
E)isclosure under ReEulatiom 29(2Ⅲ  of Securities and]Exchantte Bcard oflndia(Substantial

Accuisition of Shares and TakeoversⅢ  Rettulatioms.2011(“ Takeover Rettulations"Ⅲ

Name ofthe Target Company(“ TC'') Stytam lndustries Limited

Name(s)Of the acqutrer Aica Kogyo Cor1lpany,Limited

Whether   the   acquirer   belongs
Promoter/Promoter group

to Yes

Name(5)Ofthe StOCk Exchange(s)Where the

shares ofTC are Listed

BSE LiIIlited.

National Stock Exchange oflndia Li■ ■ted

Details ofthe ttdiSposalas follows Number 0/Ow.r.ti total

share/voting

capital

wherever

apphcaЫ e(*)

0/Ow.r.t.total

diluted

sharc/voting

capital ofthe

l'C (**)

Before the acquisition/d憮 翠Ю側‖ under
consideration,holding oと

a) Shares carying voting rights

b) Shares in the nature of encumbrance

(pledge/1ien/non‐ disposal undertaking/

others)

C)VOting rights(``VR'')otherwise th〔n by
shares

d) Wa∬allts/convenible securities/any other
instrument that enthles the acquirer to

receive shares carrying voting rights in

the TC(specitt hOlding in each cttegory)

e) TOtal(a+b+Cttd)

16,94,906

0

0

0

16,94,906

100/0

00/0

00/0

00/0

100/0

100/0

00/0

0%

00/0

100/0

Details of acquisition融

a)Shares  caHying  voting  rights
acquired/sold

b)VRs acquiredん old oherwise than by
shares

C)Warrants/convertible securities/any other

instrument that entitles the acquirer to

receive shares carrying voting rights in

the TC(specitt hOlding in each category)

acquired/sold

29,01,962(1)

0

0

17.120/0(1)

00/0

00/0

17.120/0(1)

0%

0%



d) Shares encumbered/invoked/released
by the acquirer

e) TOtal(a+b+Cttd)

0

29,01,962(1)

00/0

17.12%(1)

00/0

17.120/0(1)

After the acquisition/snle,holding oと

a) Shares caHying voting rights

b)Shares encumbered with he acquirer

c)VRs othe凸 前se than by shares

d)Wararlts/convertible secuttties/any other

instrument that entitles the acquirer to

receive shares canying voting rights in

the TC(speci'hOlding in each category)

after acquisition

e) TOtal(a+bttC+d)

45,96,868(1)

0

0

0

45,96,868(1)

27.120/0(1)

00/0

00/0

00/0

27.120/。(1)

27.120/0(1)

00/0

00/0

00/0

27.120/0(1)

Mode of acquishion/翻 e(e.g.Open market/

off― market/  publc  issue/  五ghts  issue/

preferential allotment/inte卜 se transfer etc.)

On―markeざ 1)

Date of acquisitio 17 February 2026(1)

Equity share capita1/total voting capital ofthe

TC before tlle said acquisitio織

1,69,48,060 equity shares of the(aS per the
shareholding pattem for the quaier ended on 31

December 2025 as publicly disclosed by the TC).

Equity share capita1/total voting capital ofthe

TC aFter the said acquisitiontte

1,69,48,060 equity shares of the(aS per the
shareholding pattem for he quaier ended on 31

December 2025 as publicly disciosed by he TC).

Total diluted share/voting capital of the TC

aier the said acquisition漁 受』e

1,69,48,060 equity shares of he(as per the
shareholding pattem for the quarter ended on 31

December 2025 as publicly disclosed by the TC).

Note l

(う The Acquirer has entered into tto share purchase agreements dated 26 December 2025(he“ Share

Purchase Agreements"or“ SPAs'つ with Pushpa Cupta,Dipti Gupta and Manav Gupta(“ Seller

Group l'つ and Jagdish Gupta(aS he conflllning paHy)(“ Share Purchase Agreement l"or“ SPA
l")and Saru Gupta,Nidhi Cupta and Jagdish Gupta(“ Seller Croup 2")(“ Share Purchase

Agreement 2''or“ SPA 2'')(Seller Group l and Sellcr Group 2 collect市 ely refered to as“ Sellers")

respectively,pursuantto which thc Acquirer has agreed to acquire from the SeHers up to 67,79,224



fully paidぃup equity shares of the Target Company representing 400/01 of the issued,paid― up and

voting sharc capital ofthe Target Company h the manner and phases sct out below:

(a)Pursuant to SPA l,an aggrcgate of 45,96,768 fully paid‐ up cquity shares of the Target

COmpany representing 27.120/O of the issued,paid― up and voting share capital of the Target

Cornpany was acquired from Seller Group l in two tranches as fo1lows:

16,94,806 flllly paid― up equity shares represcnting 100/。 ofthe issucd,paid‐up and voting

share capital of he Target Company from Pushpa Gupta(44Tranche lA Sale Shares'う )

on 13 February 2026;and

29,01,962 fuHy paid― up equity shares representing 1 7.120/O ofthe issued,paid― up and voting

share capital ofthe Target Company frol■ Seller Group l(“TranChe lB Sale Shares'つ

on 17 February 2026.

Silnultaneously with he acquisition of the Tranche lA Sale Shares, the Acquirer also

acquired 100 fully paid―up equiり shares of he Target Companyで `First Closing Sale

Shares'つ とom Jagdish Gupta pursuant to and in accordance witt he terins of SPA 2
Pursuant to the Tranche lA Closing and First Closing of SPA 2,thc Acquircr acquired

`tOint COntrol"ofthe Target Company and was classned as a promoter of he Target

Company,SPA l was consunllnatcd pursuant to the completion of the transfer of both

Tranche lA Sale Shares on 13 February 2026 and Tranche lB Sale Shares on 17

February 2026.

(b)POStthe consummation of SPA l,First Closing of SPA 2 and completion ofhe Open Offcr,if
the Acquirer's shareholding is betow 400/O ofthe issued,paidぃ up and voting share capital ofthe

Target Company,then the Acquirer shall acquire such number of equity shares of he Target

Company,i.c.,up to 21,82,356色 1ly paid―up equity shares,which togeher with he 100 a11ly

paid― up cquity shares behg acquired atthe First Closing of SPA 2,shall in aggregate represent

12.880/O of the issued,paid‐ up and voting share capital of the Target Company,iom Seller

Group 2 to consoLdate the Acquirer's shareholding to at least 400/O ofthe issued,paid― up and

voting share capital ofthe Targct Company in he manner sct outin paragraph 2(b)ofPan A of

Section IⅡ ofthe dran letter of offer dated 9 January 2026(further details on he dra■ letter of

offer is set out at paragraph(iii)be10W).

Pursuantto the consunlmation of SPA l and First Closing of SPA 2,the Acquirer holds 45,96,868

funy paid_up equity shares representing 27.120/O ofthe issued,paid― up and voting share capital of

he Target Company.

The Acquirer had issued a pubhc announcement dated 26 Decembcr 2025,detailed pubhc statement

dated l January 2026 and drat letter ofoffer datcs 9 Januaり 2026 in rclation to the open offer bcing

made pursuant to Regulation 3(1)and Regulation 4 ofhe Securities and Exchange Board oflndia

l Thc Acquircr has agrccd to acquirc from thc Scllcrs up to 67,79,224 funy paid_up cquity sharcs ofthc Targct Company

rcprcscnting 400/O ofthe issucd,paid‐ up and voting sharc capital ofthc Targct Coコ npany and may havc to acquirc a maxinum

of90,03,364負 Hy paid‐up cquity sharcs ofthc Targct Company rcprcscnting 53 120/O ofthc issucd,paid‐up and voting sharc

capital ofthc Targct Coコ npany;accordingly,ifthc Opcn Offcr is f■ 11ly subscribcd,thcn thc Acquircr、 vould havc acquircd an

aggrcgatc of90,03,364 fully paid‐ up cquity sharcs ofthc Targct Company(bcing thc sum total of(1)45,96,768 fully paid‐ up

cquity sharcs of thc Targct Company rcprcscnting 27 120/O of thc issucd,paid‐ up and voting sharc capital of thc Targct

Company,comprising(a)16,94,806 fully paid‐ up cquiけ sharCS Of thc Targct Company rcprcscnting 10%of thc issucd,

paid―up and voting sharc capital ofthe Targct Company from Pushpa Cupta on Tranchc lA Ciosingi and(b)29,01,962 funy

paid―up equity sharcs of thc Targct Company rcprcscnting 17.12%of thc issucd,paid‐ up and voting sharc capital of thc

Targct Company fron Scller Croup l on Tranchc lB Closing,pursuantto and in accordancc with SPA l,(il)100 1fully paid‐

up cquity sharcs ofthc Targct Company acquircd from Jagdish Gupta on First Closing of SPA 2,and(hl)44,06,496 funy
paidぃup cquity sharcs ofthc Targct(Dompany rcprcscnting 26%ofthc issucd,paid‐ up and voting sharc capital ofthc Targct

Cornpany from thc public sharcholdcrs whosc sharcs havc bccn validly tcndcrcd and acccptcd in hc Opcn Offcr)

＞
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(SubStとntial Acquisition of Shares and Takeovers)Regulations,2011,as amended,to acquire up to

44,06,496 fully paid― up equity shares,representing 260/O of the issued,paid― up and vothg share

capital ofhe Target Company(4(Open Offer'').

(*)TOtal share capita1/voting capitalto be taken as perthe latest iling done by the company to he Stock
Exchange under Ctause 35 of the Listing Agreement(1.e.ク presently the ihng done under Regulation

31 ofthe SEBI(LODR)Regulttions

(**)Diluted share/voting capital means the totai number of shares in he TC assuming full conversion
of the outstanding convenible secuities/warants into equty shares Of the TC(as per the lttest

shareholding pattem publicly disclosed by the TC i.e,,shareholding patteコ l for the quaner ended 31

December 2025).



For and on behalfofttica Kogyo Company,LiHlited )

)

)

)

Ⅲ )ヽ場キ 典
Authortted Signatory

Name:Nobuyoshi Sakal
Designation:Senior]Executive Ofrlcer

Date:February 17,2026
Place:Aichi,Japan
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