows
&, to engage in business of investors in|
real estate and in parlicular of purchase,|
sale, lease and trading of fand and / o]
busldings and owing, buying, sellng,|
developing, hiring, Ie«tmg suHletting,
maintaining, aliotting, fransferring
aliotment, administering, exchanging,
morigaging, accepling mortgage, renting,
leasing, sub-leasing, surrendering,
acoepting surender, accepting leasel
lenancy or sub-tenancy or sub-enancy,
advancing monay, coliecling rent and
ather income or entering into conracts
and arrangements of all kinds with|
buililers, tenans and offvers
b. To camy an in India or elsewhere, the
busingss as estale agents and estala|
managers and o caliect rents, repairs,
lock after and manage immovablel
properlies of for any persons, firms and
companies, governments and states, as
well s this LLP to give, take let and sublet
rent famming contracts and 1o carry out,
undertake, or supervise any bulding,
constructing, altering. improving,
| demolishing and repairing operations and
all ather works and operations in|
connection with immovable estates and
| properbes and to carry on the business or
vacalion of acling as advisers and
cansultant on all matiers and problems
relating to the real eslate business and to
render service as: Architects, Tmm
planners, Town developers, Builders,
Promoters in the fields of real es\al. and|
constnuction business.
& To carry on the business of purchasing
and letting on lease, rent or hire in any of)
India or abread all kinds of machinery,
plants, lools, fitting and fixtures,
agricullural machinery, and industrials
machinery of all kinds, ships, oil rigs,
trawlers, vessels, barges, automobiles
and vehicles of every kind and
descrption, compuler, office equipments|
of every kind, consumer and industrial
goods of al Kinds, safe deposit vaults,
{ consiruction machinery of i types and|
description. Air conditioning.  plants,
aircrafts, electronic equipment of all kinds|
and descripbon, Stock-in-trade. minesals
fights, concessions, privieges, ficenses|
real of personal estate, improved of|
unimproved, including fand of all types
mines, uitdings and factories of all types,
mill houses, cottages holiday resorts,
[amusement and recreation oen!res.
shops, depots, warehousa, cold storage,
wharves ports, material handling facilities|
all ki
and interest theveln; to build, develop
construct. promote, operate, maintain and
sell residential house, hotels, office and
commercial buildings, business canire,|
markels, godowns, fectories, roads and
bridges, hotels, molels restaurants,
hoiiday resorts, amusements, health
enfertainment and recreation centres,
spoets and athetics faciities of all kinds,
gardens, firms, plantafions, orchards,|
groves and construction of all kinds. and
: fo tender i
brokerage and advisary services in thal
Tield of leasing, rening, consiruction,|
development, sale, purchase. hire|
purchase, and instaiment sale; lo make|
and oblain loans real estate, improved or
un-Impraved and to supervise, manage|
and protect such property and oans.
3. Acopy of the draft memorandum and|
arfices of association of the proposed|
| company may be inspected al the office al
11 Clive Row, 3rd Floor, Kolkata-
700001.
4 Nunwshmebygwnuwanysumn
abjecting to_this

e Kerala Minerals and Me
Knana e S (o Sankarangalan Ko
—— Phone - 1476263 ail i Kl com

Fon rore detals please visil E-Tendering Porial, hilps iletenders kecala.gorin or wwwmmlogm

stz Tender 1d | Ttemy |

‘ 1 [2026_KMML_B48309_1| Supply of Key Bricks |
| |

202 50 far The. L

PUBLIC ANNOUNCEMENT
 Banksuptcy Board of (s
0 Parsons| Regalatins, 2016)

" Relevant Particulars
Vivined Labs Limited
22051988

T egiirar of Campanies, Bangalore.
ity wited | LOZA11A19B8PLC00E

Linbiity leent fieation No. of corporate

dobtor :

Adtess of the regstered office and

princioal office (i any) of Gorporate

Reglstered Address:
Kol Industrial Ared. 610
Kamataa - 585403

No: T84

T Narayans Svarmy
gn. No: 1BBI/1PA.002/IP-NDI0TS/
e B

s, T o,

=

rosolution pr ity mcgm.mmn
with the Board

10| Addiess and a-mall to be Used for
corresgondence with the intefin
resaiution professional

HSSIDE,
Bengalury, Karnaiak - 560010
Email

SR debs SR
My 03, 202
ot Rogatle

f
orton 2, AR e
rezaluytion professional

M/s COROMANDEL AGRICO PRIVATE LIMITED
(UNDER LIQUIDATION)

, 3rd Floor, Somdutl Chamber-1l,
caromandelcirp

Liguidators Corr
Bhikaji Cama Place, New Delhi-11001
E-Auction Sale Natice
(Order passed by Hon'ble Natianal Company Law Tribunal, Allahabiad Bench
dated D5th June, 2025)

Natics is hereby given by the undersigned to the public in general under the Insalvency
and Bankeugtey Gore. 2016 and requiation there under, that the assets sfated in Table
qiven Deiow, will D& 50d by E- UCTON oD oNine e-3UcTion Service provicer E-

Kray Listing
ihe Corporate Deblor Is being sold on "AS 1S WHERE IS" "WHATEVER
ND "WITHOUT RECOURSE BASIS" and such said disposil without|

SIIAN)

STYLAM INDUSTRIES LIMITED %

Registered Office: SCO 14, Sector 7C, Madhya Marg. Chandigarh (India) - 160019, India 359
Corparate |dentification Number: L2021CHIS1PLCO11732
Tel: 401-172.50215551 +91-172-5021866; Email; csi@stylam.com; Website: www.stylam.com
Recommendations of the Committee of Independent Directors ("IDC") of Stylam Industries Limited ("Target

Company") undsr Regulatian 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
indTakmuars) Regulations, 2011, as amended ("SEBI ( i
in the atter of offer dated 10 April 2026) of the Target Company in relation to the Open Offar (as defined below)
made by Aica Kogye Gompany, Limited (*Acquirer’] to the Public Shareholdars (as defined in the etter of offer
dated 70 April 2026) of the Target Company.

defined

) to the Public |

1. | Date

17 gl 2028

Dale and Tima of Auclion T

4:00 PM with Unfimited extan:

minutes® i, Th o1 et o th a-avitan will
‘exiended by 5 minutes ach time i the bid

s mae within the fast & minutes

Closure of auctian

| May 12 207 & bofors 95:00 P

ey ey 1 3056 Gatvioar 00 PW 1o
nof 8

oot Bl o7 Subisaion of

1 n.mlpum uum END
(4R) NR) Valuo (I8}
oA R.sldmmmmmam e T
- 110,0,000 | 1ratgoo- | 200000
T (3
1,83,11,000% 2,00,0000-
odace
iy, Disict-
Vacorsar, Guirst (Ttal Arsa: 5,000 5
5.7t
[AzzatD: 3181
© |Lot G- Cormpreil fes foaaied al T T 7
Office o, 4724, £16 & 815 Egnin foos, | Z83.63.000 | 25383000 | 200000
Comarcis Buding ILD Trade Carire
\Vitage. Tikri Soclor-47, S
I
Proapach e [ Earaal

Mosrey Doy MO} thepuigh (it ow o-walsl

BGeocn o the Nitps b baunknet com! portal.
e successful conchusion of Ihe auclion, the

ENG smountof o ighas bisdor il ba

trsterreit o the account of

CORDMANDEL AGRICO

2. | Name of the Target Company
(rcy

Stylam Industries Limited

3. | Details of the Open Offer
pertaining to the TC

The cpen offer Is being made by the Acquirer (o the public shareholders under
Regulations 3,4 and other applicable regulations of the SEB (SAST) Regufations,
for acquisition of up 1o 44,086,496 {forty four lakh six thousand four hundred
iinaly-si] fully paid-up aquity shares of tha Target Campany having face valus
of 2 5 (Indian Rupees Fiva) each ("Equity Shares"), representing 26% (iwenty-
six per cant.) of the-voting share capital, at a price of T 2,250 (Indian Rupees
Two Thousand Two Mundrad and Fifty) per Equity Share ("Offer Price”)
aggregaling lo a total consideration of ¥ 891.45,16,000 (indian Rupees Nine
Hundred and Ninely One Crore Forty Six Lakhs and Sixteen Thousana) (assuming
full acceptance) ("Open Offer”

The public announcement dated 26 December 2025 {"PA"), the detailed public
statement dated 1 January 2026 and published on behall of the Acquirer on 2
January 2026 "DPS"}, the corrigendum fo the public announcemen and detailed
public statement published on & January 2026, the drafl fetter of offer dated 9
January 2026 ("DLOF") and the letter of offer dated 10 Apsil 2026 ("LOF") have
been issued by ICIC| Securities Limited, the manager to the Open Offer, on
behalf of the Acquirer (*Open Offer Documents’).

4| Name of the Acquirer

Aica Kogyo Company, Limited

5. | Name of the Manager fo the
Open Offer

ICICI Securities Limited

Address: ICICI Ventura House, Appasaheb Marathe Marg, Prabhadevi, Mumbal
- 400025, Manarashiia, India

No.: #8122 6807 7100; Fax No.: +91 22 6807 7801

stylam openoffer@icicisecurities.com

Website: [CIC! Sequnties

Contact Person: Aol Pitre | Namrata Ravasia

SEBI Registration Number: INMOD0011179

& | Members of the Committee
irsctors

Sita Visit and Ins pection details Sie can b yiais batvvien 10:00 AW 10 5,90 FIA
o Al 20,2026 1o M 126 sibjerted in st

laat 45 hours pros Intmatien
Conuact @ cedezs0101

{Please indicate the
chairpsrsan of the
Cammittee separately)

3. Dr, Saniosh Kumar Agrawal (Chairperson)
B, Mr. Niknil Garg (Member)

c. Dr. Purva Kansal [Member)

d. Mr. Sunil Kumar Sood {Member)

E-Austion

For E-auction defails, Contact Mnﬁix Ho: (+91) 5241220220, 022 am:lllm
E-mail 1D:

1 idders shil partis
i mmbef: inE-uction

and agreeing to 1he ralavant tarms |

3. Hames of Insolvency Prefessionals | ot Appligable
dusitii 1o act a5 Authorsed
Representative of creditors in a class.
|Three names tor s class) !

14, ial Relavant Forms (@) Wab link:
b) Detais of suthorized g/ gowin/en
[repeedontaties aee ovniisble ot ) Nt Appiicadic

therintarast

7. | IDC Member's relationship
with the TC (Director, equity
shares owned, any other
contract/ relationship), if
any

The membars of the IDC are non-execulive indapendent directors an the board
ol directars of the Target Company. Except as mentioned belaw, none of the
members.of the [DC hold any shares of the Target Company or have entered
Into.any contract refationship with the Target Company.
a El Santosh Kumar Agrawsl is. & member of the Audit Dnmmmea Nomination
Commitiee. Committes, Risk
Mun Commiltes, Corporate Sosial Respansioilty Commitize and G
Committee of the Target Company. Mr. Saniosh Kumar Agrawsl holds 88
equily shares of tha Target Company.
Dr. Purva Kansal is the chairparsan and member of the Stakenolders
Relationship Commitiee, Risk Management Comittes and Corporate Social
Respansibility Committee of the Target Company and s a member of the
Audit Commitiee. Nomination & Remuneration Commitiea and ESG Commitiae
of the Target Company,
Mr. Sunil Kumar Sood s the chaitperson and member of the Audit Commillse
Nomination & Remuneration Committee and ESG Committee of the Targst
Company and is a member of the Siakeholders Relationship Commitiee, Risk
Management Commities, Corparate Social Respansibility Committes of the
Target Company,

Notiver s heraty givan that the Nalmmiﬂamwuy Law Tnhu-\ﬂ BergatoruBench | (% The Uguidator has the shsalite ”“' ‘° '*"‘e"‘ “’ wiect am or all wferis) o
olution process of the. heseal fram |
W7s, Vivimed Labs Limited on 15.04.3026 (Copy of oioer received on
17.04.2028) 3. Prospective bdders Shll SUBMIE an urdefaking that tey do not sutter fram zay (neligibilny
Thes crediters of Vivimed Labs Limited, are hereby cailed upon (o submit thels undgr o the extent y 5t the
with proof o or before 01.08.2028, to the interim resolution d
adessmentinedagainstenty o, 10 ol e 120 4y amtie
means oy, - i
A othar erirs may syt e e et A e “”“""‘W”“WO“W'MW st ernmhmm 5 ) e smise
wonic me:
A Tinancial cradio bI6AENG Yo 8- class, 4 Isted against ths sntry No. 12.'shall 2 S0C butwi
indicate 15 choioe of AUTNGIsed representative from AMong the three insolvency ofssuance a ths Lo althe e of 12% per
orofessionals listed against entry No.13 1o act as authorised representative of the annum, Infhe ¥ 5 not (ninety) days fram
classin Form CA - Not Applicable ), the sale shal stand cancetied.
i ‘Sushil Kumar Singhal
; Liquidatar of COROMANDEL AGRICO PAIVATE LIMITED
™ | |pace:pons Repistration No. [BBUIPA-0D1P-PI1E55/2018-2020/12506
Date 1 April 20, 2026 e | AL 284 A 22

Interim Resalution Professional
Reg, No.: 1881/ |PA DOZ/1P NO10TB/ 2020 2021/ 13427

Place; Bergaluru

LANCOR

CREATING ENBLAS VALUE
LANCOR HOLDINGS LIMITED
VTN SQUARE, 58, G N Chetty Road, T. Nagar, Chennai - 600017
Phone; 044- 28345880/81. Email: compsecy@lancor.in
Website: www.lancor.in. Cl 65921TN1985PLC049092
NOTICE TO SHAREHOLDERS
SPECIAL WINDOW_FORTRANSFER AND
‘OF PHYSICAL

SALE NOTICE
SURYA PHARMACEUTICAL LIMITED (In Liquidation)
Regd Office: 1596, FF, Bhagirath Palace, Chandni Chowk, Delhi-110006
E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: Thursday, May 21, 2026
11.00 a.m.to 01:00 p.m. (With unlimited extension of 5 minutes each)
Sale of Assels of Surya Pharmaceutical Limited (in Liquidaton) forming part of L\quidahon
quidator,

Speclal Bench New Delhi vide order dated 09th August 2019, on “AS IS WHERE 18

& | Trading in the equity shares/
other securities of the TC by
1DC Members

In'case of Mr. Sartosh Kumar Agrawal, an independent director and member of
IDC, {a) 8 equity shares of the Target Company ware purchased on 3 Septambar
2025, (b) 20 aquity shares of tne Target Company were purchased on 4 September
2025, (¢} 10 aaqulty shares of ihe Target Company Ware purchased on 26 Septembar
2025, and (d) 50 equty shares of the Target Company were purchased on 28
Oclober 2025,

Extept s sl 0ul above, none of the olher members of the IDC have raded In
any of the Equity Shares! oiher securlies of the Targst Company during the:

a. 12 months period preceding the date cf the PA, end

b, perlod from the date of the PA and tl the date of this recommendation,

4. | IDC Member's relationship
with the Acquirer (Director,
‘equity shares owned,

other contract! relationship),

Nane of the members of the 1DC:
a. are direclors on the boards of the Acquirer;
b. hotd any equity shares or other securities of the Acquirer; and

Puisuant to SEBE Circular HO/ 38/13/1112)2026-MIRSD-PODY 1/3750/2026 dated
Janusary 30, 2026 on Ease of doing Investment- Special Windaw for Transfer and
Dematerialisation af Physical Securlties, it is hereby informed that SEBI has opened
Special Window for transfes and dematerialisation {"demat®) of physical securities
which were sald{purchased prior to April 01, 2019, This special window has been
apened for a period of ane year from February 05, 2026 to February 04, 2027, The
special windosy shall aiso be available for such transfer requests which were
submitted earlier and viere rejected/returned/not attended to due to deficiency in
the documents/pracess/ar otherwiss.

The securities o tansferred during this perod shall be mandatorlly eredited to
the transferee only in demat mode and shall be under ock-in for a period of one
year from the date of registration of transfer. Such securities shall not be
transfesred/lien marked/pledged during the said lock in period. Further the cases
involving the dispute between the transferor and transfesee and securities which
have been transferred to Investor Education and Protection Fund (EFF shall not
be considered under this windaw

The shareholders are hereby requested to submit the relevant documents
mentioned In the sald circular with aur RTA M5, Cameo Corparate Services Ltd,

(online investor  portal.  httpi//wisdom camenindiacom;  Email  1d:
investoracemenindiacoml. I case of any assisiance please reach out us at
compsecyslancor

For Lancor Holdings Limited

sdf-

Kaushani Chattarjee Place: Chennal

Company Secretary & Compliance Officer Date: 20042026

Open Offer, as to whether the
offar is fair and reasonable

if any ©. have any conteacts! relationship with the Acquirer
10. | Trading in the equity shares/ | Nonie of the members of the 1DC have traded in the equity shares/ other securities
other sec: of tha Acquirer during tha:
Acquirer by IDC Members | 5. 12 monihs period preceding Lhe dale of the PA; and
b, perlod from the date of the RA and till the date of this
11| Racommendation on the | Based on a review of the Opan Offer Documents, the IDC notes that the Offer

Price, i 6., T 2,250 findian Rupees Two Thousand Two Hundred and Fifty) per
Equity Share s in acoordance with the applicable reguiations of the SEBI {SAST)
Regulations and accordingly s of the opinion that the ifar Price appears to be
fair and raasonahle

BASIS", “AS IS WHAT IS BASIS”, “WHATEVER THERE IS BASIS", “NO RECOURSE
BASIS” and "WITHOUT ANY CLAIM/COMPENSIATION IN FUTURE”, The Sale wil be|
Y
St Reserve Price Earnes More,
No Asset Lot [™inRs,) | Deposit (In Rs.]
1. Al that part & parcel of Land measuring 80|
Kanals (90 years lease) and Building at
Industrial Growth Centre-ll, Samba, Distt{Lot 1)74,7270,0000-| 7,47,27,000/-
Jammu (J&K) on land measring 80 Kanals|
together with all plant and machinery, furniture|
|and fxtures and other movable equipments
2. /;lal mla g;)n & pallcel o u?ddmasluncng a—ﬂl
nals ( years lease) at Industrial Growtt N .
Contredl, Dist, Samba, Jammu, (J8K) ang| -0t2[ 3472250001 347.22.5001
buiking lhereon
Al p{am and maggnery, fumiture Iand fixtures
and other movable equipments lying in  the| 1 .
aclory premises at Indusiral Growth Centre-],| L0t 3| 40:00:45,000-  4,00,04,5001
Disit. Samba, Jammu (J&K)
Please Note:
1) The bidi 5,00, p Lakhs Only)for allthe

0tNo.2& LotNo. 3,

Lots;
2) The bidderof Lot No. 1 will
i 1

or LotNo. 2andNo. 3;

L
J' The sale of L iNn

LotNo, 3; ar
4)GSTasaplecablewlllbeexﬁa

may)

communicate their objection in writing to|

the Regisirar at Canlral Registralion

Centre {CRC], Indian Insliluie ‘of

Corporate Affairs (ICA), Plot No. 6, 7, 8,

Sactor 5, IMT Manesar, Distrct Gurgaon|

(Haryana), Pin Code-122050 within|

twenly one days from the date of

publication of this notice, with a copy lathe
company atits registered affice.
Dated: 19th day of April, 2026

For SNCL Projects LLP

8d/- Binita Bhutoria|

Designated Partner|

DPIN: 02885787

9836677433, 7003319424

]
(]

I All Advertisement Booking

Call

\\\Fo

E-AUCTION SALE NOTICE UNDER 1BC,2016
M/S. JSK The Banyaan Private Limited (in Liquidation)

round Flaor, RCC Building
New Star Clty, Payasambakkam, Channal 600

Hids are invited through e-auction platiom https://Ibblbaan ki for sale of
following, assets of M/s JKS The Banyaan Private Limited forming part of

quidation Estate by the Liquidator u/s. 36 {f] of 18C. 2016 r/w reg. 32 and
Schedule | of IBBI (Liquidation Process) Regulations, 2016

DETAILS OF ASSETS 70 BE SOLD ReseivePiice EMD (Rs.) lncrementsl Sid]

UNDER REGULATIONS 32 {3) (Ra) Amount (Rs.)
Commerciol Buiing In the name of
“RAMAN TOWER' comprising of land
nusuwg 2087 sq.ft \ud o #80/00,0007 145,00,000/-+ 2,00,000;

icial Bullding cammpy

1. Interested applicants may refer o e-Auction Process Information Document for
detaled terms and conditians of enline E-Auction. BID- form, Eligiaility Criteria,
Declaration by Bidders, Eamest Money Deposit [EMD) requirement eto, is
avaiiabie AL HLps:// Tobi baanknel Gom,
Frospective biddess shall submit the requisie documents, Includiog an
undertaking of eligibiliy under Section 294 of the Insolvency and Bankruptey
Cade thiough the BAANKNET suction platform hitss/,/ibbi.baznknet,com
Prospactive bidders shall depost the EMD through the BAANKNET auction
platform: hetps://ibbi baanknet com on or befors 22nd May 2026
The undeciaking referred In ciause 2 herain above should state that the
Drospective bidder does not suffet from any ineligibility Under sectian 284 of the
Cnoekw!e e»lem apphtahle,

iy bickdars may nate that if found inellgivle at any stage, the EMD shal
b Torieied ah par (361, ide Cicufar o 182/L1)/84,2025 dated 28thMarch.
2025.
Kindly note that it ba made portal by
Sdiding funds 1o Ove 0 Wa st snt clcking- pdn-mpm» for the tespective auction,
Name of Eligitie Bidders il be. idelified. and conveyed By Liguidstor 1o
participate in online eauction on the portal www Gaacknet.com. Infsrssted
bidders shouli ereate thew User (6 & Password in the auction poetal and deposit
thait EMD ameunt in the a- Wallet of the portal. For any query regaring the o-
auction poral raach out (o BAARKNET [Bank Asset Auction Network), Email 1D
upport com, Mabile No: +3
o alowod 1 o ssoset ekt or mating payment of
sigeration (1., accepted Bid Amount plus other apglicable

Inrerest aue is

B

=W

pe-

u after
90ays from the date of LOL

8. Imerestad the EMD and in submitting
Bid Forms miay contact Liguidator at li jksh@gmail.com or or on (+81)
S

g th 18 16 rhite

Fitodle ary kind of binging obligatien on the part of the L
Company to effectuate the sale, Liquidator has right to

1. This Sale Notice shall be read with the E-Auction Process Information Document|
containing detals of the Assets, Declaration, Afidavit and Undertaking for the elgibilty
under section 29A0f the Insolvency and Bankruptcy Code, 2016, Generaland Technical
Terms and Conditions ofthe E-Auction Sale.

2. Tne prospective bidder has o subil requiste documerts, nduding an Andawt and

e, 2016)

and other documents as detaled in E-Auction Process Informaton Deeament only|

NKNET i.baanknet.comon or before May

18,2026.

3, The prospective bidders will be permitted o inspect and conduct due dilgence of the
assets withprior inimation tothe Liquidator,on or before May 18, 2026. To schecile]
inspection,

4. The lastdate forsubmission of END is May_ 18, 2026, The prospective bidder shell

reason, !

6 Sale will be cancelled and amnunt dewswled shall be forfited, f the balance sale
consideration is not paid within stipulated time mentioned in E-auction Process
Information Document.

12, | Summary of reasons for
recommendation

The IDC has perused the Open Offer Documents and tha recommendalion of
the IDC set oul In paragraph 11 above is based on the foliowing:
a. The Offer Price is in accordance with Reguiation §(1) and Regulation §(2) of
the SEBI (SAST) Regulations;
b. The Offer Price is equal to the highest negotiated price for acquisition of
Eguity Shares by the Acquirer ie., T 2,250 (Indian Rupees Two Thousand
Two Hundred and Fifty) per Equity smm ie., the price per Equity Share
under the share od 2025, .
and
The Offer Price is.higher than the volume-weighted average market price of
the Equity Shares for a periad of 60 (sixty) trading days immediately preceding
the dale of the PA, as traded on the National Stock Exchange of India Limiled
(the slock exchange where the maximum velume of trading in the Equily
Shares of the Targel Company were recorded) | £., & 2,022.05 {Indian Rupees
Two Thousand Twenly Two point Zero Five Palsa) per Equity Share.
Further, the members of IDC draw ihe alfention of the pubiic sharehoiders ta the
closing market price of the Equity Shares of the Target Company on the National
Slack Exchange of India Limited ("NSE’) and BSE Limited ["BSE') as on 18
April 2026, being T 2,243:30 {Indian Rupees Two Thousend Twa Hundried Forty-
Three point Thirty Paise) per Equity Share and ¥ 2,241.85 (Indian Rupees Two
Thousand Twa Hundred Forty One Point Sixty Five Paise) per Equity Share
respectively, which is lower than the Ofer Price
The public sharehoiders of the Tamet Company aré advised to Independently
evaluate the Open Offer and take an informed decision about tendering the equity.
shares held by them in the Open Offer.
This statement of recommendation will be available on the website of the Targel
Company &t ww.stylam com

LIQUIDATOR IN THE MATTER OF SURYA
Regn. No.: IBBI/IPA-002/IP-N0O418/2017-18/11193

Correspondence Address: Unit A-204, Second Floor, Elante Offices,

Plot No. 178-178A, Industrial Area, Phase-1, Chandigarh-160002
Email: p.suryaphama@gmail.com

Regd. Address: #206 Shivalik Enclave,

NAC Manimajra, Chandigarh-160101

Emall: kj_jatana@yzhoo.co.n

Date: 20.04.2026
Place: Chandigarh

PUBLIC NOTICE

Matice & heraby given that |

are(s) of Mfs, Merino Industries Limited.

raving its registered Office at 5, Alexandra Court 6071, Chowringhee Raad,
Kotkata = 0020 registered in the name(s) of JAGRUTI YOGESH LAKHANI
ALV, LAKAAN e iave e

and MR, YOGESH LAKHAN & LATE MR, WA
We, naw has/ha hie Company for issue of dup

9662800

~laseza0
| 863001
9663101

azioz
| AE18;:
2104

9663000

9663100

9663200

| 9663401

[
| 9656901

22602
Tl

|00
(g

ol 1 :
000372 9557000

and/ar modly, delete any.of the terms and conditions.includig fimefines of &
Auctian at his discretion in the imtarest of Liguidation Pracess and has right to
reject any bid without any prior notice or assigning any reason whatsoever at any.
stage ofthe auction,

40, E:Auction shali be conducted on "AS 1S WHEREIS", "AS 15 WHAT 15" "WHATEVER
THERE 15" and "NO RECOURSE" hiasis only

Ws. Rajalakshmi Ve
Liquidator- JKS The Banyaan Privats Limited

1881 Reg.No: 1BBI/IPA-003/1P-NDO145,/2017-2018,/11597

36, Colony 10th Street, Mifk Golony,
Chennai, G00051, Tamil Nadu

Date: 20.04.2026
Place : Chennal

A person havirg any obie it the is: plcate Share certificste(s)
in lizu af the original share certificatel
Is/mesthelr atjection thereta with the Compary af thelr abave address or
10 its Registrars € B-MANAGEMENT SERVICES P-22,Bondel R
Kolkata-700 019 writing within 15 days from the date of publication,

fines Al MR YOGESH LAKHANI &

LATE MR. JIWANLAL V. LAKHANI
Address of the sharsheider {s)- 801, ath
Floae, Raj Sunfiower, Royale Complex, Eksar
Raad, Borivalilw), Mumbal-100092

75, | Disciosure of tha woling | The recommandations wers Gnanimausly approvsd by fhe members of 109G
pattorn present at the maeting of tha 1DC held on 17 April 2026
1. ils of Inde dent N
HARVINDER KUMAR JATANA i otl T e
LIMITED -
75, | Any other matter(s) to be | None

highlighted

Regulations.

Place: Mohall
Date: 17 April, 2026

To tha best of our knowledge and baflet, after making proper anquiry. the information contained in or accampanying
this statament is. in all material respects, lrue and comrect and nol misieading, whether by omission of a
or otherwise, and includes all the information required to be disclosed by the Target Company under

information
SEBI (SAST)

For and on behalf of the Committee of Independent Directors of
Stylam Industries Limited
Sd/-

Santosh Kumar Agrawal
Chalrpersan - Commitiee of Independent Directors
DIN: 00603008

Date: 20th April 2026

epaper.ﬁnancia!expres.s.conb. .

Whilst care is taken prior to
acoeptance of advertising copy. It
18 not possile to venfy its
contents, The Indian Express

Limited ~camnot  be  held
responsibile for such contents, nor
for any loss or damage incurred as
a result of transactions with
compames,  assoctations  of
individuals advertising in s
newspapers: or publications. We
therefore recommend that readers
make necessary inquinies before
sending any monies or entering
nto any agreements  with
adverisers or ofherwise acting on
an advertisemenl i any manner
whatsoever. Registered letiers are
not accepled in response fo box
nurtber advertisement.”

Kolkata

frod &%
RESERVE BANK OF INDMA

www,rbl.org.In

AUCTION OF STATE GOVERNMENT SECURITIES

The following State Govemments have offered to sell stock by way of auction,
for an aggregate amaunt of £16,900 Crore (Face Valug).

[ Amaun ta b
| reised (tCrare}
dw0 |

e stataruT Tenure (Yeur)

1| Andhm Pradesh |

PR |
T
R

5 | Tengana

ol 1

The auction will be canducter on the Resenve Bank of india Gare Banking
Solution (E-Kubor) system on April 21, 2026 (Tuesday). Indivicual
Investors can place bids as per the non-compatiive schema through the
Retail Direct portal (hitps:Arbiretaildirect.org.in).

For further details, please refer 1o R8I press release dated April 18, 2026
(Saturday } on RBI website www.rbi.org.in
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ECONOMY /'3

CII calls for ‘GST-like’ ]
industrial land CounCil STYLAM INDUSTRIES LIMITED :5._)

Registered Office; SCO 14, Seclor 7C, Machya Marg, Chandigarn (India) - 160015, India
rporate dentification Number: L20211CH191PLEOT1732
Tel: +91-172-5021555 +31-172-5021666. Email: cs@slylam com; Websits: wwwtylam.com

Recommendations of the Committee of Independent Directors (*1DC™) of Stylam Industries.

ited ("Target

INDUSTRY LOBBY Cllhas pro-  trial Land ininfor and b Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
posed the establishment of  India’}ledbyTVNare Tata utilities,environ- and Takeovers) Regulations, 2011, as amended ("SEBI {SAST) Regulations") to the Public Sharsholders (as defined
National Industrial Land Coun-  Steel Managing Director and mental constraints, encum- ANCH : LALITPUR in the latter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below)
cil (NILC), modelled on GST  PastPresident,CII brances,andtitle clarity. 7077, Station Road, Civil Lines Infront of Hatel Bundelkhand, made by Alca Kagyo Company, Limited ("Acquirer®) to the Public Shareholders (as defined in the letter of offer
framework,toset national stan- It outlines a roadmap to Such a platform would sig- Lalitpur - 264403 E-mail : L13758psb.bank.in dated 10 April 2026) of the Target Company.
dards, harmonise land-related ~ address structural and proce-  nificantly enhance trans- POSSESSION NOTICE 1. | Date 17 April, 2026
regulationsacrossstates,moni-  dural bottlenecks in India's parencyand enable informed, (For Immovable Property) [See rule B{1)] 2. | Mama of the Target Company | Stylam Industries Limited
tonmplementanon andactasa  industriallandecosystem.Akey fasterinvestment decisions.The 1, Whereas, Sind (TC)
disput bod ion of thereport  report also draws attention to Bank-under the Securilization ‘“’,ﬁ‘v‘:‘”:g“zﬁ;”’ Z"“’"W '“";'5 and 3. | Details of the Open Offer | The open offer is being made by the Acquirer 1o he public shareholders under
Therecommendationispart  isthe creation of a unified, GIS- fationin conletret under Sachn 1302 seac b el i T pertaining to the TC Regulations 3. 4 and other applicabla regulzbons of the SEBI (SAST) Regulations,
« gl i i for acquisition of up to 4406496, (fordy four lakin six thousand four hundred
ofareport,“CIT Land Mission: ~ enabled National Industrial —stamp duty and registration (Enforcement) Rules, 2002 fssued demand notice dated 09.09.2025 eafing RS s) il At e’ G G Targel® dnpi SevRgHics yaioe
Tramework to Reform Indus-  Land Bank, offering real-time s. —PTI upan the borrawer & Guaanlor MUS SAVITRI ENTERPRISES, (Borrower) e " el i 3
& & oo k. Bl W P i Kumar iracjan o Vilage post Masora of 5 (Indian Rupess Five) each {"Equity Shares”). representing 26% {twenly-
Khurd, Lalitpur (UP), Sm. Kumar Niranjan (Borrower) six per cent,] of fhe valing share capilal, at 8 price of T 2.250 {Indian Rupees
. RloVillage post hlasora inre LaNlpul (UP), Sh. Rajesh Kumar Niranjan: Two Thousand Two Hundred and Fifty) per Equity Share (*Offer Price’)
Indlan tanker R s o e R"::"";r"é Rl aggregating to.a lotel consideration of T 991.46,16,000 (indian Rupees Nine
= < ” ? uran Singh Sl Lakhan Singh (Guaran o 2| Hundred and Winely One Crore Forly Six Lakhs and Sixteen Thousand) (assumin
Birla Institute of Technology & Science, Pilani Mandir ke pesche Gandhi Nagar, Lalltpur (UP) 10 regay the amourt o e Ty ey oS SEES el i Reking
Pilani | Dubal | Goa | Hyderabacl | Mumbai mentioned in ihe Molice being R 4513378.44/- (Rupees Forty Five Lakh g 3 _—
Crosses Thirteen Thousand Thras Hundred Seventy Elghi Paise Forty Four Only) The public annauncement dalezd 26 December 2025 ( PA’J 'me detalled puhh;
G 55 on 31.0.2 statement dated 1 January 2026 and published on behalf of the Acquirer on
H . 2 Gear up for the challenge 2 O 2 6 Tha bormowar haviig et regay e amount, ol i haroby grvn 1 the January 2026 ['DPS"), lhe corrigendum fo the public announcement and delailed
m public statement published on & January 2026, fhe dralt latter of offer dated §
or UZI BI I S A I - the propedy %E"hm hera n below in exercise of powers confextad on him January 2026 [”D'L'or ") and the Iel!erofj‘allerdaied 10-April 2026 "LOF’} have
.. *’"“z'fmf" 'ﬁ:’gﬁmﬁf"ﬁ:ﬁ“ W‘w‘“”“f‘m‘“ ruleson this 17 been Issuad by ICICI Securlties Limiad, the manager to tha Gpen Offer, on
vessels hit Applications are invited for computer based ‘online test EITSAT 2026 ol s ke s okt ) behalf of the Acquirer ("Open Offer )
for admission to B.E., B.Pharm., M.Sc, Integrated First Degree deal wifs the nmn 4| Name of the Acquirer Alca Kogyo Company, Limiied
Plogrammes of BITS &t s Pian K K Biia Goa and Hyderabag Chargo of 1 PUMIAS & SND BANK (Laitpur Braneh), o a1 anount 5[ Name of the Manager fo the | ICICI Securitiss Limited
Gampuses for First Semesler2025 2r. 3.451307344/. (Rupees Forly Five Lakh Thirieen Thousand Three, Open Offer * Address: ICICI Vniure House, Appasaheb Marathe Marg, Prabhadevi, Mambal
The deadl\ne for Form P y 131.08.2025 along with : . - - :
2m 2026. For more detalls Hieass et the website: further cost,interestand expensos ete. -?1”%?”‘}:1“;2”95; ';a’u‘rt;dn‘ap No.: +9122 6807 780
hﬂps l/admrssmns bits-pilani.ac.in. i i 13| el. No. 0 ‘ax No.: <91 22 6807 7801
N of the Act, in respact of tirme avallable. to redeen the sactirad assets. Email; stylam openoffer@icicisecurities.com
NOTE: (1) Every year about 28% of students admitted to First Degree Websts: ICICI Securitias
Pr(;gra$s ger: s?meste'v lulz'tion fee waivers in the ran%e bﬁtv;/eerr\‘ 10% Descri n of Property Immovable Contact Person: Aboil Pilre ¢ Namrata Ravasia
t0 100% in the form of either merit or merit-cum need scholarships . b
{0 1009% In the form of e P R TRATI BN PARC.EL R AR SEBI Registration Number: INMO02011178
PROPERTY of Land No 111didm, Vilage Mesourakhurd, 6. | Members of the Committee | & Dr. Saniosh Kumar Agrawal (Chairperson)
(2) Candidates who appear for BITSAT-2026 may also seek admission Parnana T-hs:l & district Lanlpul n the mame of St Syt Dev Wio Rajesh of Independent Directors b, Mr, Nikhil Garg (Member)
to the Dubai campus of BITS Pilani (for more details, visit: of Tile Deed : Bahi Mo 81 Jild No 2477, Page No. 349 1o 364, (Please indicate the c. Dr. Purva Kansal (Member)
https:/iwww.bits-pitani.ac.in/dubaif). Iy registerd on 11-06-2008. In the ragisirar isub registrar office chalrpersan of the o M. Surll Kumar Socd (Mermber)
(3) Candidates holding a NON-INDIAN PASSPORT and having Lalfpu i Committee separately]
SAURAVANAND valid SAT scores are also eligible to apply for admissions to Pilani, PROPERTYBOUNDEDAG 7. | 1DC Member's relationship | The members af Ihe IDC are non-axeculive indepandent direciors on the board
New Delhi, April 19 K K Birla Goa and Hyderabad f BITS und e
. AP b 0a and Hyderabad campuses of under West: Remaininh part of prépérty of Oner with the TC (Director, squity | of eirectors of lhe Target Company. Except as mentioned below, nisna of the
i International Students Admission (ISA) scheme” (for further Eaet: Lalitour Sagar Rasd shares owned, any other | members of the IOC hald any shares of the Targel Company or have entered
ANINDIAN-FLAGGED crudeoil details, visit L ac.in| South: Lend of Shil Radhey Shyam contract! relationship), if | into any contracy relationship with the Targel Company
tanker Desh Garima safely Dean Place : Lafiipur Authorised Officer a Dr Santosh Kumar Agrawal is a member of the Audit Committee, Nomination
crossed the Strait of Hormuz on ssi Financial Aic (DASFR) (Insttuts wik Datet 171042025 i debabulibenird Committae, Commifiee, Risk
April 18 even as twi her Maugemenl Comminee, Comporate Social Respansibility Committee and ESG
P! 8 even as two othes
Indian vessels reported a firing PUBLIC NOTICE PUBLIC NOTICE Committes of the Targat Company. Mr. Santsh Kumar Agrawal holds 88
incidentandwereforced toturn STl sharss o Cie Tetoec ompany
back, prompting New Delhi to Hatice is hereby given that Share Certificate Nofs) for 1100 sharels] of Mfs, Natice s hereby given that 1100 sharels) of Mfs, Mering industries Limited,, b. Dr. Purva Kansal is the chairpersan and memher of the Slakehclders
e, promp! %hl m Merina ndustries Linited., having its registered Office at 5, Alexandra Caurt having it registered Office a1 5, Alxandra Court 60/1, Chawrinohee Roac, Relationship Committee, Risk Managemen! Commilee and Corporate Social
TaiseconcernswithIran overthe G0/, CRowringhee Road, Kolkata — 700020 registered in the narmels) of Kolkata — 700020 vegistered in the nameis) of JAGRUTI VOGESH LAKHAN Responsibiity Commitiae of the Target Campany and is a member of the
safety of merchant shipping. MR, YOGESH LAKHANI & MRS, JGRUTI YOGESH LAKHAN! hasfhave been and MR YOGESH LAKHANI & LATE MR JIWANLAL Y, LAKHANI hasfhave been Mudit Commitiee, Nomination & Remuneration Committee and ESG Commitiee
The tanker, with 31 Indian lost \f\We, now hasihave applied to the Company for fssue of duplicate lost. I/We, niow hasfhave applied to wpany for sl luplicate of the Target Company.
seafarers onboard, isexpected to chare certific ntigu of the above. share tertificatels) in lieu of the abave. ©. Nir-Sunil Kumar Seod |s the chairparsan and member of the Audit Commitiée,
arrive in Mumbai on April 22. WEG.FOLIOND. | CERT.NO | DISTINCTIVENOS. | | Wo. oF swaRes | REG.FOLIONO. | CERT.HO_| DISTINCTIVE HOS. Wo. o7 SHARES | Naminatian &‘anunuaimn ucmmma: and ESG Gum\l\mao of the Targat
However, VLCC Sanmar Herald o023 antgr  sanan gatis0 W CAmpally a1 15 ol 1 arle) o1 e stelehoidars FekBadhlip Gommilieg, RiGk
and bulk carrier Jag Arnav i s Management Committee, Corporate Social Responsibility Cemmittee of the
reported a firing incident while 241180 [samzon ] Terl Cowpeny:
o P s a0 B, | Trading.in the equity shares! | In case of Wr. Santash Kumar Agrawal, an independent director and memioer of
transiting the Strait of Hormuz i) 11600
L g other sacurities of the TC by [ 1DC. (a} 8 equity shares of the Target Company were purchased on 3 Septermber
in the past 24 hours and IDC Members 2025, {b) 20 equity sharas of the Targel Company wers purchased on 4 Saptamiser
returned to the Persian Gulf.No 2025. {c} 10 equity shares of the Target Company were purchased on 26 Seplamber
injuries werereported. o) B 2025, -and (d) 50-equily shares of the Targei Company were purchased on 29
“The Ambassador of the |aa135sarzeo Toeeaam TaEzadb0 [ 190 Cclober 2025
Istamic Republic of Iran in New “aanzan —Teca o= < Excapt as setout abowe, none of the othar members of the IDG have traded in
Delhi was called in... Foreign i R | any of the Equity Sharss! oiher securiies of fhe Target Company during the
Secretary conveyed India’s deep 50 a. 12 monihs period precading the date of the PA; and
concern at the shooting inci- \gany abjgction 1o roSharaeantificatel b. period fram the date of the PA and il the date of his-
de and noted the impor- e original share certifi requested to lad 8. |IDC Member's relationship | None of the members of ire [DC:
tance that India attached to the -P; eir ubwygv;’ ”‘F/:Wi« 2'” e Shoje d e , " w-lhulhe h»\wmrer (DJremr- . -are direclors on the boards of the Acquirer.
ni o its Registrars ANAG 23 2 onidel Road. WICES, [P} LTD., P-22 Bonde! Rood, equity shares owned, any il i i
safe*gyoflr”nerchantshxppmgal}d ol iR Wit 15 days fromm the dlate.af piblicaion Koot 700 31 S AT S Beye B e Bae b ouplitoton other contract! relationship), | © hald any aquity shares or other securifies of the Acquirer: and
mariners,” the government said L Lt s i It an ©: have any contracts! relationship wiih the Acquirer.
inastatement Hefurtherurged | | P Humbai 10 | Trading in the squity shares! | None of the members of (he IDC have Iraced in e eqully shares! ofer securt
Iran“to resume at the earliest lace : Mumbal MR. YOGESH LAKHANI & s MR. YOGESH LAKHANI & rading In the equity shar lone of the members of the @ tradzd in the equily shares! other securities
b - HRS. JAGRUTI YOGESH LAKHANI LATE MR. JIWANLAL V. LAKHANI othier securities of the of the Acquirer during the:
&epﬁ)cﬁ$°ffaﬂl"ailﬂsrglﬂd‘3' Addross of the sharcholderts)- 801, Bth Address af the sharehaldes(sl- 801, 8th Acquirer by IDC Members |5 12 manths period preceding the date of the PA; and
und ships across the Strait.” Floos, Rag Sunflawer, Rovate Complex, Eksar Finae, i Sunfipwer, Ruyaézlnmpk! Eisar B il i thi "
Thegovermmentsaidthesit- e 20t Aprit 2026 i bk Bipdpotedeinds i oy Pty 5. period from the date of the PA and il the date of s recommendalion__|
by - E . on the | Basad on a review of the Dpen Ofier Docaments, the IDC notas that th Ofier
uation “continues to be closely Gpen Offer, as to whether the | Price. 18 % 2,250 (Indian Rupees Two Thousand Two Hundred and Fifty) per
monitored...All Indianseafarers offer is fair and reasonable | Equily Share is in accordance with the applicable regulations of the SEBI (SAST)
aresafe” m a'iﬁ Gaﬂﬂra Baﬂk" E-AUCTION Regulations and accordingly is of the opinion that the Offer Price appears ta be
The developments come & TSEeN fair and reasonable.
amid continued disruptions in RECOVERY SECTION, REGIONAL OFFICE SALE 12. | Summary of reasons for The IDC has perused the Open Ofisr Documents and the recommendation of
the Strait of Hormuz, a key p A Byndicsty 0 SEC , R 0l NOTICE recommendation the IDC S8t out in paragraph 11 above is based on the following:
i i . - a. The Offer Prics is in accordance with Regulation (1) and Regulation 8(2) of
gz‘;atl:‘\‘eﬁya“:“ﬂ':%‘:‘“g Plot No. 39, 1st Floor, Near Bohra Hyndai, Neelam Bata Road, Faridabad the SEBI (SAST) Regulations A e e
1time movemes up- = d
plycha P Contact No. 0129-2413997 Email id : rofbdrec@canarabank.com b The ffer Prica is-aqual to the highest negoliatad price Tor acquisition af
Equity Shares by the Acquirer i.e., T 2,250 (fndian Rupees Two Thousand
Twa Hundred and Fifty) per Equity Share, i.e., the price per Equity Share
LPG supp]y af.feded: 0 DAVS SALE N Tl E . . under the share purchase agreermenis daied 28 December 2025, espectively
enforcement increased E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and
;r:; Er:;;;amcm of Security Interest Act, 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) ©. Tha Offer Price i< higher than the voluma-weighted average market price of
“LPG supply continues tobe o the Equity Shares for a pericd of 60 (sixly) trading days immediatety pracedin
affected bl;P };he prevailing Notice is hereby given to the public general and in the Borrower(s} and Guarantor(s) that the below described meme:,.m PA zsi:paned on me‘NaﬁEna\ S’ék E‘xchangaollnz\ua umi\e:
povslie Ml o3 immovable property | mortgaged /charged to the Secured Creditor, the Possession of which has been taken by the Hfieatock écivsge Whers:the maximum vollima of tradiny i Lia. Saikk
geopolitical situation,” the gov- n e * an 4 i I bie Uity
et mid, ad dmgthatsup i ed Officer of resp: Branches, will be sold on “As is where Is”, "As Is What is” and “Whatever Sharss of the Targst Gompany wers recorded) 8, 2 2,022.05 ((ndfan Rupess
o thereis” i ang Y service provider of g Two Thousand Twenly Two point Zero Five Pgiss) per Equity Share,
o : G 'y
glayetncpnonnsed No dry outs ST DATE OF RECIEPT OF EMD IS 25.05.2026 AT 5.00 PM (ONLINE Furthes, the members of DG draw the atiention of the public sharebolders to the
- “ou LA closing markcet price of the Equity Shares of tha Target Gompany an the Natiarial
hage bEEE reported at LPG dis- e . ( ) Stock Exchange of India Uimited ('NSE”) and BSE Limited ('BSE") as on 16
tributorships. April 2026, being 2 2,243.30 (Indian Bupees Teo Thousand Twa Hundred Eorty-
OnApril 18, more than 5.35 DATE OF E-AuchoN Is 26.05.2026 12,30 PM TD 1.30 PM ;:ree pa;(mr Trmg Pms? Fp:r’l':qan!y J‘Ehare ;m: zg.ukss(mmanrﬁuiee;hrwu
illi i i a1 0 L it Ll o Y
million domestic LPG cylinders (With of 5 each till the conclusion of the sale) Wity Rl et Al gl s
were delivered. Online LPG T b T 1
bookings rose to about 98%, - T T I T T T e T e public sharshaiders of the Target Company are advised to independently
oKings t 98%, Name and Address Brief Descrigtion af [ e (e T Tt Aostino evaluate the Open Offer and lake an informed decision aboul tendering the equity
while delivery authentication Borrowar! Guarantor Immovable Property Reserve Price (Rs.) EMD Date sharss hold by them In the Opan Ofler
code-based deliveries crossed Borrowers All that part and parcel of EMm Contact Person Name, This statment of recommendation vill be available on the website of the Target
93%. Commercial LPG alloca- 1481 IHNDGRDUP(BDRROWER) property at House No. 22.FE [ Increment Amount (Re) [~ =on Pn = Company st wwwstylam.oam
tion hasbeen increased toabout Addr JEEVAN NAGAR PART 11| measuring70sq. Yds (14745} Rs.14,60,56570i- 12:30 PM TO 01:30 PM. =
. : i g = [
70% of pre-crisis levels, with :;AELE“F;E:F‘{H E:Rfﬂi;l\'a 125120’; NA ROAD| Forming part of Khasra no. | as on 28,01.2026 plus m(\ﬁiﬁm u:'m:neh:uw i sﬁ:‘::“" NG ;,;;:m’::w:;%sx?; fp”é"@',ﬂ?ﬁﬂ?fﬂ?ﬁ? AR
. 4 5 extensions. mi s -
more than 167,000 metric 2. MOHAMMAD CHAND S/0 LOHEREY :2’: é:a“d":c";::h"‘s:;:’ "':l::”; 'c"r: ““‘ i sah) 12, | Details of Independent Hone
mnnesoldsmcharch 14 Eﬁ’c’fff’?'mé‘fo Ea Arg_ ‘g‘Aoqui NO. 11 SANUAY | e Mauza daun:h: _ﬁn_?ﬁu_ T Advisors, If any
Gas allocation to fertiliser | | f EEEERE Tehsil-Ballabhgarh, Distt. | ~pe7onmo0ge 75 | Any other matterfs] tobe | None
plants has been increased to | | | $5ARIAEE UM w0 SRIMOHAMMAD CHAND | Faridabad Haryana. e hightighted
about 95% of their six-month Address: HOUSE NO. 22 SIE SANJAY ENCLAVE, - To the bast of our knowladge and beliaf, after making proper enquiry, the Information contained (n of accompanying
average consumption, while FARIDABAD-121005 Authorized officer this statament is, in all material respacts, true and correct and not misleading, whether by omission of any information
supply to industrial and com- CERSAI ASSET 1D:200007584260 mfﬁ':ﬁ':';:‘;:x:‘:-am or otherwise, and includes all the information raguired to be disciosed by the Target Company under the SEBI (SAST)
mercial sectors has been -
enhanced upto 80%. Date For Canara Bank For and on behalf of the Committes of Independent Directors of
Place Authorised Officer tylam Industries Limited
Sdl-
- Santosh Kumar Agrawal
GE VERNOVA i fied &% Place: Mohali Ghalfierson s Cominities of Indepindent Dirsotors
o 1 X Date: 17 April, 2026 DIN: 00603098
RESERVE BANK OF INDIA
YR B/ t I
GE VERNOVAT&D INDIALIMITED s wowirbi org.in ]
(Farmarly known a5 GE TAD India Limited) = POSSESSION
{CIN:L311020L 105770193903} AUCTION OF STATE GOVERNMENT SECURITIES
Registares Office: A-18, First Floce, Oknis Industral Area, Phass Il New, Dalhi 110020 T NOTICE
Tol Mot + & 021500, Email id: secetaral compliancum o #
Wabsit [ n.com Inigever for an sgaregate amount of 16,900 Crore (Faos Value) Head Office: Nagar Nigam Compound, Townhall, Gorakhpur-273001

Bl cueular o, H

10 Aprl 01, 2018 and was nol ledg:

the. 1(2)2026-WIRSO-PODAITS0/2:
Wy 2026 (SEB) Cirtular’), 3 sptcal window has bean apsnad for 2 persad af
ana Year from 5% February, 2028 ta 4" February. 2027 for fransfer and
[ demateniaisation of plrysical shares of the Company whick ware soidigurenased priot

Tanra (Vear)

Type of Austion

POSSESSION OF PROPEFITY UfS 13{4) of SARFAESI ACT, 2002

E | Manamsts

3 for banstar, This

Securky Infrest Act, 2002 (S4 0 2002) and in exercise of powers

Nolice 3 grven u
confered uncer Secten 13 nz taag with Rule 9 of mg Sacuriy Inferast
34 stated hievein sfter caling upon them to repay the amount within 50 days fom the dats of recsiptof said nofice. The Bomowers/Guarantors having falled 1 repay the amout,
iofice i harehy given 1o the Bomower's/Guarantors and the public i general that the undersionad has taken possession of ha property described hersin below in sxarcise of

Rules 2002, d

was [ssued on the against each account

1o uh bl reuasis aaler a0 d power confarred on himyher under section 13 (4) of the said Act read with Ruls  of he said Aot on the dates menlioned against each azoount
st 0 dus 1z cefsnay in e dosurenisprucess/se hemwse, P TheNagar Savkan Bank Limlledin particular and the public in genersl are hereby cautioned not (o deal with the propsry and any desfing with the property wil b subject to the
Kl p oy g reuate) wichshk b accompani b ot [ P \e aMmounts and intares! therean,
e rtticatefs} siang wiih ranster depd(s) axncu m [ 4 | Peinstran ]
it S8 € T - are as follows:
e o Mhare Name & A s of the T d Notie
o i —— = ViaH Bazis Barmwnfsulﬁu:rinlarsl Description of the Immovable Property mort gaged Total Amt. olg. Bl Dewignd ot
noliters who wish .S‘r I iy iay-imish B Ytk a7 | e Basis Mertgagor Date of Possession
iR Vo s o it id Lo TR TR 1| Beinch--. |Hopmmwars: Abubhav:Eingh All that part and parcel of property ground Floor & First | _RS. 22,18,078/- wilt 09-06-2025
i complatad (n all re&pects, 1o 1he Company's Registiar and Share T 31| Vil Barls i Jal P
Trmslrlwﬂls «:s»-\sr gement Satces P L., Unit GE \fnmwa ¥4 titsa Limitod, | | Total; 5800 Nagar Migam |30 Jal Prakash Singh Address: | Floor House no. 383-A, Area 1800+2200 Sq.Ft. is further mterest herson
Rasai Courl, 5" o, 205t & N Mukheries Roat, Kalkata, Wes\ Bangal. 700001, Compound, |HN- 338-A, Opgosita Chatuned! | sjtuated at Mohalla Bashratpur Khas, Tappa Kasba, plus charges and 15-04-2026
Fat any query, lease emad h he Registiars and Shas ] Agbets of he Comany The auction will be conducted on the Reserve Bank of India Core Banking Tonhal, |Nursing Home, Medical Road, | Paragna Havell, Teshil Sadar, Police Station Shahpur, ‘expenss wa.t
at radEchmsl.com Further. sharshoiders wha cunently hald shares in ofiysical farm Salution (E-Kuber} systam on April 21, 2026 (Tuesday). Indvidual Garakhpur |BAshratpur, Gorakhyur, U.P. Distt. Gorakhpur . Owner of the property Anubhav 09-06-2025 less
e requested 12 demat tner sharenciding for swse and convenience. investors can place bids as per the non-compefitive scheme through the #" |Guarantor : Vivek Singh S/o | Singh Sfo Jai Prakash Singh Boundaries: East- amount depecited. 1f
Far GE Vernova T&D India Limited Retail Direct portal (hitps:Arbiretaildirect.org.in). Nathu Singh Address: Mahrajganj Road West- House of Mashih North- ay
(Formerly known a5 GE T&D india Limited} ot further detaits, plesss faferta FIBI press relssss tated ApFil 18, 2046 Colony, House of Girijesh Pratap Singh South- Stair and
(Saturday ) on RBI wabate yww.bl.crg.in Gorakhpur, U.P. passage of Smt. Sneh Singh
Place: Noida Shweta Mehta At - Dorakhy Authorized Officer
Date: 20.4 2026 Campany Secretary kel St

Date- 15-4-2026
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TR & g AR B ¥ R B ST R S S g S A o <@ 2| A AR @ Raw Recommendations of the Committee of Independent Directors (*IDC") of Stylam Industries Limited (“Target
w2 2 Company") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
v and Takeovers| Requlations. 2011, as amended {"SEBI {SAST) Regulations”] to the Public Sharsholdors fas defined
e L. .{, . . S St vy in the leter of affer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below)
@end] s et ) = e Sty anara made by Alca Kogyo Company, Limited [*Acquirer’} ta the Public Sharsholders (as defined in the lotter of offer
S A T mi:ﬁ o < w 1| Cxoomavorveus ‘. h.' w6 (59 st & i), e e qor, R Sfen 54 7 T dated 10 April 2026) of the Target Company.
sl - Ao ol ol b R S Nl B IR 7 gl 205
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2, | Name of tha Target Company
e}

The open offer Is being made by the Acquires to the public shareholders under
Reguiations 3, 4 and other applicable regulalions of tha SEBI (SAST) Regulations,
Tor acquisition of up 1o 44,06,486 (forly four lakh six thousand four hundred
nipety-sir) fully paid-up equity shares of the Target Company having face value
of 2 § {indian Rupees Five] each ("Equity Shares"). representing 26% (twenty-
six per cent | of Lhe voling share capital, al a price of 2 2,250 (indian Rupaes
Twa Thousand Two Hundred and Fifty] par Equity Share ("Offer Prica’)
aggregating to & lolal cansidsration of 7 991,48, 16,000 {Indfan Rupees Nine
Hundred and Ninety Ons Crore Forty Six Lakhs and Sixteen Thousand) (assuming
full acceptance) ("Open Offer’)

The public announcement dated 25 Dacember 2025 (PA’). the detailed public
stalement dated | January 2026 and published on benalt of the Acquirer on 2
January 2026 ('DPS"), the carrigendum 1o the public announcement and detailed
public statement published on § January 2026, the-draft letter of offer dated 9
January 2026 ["DLOF"} and the lstter of offer dated 10 April 2026 ('LOF") have
bean issuiod by ICICH Securiies Limited. the managar to the Open Offer, on
behalf of the Acquirsr "Open Offer Documents’),

3, | Details of the Open Offer
pertaining ta the TC

4. | Name of the Acquirer Alca Kogye Campany, Limited

ICICI Securities Lim:
Address: ICICI Venturs House. Appasaheb Marathe Marg, Prabhadevi, Mumbai
- 400025, Maharashira, India

Tel. No.: +31 22 6807 7100, Fax No.: +81 22 6307 7801

Email; stylam openoffer@iciciseurities.com

Website: ICIC| Securifies

Cantact Person: Aboli Pilre | Namrala Ravasia

SEBI Registration Number: INN00O011179

5. | Name of the Manager to the
Open Offer

6, | Members of the Committee
of Independent Directors
(Piease indicate the

& Dr. Santosn Kumar Agranal (Chalpersan)
b Mr, Nikhil Garg (Wember)

¢, D, Purva Kansal (Member)

4. Mr. Sunil Kumar Sood (Mamber)
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Committos saparatly)

The members of {he DC are non-executive independent directors on the board
of directors of the Target Gompany. Except as mentionad below, none of the
members of the IDC hold any shares of ihe Targst Company ar have entersd
into 8ny contrac! relationship with the Target Company!
5 Dr. Santash Kumar Agrawal is a member of the Audit Commities, Nomination
& Commitiee, p Committes, Risk
Committes, Corporat 1 ommities and ESG
Committee of the Target Company. Mr- Sanish Kumar Agrawsl holds B8
uquily shares of the Targe! Campany.
b Dr. Purva Kansal is the chairperson and member of the Slakeholders
Relstionship Commiitee, Risk Management Commilles and Corpacate Social
Responsibility Commitige of the Target Company and is @ member 4f the
Audit Commitiee, Nomination & Remunsraion Committee and ESG Gommitise
of tha Target Company.
Mr Sunil Kumar Sood is the chairperson and member of the Audit Commities,
Momination & Remunaration Commitiae and ESG Commiltes of-the Targel
Compary and is a member of ihe Stakehelders Relationship Commiliee, Risk
Managsment Commiltes, Corparals Social Respansibilily Committas of the
Targel Company

7. | IDC Member's relationship
with the TC (Director, equity
shares awned, any other
contract! relationship), if
any

=

Tn case of Mr. Santosh Kumar Agrawal, an independent director and member of
I0C, {a) & equity shares of the Targel Company ware purchases an 3 Seplember
2025, (&) 20 equity shares of the Target Company were purchased on 4 Septamber
2025, (6) 10 equity shares of the Target Company wers purchased on 26 Seplember
2025, and {d) 50 equity shares of the Targel Company ware purchased on 28
October 2025

Except as sat oul atiove, none of ihe othar members of the IDC have traded in
any of the Equity Sharesi other securifies of the Target Company during the:

8. 12 manins period preceding e dale of the PA; and

b, period from the date of the PA and Ll the date of this recommendatian

8| Trading in the equity shares/
other securities of the TC by
1DC Mombers
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None of the members of the DG
a. gre dirstlors on e boards of the Aoguirer;

b. hoid any sauily shares o other securifies of the Acquirer: and
. hitve any contracts/ relationship with the Acquirer,

5. | IDC Mamber's relationship
with the Acquirer (Director,
equity shares owned, any
other contract! relationship),
it any

None of tha membars of the IDC have traged in the sqity shares! other securities
of the Acquiter during e

a. 12 menths period preceding the date of the PA: and

b_period from the date of the PA and Ll the date of this recommendation
Based on a review of the Open Offer Doguments, the 10C rotes hat the Offer
Price, (6., T 2.250 (lndian Ruees Two Thousand Two Mundred and Fifty) per
Equity Share i3 in aszordance wih the applicable requlations of the SEBI (SAST)
Regulations and accordingly is of the opinion that the Offer Price appears 1o be
fair and reasanable

10. | Trading in the equity sharesi
other securities of the
Acquirer by IDC Membars

11, | Recommendation on the
Open Offer, as to whether the
offer is fair and reasonable

Freia 17.01.2026 T T 8. %8 T (93] 1 PrEH SR TS AT < e 6 i 8 e e Fo e T 61 T ) 12 | Summary of reasons for The IDC has perused the Open Offer Documents and the recommendation of
) racommendation the IDC set outin paragrah 11 above s based on e following
3% 47y W ey T it v gt T £, TR FUiE () B @ e @ ol w2 & The Offer Price is in accordance wilh Reguiaton 8{1] and Regulation 8(2) of
e T 624 @ S, Y ST 58, SRR v 39, T v s - w\s&-rﬂa 3t Ry q;w 3 et A S af?r‘}mr e 1af) & .-s.l \nmﬂ et qvg\mwfrn e the SEBI (SAST) Regulatians;
77— 9), 145 - 0), 27 /41 — ) BwE S 825, i 85, % S, 36, g ,,grrfﬁﬁm L & ,Z'ﬂammﬁilu }5J -::mw. Fif a‘ ﬁai:af‘L i Z 8 ww;f a1 Rt G b. The Offer Price s equal lo the highest negotiated price for acquisition of
Za(p-0), S A 629, @1 565, 5. 439, vt . (1), wwm g d vt | (TR e PR T SO E R LR P s il bl bt A QA Equity Shares by the Acquirer Le.. % 2,250 (Indian Rugees Two Thausend
w1 e shon Rrie, se-mesirr R, R wiverrs i swe Rt m| |t SO TR0 B8 \ | Two Hundred and Fit) par Equily Share, Ls., he prico par Equiy Shara
=, TR e e an e, o se e A e, g 3 sl o 7 SR ) IR 18 (a) 3 e et I o8 arfteoe @ e it @ w17 e o s under th &g dated 26 December 2025 i
and
[y m— 2006 81X T, 314690180 il yw\ R T g1 R 8
gk o 1 ' = = ¢. The Offer Price is higher than the volume-welghted avarage market price of
. kil pEmnTE e | B sndew o am gd v [T wool A ol L g the Equily Shares for & peniod of 60 (it sivdedng
) B it b . AT T T T Ema wwfea &1 faaver the daleof the PA, as lraded on the National Stock Exchange of India Limited
e Aty % (the stork exchange where the maximum volume of iading in the Equlty
_ b _— = 4 Shates of the Target Company were racarded) | e., £ 2,022.05 (indian Rupeas
@1 Sl 208 411 A 610 w‘w e/ aﬂ s/ ;I A ﬂ;'mv 5 & (S} I )] [0 Twio Thousand Twenty Twn paint Zero Five Paisa) par Equity Share.
O o o o e im | [ 8 | |FC BT 32 B 33 T A 197 A " Further, the members of IDC draw he sltention of the public sharehcldss fo the
b b L b MWIEMUWWa‘gi | |5 3 7on, rerer v 6 o W7, 9, v e = closing market price of the Equity Shares of the Target Company on tha National
il SN § g (22l fT‘—Q) 17 (514, 19./4 }ﬁ 2. 18/1/1(8 Stock Exchenge of India Limited ("NSE') and BSE Limited ("BSE") as on 16
gerel of) A1 s 41 e B fio 3 i e ) m s “ibT e 26z, T A, %ﬁ % | BZE|lo-2).22/2/1 (1-5) 23 (80], 24 (80). 25[) April 2026, being T 2.243.30 {intian Rupeas Twa Thousand T Hundred Forly-
. T 7 e < 8 60 R % e = HIde S OTH, HATY 45, |7 [es [le-0) wEn wEn 70 ¥ f s 2|T Three point Thirty Paise) per Equity Share and ¥ 224165 (Indian Rupees Two
s, A S o o o o e e 3 B o e B, et BT 121001 i {2--d 3 (7-18). a(ea). 68 0) a(an, {7 Thousand Twn Hundred Forly One Paint Sixly Five Paise) per Equily Share
iﬁ:!mii‘vrrﬁﬁ f 2. iy e (arda®), 2), 14_{o-8), 5 f—t1), arm s respectively, which s lower than the Offer Price.
W A% 3233, T A, Fren e, gﬂ\;; wesfiel e foran wdharars gftaron The public sharsholders of the Target Company are advised to independently
ERumi—121001 Feagsy | reffe &) Wi gea — s ‘evaluate the Open Offer and taka an Informed decision about tandering the equity
A, i amdEE), wfer, witew — w20 S ), s shares held by them in the Open Offer
b -’di 252 A e, g A @ e, = il 1 a9 gl fe " — e @ This statament of racommendalion will be available on the website of the Target
BT — r«:ﬁz‘ﬁ? sﬁmﬂnﬁ )— 121001 e ol TR Campany at www sfylam.com
< s g 4, W ﬁ BN (GE—3TE, 13, | Disslosure of the voting The recommendations were unanimously approved by the members of DG
30 @ ) S oy A, AP AW, 282, T A, g€ Aide § T, Haey — efamm- 121001 pattern prasent st the meating of the IDC held on 17 April 2026
5. S o (ge S axfiay fie & i ﬁ)igﬁ 13 | Details of Independant Nane
Iak W 3?/uﬂ—m3 el TR 4, UOST TR, wiEEE —12mﬂ| Advisars, if any
EE R Fac/ @ A 2ve6/310, 4 fwen & 15. | Any oher matter(s) to be | None
1 g5 FareR ) = 2. s [ 2% 2 i
GOO! A Pl highlighted
e A S R L e el aighi
sy B £ B o 7 & ﬁ e | a Bl 3 09 7 F¥ET 30,1883 HIT) | To the best of our knowledge and betiel, after making proger enguiry, the information contained in or accompanying
fafed 3?! ’-“Eﬁ g | A8 o 7 5 ‘-’\’?‘l 3 TvE oY mEe /W § this statement s, in all maisrial respecis. true and corect and not misieading. wheiher by omission of any information
-‘d\ 22‘ O [ 89 |¥ 2787,/3134, 7 | A H 30 / /1880, | ar otherwise, and includes all the infarmation tequirst to ba disclosed by the Targsl Company under the SEBI (SAST)
2 ‘““H ~< E—HIA5E), 5 1, TTSTET B=0, BT 27 / 1440, HT GIHEY 0 F1Te] Regulatians
cmwgi 146, 3 T, T ATETE! 06 TE 03 W T, 190 797 For and on behalf of the Committee of Independent Directors of
1]3111’4 eﬁmﬂﬂ 122413 T, FTRH T X ) A 5] ﬁﬁm W & Stylam Industries Limited
arm e dlgawal, Tedla waﬂ Fste eam ™
Santosh Kumar Agrawal
a2 - 16-04-2026 i i uilfiga aftierd Place: Mohali Chairperson - Committee of Independent Dirsctors
wid c wlerrE, e dldmsan gedvede Qvs wiaTa @) fafids | | date: 17 April 2026 DIN: 00603098

epaper.jansatta.com




SToTaFI | 20 3, 2026

13

ARtEHITE B AT g 332 o
o @B, oré Reefi-11006

AR
{CIN: LS5922RI2011PLC034297) i rmifea ara.c 201202, e e,
I U A, WA 39 | - 302020 SAUKE AARKE SAATI HAMAARA

SMFG ] @ R Em wa'rg#q e Rl ﬁ-lﬁ‘@‘s!
Grihashakti mmmfmﬁmwmmwm ¥, e el e, (g, o - anoost.
ot et lﬂ!ﬁmmmwnmmm W, S, 3 — enon s, T

mm et From, 2002 8 P o(1) S % e e P wivetart v i STt e

L T e,
IFSC: KKBKOWIOLTS 81

e o P a P | 20 0 25 % 12 7 202 7 s 1000 39§
e e e “ T 500 79 3 A e e A o T &
T 8

NEEE
gt s war o R g

men\m mmm(m) 82912 20220, 02289020800,
f’jﬂm R B
1. g A @ e st s 3 AR st fe s o sPd e
@ e ST A 6 B 4T AT A G ST AR = Wb < 4 PR o
< o o e A A

2R @ B A W W @ Wen o swer a A @
wﬁa/wﬁa/?t/ﬁ!nﬁﬁ/vwmmﬁwﬁﬁmwﬁmw\fwmmma
mw-ﬁwﬁﬁmﬁwwm

ST AT st T T
i o baanknet com enetion-ioi ¢

ATl # T T mmﬁ'ﬂmzﬁﬂmzﬁvﬁmﬁﬁﬂﬁ
i haL B S A S Sl

w ot s
Aﬁﬂnﬂﬁmmwﬂmﬁ\vﬁwwuﬁmmﬁwﬁ%vwﬁﬁm*w&mﬁ
il & a2 s e feceTe T R

FREs gl gl RS,
ez a‘m;‘gzmlm—«un/lp-rulsss/ms-zuzu/lmo

. foh
Rt 20 st 2008 ~ coromandel.cirp(@ gmail.com

AMBIT FINVEST PRIVATE LIMITED

it et e e sdf A, @ osos-sio sl-aE dm e dw
i 500083

AT T
fawf i & &l At o s, 002

a1 i T o
f ﬁ‘mﬂifﬁﬁmhnﬁmﬁﬂe}qﬁﬂ\mmmﬁﬁv#ﬁvt

%’W{.fwmﬁn w76 & (s mmﬁ!lu’ﬁﬂ:

A Afew @ orli st wf

T A

1 =R T 11022026 S %, 740309476 (5. dEwR &g
2 By H it i e 8 sgEe A

3 dm
@5 1. FDBO0I00N0SB4E

f&1® 10022026 o

e o wy v R

R SR TR AT T o e i o o v el o i e vl e ol sl e s ek IR, 2002 TR ot R 2 P 30 Feel o At Pt o
i ekl ‘ﬂ‘i‘;’m’;’;w,mmw‘ﬂmggfw;ﬂggz“‘WW‘W‘WW"*W‘WW“’ e Y ofl R @ e () S e () @ AR R e @ A A g s s
AR AR e e A P Wﬁ("iﬂ'%a%wﬁmﬂm '+ oot Pt Bl (e ) i ST o T,/ e &, fover v wAQROw giva g wieta 3 Ml o fgud
g T T TR 3 A 5 A1 AP e maﬁmnﬁwm’ﬁ&wwﬂﬂménmamﬂ ol g
hitps:/ ibbi baanknet.com‘eauction-ibbi @ W W §=fieEl T T ) TR B mﬂtwmﬁmﬁmﬂﬁwﬁl TR i T S (3} % Feféve T T
aﬂvha TR F1 uRwaREl @1 CoE & O 2 W g o ¥ ?Wﬂ ﬁ’" m e T e e e T e S T e e ST T T feftrr i r o s E gela A o o 2 et &, o €l i e ) B o e ax A et il afe s e o)
WER @ SR W @ ol @ @ Sl G Fuert o N orer @ akd siv e e
sl @ fm 21 T et ot i e T T e ol i T el el
1| e e e o, 4 7, 200, O 200 W09 40 - - bl i e P
ot &%imwh;;m\ e, s wHi | swwadtonzs | a4 21 F R v, divee sm EeE | Wil T S P LS
. 5 : 8 Toreew e
e A o £, g o || [ - 233220103131482 SaLieaty. | e s R v, s s ﬁ'ﬁi‘ﬂ 1 e . e o | 1 410 8 o, e fenoe, o ez 7| (oo | S
| s fire @ o s R s | 244001 S 64,00 T T 15 S5 2026 1|2 T T mﬁmmwwm: sl 10w | 23052006
A 7 s 3 B w R T 1546 R 23-5-2008 - .
2 ‘::"m = s::'m e T TR foetioh - 20-04-2026 Wiferg S TR v e e %ﬂm mwmmam“ﬂh = T30 | T
“"""‘r‘:"” fnvAy £ mammﬁwﬂﬂwamg mmﬂ/mmﬁmwﬁﬂmﬁ%mw
3 0000/~ o1 T 200000 = 1 AT 9 ST g e et 9 o0
171000/ £ w}?ﬁm Serats Qar wreder s . A T m—l # aﬁm A 8527134282, $70. Ashishaushal gribashaki.com s A el & 4 58610157
Mol J el e T ST T A 9, T R B S, ped, AT §-41 . Niloy.Dey@ grihashaki.com
P — ( L ‘%a] o e v Tt ool e
4 w“fw/ _ m“&/_ M s @  hfquery@motilaloaswal.com. ©
mm*m«@mmwmwmmmﬁm 2002 ("afRFET) SR
- st affr @ T tﬁ'rﬁam ) e ( )(W;ﬁ;ﬁﬁ st ¥ s STYLAM INDUSTRIES LIMITED o
I asasnomny — | 2ssmmn/—| G000 @ Wa% (t'%zl: W uf B s @ Ted wen ?ﬁa‘m @ R v gY S @ AR 13 (2) @ aed m Fegitant “g:" fj?&‘:;;;’;f"“:‘:"'j;':"i“:;a-ﬁgz";{',gfg‘l_g';ﬁ’s‘;s””‘g- ke 'i)
| mwmammﬁmﬁmmoﬁﬁ$wmﬁ el ; 3
S < ST R T | TR 7 7 A & f e A AR B ﬁ Tel: +91-172-5021555/ +91-172-5021686; Email: cs@stylam.com; Website: wyww stylam com
R E st«m e w3 SRR PR SR TER g1 S A 1 W & | H A @ R Recemmendations of the Committee of Iﬂdlpvnﬁsm Directors ("IDC") of Stylam Industries Limited ("Target
&g & Company"} undsr Regulation 26(7) of Securities and Exchange Board of Indla (Substantial Acquisition of Shares
: = and T 2011, 55 amendad ("SEBI (SAST) ions) to the Public defined
! el e s e et SmConty e in the lotter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below)

T 1 A A

2| LxvomAYURVs224- o (59 % sy b o), e e o0y, WY W b4, T AT

2s0r83317 /.

12-04-2m26 /
Da3730/— T (e A
e AT o ’
7 o) e — 20 e A T, TR — I G, T — S

made by Aica Kogyo Company, Limited ("Acquirer®) to the Public Shareholders (ss defined in the ietter of offer
dated 10 April 2026) of the Targst Campany.

1. | Date 17 April, 2026
2. | Name of the Target Company | Stylam Industries Limited
(T6)
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3. | Details of the Open Offer
pertaining to the TC

The open offer is being made by ihe Acquirer o the public sharehoiders under
Reguiatons 3, 4 and other applicatle reguiations of the SEB| (SAST) Reguiations,
for acquisition of up to-44,08,496 (forty four Jakh six trausand four hundred
inty-si) fully paid-up equity shares of the Target Company having face value
0f % 5 (Indian Rupees Five) each ('Equity Shares’), rapresenting 26% ((wenly-
six por cant) of the voting snare capital, at 2 price of ¥ 2,250 {Ingian Rupeas
Two Thousand Two Hundred and Fifty} per Equity Shara ("Offer Price")
aggregaling o a lolal consideration of ¥ 59146,16,000 (indian Rupses Ning
Hundred and Ninely One Crore Forty Six Lakhs and Sivteen Thousand) (assuming
full acceptance) |'Open Offer”).
The public announcement datad 26 Decamber 2025 ("PA"), the detailad public
statement dated 1 January 2026 and publishad on bahalf of the Acquirer on 2
January 2026 ("DPS"). the corrigendum to the public announcement and detalled
pablic statement published on 5 January 2025, the draft |etier of offer dated 3
January 2026 ("DLOF"} and the |stter of offsr dated 10 Aonl 2026 ("LOF") nave
been issved by IGICI Secunties Limited, the manager to the Open Offer, an
beha of the Acquirer {"Open Offer Dacuments’),
Aica Kogyo Company, Limited
ICICI Securities Limited
Address: [CIC| Vanture House, Appasanab Maratna Marg, Prabhatevi, Mumbai
- 400025, Maharashtra, India
49122 6807 7100; Fax No.: +61 22 8807 7601
tyiam. openaffer@iciciseourites.com
Website: ICICI Seourities
Contact Person: Abali Pitrs / Namrata Ravasia
SEBI Registration Number: INM0D0011173
& | Members of the Committe | . Dr. Saniosh Kumar Agrawal (Chairpersonf
of Independent Direclors b. Mr. Nikfil Garg (Member)
(Please indicate the o. Dr. Purva Kansal (Member)

of d. Mr. Sunil Kumar Sood (Member)

4__| Name of the Acquirer
5| Name of the Manager to the
Open Offer
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Committee saparately)

1DC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! refationship}, If
any

\‘l

The members of the IDC are non-exsculive independent directors on the board

of directors of the Target Company. Excent as menboned below, none of the

members of the I0C hoid any shares of the Targat Company or have entered

Into any contract! relalionship with the Target Company

. Dr. Santosh Kumar Agrawal is B member of the Audil Gommittee, Nomination
8 Committee, Commitiee, Risk
Management Committes, Comorate Social Responsibiity Gommittss and ESG
Commities of the Targat Company, r. Santosh Kumar Agrawal holds 58
equily shares of the Target Company.

. Dr. Purva Kansal 15 the chairperson and member of the Stakeholders

Relationship Gommitiee, Risk Management Commitiee and Corporste $ocial
Responsibility Commities of the Target Company and is a member of the
Audit Committez, Nomination & Remuneration Commities and ESG Commitize
of the Target Company.
M. Sunil Kumar Sood Is the chairperson and member of the Audit Commitise
Neminalion & Remuneration Committes and ESG Commilles of the Target
Company and is a member of Ihe Stakeholders Relationship Commilles, Risk
Management Commitize, Corporate Social Responsibility Committea of the
Target Company

.| Trading in the equity shares] | In case of Mr. Sanlosh Kumar Agrawal, &n ndependent direclor and mamber of

other securi TC by | IDC, (&) G squity shares of the Targel Company were purchased on 3 Seplamber

IDC Members 2025, (6) 20 equlty shares of the Targel Cumpan) wete ‘purchased on 4 Seplember

2025, (¢) 10 equity shares of the Target C

2025, and (d) 50 equity shares of the -argel r_‘ompany were pulchassd on 29

October 2026,

Excepl as sel oul above, noneof the oiher members of the I0C have tradad in

any of the Equily Shares! olher securities of the Target Company during the:

a. 12 months period preceding the date of the PA and

b.. period from the date of the PA and til the date of this
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5 [ioc None.of the members of the IDC:
a. are directors on the boards of the Acqulrer,

b, hoid any equily shares or ather securies of the Acquirer; and
G. have any contracls! relationship wilh the Acquirsr

g in the equity shares/ | Noneof of the IDC inthe g

other sacuri he of the Acquirer during the;

Acquirer by IDC Members |5, 12 months period preceding the date of the PA; and

b, peried from the date of the PA and tll the date of this

Based on & review of the Open Offer Documents, tha IDC rotes that the Offer

Price, |.6., 2250 (indian Rupees Two Thousand Two Hundrad and Fifly) per

Equity Shara is In accordance with the applicabls requlations of tha SEBI (SAST)

Requlations and accordingly Is of the opinion that the Offer Price appears to be

fair and raasonable

The IDC has perused the Open Offer Documents and the récommendalion of

the IDC-set out in paragrapk 11 abave is based on the following:

The Offer Price |5 in accordance with Regutation 8(1) and Regulation 8(2) of

the SEBI (SAST) Ragulations:

. The Offer Price (s equal to the highest negotiated price for acquisition of
Equily Shares by Ine Acquirer |8, ¥ 2250 (Indian Rupees Two Thousand
Two Hundred and Fifty] per Equity Share, |&,, the price per Equity Share
under lhe share purchase agreements datad 26 Decamber 2025, respectively;
and
‘The Offer Price is higher than he volume-weighted auerage market price of
Ine Equily Shares for a period of &0 (stafy) irading days immediately preceding
Ihe date of the P&, as Iraded on the National Siock Exchange of India Limiled
ihe steck exchange wher the masimum volume of raging in the Equity
Shares of the Target Company were recordad) L.e.. ¥ 2,022.05 (Indian Rupees
Two Thausand Twanty Twa point Zaro Five Paisa) per Equity Share.

Furthier, this members of |DC draw the attantion of the public sharsholders to the

closing markel price of ihe Equily Shares of the Target Company o1 the National

Siack Exchange of India Limited ("NSE") and BSE Limited ('BSE') as on 16

April 2026, being ¥ 2.243.30 indian Rupees Twa Thousand Twa Hundred Fory-

Three point Thirty Paise) per Equity Share and T 2.241.85 (Indian Rupees Two

Thausand Two. Hundred Forty One Point Sixly Five Paise) per Equity Share

respectively, which is lower than the Offer Price,

The puslic shareholders of the Targel Company are advised to independently

avaluats the Open Offer and take an informed decisian abouttendaring the equity

shares haid by fhem in fhe Open Offer,

This statement of recommandation will be available on the website of the Target

Company at www.stylam.com.

Member's relationship

with the Acquirer (Director,
equity shares owned, any

s/ other seourities

1. | Recommendation on the
Open Offer, as to whether the
offer is fair and reasanable

Summary of reasons for
recommendation

73. | Disclosure of the vating

faf¥ - 16-04-2026 a i)
W L AT ﬁmsﬁﬂe@mwﬁwwﬁﬁﬂﬁéz

The recommendalions were unanimously approved by fha members of DG
HBIH AT, 282, d, g@' HiE @ O, Y — 45, WG, aﬁwrr 121001 pattern prasent at the meeting of the 1DC hetd on 17 April 2026.
5. dioaa gEETa (sua @l 'B R ﬁﬁ - A ﬁ) 74 | Details of Independent Nane
THIE A 32,/ 01403, el AT 4, 4|2100¢ Advisats, If any
PR y T,/ WE A 2766/3110. 7 fRar w|e 15. | Any other matter(s) to be None
nLﬂ %rfém unn;%zu g 55 /20/4,0-7, 30/ /19/1, 10, 40/ /2,80, g highlighted
. m ﬁ‘?ﬁ il e 3 TIRIE] 09 @ 07 HYEl 30,/ 1683 Wl 4 To the best of our knowledge and bellel, after making proper enquiry, the information contained in or accompanying
CUARENS TR 146, | 2 HgE HIfE 0 AT 3 Wl 3 7 | statement is, in all malerial respects, frue and correct and nol misleading, whether by omission of any Information
éﬁuuaéng;?ﬂu 122;113.%) o | 89 [¥ 2787,/ 3134 7, |fﬂa—|/ W30/ / 1860 fmfe or olherwise, and includes ail the information required to ba disclosed by the Targel Company under the SEBI (SAST)
3 © . s |1, TTETET 8—q, T 27 / 1440, 9T AR 0 T Regulations.
arf . 46, 3 Y1, el IaTA] 06 H¥E 03 TS A, 190 74 Far and on behalf of the Committee of Independent Directors of
e, ERATT-122413 A, T T B AT AR 5 rfr\ﬁﬁ M 2, Stylam Industries
AT AT AEaeel, AEdla wetl, fen g

Santosh Kumar Agrawal
Chairperson - Committae of Independent Diractors
DIN: 00603098

Placa: Mohali
Date: 17 April, 2026
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Reglstered Office: SCC 14, Sector 7C, Mathya Marg, Chandigarh (India) - 160019, India
Corporate Identification Number: L20211CH1931PLC011732

Tel: +81-172-5021555/ +91-172-5021666, Email: cs@stylam com; Website: www stylam com

Recommendations of the Committee of Independent Directors ("IDC") of Stylam Industries Limited (*Target
Company") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) ") to the Public defined
in the fetter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined beiow)
made by Alca Kogyo Company, Limited ("Acquirer”) to the Public Shareholders (as defined in the letter of offer
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dated 10 April 2026) of the Target Company.

1. | Date

17 April, 2026

2z | Name of the Target Company
(T¢)

Stylam Industries Limited

3| Detalls of the Open Offer
pertaining to the TC

The open offer is baing made by the Acquirer 1o the pablic shareholders under
Requiations 3, 4 and oiher appficable regulations of the SEBI (SAST) Regulations,
for acquisition of up to 44,06,496 {forty four Jakh six thousand four hundred
ninety-six} fully paid-up equity shares of the Target Company having face value
of T § findian Rupees Five) each ("Equity Shares'), representing 26% (fwenty-
six per cent.} of the voling share capilal, at a price of T 2,250 (Indian Rupees
Two Thousand Two Hundred and Fity) per Equity Share ("Offer Price’)
aggregaling to a total consideration of ¥ 991,46,16.000 (indian Rupses Ning
Hundred and Ninety One Crore Farty Six Lakhs and Sixtesn Thowsand) (assuming
full acceplance) ("Open Offer’).

The public announcement dated 26 December 2025 ("PA"), the detailed public
statement dated 1 January 2026 and published on behalf of the Acquirer on 2
January 2026 ('DPS"), the corrigandum to the public announcement and detalled
public siatement published on 5 January 2028, the draft letter of offer dated 3
January 2026 {"DLOF") and the letter of offer dated 10 April 2026 ("LOF") have
been issued by ICICI Securities Limited, the manager 1o the Open Offer, on
behalf of fha Acquirer "Open Offer ")

4__| Name of the Acquirer

Alca Kagyo Campany, Limied

Name of the Manager to the
Open Offer

TCIC] Securities Limited
Address: ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai
- 400025, Maharashlra, India
Tel. No.: +81 22 6807 7100; Fax No.: +91 22 6807 7801
stylam.openoffer@icicisecurities.com
Website: ICIC| Securiies
Contact Person: Aboli Pitre | Namrata Ravasia
SEBI

Number: INMOD0011179

=

Membars of the Committee
of Independent Directors
(Please indicate the
chairperson of the
Committee separataly)

@, Dr, Sanlosh Kumar Agrawal (Chairpersan]
b. M. Nikhil Garg (Member)

c. Dr. Purva Kansal (Member)

d. M. Sunil Kumar Sood (Member)

7. | IDC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! relationship), if
any

The memeers of the IDC are non-execulive independent directars on the board
of directors of the Targel Company, Except as mentioned below, none of the
members of the 1DC hold any shares of the Target Company or have entered
into any contract! relationship with the Target Company:

a. Dr. Santosh Kumar Agrawal is a member of the Audit Gommittes, Nomination
5 Commiiee, Committee, Risk

Management Committee, Corporate Social Responsibifty Commitlee and ESG
Cemmittee of the Target Company. Mr. Santosh Kumar Agrawal hoids 88
equity shares of the Targat Company.

. Dr. Purva Kansal is the chairperson and member of the Stakeholders
Relationship Committee, Risk Management Commitlee and Corporate Social
Responsibillty Committee of the Target Company and is a member of the
udit Committss, Nemination & Remuneration Commites and ESG Committes
of the Target Company.

c. Mr. Sunil Kumar Saod is the chairperson and member of the Audit Commitiee,
Nomination & Remuneration Committee and ESG Commitiea of the Target
Company and Is a member of the Stakeholders Relationship Committss, Risk
Management Gommittes, Corporate Social Respansibility Committes of the
Target Company.

B | Trading in the equity shares!
other securitios of the TC by
1DC Members

Tn case of Mr. Saniosh Kumar Agrawal, an independent director and member of

IDC ca) 8 squity shares of the Target Company were purchased on 3 September
ty shares of the Target Compar 4 September

mzs {c) 10 equity shares ofhe Target Campany were purchased on 26 September

2025, and (d) 50 equily shares of the Target Company were purchased on 29

Oclober 2025.

Except as st Ut above, none of tha oher mambers of the IDC have traded in

any of the Equity Shares! offher securities of the Target Company during the:

a. 12 manths period preceding the date of the PA; and

b, period from the date of tha PA and il the data of this recommendation.

4. | IDC Member's refationship
with the Acquirer (Director,
equity shares owned, any
other contract! relationship),
it any

Nane of the mermbers of the IDC:

8. are directors an the baards of the Acquirer,

b. hold any equity shares or other securities of the Acquirer; and
©. have any contracts/ ralationship with the Acquirer

10. | Trading in the equity shares/
ather securities of the
Acquirer by IDC Members

Nane of the members of the IDC have traded in the equity shares! other securities
of the Acquirer dufing the:

2. 12 months period preceding the date of the PA; and

b. period from the date of the PA and till the date of this recommendation.

i i on the
Open Offer, as to whether the

Based on a review of the Open Ofier Documents, (he IDC notes that the Dffer
Price, i.6., T 2,250 (Indian Rupees Two Thousand Two Hundred and Fily) per
Equity Share is in accordance with the applicable regulations of the SEBI (SAST)
Regulations and accordingly s of the opinion that the Offer Price appears lo be
fair and reasonadle.
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The IDC has perused the Open Offer Documents and the recommendation of

the IDC set oul in paragraph 11 above is based on the following

3. The Offer Price is in accordance with Regulation (1) and Regulation B(2) of

ihe SEBI (SAST) Regulations:

. The Offer Price is equal to the highest negotiated price for acquisition of
Equity Shares by the Acquirer i.e.. T 2,250 (Indian Rupees Two Thoasand
Two Hundred and Fity) per Equity Share, i.2., the price per Equity Share
under the share purchase agresments dated 26 Decamber 2025, respectivaly:
and

©. The Offer Price is higher than the volume-weighted average market price of

the Equity Shares for & period of 80 {sixty) trading days immediately preceding
the date of the PA, as traded on the National Stock Exchange of India Limited
(the stock exchange where the maximum volume of rading in the Equity
Shares of the Target Company wers recorded) 1.8, 2 2,022.05 (Indian Rupees
Two Thousand Twenty Tiwo point Zer Five Paisa) per Equity Share.

Further, the members of IDC draw the attention of the public shareholders to the.

closing market price of the Equity Shares of the Target Company on the Mational

Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") as on 16

April 2026, being T 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-

Three point Thirty Paiss) per Equity Share and T 2,241.85 (Indian Rupses Two

Thousand Two Hundred Forty One Point Sixty Five Paise) per Equily Share

respectively, which is lower than the Offer Price

The public shareholders of the Target Company are advised fo independently

evaluate the Open Offer and take an informed decision about tendaring the equily

shares held by them in the Open Offer.

This statement of recommendation will be available an the website of the Target

Company 8l www.stylam.com.

13. | Diselosure of the voting
pattern

The recommendations were unanimously approved by the members of DG
presert al the meeting of the 1DC held on 17 April 2026,

highlighted

14. | Details of Independent None
Advisors, if any
75, | Any other matter(s| tobe | None

Regulations.

Place: Mahali
Date: 17 April, 2026

T the best of our knowladge and belief. after making proper enquiry, the information contained in or accompanying
this statement is, in all material respects, true and correct and not misleading, whether by amission of any information
o otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)

For and on behalf of the Gommittee of Independent Directors of
Stylam Industries Limited

di-

Santosh Kumar Agrawal

Chairperson - Committee of Independent Directors

DIN: 00603098

epaper.jansatta.com
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1 | Details of the Open Offer
pertaining to the TC

The apen offer Is being mate by ihe Acquirer o the public sharsholders under
Regulations 3,4 and other applicasle reguiations of the SEBI (SAST) Reguiations,
for acquisltion of up to 44,068,496 (forty four Jakh six trausand four hundred
ninsty-5ix) fully paid-ug equity shares of the Target Company having face value
of ¥ § (Inchan Rupees Five] each ("Equity Shares”), reoresenting 26% (twenty-
six por cant) of the voting share capital, at A price of ¥ 2,250 (Innian Rupeas
Twa Thousand Two Hundred and Fiity} per Equity Shara ("Offer Price”)
aggragating to a total consideration of ¥ 53146,16,000 (indian Rupses Nine
Hundred and Ninely One Crore Forty Six Lakhs and Sivteen Thousana) (assuminig
ful acceptance) {'Open Offer’
The public announcement dated 26 Decamber 2025 ("PA"), the detailad public
statement dated 1 January 2026 and pubiishad on bahalf of the Acquirer on 2
January 2026 ("DPS"). the corrigendum to tha public announcement and detalled
pablic statement published on 5 January 2025, the draft |etier of offer dated 3
January 2025 (*DLOF"} and the |stter of offer datad 10 Aprl 2026 ('LOF") have
been issued by IGICI Secuniies Limited, the manager fo the Open Offer, an
behalf of the Acquirer (*Open Offer Documents').

4| Name of the Acquirer hica Kogyo Company, Limited

TCICT Securities Limited
Address: ICIC| Venture House, Appasaneb Marathe Marg, Prabhadevi, Mumbai
- 400025, Maharashtra, India

Tal. No.: 491 22 6307 7100, Fax No.: +31 22 8607 7801

Email: stylam openoffer@icicisecurities.com

Website: ICICI Securities

Contact Parson: Aboli Pitrs | Narirats Ravasia

SEBI Registration Number: INW000011179

5| Name of the Manager to the
Open Offer

& | Mombers of the Committe | a. Dr. Saniosh Kumar Agrawal (Chaimperson]
of Independent Direclors b. Mr. Nikhil Garg (Member)
(Please indicate the c. Dr. Purva Kansal (Member)

of d. Mr. Sunil Kumar Sood (Member)
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Committee seperately)

1DC Member's relationship
with the TC (Director, equity
shares owned, any other
contract! refationship}, If
any

\'I

The members of the I0C are non-exsculive independent directors on the board

of directors of the Target Company, Excent as mentoned below, none of the

members of the I0C hoid any shares of the Targal Company or have entered
into any contract! relalionship with the Target Company

. Dr. Santosh Kumar Agrawal is B member of the Audil Gommittee, Nomination
5 Committee; Commitiee, Risk
Management Committee, Corporate Social Responsibility Committes and £56
Committes of the Targat Company, Mr, Santosh Kumar Agrawal holds 88
equily shares of the Target Company.

. Dr. Purva Kansal 15 the chairperson and member of the Stakeholders

Relationship Gommitiee, Risk Management Committee and Carporste $ocial
Responsibility Commitiee of the Target Company and is a member of the
Audit Commitisz, Nomination & Remuneration Commities and ESG Commitize
of the Target Company.
M. Sunil Kumiar Sood Is the chairperson and member of the Audit Commitise,
Neminalion & Remuneration Committee and ESG Committee of the Target
Company and is a member of Ihe Stakeholders Relationship Commilles, Risk
Management Commitize, Corporate Social Responsibility Committéa of the
Targs! Campany,

B | Trading in the equlty shares! | In case of Mr, Sanlosh Kamar Agrawal, an indspendent direclor nd member of
ather securi TC by | IDC, {a) 8 squity shares of the Target Company were purchased on 3 September
1DC Members 1025, 0 20culy shars o i TagatCompary e ‘Durchased on 4 Seplember
2025, o) 10 equity shares of he Targe! C

2025, and () 59 equity shares of the Targat Lompany were purchased on 29
October 2025

Except as set oul above, nane of the offer members of the 0C have traded in
any ol the Equly Shares! olher seeulties of the Targe! Company during the

a. 12 months period preceding the date of the PA; and

b. period from the date of the PA and tll the date of this
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ke g 2 T A = = " ¢ The Offer Price is higher than the volume-weighled average markel price of
o s PRI UGN ) N 1 o S i fa wet § ot 7 the Exily Shares fo a period of 8 (siiy) rading days immedlatly preceding
fonic 17 osTmE TE . AT FUT G ST ‘13 e &1 fEaRer Z Iha date of the PA, as Iraded on the National Siock Exchange of India Limiled
e e e (ihe sicck exchange whera the maximum voluma of tracing in the Equity
2 Shares of the Target Company wére recorded) 1., 2.022.05 {lndian Rupees
‘Wfﬁwmﬁml’dﬂ ev(:/?ﬂ /5T ”1 e [ @y [CONMED] - - [¢3) - ] [0 Tiwo Thousand Twanty Two point Zero Five Paisa) per Equity Share.
;U I'FW SIE S0, S TN bl R e B @ A AT 32 3R 33, Fel AAEF 107 A Furiher, the members of 1D draw the aftention of the
5 ! . i . the mem f public sharsholders ta the
] w‘,‘f_‘m“m ST el 21 MLO1EDLOO0DODS6603 g |58 | v wEm e T, 7, fe e closing markel price of ihe Equily Shares of the Target Campany on the National
(@mdea®), i |28, |8 (7—9), 17 (s18), 19/1 gs 2), 19/1 /1|8 Siock Exchange of India Limiled ("NSE") and BSE Limiled ('BSE’) as on 16
TAHT AW, 282, AT T, a4 |=28F|0-2)22/2/1 5) 23 (80), 24 (B0). 25| April 2028, being ¥ 2.243 30 (Indian Rupees Two Thousand Two Hundred Forly-
i T 7 e ) 0 el oo e w7 B U, A 45, S |#a éz ey g@n 70 4 fheil ael 2 Z Three goint Tty Paise) pet Equity Share and ¥ 2.241,85 (Indian Rupees Twe
7%, 7 W Wﬂwﬂrﬁq 1 gqq — 121001 = 4).3 (7-18), 4£ﬁﬂl 5(8 0), (80} i Thousand Two Hundred Fory Ong Point Sivly Five Paise) per Eatity Share
2. mufaey Rie (amdss), 8l2-2) 14 [0-8) 5 (a—11), respectively, which is lower than the Offer Price.
e AaY 3233, Hiow SR, feT wiEEG, | ER. ae 1 The public sharenolders of the Target Company are advised to independantly
Eﬁ!mnqgﬁgu i A Rer | efle &1 #Hmg evaluats the Open Offer and take an informed decisian abouttandaring the equity
3. vt (R wafe, uftes — wgwm 20 shares heid by them in he Dpen Ofer.
i B, s nwﬁwwﬂﬁa»}nmﬁmwum i o @
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i Fﬁ”?’!’“ banllilies :;-”' el R | AT Y. 282, e, E}' e B I, BaY — 45, WEGTE, ERE- 121001 pattern prasen at the meeling of the IDG heid on 17 April 2026,
T b el SIS L A 5. doaa geETa (sus @l 'B 5“ R‘ﬁ ® A ﬂ) gf i), T4 | Details of Independent Nons
m/wiﬁmwn I ‘mﬁmﬂfvlﬁwﬁvlﬁﬁ 1 THiE e 32,/ il-403, el 4 4, 121001 Advisats, If any
MEEE . z:mz/ W A 2766,/3110. 7 ool Wile 15. | Any other matter(s)tabe | None
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el e s Bl BB IR EE, TS, B “ o | 89 |9 zversa134 7 | e E 30/ / 1880, fi|e or alhérwise, and Includes all the information required to be disclosed by the Targel Company under the SEBI (SAST)
5 i v g ¥
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8. |1DC Member's relationship
with the Acquirer (Director,

None.of ine members of the IDC
s h a. are diractors n the boards of the Acquirer]

equity shares owned, any i T

other contract relationshig), | © "4 anY equly shares or other securies o ihe Acquirer: and

itany G. have any contrais! refationship with the Acqursr

10 | Trading in the equity shares/ | None of of the IDC dinthe e

other sscurities of the of the Acquirer during the:

Acquirer by IDC Members 8: 12 months period preceding the date of the PA; and

b, period from the date of the PA and til the date of this

Based on & review of the Open Offer Documents, the IDC netes ihat the Offer

Price, |.6., T 2,250 (indian Rupees Two Thousand Two Hundred and Fiily) per

Eauity Shara is In accordance with the applicable regulations of ha SEBI (SAST)

Requlations and accordingly |5 of the opinion that the Offer Price appears 1o be

fair and reasonable.

The IO has perused the Open Offer Documents and the recommendalion of

the IDC set out in paragrapk 11 above is based on the following

a. The Offer Price Is in accordance with Reguiation 8(1) and Requlation 8(2) of
ih SEBI (SAST) Regulations

. The Offer Price [s equal to the highest negotiated price for acquisition of
Equity Shares by Ihe Acquirer i.e,, T 2,250 (Indian Rupees Two Thousand
Two. Hundred and Fifty] per Equlty Share, | &,, the price per Equity Share
under lhe share purchase agreements datad 26 Decamber 2025, respectively;
and

s/ other securities

1. | Recammendation on the
Open Offer, 36 to whether the
offer s fair and reasanable

Summary of reasons for
recommendation

faf - 16-04-2026 o R

Placa: Mohali Chairperson - Committee of Independent Directors
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STYLAM INDUSTRIES LIMITED o

STIAN

Fetwe (T fram, 2003 v frerm ¢ (&) o weht HEaTeraT S Aol b §-fored ok g N e Registered Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (India) - 160019, India -i)
T S, SO TErS1oet: shofaT, FHiaTi ST TeToraRiAT ATGR ierd AT & 1, el i heiefl ToTe AT A ohi- Sl ee . T AT R / o /2025 TS H. Yo, 30 AT, PG HTIANT g5 E0ATS Hm Corporate Identification Number: L20211CH1991PLC011732 it
e T, S TaToT /TSR, Toh TRYT S9! TEUH, HIEEd ohi-STfeeg s o1, <o wiftrepa stfirepram aiq wuTer wretmeEn yeae ave e TR TN 2T ¥ ST Tel: +91-172-5021555/ +91-172-5021666; Email: cs@stylam.com; Website: www.stylam.com

AR, HE AR HE W SATE WY AT A, W AT T AT A SATfun  enTureatd griren e’ o qeaer faeelt stéa.
el Aoft T FvATEH, e it famgarm ot wrETaEe offen ot TwHte oin fegfidt dawe (avd)
HTEET, R00) I YR STEAT M § - fofetr, @refiet deeard T9g Fheloa 31e1 9 e ST Ha see.

v, ot TR Saffis R Eielie AT g1 W AT
(w) sreToTe /faTet Sfsharean & gEHAT dTchies §E EIvT= e w1t 3 o A
(& éwaﬁmw SSTEIAT o FAehaTeh! ThHeAT TRl heiedl 317 T

Recommendations of the Committee of Independent Directors ("IDC") of Stylam Industries Limited ("Target
Company") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations") to the Public Shareholders (as defined

&, | FER /WE-FAER/ T ATt e A AR F0H 1. Tl febma STISI=AT HeTa SfIetel & T, ST SAifr afteer. in the letter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below)
.| - . HIFI 71 %0/0%/303% . made by Aica Kogyo Company, Limite cquirer") to the Public Shareholders (as defined in the letter of offer
%. | FHieR/TETrEeaR =1, HowTTI SR A Il 331 T AT e e A go /0% /2038 TS fid de by Aica K c Limited ("Acquirer") to the Public Sharehold defined in the I f off
AT . ol gemeh @ . el aefavarsh @ A arterT dated 10 April 2026) of the Target Company.
Faferor=h aia /3w e et AT, TRy (Sedt-) -
1. | Date 17 April, 2026
Y A SR S SN " 2. | Name of the Target Company | Stylam Industries Limited
Hag ol agel =TT eeRtuT ) (1C)
—ferermarsh arie /9% ) . ®.2¥
7. | etan/ TaTTEEaT: T 2¢.03.30%3 Yoz #. 303, 3 e, ﬁB. 3025 o ! 9o, il'rﬁ?i'l%i‘s'ﬁ's', ITIAT SEL, HeATall HIehe , FelTal, 3. Detai!s.of the Open Offer The open offer is being madelby the Acquirer to the public shareholders ulnder
P . —— A, T /12 R0y | WTReft MRS Hommna | 0. 5. 2.0y @ Tefg - ¥oo ool pertaining to the TC RegulathnlslS, 4 and other applicable regulations ofthelSEBI (SAST) Regulations,
. % 20,2¢,333/- (¥ | @19 T N N i ‘E@ 317?35 B-ﬁ'Q /??\9/.\,0?(« qft. g3 fqr acqul|smon of up to 44,96,496 (forty four lakh six thousandlfour hundred
fa s | g %o . E., R, A, | 2¢.07.3038 ninety-six) fully paid-up equity shares of the Target Company having face value
e o A I gHd of ¥ 5 (Indian Rupees Five) each ("Equity Shares"), representing 26% (twenty-
03.3033 T5f1E. T, : . RS o > T 3 fafiee ...3teR six per cent.) of the voting share capital, at a price of ¥ 2,250 (Indian Rupees
e mefagém N za‘ :z ::W 400 a1 s Two Thousand Two Hundred and Fifty) per Equity Share ("Offer Price")
' 9.0 o . . . . .
o . faean sivvern wraese fafiee aggregating to a total consideration of ¥ 991,46,16,000 (Indian Rupees Nine
P PYTRTTT < 71 T' 22 :0 T4 3o T ufEHTIATE ﬁﬁ@z{c Hundred and Ninety One Crore Forty Six Lakhs and Sixteen Thousand) (assuming
. | SSleR /TETUTEEER: T oR.2R.30 ¥ . %02, qe WAl | I.®. R%.00 W@ » [ . " "
off. YRt T Y . g 1 R3/0¢ /303y | HISHIYG AR ¥o8.00 S F. | 1. T .00 TG off. SferoT M. Tefet 9 e e Ak .. fead f;:l accslptance) ('Open Offer L %D 2025 ("PA"). th iled publi
8 .| HL B 33,900,086 /- (BT | (9ed), WiER Eged) Teewhey, | L ®. 0.0 @@ wanareff, e g .U, . 2R A 2034 FHMAT T SARHEER 23/ 0t/ 304 Tsft Feflag e public announcement dated 26 ecember 025 ( ), the detalg public
AE-HSTaR / TETUTEEER: aelg rE T | T . 3%, TF. ¥/, 4, | 2¢.0¥.30%8 o B, statement dated 1 January 2026 and published on behalf of the Acquirer on 2
o, Yz fer warfie T '207 "&nﬁ7 W{t, 2 '2?4;0 A7 opee . TS, TR AT FAEA AT E. 96,63, 3¢,43R. 43 T FoteA S qreaeg qrae January 2026 ("DPS"), the corrigendum to the public announcement and detailed
0¢.93.3033 ST AT - ST 3791 — - s HeTedT (3TY) el Herd 2% (¥) S Het ST THH /T ST hefl. (Feeedn gedrasi=an ydiag public statement published on 5 January 2026, the draft letter of offer dated 9
o  lareern SBov N TR b o). January 2026 ("DLOF") and the letter of offer dated 10 April 2026 ("LOF") have
R6.04.R038 weTarefl G S AT T AT B e T S A1 A ST seel Gt ot been issued by ICICI Securities Limited, the manager to the Open Offer, on
g 2R.00AL AT, 0007 FIE T foef . _ behalf of the Acquirer ("Open Offer Documents").
% %ﬁ%’% ; 08.80.3033 FIE . 0%, TS T, A |1 % 2844 AT ;:;Tﬁa;:” oW dew () gEN, g sk e fEw 4. | Name of the Acquirer Aica Kogyo Company, Limited
’ 1ﬁ‘. :f:{c;i/z:g/-?:g:ﬁ s P, ::Izgci:ig 5. Rt e,,—gm ST TG B A T A gEE S 3o e fmwi wwot 5. | Name of the Manager to the | ICICI Securities Limited
FHER: ’ ?Z[TG . m‘ CHITHTS o Eﬁ TR [3¢.0%.20%8 SRt Open Offer Address: ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai
gm‘;‘g‘ﬂ; W T A | aen . . ez, W | g, 0830 a0 A7, 02,3071 e s s e S e e s - 400025, Maharashtra, India
X . . 5 - 0%.30dl.dg. ox.30 4T . f . . . .
3 sefrare aor ) W) 30.0%.30%3 | . /RN H. /R AW AN (e o mea oo v %qmmwmmmm@m%mgm Eﬂ'a?ff';t;éﬁpﬁﬁg]zf;g&i;::C'u'ﬁ{{e;ilf 6807 7801
R. 2fl. AE N HFATS . /% ;1% m;bﬁg 9.04.303% ST SR SheTea ST 371 T STfor firasercfian Smifor qreor wiefien rarem evame fopam @ foapreft Website: ICIC| Securities
(&, 3im |ré Sord) wnd o ' . o%.00 a1 T 03,00l FIEVTH GETCl] Hodd AT STl e . _ Contact Person: Aboli Pitre / Namrata Ravasia
A wrfiar 1o aiae) . ¥. P AR G ! S SR T fedes Fet e o o wac SEBI Registration Number: INM000011179
¥. | TSR /TETUTeEar: . %0.0%.203Y e . 0%, ¢ WG, | I, R¢.EE @@ Ao/ ot g5 sttt i AT ¥ sfcvl e e i et o7 s oo et e P ' :
P - . e 2808 /2034 aen 9, 5., TP ST AT A R, STETE R ST SR g O . 6. | Members of the C.ommlttee a. Dr. Sgntgsh Kumar Agrawal (Chairperson)
: TR TS !ﬁ‘ I, » e - (T m; ﬁ(o %‘ . : %ém - 7. R.cR o . T PR ST S R T e 9 w9 e g R G of Independent Directors b. Mr. Nikhil Garg (Member)
e —hsier /TEurEeaw: | o & % g ) 2/{ o ta?z - 2~ . %, 0.40 TG et Fashl T i 2vArE qRR Siefier ST 9 oTef ROl TR S WA AR el S (Please indicate the c. Dr. Purva Kansal (Member)
. | 31w hisres CeFAIE A R © | RC.0¥.R0RE T S el forefin Gesiehe Jatean @reames ST shefl wfes. chairperson of the d. Mr. Sunil Kumar Sood (Member)
zj;; qﬁf q:z”g ii;i ’33 e, feE 3 | 2 0330 a1 77, ov.30 AL . GRRICH 5 o0/ 2075 Ao . 9,00 a1, heft i 6120 et Tl U 0 Sl A 00 Committee separately)
P ' R6.04. 3036 M. Y. 00 A Wd méﬁ%&;‘ﬁm‘“ ‘;1;‘ VAT et i Qe 3 A1, g AT, oA st st 7. | IDC Member's relationship | The members of the IDC are non-executive independent directors on the board
39.04.3038 g@_& P e A A e 20 TR, 2036 TSA foet with the TC (Director, equity | of directors of the Target Company. Except as mentioned below, none of the
g 0%.00dL A7 ox.00 L A, @ N = s Xo%% e - shares owned, any other members of the IDC hold any shares of the Target Company or have entered
forea a1 S e S sTeR A, - Wit Tetatei fafies (sTevE em) gR drée, e o, wa s/ femaren s @ wdt ;T;rﬁﬁ_fgé contract/ relationship), if into any contract/ relationship with the Target Company:
3 Siiefl / SReTel ST ST UEd htps:/isarfaesi.auctiontiger.net 31 <A SSHTECH I FH. i AT s T any a. Dr. Santosh Kumar Agrawal is a member of the Audit Committee, Nomination
TG 3TeFe SATUT Hed R00R =01 fam ¢ (8) e Gunfass guat 2. oft wwr AT T, & Remuneration Committee, Stakeholders Relationship Committee, Risk

B T TS s aRa et Hyut Rl e AT T Tet et iR/ IrieR, gHIER ST TRTvER AT e U HEAT TR, T

wIE . R, Teer gorell, Fid @i fmmeey e, wie %, )&, T8, e, G g T, fae e
e T Ieeil shefed forermareat arad fiesshd fasel e,

(afem), Gor-¥oooug

3. sttt feear oo e,

TS F. ], e A, F i e Huauad, wie %, }&, e, U, At 5 wied, e ot
(afvem), Goré-¥oooug

Management Committee, Corporate Social Responsibility Committee and ESG
Committee of the Target Company. Mr. Santosh Kumar Agrawal holds 88
equity shares of the Target Company.

b. Dr. Purva Kansal is the chairperson and member of the Stakeholders
Relationship Committee, Risk Management Committee and Corporate Social
Responsibility Committee of the Target Company and is a member of the

eSS
wrferepa arfiremtt
W -7, & for. wfar

faieh : R0.0%.%0%% . .
oo : Hag (1T : TR AR TETIA HTEHeATH o5 SIA| UTeT)

AT -Fq-"l'?,'- HTEAT=H a’zﬁ Aiguitga wrater: & werd, 7w srfon ufen weten, wed %, 0/2, 28/ STRT 93/ 34, SR oNA, wRTHTEn 3R fi e, $efiue fagria urde g2 Audit Committee, Nomination & Remuneration Committee and ESG Committee
(S i ) TCATHET, ST oo fawmia yiren wmatea: Hid g, e . o/ vok, e TR, FATHIE, HEHARE fomHT gict THR, qur-¥g2036. of the Target Company.
- ¢. Mr. Sunil Kumar Sood is the chairperson and member of the Audit Committee,
foe - = 1 - — n = Seft aF 5 Company and is a member of the Stakeholders Relationship Committee, Risk
et T 308 N 3 " { 31U T dife ot ,i k! @ 3T 3 a SFT) R0 WEATIA! T @ gere Management Committee, Corporate Social Responsibility Committee of the
(TwhiEHe) Fed, 2007 =T fram ¢ (g) it § wan migdivadt § - foremamamdha feshenfear s g Target Company.
Frereanererft S Tt wrEeTa s ferfiree 3 wiftiha sifirehr rev wihe sfdeean wam 43 () Al TaH heledT SRR ST e @ielel firesshd =T sheelt el TR foraiwa: FHefar Ao qome SHee 8. | Trading in the equity shares/ | In case of Mr. Santosh Kumar Agrawal, an independent director and member of
FHBVATT A 1, SohedT ThAThIAT TR WIeAiet THE WA Teror fHesshd=n Ataemg forema (3-faema) &1 Fefic @refia fafed arem ‘S o A9 ome aam’ o7for S o1 w4 o1 ava other securities of the TC by | IDC, (a) 8 equity shares of the Target Company were purchased on 3 September
o A, IDC Members 2025, (b) 20 equity shares of the Target Company were purchased on 4 September
W] ww [ m | o | e [Fvim ] e | i [mwsmmes | C | S s 20 ety s e o onp e o2 S
. HUTh HE-Hher/ Eereil @ ferermm s fafeerom=ht uT. % q (33W) i@ arfor e arTiun feemTor Octol’Jer 2025
Reicekic awE oTehaTehT @ e aw qaN. & q I% ’ .
. - Except as set out above, none of the other members of the IDC have traded in
% | ¥R¥URRIo000RRTE - 22223034 | 0R.0%.%0%% ‘(::;;‘;%";;‘};” °;Z:::?_;* (Zuz;ﬁira;rg/ﬁ;r iai;;:i(;rg °;°;":;:3 °°'°“'?°“’§;§fli‘;§ﬁwfmﬂ any of the Equity lShares/ other securities of the Target Company during the:
AR ElcEREI . o4:00 TR EH) TEHdE FR A SR .90% / G0k, Teha T, TTE a. 12 months period preceding the date of the PA; and
?) gt Tt < =aTUuTS R Teh) e fem g |m, b. period from the date of the PA and till the date of this recommendation.
WS qui-%¥%go3e 9. | IDC Member's relationship | None of the members of the IDC:
AROT ATCTH AUTer : T fHesshd 3. %232, TR & RIS :¢co =t B, 3a, ar. foaieft, 1. Aiie w3202 0 A9 feora= wd I wmm anifon fopwmn. wfimmerg: qoh: wean, wfvem: sy wreran, gféor: smep wigsn, 3o fw e, With' the Acquirer (Director, | 5 are directors on the boards of the Acquirer;
R | 3%00%8300000%0R 20.02.30% | 0%.0%.30%% | E.4,%4,0%%.2% 03.04.30%% | %. 464,000/~ %. 4o,400/ - 0£.04.30%% | 06.04.30%%, WA ok. 3o Yl FHT THIA e?r:"ty shz:restlowr;etq, anx. b. hold any equity shares or other securities of the Acquirer; and
%) @rfeha TEa (¥ T T W.o:zo (FrTE T | (599 WA EN | A 2230 BT A feA., T e, ;a:r contract relationship), c. have any contracts/ relationship with the Acquirer.
e, YeRT gAR A9 |, okioo TeATET TR T Tk SATTRH .90% / ok, Tehe TR, TTIE, Y
3) i wighT e <o ST o) e fos gier aEn, 10. | Trading in the equity shares/ | None of the members of the IDC have traded in the equity shares/ other securities
T T W) qu-%%%030 other securities of the of the Acquirer during the:
AU AR qUviet : e fiesshd ame 3 . 2R, HISTHd 3¢ X 9% = 43R Y. 2 0 ¥R, ¥R 91, HeX, TE Faas, 1. qae, 1. g0 %% oy o A9 fEud 3 T F wnT fer fawm, s7ifer wferarg: qeieRS: S firasd ot Acquirer by IDC Members a. 12 months period preceding the date of the PA; and
9T Wi, ufveene: A freseha Y. TSt e, afaviens: sdft freeha #fi. sgwia Wed, Stewe: i freswd #ff. ferw 31, b. period from the date of the PA and till the date of this recommendation.
frrezehell ‘S S1TE W TR dea’ ST W SR @ qeam fyehvara Adier. anfor §-forema ““eriAerga’” svand Acdia. fofema I99Ed hitps:/bankauctions.in STTTOT www.foreclosureindia.com 38 s HIRIATITH Hal TESTER 11. | Recommendation on the | Based on a review of the Open Offer Documents, the IDC notes that the Offer
A, ¥ FAR HThd AT e, Aok Afedisnfiar sifor qusfiar, ged, fsran enfor §-feremaradia stiqemsa aftamssitar durea siefier . ¥ Felier; @ush waih: off. iy gar dudh ®uieh: ¢2¥R00003N, Ut AT Open Offer, as to whether the | Price, i.e., ¥ 2,250 (Indian Rupees Two Thousand Two Hundred and Fifty) per
info@bankauctions.in /nitesh@bankauctions.in J7T T & IehdTd. offer is fair and reasonable | Equity Share is in accordance with the applicable regulations of the SEBI (SAST)
$-foremma wlra 1t smfon srcfferdier qufirererfear smfor firsserdieft Heifera worcaTdl shersfierfaT et ST THie TraaT=a sehet Tfereha arferenmdt off. WISt STeRY (WIS, 3. Q¢ R33%80%R), off. faeromg (Wa. . ¢¥3340c0uR), Regulations and accordingly is of the opinion that the Offer Price appears to be
oft. FIfreR =t (1. 6. ©023]%¥R0¥0) MU off. IoT ATk (WIE. . §3&]ULEUS) T Teh FHUal. MArpa stferehr=ari=ht A wifeet S7fon oS Q2 firesehetor T AT, Tt 3=geh scfiqRiT = sielt wret FHevarge fair and reasonable.
frrosehfal st WRien Geufd el T <iehell F01 S 2. ST g sliefl wehproaTg Ao . wet T fesbdien feifir $-for wwamErd wle e e /e /mEiedR A e g . 12. | Summary of reasons for The IDC has perused the Open Offer Documents and the recommendation of
Fela /FHIGR /TRTTEegR A feramarean aREYE sHiet g T AR ST S SN R G gl HUATETS! ATER e HvATd A 3T, T hedT fHesdhd fashl et JEa ST Jefa e s s S waieg recommendation the IDC set out in paragraph 11 above is based on the following:
T FA AL a. The Offer Price is in accordance with Regulation 8(1) and Regulation 8(2) of
et : 2¢.0¥%.R0%¢, fEwTo: Yot wE/ - fergpa rfereRTt, ST TS WrEHTy o fafies the SEBI (SAST) Regulations;
b. The Offer Price is equal to the highest negotiated price for acquisition of
HISTITA: - TAGYU § § 02 TTAR 0§ ¥ TTeTHT 06032 m W =T<r Torfae=s Equity Shares by the Acquirer i.e., ¥ 2,250 (Indian Rupees Two Thousand
IDFC FIRST AiGUiteha AT : HSTNUN eiad, (a1 AT, Eved T, Jaud, TqE-§0003%. (qeft freer wed ferfirs, smrardow e e Two Hundred and Fifty) per Equity Share, i.e., the price per Equity Share
Bank . : +32 ¥¥ YUEY ¥ooo, HA 1 +38 ¥¥ YUEY ¥oRR w2 vl TR T ITagtee e o frfre oTvh ) under the share purchase agreements dated 26 December 2025, respectively;
and
Sireu -Iv-¢ (Fram ¢(g) oo (%) =it aXgg er) c. The Offer Price is higher than the volume-weighted average market price of
. the Equity Shares for a period of 60 (sixty) trading days immediately preceding
TATA IﬁEEEEi =1 iélaﬁléﬁilal ﬁl‘sﬁ H?"—‘" the date of the PA, as traded on the National Stock Exchange of India Limited
ﬁa—gﬁa—qﬁm a“ugﬁwm 3TTF FIEATTHETA 38eq 3fugq:q,ﬁ'éﬁ'z Wﬁﬂﬁaéﬁw 3:]'3?, Q00% (the stock exchange where the maximum volume of trading in the Equity
WWW wErT) Tod Fraw arrfor 8 mm s oTER T TR AT 3 forerra fershy Shares of the Target Company were recorded) i.e., % 2,022.05 (Indian Rupees
( ) ¥, RooR = wﬁ:’(a) X (®) ¥ ® ) 3 S Two Thousand Twenty Two point Zero Five Paisa) per Equity Share.
Ao Ao T 5 (iil) TR FR, HE-HleR eI A1 HA AR i, ¥ f1, Erefier i 5. T 5. (iv) T TR e 'iﬁﬁT(UT Further, the members of IDC draw the attention of the public shareholders to the
SIS eI /5”3 \(HA:‘I'% o= W’rma:%ﬁ W e fa1. WWW sere ﬁw‘af o1 R, W‘W (i) qu? B 3“'&‘1‘“3‘5” d {W closing market price of the Equity Shares of the Target Company on the National
SAREHH H wie feafiree (Mameft srarciuel < . a7t ) 771 srebier Toreant sgefishtan St ome 49 o S R o A v S il R A9 o Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") as on 16
Team forshuara Ao 12, fershiean 7t amfor wrcffendian, e TIUwE e e Jease Teurerel www.idfcfirstbank.com Wed qifererean forehan wgy waman. April 2026, being ¥ 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-
Three point Thirty Paise) per Equity Share and % 2,241.65 (Indian Rupees Two
(i) (i) (iii) (iv) (v) (vi) (vii) (viii) (ix) (x) Thousand Two Hundred Forty One Point Sixty Five Paise) per Equity Share
.| wrmoft g | R e et arTfor T FrEeRa T Tefa fa | somTmw | ot | gom foremareht | frtveronent TTferR sTfereRT=aTe respectively, which is lower than the Offer Price.
. fea] TE-HAGR ATV = At snifor | i enfor | A srfor A o The public shareholders of the Target Company are advised to independently
e AT %5 9% 9% TS HATH evaluate the Open Offer and take an informed decision about tendering the equity
7 T Rocoxzqon | FRUmHG R, | iavied frear am B e | R6-W-R0%% | u-W-R0%% | 23-W-30%% e - wdia faan shares held by them in the Open Offer.
233%¢8%.¢0 /- Tferemt fereor e anfin ST Sy-ieht faear: | RuR¥u00.00/ [ uReuo.00/~ | |. 2%.00W | H. go.007 . %0.00 W | WU HHIH — Lo¥LoEEYLY This statement of recommendation will be available on the website of the Target
fer fopor e e, gt 3, 3. %.00 . 4.00 3. ¥%.00 e~ frrew Tefemr Company at www.stylam.com.
HW\TﬁAHs'ﬂ /37 392 FseH TR - %38 20% WEfTSA WU HUTh — b¥00%¥I]RL 13. | Disclosure of the voting The recommendations were unanimously approved by the members of IDC
ferer: o < ’ = = pattern present at the meeting of the IDC held on 17 April 2026.
Y -S[d-R0RY Fore 14, il for v ¥, et i A TS A ——- E @ ‘.E E'_ 14. | Details of Independent None
ey, Sifreh (), AT e 3 Feo A Frerre e . 935, 2ot oA T, fewa | SN fermttea : = :d‘”s‘t’:’ 'fat"ty —
. 8 ST SN TR ST S A e 5 Y, A, 0 Rt A drEm | P TR H b er(s) to be one
. arem v sAmdmefer 9 e, 3= Aot e . 203 = A T ww afor v, E E
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
2. Eh eSS 20%0bgokY | 3THE diaT FUSHT, T Sie - STt e e 3§-W-303%| Ru-W-30%% | $3-W-30%§ T - HEa fen this statement is, in all material respects, true and correct and not misleading, whether by omission of any information
2039%3%.3Y4 /- FavTi g qEe S I 9 3u-Aiguiisha ¥203000.00/= | §R0300.00/= | 7 22 00F | W. %0.00q | W 20.00q | uds wmHIH - WowLoREYDY or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
HE ZaH FUaH frem b2 ST 3. .00 | 4,00 . %.00 T - o T Regulations.
AR T /a0 7@ mm wid | L -2 TUH HATE — B¥oo¥3RICH For and on behalf of the Committee of Independent Directors of
festie: Htevfia fireat wrs, Stylam Industries Limited
RE-TE-303Y HERTSZ %% 0% 0% <A1 geimeficl Ma siferaefl, arges: eid, et Sdi-
e A9 feord we . w, fewd F. €, TR . vy, REm . o, 4. ) . . Santosh Kumar Agrawal
- = . . Place: Mohali Chairperson - Committee of Independent Directors
*. o, fTEE . ¢ R SR sereRTrd ot TeTE -2, fofeen . ¢4 vere Wae=i-R o T yEfaa Date: 17 April, 2026 DIN: 00603098
BNV /3T AT fam-sf, 371 HefeaTaiie Toie . 0%, WeMIUG 24,32 = M. (FeE &) I 7 =d ww enfor fywm
ST AT GATEN: - Ja: WiehesT welte, Ufvam: Hishes! woiie, It Hiehesl Teie ST Efeqvr: Sars Tet.
THUTT: HUAT g T 6, T AT Eeh TATR THepeheiteat farshl sltan St sheoama srefl a1mg Siion sragiuwet wed s farfeeen womer fasedieat aet s fuswa &t seam™
=it fersht smvarmen srfireRr AT,
siferga srfareerd
&A1 : R0.0%.%0%% armzﬁuwa‘twéa‘mﬁﬁ%z
fewon: g8 (qeft st e 1. areft 7ma)
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a3 3 2 afoer wwg T faar 1 COURT NOTICE
fegeT Fee TTYEIRCET UAE Y IN THE COURT OF
=g Y13® wfse FE™ & ygrs | Sh. Akashdeep Singh Malwai
S - Judicial Magistrate First Class-11 Jalandhar
U=E IIHTT 7S A ST 9€9 YaH AMRIT MALWA CAPITAL LTD.
s ! SARWAN. SINGH
glese mapdt & faar s &9 W GNR No.:-PBJL03.031472.2024]
— A o S Noxt Date:-07-07-2026)
forauss fi 7 TP AT ISY I T 55T et of atnce:
Bo Gu s @7a, 19 7l © COURT NOTICE [APPEARANCE OF A PERSON AGCUSED
Fha-mEtar e € Safent MIPECOURTOF, NoTicE To:

IT B Tht FheT T
BITIT T F FE et
Tt BT fE =T 9T &
€ It »my wrarfea <t = A
€3 wrafax »Ag Uz &%

COURT NOTICE
(Ulo 5 Rule 20 CPC)
IN THE COURT OF
Sh. Amar Jeet Singh
Principal Judge Family Court, Moga
Manpreet Kaur
Vs.
Sukhmanjit Singh
CNR No. PBMO01-003007-2025|
Next Date:-04-08-2026|
[PUBLICATION ISSUED TO:
Sukhmanijit Singh
Father:-Lakhwinder Singh
Village Mohkam Wala Arayian Wala
[ Teh. Zira Distt. Ferozepur.

Sh. Akashdeep Singh Malwai
idicial Magistrate First Class-11 Jalandhar
AMRIT MALWA CAPITAL LTD.

Vs.
RAMESH LAL
CNR No.: PBJL03-032434.2024]
Next Date:- 08-07-2026)
Detail of offence:-
[PROCLAMATION REQUIRING
‘THE APPEARANCE OF A PERSON
D

INOTICE TO:
[RAMESH LAL /0 TARSEM LAL
RIO VPO, SALWARA H.NO. 505,
HOSHIARPUR, PUNJAB, 146001
in above tiied case, the accused could not
be served through Non Bailable Warrants of|
Jarvest. Proclamation is hereby made that thel
[said RAMESH LAL is required to appear]
before this Gourt (or before me) me|
05.07.202 to answer the said complainicase,
failing of which he shall be declared person.|
it is orcared that accused should appear in
[person o thraugh counsel on 08.07.2025 at|
10.00 am.
For detals logon to

SARWAN SINGH C/0 AJIT SINGH RIO GURU
KA KHOO WARD NO 15, TARN TARAN,
PUNJAB, 143401

in above titied case, the accused could not
be served through Non Bailable Warrants of
|arrest. Proclamation is hereby made that the)
|said SARWAN SINGH is required to appear
before this Court (or before me) mel

(uf°s":'f'§'§§c ) COURT NOTICE
/0§ Rule

(Ulo § Rule 20 CPC)
M THECOURT.OF IN THE GOURT OF

Sh. Jagmohan Singh Sanghe
incipal Judge, Family Court, Jalandhar
BALWINDER KAUR WIO HEERA LAL DIO

Ms. Pavleen Singh
Additional Givil Judge
(Senior Division), Ludhiana
[EXECUTION APPLICATION
TARANJIT SINGH

Addross 561 WARD NO 2 MOHALLA
RANGRIAN ADAMPUR DOABA JALANDHAR

vs.
HEERA LAL $10 GURBAKSH RAM
Address: VILLAGE HEJMA PO MANAK DHER!
HOSHIARPUR
Patition Under section 13 of Hindu Marriage
|Act for dissolution of Marriage by a decroe of

Vs,
RANJIT SINGH

[EXECUTION IN SUIT FOR DECREE FOR

[POSSESSION AND SUIT FOR PERMANENT|

Wkl inJucTIoN
o —_— CNR No. PBLD02-014084-2025|
CHR e PEL el ke Next Date:-14.05-2026|
ISSUED TO:
PUBLICATION K3UED o RANJIT SINGH

HEERA LA
Fathor: -GURBAKSH RAN
IVILLAGE HEJMA PO MANAK DHERI

Father:: SH. GURDIAL SINGH Rio VILLAGE
[SUNET, TEHSIL AND DIST. LUDHIANA
in above titied case, the defendant(s)|

107.07.2026 to answer the said
[failing of which he shall be declared person,
It is ordered that accused should appear in
person or through counsel on 07.07.2026 at
10.00 a.m.

For datails logon to
htps:highcourtchd.gov.in'?)
[trs=district_notice&district=Jalandhar
Judicial Magistrate First Class-11 Jalandhar
Dated, this day of 08-04-2026

respondent(s) could not be served. It is|

Jordered  that  defendant(s)/respondent(s)|

fshould appear in persen or through counsell

Jon 14-05-2026 at 10:00 am.

For details logon to
https:/highcourtchd.gov.ini?

17| [med=district_noticegdistrict=mogacourt

Additional Civil )

Ludhiana

i above fitled case, the defendant(s)
[irespondent(s) could not be served. It is|
lordored ‘dofendant(s)respondont(s)
|should appear in persan or through counsel
lon 01-08-2026 at 10:00 a.m,
For dotails logon to

|mod=district_noticeadistrict=Jalandhar
Principal Jucige, Family Court Jalandhar

Dstod, this day of 17:04:2026. [Dated, this day of 16-04-2026

Registered Off

of the

STYLAM INDUSTRIES LIMITED

: SCO 14, Sector 7C, Madhya Marg, Chandigarh (Indiz) - 160019, India
Corporate Identification Number: L20211CH1991PLCO11732

Tel: +91-172.5021555/ +91-172-5021666; Email: cs@stylam.com; Website: www.stylam com

rs=district_noticesdistrict=Jalandhar

In above titied case, the
respondent(s) could not be served. It

Jalandhar
Dated, this day of 09.04-2028

of
Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) i

in the letter of offer dated 10 April 2026) of the Target Company in relation to the Open Offer (as defined below)

Directors ("IDC") of Stylam Industries Limited ("Target

) to the Public

foram for € fom y o ST F
<u z9r #T @t faur fa
Ha9 fai ggaar A7 wadie
fenast & v few =
AT st TE wAIs UR
@t I 37 QT Ferfes dug
94784 ssooo

92168~

e ol ghuce Sa g
afew sfaters, gaua i

T s a0ne
| @

s ordered  that TRT NOTICE made by Aica Kogyo Company, Limited (*Acquirer”) to the Public Shareholders (as defined in the letter of offer
respondents)  should appear  in ook Rula a0 crcy dated 10 April 2026) of the Target Company.
person or through counsel on 04-08-|
08 a2 11:00 0. Ms. Papneet 1. | Date 17 April, 2026
For details logon to S, et A, 2. | Name of the Target Company | Stylam Industries Limited
https:/highcourtchd.gov.in/2mod=| C5/218/2025 (TC)
district_notice&district=mogacourt P e Davas w52 2026| || 3~ | Detalls of the Open Offer | The open offer is being made by the Acquirer to the public sharefolders under
Principal Judge Family Court Moga Next Date:-26-05-2026) pertaining to the TC 3,4 and other appl g fthe SEBI (SAST)
Dated, this day of 13-04-2026 ;ﬁfﬁ.‘u&u:\'“ﬁiw‘ T for acquisition of up to 44,06,496 (forty four lakh six thousand four hundred
. 01 Nirmala Rani W/o inderiit Singh, , f
— oMt Sy TE ian Sipoes Fv) snc sty Sharor epevanion % ey
P et Def Nos| . -
';hawmg"m;"‘efgf'm Navlﬂd:r Kaur Wio Jaspal Singh, Det o six per cent.) of the voting share capilal, at a price of 2 2,250 (Indian Rupees
p i fustede St Sumbd s lmlh chand Two Thousand Two Hundred and Fifty) per Equity Share (*Offer Price”)
afen | [carbet o, 08 Davinder P S bhanoa shureetio s sk covidaatin, o € LA 000 den P i
it <3 aa AT, (€37 .| [Sfo Harvinder Singh Dhanota, Al Rfo Ward Nol jundred and Ninety One Crore Forty Six Lakhs and Sixteen Thousand) (assuming
12919, Jemrs $ua-22 SRS @ for| [oL Sana Balachaur, Tehai alachaur Dist 525 full acceptance) (*Open Offer’).
e Magar, Def NoOS Usha Rani Wfo Manohar| e s
o wne v et Lo House no 2070 Sestor 37 G The public announcement dated 26 December 2025 ("PA"), the detailed public
et 4 e e (9 feaes | [Chandigarh, Dot No 10 Nariderpal o Rar statement dated 1 January 2026 and published on behalf of the Acquirer on 2
Gaere yaretfemr fapi| ufenrreT January 2026 ("DPS"), the corrigendum to the public announcement and detailed
P S it Bt | A gy byl Mg coe public statement published on 5 January 2026, the drat letter of offer dated 9
N T |t 7 v ot e Wb “‘?ﬁg "g’; Samrata Distt Ludhiana. Def No32 Bhajno January 2026 (*DLOF") and the letter of offer dated 10 April 2026 ("LOF’) have
fa 93 =gaqr & Try & (1910499 & v 3 e A 31T Joevi wio pRem Chandfo Harnam Nagarl been issued by ICICI Securities Limited, the manager to the Open Offer, on
A S o | yEEE aidh ot it wwah 2| [samrala, Tehsil Samrala Distt Ludhiana. Def| behalf of the A ‘Open Offe
fusmdtot St Aee UG ‘T |ore 7 Shuts firw U3 7. 37713 7| [No. 13 Lakhpat Rai S/o Sardari Lal, Rfo Ward] ehalf of the Acquirer ("Open Offer
e v i s e st e | Mo 02 Balachaustens satachaur, ol 55| [ | Name of the Acquirer Aica Kogyo Company, Limited
grafteTdt set ATt o i il 30,04 2026 | |Nagar. O
fagr I HAHERs 5 | - e Vilnge Sangatpur Tene pmagwers Diea| || 5| Name of the Manager to the | ICICI Securities Limited
HgT 9 A S | 3 far wiore fo (a5 avinte miat| |Kapurthala, Def No. 15 Ganara Bank Branch) Open Offer Address: [CICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai
ot A=t | gt AT " faxé!fww*f?mqm feagrds* Ga e [Baachour Tehull alachaur,Disk £05 Negar | - 400025, Maharashtra, India
fugrdtnt & <t =uret fegt ¥ Guiws 3 uomr U oo nondentts) could ot be served. e Is Tel. No.: +91 22 6807 7100; Fax No.: +91 22 6807 7801
et RARERs < Lo Emr el s rdered cht defendan (respondents ) Email: stylam.openoffer@icicisecurities.com
7 feaa Rl houtd appear in person or through counse Website: ICIC| Securities
nifaaratt & faar fa fem mw%m‘wwn pibiv] | bl Contact Person: Aboli Pitre / Namrata Ravasia
Iqt T ganTiie AeTaT |4 1 PR S s verss o feg At ttps/higheourtchd gowin/?) SEBI Registration Number: INM000011179
fog ¥ ot 59t el it atarfamri - oo it 5. M'lmbsri of the I;:nmllnlttn = ;3;. :a:;alsg Kut?an‘«%rav;m (Chairperson)
N i Dated, this day of 10-04-2026 irectors . Mr. Nikhil Garg (Member)
I G5t St gt - (Please indicate the ¢. Dr. Purva Kansal (Member)
foumas f&g wfr g'fﬂar AUgefaar festmr chairperson of the d. Mr. Sunil Kumar Sood (Member)
Qe am farfes Committee separately)
HvEbia:  L17122PB1989PLC053162 7. | IDC Member's relationship | The members of the IDC are non-execulive independent directors on the board
Sreas s [y a5T. KURen & with the TC (Director, equity | of directors of the Target Company. Except as mentioned below, none of the
= S shares owned, any other members of the IDC hold any shares of the Target Company or have entered (Lo
;ﬂz?.. EES a'fuwv'-uulzo. ?‘K..0161-2845.456v ) contract/ relationship), if into any contract/ relationship with the Target Company:
Farete: www.sportking.co.in, BW5: cs@sportking.co.in a n, Santosh Kumar Agrawal is a member of the Audit Committee, Nomination
Committee, ommittee, Risk
Managemenmnmmmze Corporate Social Responsibility Commitiee and ESG
Committee of the Target Company. Mr. Santosh Kumar Agrawal holds 86
equity shares of the Target Company.
fa Fet Fog®e 399 AIgBT B89 ~HO/38/13/11 b. Dr. Purva Kansal is the chairperson and member of the Stakeholders
(2)2026-MIRSD-POD/1/3750/2026 ﬁe’r 30 FE=, 2026 ( (‘Fret ) Relaticnship Committee, Risk Management Committee and Corporate Social
g e e T2 Responsibility Committee of the Target Company and is a member of the
firmat firdt 4 Ta=dt, 2027 Ja whEt T Audit Committee, Nomination & Remuneration Committe and ESG Committee
fég w fumat et feg nges Ffea ytgghnt & gres W of the Target Company.
Ardrmretams () § wff aee@e s¢ T 7 Mzt 01 9B, 2019 ¢. Mr. Sunil Kumar Sood is the chairperson and member of the Audit Committee,
- > o & Nomination & R tion Commitiee and ESG Committee of the Target
3 ufgst Sort /et a5 | Myt aee@E S dersT € AET T Omtion, . Reunieraion Lo es oy oninfIne ol 18 ATee
o w ot T 292 o gereT Be | Company and is a member of the Stakeholers Relationship Committee, Risk
pra— Management Committee, Corporate Social Responsibility Committee of the
Iyetst o1 wi®, 2019 F MRS Yge fugat Target Company.
Fadta frst ufast Suetst set | mdfew g Wy 8. | Trading in the equity shares/ | In case of Mr. Saniosh Kumar Agrawal, an independent director and member of
00926, 80547-48952, At gaeemT Fedifede | aew@e & other securities of the TC by | IDC, (a) 8 equity shares of the Target Company were purchased on 3 September
79867-97794, 91154~ famr ? Quesan ¥? | G g? 1DC Members 2025, (b) 20 equiy shares of the Target Company were purchased on 4 September
- _ = - " 2025, (c) 10equity shares of the Target Company were purchased on 26 September
60789 3 73476~ | 01nlm, 2010 3 e a;ﬂm 3 T T 2025, and (d) 50 equily shares of the Target Company were purchased on 29
48952 I FUTT FI& TU October 2025
f&g »r@e A S yFT | o1 wlm, 2010 F ufowt | 3 (few § ufawst Fe/emm ar ar Except as set out above, none of the other members of the IDC have traded in
> T = Rt famar ) any of the Equity Shares! other securities of the Target Company during the:
a3 wr=ar| few Ha Ht = ¥ quity g ipany during
= at ot 7 |0 2000 5 o Eil Exid &ﬂ‘ a. 12 months period preceding the date of the PA; and
9T FET U, Sty oL 2019 3 ufw Ll aat a4t b. period from the date of the PA and tll the date of this
o e fagur aaa fows 10§ fa aa3tt 7 wws meeifede 5 guetst 315 | )9, [IDC Member's relationship | None of the members of the IDC
ffw, ger 773, ﬁﬂﬁw w3 frifug worfed eRgrEwt ¥ a7 95, fAag few wn el wts wm;lme hm:quim [.Ddlreclor, a, are direclors on the boards of the Acgulrer:
Tr=EAT YU, FSHIG st : N 5 :‘l‘,"‘“’;"‘::zu":'.’;m:;‘,‘:IP) b. hold any equity shares or other securiles of the Acquirer; and
HAT, W6H TS, WA | o 54 et 3 e ws of hiome set smafes wdts Gaaitor | if any c. have any contracts/ relationship with the Acquirer.
AT ANG W, ﬁgﬁfﬁ'ﬂ % H:ﬁ few fimire Savs wfadit yStggtut & gwets/stis-waa/ | W10, | Trading in the equity shares! | None of the members of the [DC have traded in the equity shares other securities
TI6, UdHEd THW B 3T A=A _ _ N other securities of the of the Acquirer during the:
Feta d it g A | | S 0 T fan < Gl o, e § et < shmere Acquirer by IDC Members | 512 months period preceding the date of the PA; and
: NLRLAR M b. period from the date of the PA and till the date of this
favfes, dtew T€m, it ifas, 99, weadls, #Hanmnt € fig, <t o8t
Eﬁlﬁ‘;? HBE.T aﬁ@a -110062 (011-42959000-09, 011-29961281-283, 26051061, | ||[11- | Recommendation on the | Based on a review of the Open Offer Documents, the IDG notes that the Offer
26051064) 75 Fugw T95 o §aI T A T ehiw wrEtst Open Offer, as to whether the | Price, i.e., T 2,250 (Indian Rupees Two Thousand Two Hundred and Fifty) per
beetalrta@gmail.com offer is fair and quity with the applicable regulations of the SEBI (SAST)
B Firgefaar gt fofes Regu\almns and accordingly is of the opinion that the Offer Price appears to be
wdt/- fair and reasonable.
(a=aw zam) | |[12. | Summary of reasons for The IDC has perused the Open Offer Documents and the recommendation of
frat: 18.04.2026 Fust mazs recommendation the IDC set out in paragraph 11 above is based on the following:
was: BT FHPHA-34171 a. The Offer Price is in accordance with Regulation 8(1) and Regulation 8(2) of
the SEBI (SAST) Regulations;
. The Offer Price is equal to the highest negotiated price for acquisition of
] yamH b, The Offer P 1 10 the highest negotiated price isition of
. Equity Shares by the Acquirer i.e.. 2,250 (Indian Rupees Two Thousand
~ e : 125209PB2017PLC046660 Two Hundred and Fifty) per Equity Share, i.e., the price per Equity Share
- firees T5IT: 2348, T 5. 11, T T AT, S, Wi, TE-143112 under the share purchase agreements dated 26 December 2025, respectively;
« ', 7 W9 YT U=E I e ewss e, feees, 5 Réet-110061 g
=t yed Sfarts e et s ppl Farete: ¢. The Offer Price is higher than the volume-weighted average market price of
#aga fons ager aF far it FIaEsE Fwat S wower/mErfeat aT atst et gaw § the Equity Shares for a period of 60 (sixty) trading days immediately preceding
wruet st g9sT aet 5 IEPF 9 guets 335 set 5fen the date of the PA, as traded on the National Stock Exchange of India Limited
@ RET S 3| foR & B gﬂ;’g?’ Ly Fff; fegr wrer § fa, :;W e, 2013 & ::—:S w3 (the stock exchange where the maximum volume of trading in the Equity
e NG ysa, bl Shares of the Target Company ded) i.e., % 2,022.05 (Ind
. — ?;'g' "":’f'@ IEPF "’Tﬁ g ffi ﬁ;”m ot @ e et & Two Thousand Twenty Two point Zero Five Paisa) per Equity Share.
goust Sfew :mm ﬁ“: 31;’*;;3; hA g & g Bt 14 4, 2019 Further, the members of IDC draw the altention of the public shareholders to the
o ¥, DEE uTat e v | | @ et wera m’m (shiaws dah) wE yEE e closing market price of the Equity Shares of the Target Company on the National
PR Foviios (st dush) fegars 9F To woas Giras Syaes gt S s Stock Exchange of India Limited (*NSE') and BSE Limited ("BSE") as on 16
HE. 77 S GG el i o S S Sk April 2026, being ¥ 2,243.30 (Indian Rupees Two Thousand Two Hundred Forty-
B e St S S | | e (7 s 5 i Sfog/aatome ot do et & 1opE Three point Thirty Paise) per Equity Share and ¥ 2,241.65 (Indian Rupees Two
freyT i & . B, et warad) s fet gwets wus & G 1 B Thousand Two Hundred Forty One Point Sixty Five Paise) per Equity Share
fams geet ot fa Har s=ar respectively, which is lower than the Offer Price.
meee i (8 28 7 7 fa 5€ 7 The public shareholders of the Target Company are advised to independently
w3 afaE F w99 TI 7 fen § | | Sfowr famur &1 wfnd Eorguraat @t met dust o Fuwrete hitps:/ evaluate the Open Offer and take an informed decision about tendering the equity
iyt IH-wE rfeere 3| | prakashplastics.in/pdfs/PPL_UNPAID_FRACTIONAL_SHARE_AMOUNT.pdf shares held by them in the Open Offer.
Fous qeet o ifen s B e | |3 S Guwww &1 Gt et 5 6 et £ Bt . This statement of recommendation will be available on the website of the Target
95 T ye fiaieg gear|| | FHIUS FoUedT 5 963 J T 99 Jual § B3¢ TR Company at www.stylam.com.
St i ufeer o et | | EEE E‘z’g’ w3 awée st v gweta is, wra @ “’m"‘;w 13. | Disclosure of the voting The recommendations were unamimously approved by the members of 1DC
IBF = TWIT HAt T mﬂE ;;“2'5 AN /” 7= o ﬂ“_::; nfinit) ki pattern present at the meeting of the IDC held on 17 April 2026.
oF v RETH TSt M FeerEt A | 14 | Details of Independent None
W#fwe}mﬁﬁﬁwﬁifaaﬁmmﬁmgluw Ivisors, if any
: A g o P waraet s f&T FEEIEt Quis, dust fegu Tet emier oot gar awta | |[75. | Any other matter(s) tobe | None
o g I a0 wawr 91w qes 3 | | o 3, T fiw dar u'ge iohli
faw = @ fego 3 awt ot aat atar A ’ = 0% faena fifimm w3 gafinr &5 wargel By, wifse, zames w3 fods) highlighted
FoT w1

fegars fitw, fis Farr,
sforts art usrer, fast
fggarg wfow, mrusr a0

fawr, 2016 If3 f53UaT Tran IEPF-5 9 waBTels wast & & IEPF
wETget T I AEUT SFINGH Fwgt € gAan T e ¥95 T wfaars
J=Zarr|

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
this statement is, in all material respects, true and correct and not misleading, whether by omission of any information
or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)

w3 i & 3 it B 99 | | A9 &%t mingtass @ §= 8, 3 faew aed GoF 9T w3 3 e aw | | o Ol

wow oo 31 wa et fewfes egulations )
¥, T At Hters, famews, 521 fEE1-110061 For and on behalf of the Committee of Independent Directors of
fomrerdt st et e fet 5| | g B ot Sneh £55 | | ppiho@prakash.com Stylam Industrios Limied
P | W § R S W | | 186, Foreg 108 I & v A ,i. Santosh Kumar Agrawal
8 a3 fegt enfarst S arowd 3t | |5t Paramieet Singh I 7 & | |hedt 18/04/2026 arcts | | Place: Mohali Chalrperson - Comittes of Independent Directors
Jat A uwdht w3 B Paramjit Singh & fanr 31| [Fevs : met fEwt Gust mags| | Date: 17 April, 2026 DIN: 00603098

[ ] [ ® CM B o0 © Y ®




		2026-04-20T13:12:05+0530
	Dhiraj Kheriwal




