
Disclosure under Rettulatと。m29(1)Ofthe securities and]Exchantte]Board of lndin(Substantial

▲cq理二di億o里 QFShares and Takeovers)Regulationsa 2011

Part‐A… Details of the AcquisitiOm

Name ofthe Target Company(“ TC'り Stylam lndustries Limited

Name(s)Of the acquircr鍋+串業 8手畝説れ争れ Aica Kogyo Company,Limited

Wheher the acquirer belongs to Promoter/Promoter

group
ReFer Note l

Name(s)Ofthe StOCk Exchange(s)Where the shares

ofTC are Listed
BSE Lil■ ited and the NationaI Stock

Exchallge oflndia Liinited

Details ofthe acquisition as fbllows Number 0/Ow.r.t.
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Details of acquisition

a) Shares caHying voting rights acquired

b)VRs acquired otherwise than by equity
shares

C)Wa∬ ants/convc五嗣 e securhiesれ呼  Other
instrument that entitles the acquirer to
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d) Shares in the nature ofencumbrance(pledge/

1ien/non― disposal undertaking/others)

C)TOtal(a+b+C+/― d)

0

16,94,906(2)

00/0

10o/。 (2)

00/0

10o/。 (2)

After the acquisition, hOlding Of acquirer地

干ith-0と

a)Shares carrying vOting rights

b)VRs oherwise than by equity shares

C)Warants/convembに secu五ttts/any otter
instrument that entitles the acquirer to

receive shares carrying voting rights in the

TC(Speci,hOlding in each cttegory)aner

acquisition

d) Shares in the nature ofencumbrance(pledge/

1ien/non‐ disposal undertaking/others)

e) TOtal(a+b+C+d)

16,94,906(2)

0

0

0

16,94,906(2)

10o/。(2)

00/0

00/0

00/0

10o/。(2)

10o/。 (2)

00/O

00/0

00/0

10o/。 (2)

Mode of acquisition(e.g.Opcn lnarkct/public issue

/ rights issue / preferential a■ otment / inter― se

transfer/encumbrance,etc.)

Off― market(2)

Salient features of the securities acquired including

tilne till redemption, ratio at which it can be

converted into equity shares,etc.

Nonc(2)

Date of acquisition of

shares たJ卜Ry=覇用r召
"引
ぉ漁x刃響H』4提】e

●

13 February 2026(2)

Equity share capita1/total voting capital of the TC

before the said acquisition

1,69,48,060 equity shares of the TC(as per

the shareholding pattcm as on 31 December

2025 as publicly disclosed by the「 FC)

Equity share capita1/tOtal voting capital of the TC

after the said acquisition

1,69,48,060 equity shares of the TC(as per

the shareholding pahem as On 31 December

2025 as pubhcty disclosed by the「 FC)

Total diluted share/voting capital ofthe TC after the

said acquisition

1,69,48,060 equity shares of the TC(as per

the shareholding pattern as on 31 December

2025 as publicly disclosed by the「 FC)

Part―B±■■

Name ofthe Target Company:Stylam lndustries Limited



Name(s)Of the acquirer attdrPそ rsens

中 r

Whether the acquirer betongs to

Promotcr/Promoter group

PAN ofthc acquirer ttd/

e―

Aica Kogyo COmpany,Limited Refer Notc l AAJCA7245H

Note l:

(う Prior to the acquisition for which the present disclosure is being fllcd,the Acquirer did not bclong

to the promoter and promoter group ofthe TC.

(五 ) Post the acquisition for、 vhich the present disclosure is being rllcd i.e.,pursuant to the Tranche lA

Ctosing(as derined below)and First Closing of SPA 2(as derined below),the Acquirer has acquired

16,94,906 fully paid― up equity shares representing 10%of the issuedぅ paid― up and voting share

capital of the Targct Company on 13 February 2026 along with ttoint COn仕 ol"over he Target

Company and will becorne a promoter ofthe Target Company

Note 2:

(り Thc Acquirer has entered into two share purchase agreements dated 26 Deccmber 2025(the``Share

Purchase Agreements"or“ SPAs'り With Pushpa Gupta,Dipti Gupta and Manav Gupta(“ Seller

Group l")and Jagdish Gupta(aS he conflmning party)ぐ `Share Purchase Agreement l"or“ SPA
l")and Saru Gupta, Nidhi Cupta and Jagdish Gupta(“ Se‖er Croup 2")(“Share Purchase

Agreement 2"or“ SPA 2'')(Seller Group l and Scllcr Group 2 collect市 ely refe∬ ed to as“ Sellers'')

respectively,pursuantto which the Acquirer has agrecd to acquire fl・ om the Sellers up to 67,79,224

fuHy paid― up equity sharcs ofthe Target Company representing 400/。 l of the issued,paid― up and

voting share capital ofthe Target Company in the manner and phases set out belowi

(a)Pursuallt to SPA l,an aggregate of 45,96,768 fully paid‐ up cquity shares of the Target

Company representing 27.120/O of the issued,paid‐ up and voting share capital ofthe Target

Company will be acquired from Semerく 3roup l in two tranches as foHows:

16,94,806 fully paidぃ up equity shares representing 1 00/O ofthe issucd,paid‐ up and voting

share capital ofthe Target Company from Pushpa Gupta(``Tranche lA Sale Shares'つ

on Tranche l A Ciosing Date;and

29,01,962 fully paid―up equity shΥ cs representing 17.120/O ofthe issued,paid― up and voting

share capital ofthe Target Company from Seller Group l(``Tranche l B Sale Shares'り

on Tranche lB Closing Date.

Simultaneously、 vith the acquisition ofthe Tranche lA Sale Shares on Tranche lA CIosing

Date,he Acquirer will acquirc 100 funy paid_up equity shares of he Target Company

ぐ̀ First Closing Sale Shares'り

'Om Jagdish Cupta pursuantto and in accordance with he

l Thc Acquircr has agrccd to acquirc froln thc Scncrs up t。  67,79,224 fully paid‐ up cquity sharcs ofthc Targct Company

reprcscnting 400/O ofthc issucd,paid‐ up and voting sharc capital ofthc Targct Company and may havc to acquire arnaximum

of 90,03,364 full)′ paid‐up cquity sharcs ofthc Targct Company rcprcscnting 53 12%ofthc issucd,paid‐ up and voting sharc

capital ofthc Targct(3ompany;accordingly,if thc()pcn Offcr is aュ lly subscribcd,thcn hc Acquircr would havc acquircd an

aggrcgatc of 90,03,364 fully paid‐up cquiけ sharCS Ofthc Targct Company(bcing hc sum tOtal of(1)45,96,768 fully paid‐ up

cqutty sharcs of thc Target Company rcprcscnting 27 120/O of thc issucd,paidぃ up and voting sharc capital of thc Targct

Company,comprising(a)16,94,806 fully paid‐ up cquity sharcs of thc Targct Company rcprcscnting 10%of thc issucd,
paid‐up and voting sharc capital ofthc Targct Company from Pushpa Cupta on Tranchc lA Closing;and(b)29,01,962 fully

paid‐up cquity sharcs of thc Targct Company rcprcscnting 17.120/O of thc issucd,paid‐ up and voting sharc capital of thc

Targct Company from Scllcr Oroup l on Tranchc lB Ciosing,pursuantto and in accordancc with SPA l;(11)100(fully paid‐

up cquiv sharCS Ofthc Targct Company acquircd from Jagdish Cupta on First Closing of SPA 2,and(i五 )44,06,496 fully
paid‐ up cqu■y sharcs ofthc Targct(Dompany rcprcscnting 260/O of thc issucd,paid‐ up and voting sharc capital ofthc Targct

COmpany from thc public sharcholdcrs whosc sharcs havc bccn validly tcndcrcd and acccptcd in hc Opcn Offcr)

team_bbodade
Highlight



telllls of SPA 2.This phase is he flrst closing Of sPA 2(“ First Closing oF SPA 2").SPA
l will bc consunlinated on the completiOn ofttansfer of both Tranche lA Sale Shares on

the Tranche lA Ciosing Date and ttansfer of he Tranche l B Sale Shares on he Tranche

lB Closing Date,pursuantto and in accOrdance with sPA l.

(b)POStthe consummation of SPA l,First CIOsing oF SPA 2 and completion ofhc Open Offer,if
the Acquirer's shareholdhg is below 40%Ofthe issued,paid― up and voting share capital ofthe

Targct Company,then thc Acquirer shaH acquire such number of equity Shares ofthc Target

Company,i.c.,up to 21,82,356 fully paid‐ up equity shares,which togethcr wih the 100 filly

paid‐ up cquity shares being acquired at he First CIOsing Of sPA 2,shan in aggregate represent

12.880/O of the issued,paid‐ up and voting share capital of the Target Company,from Seller

Group 2 to consolidatc he Acquirer's shareh01ding tO at lcast 40%of the issued,paid― up and
voting share capital ofthe Target Company in thc Following manner set out in paragraph 2(b)

of Palt A of Scction ⅡI of he draIモ letter Of Offer dated 9 January 2026(角 rther details on he
dra■ letter ofoffer is set out at paragraph(lil)be10W).

(iI) Pursuantto the Tranche lA Ciosing and First CIOsing Of sPA 2(as contemplated under he SPAs),

the Acquirer has acquircd 16,94,906 fully paid― up equiサ shares representing 1 00/。 of the issued,
paidぃ up and voting share capital ofthe Target Company On 13 February 2026 and`も Oint control"of

the Target Company and will become a pronoter ofthe Target Company,

(前 i)  The Acquirer had issued a public announccment dated 26 December 2025,detailed public statement

dated l January 2026 and drat letter ofoffer dates 9 January 2026 in relation to the open offer being

made pursuant to Regulation 3(1)and Regutation 4 of the Securities and Exchangc Board of lndia

(SubStantial Acquisition of Shares and TakeOvers)RcgulatiOns,2011,as amcnded,to acquire up to
44,06,496 fully paid― up equity shares,representing 260/O of thc issued,paid― up and voting share
capital ofhe Target Company(``Open Offer'つ 。

Note:

(*)TOtal share capita1/voting capitalto be taken as pcrthe latest ahng done by the company to hc Stock Exchange
under Clause 35 ofthe listing Agreement(i.e,,presendy the rlhng done under Regulation 31 ofhe Securnies and

Exchange Board Of lndia(Listing Obhgations and Disclosure Requirements)Regulations,2015,as of 30 June

2025).

(**)Diluted share/voting capital means he total number of shares in he TC assuming fun conversion of he
outstanding convenible securities/warants into equity shares ofhe Tc.

(***)Pa五‐B shall be disclosed to the Stock Exchangcs but sha‖ nOt be disseminated.



For and on behalfofAica Kogyo Company,Linlited
)

)

)

)

Jキ切常オち4久
Authorized Signatory

Name:Nobuyoshi Sakal
Designationi Senior Executive Ottcer

Date:13 February 2026

Place:Aichi Japan


