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Dear Sirs,
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3 ;TATEMEM’ ON IMPACT “o'F' ‘Aum’r QUAuﬁclmons '(r'OR AUmT R:PG‘R'F WITH MODIFIED.

Type of Audit Qualfficakion

: Frequencyanunhfimt B .

‘mandaw_ggrﬁzpu‘-i 5

'Appeafed

H@

B For Pudlt Quahﬁcatmn(s] where'
| the, jmpact is quantified by the
| auditor, Manag

t's Views: -

ks,- 274.46: Lmres" 'E'he (mmpany, hased on < |
legaladvice, is sanguine of. obtail ning
appropmate rﬂltef n respect of same,

.(é) .

“For Audit Qualification(s): where |

the impact is not nuantiﬁé' ‘b}' the

4 anditors

NA

El Wﬂ:huuc ronsidering deferred tax.credit on Rs.1274.46 crores; |

# Wxt‘noul wnuiderlng lmpact uf qaa]lﬁcatmn referredinll ( 'Z)( u} Se}ow




Retemnce is invm_d to Pam (b) undef Basﬁ oJ‘ s

tiL

- CEO/Managlng Director- Mr Ravlkxnt
Uppal

| 1{2)(a). | Detalls of Awidit-Gualification:
C o oo T Qualification of the Aiditors Tepart where the
Comiiany has not made adjustmant in. the net
| carryiug value of investments made ip mining
assefs, including’ land,  tufrastruchure  and
J clearance ete, of Rs, 425 crores, pending|
finalization of compensation: claim filed by the
Company  with: the (‘ovch'nmeut Authorities,
Auditors nre unablé to commenmn the matter [
inicliding any. consequennal ad]ustments thay
) maybe:equmed. ;
| Type of AuditQualification Qualified Opinian 7Bt
| Frequency of Qualification: "} Appeared since Finangial YeafZGlé—fLS ’
(4]
| For Audit Qualification{s) whare NA,
| the irpact is quantified by the )
“(d] ) -audikm,MauagementsteWS'
) ForAuditQquxﬁcdtlon(s) where
1 the impactis fiot quantiﬁed hy the
(’a} . :mdxmr "j
los | Managements estimamm on the: o -
@ - impactoraudxt quaﬁﬁt:'iuon. . Nntasc&.rtamable_
. . ' -} The Co;’fip'a'ny is' of the vikw that as of row
: o - there is rio: requiiement for adjustment to the
o I manzgement is  unable e )carryiag va]ue of invéstmients made in. mmmg:
(). - | estimate: the impact, reasons. fDI' asseTs, Drfﬁ.mnf_e il any. shall be accountad for
.| the Samer. as and witen the matter is ﬁndl!y SELtl{.'d w1th
‘ thé Caver mnentAutlmxmes. ’
i . | As ‘rc'fc‘rred Tn a_udito’rs_’ repart, - pending b
I A.u dimrs Comment.s on (1) or (h} -finalisation of compensatiown dalm fited by tha | . -
| (il{} Company, duditors are unable to comtmient on.
: abave- :
. the matter mcludmg ang -conskyuential
adjustments t!\af may he regulred.
Signaturigg

~CFO- . Mr. Kannahiran Rd}agop.ﬂ

Sh-m%

é Audxt Comnnttee Cimlrm:m Mr Ram Vmay“m
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STATEMBNT ON EMPACT‘ 01~ AUDKT QUALIFICA T lONS [FOR AUD!T REPORT WXTH MGD!H..D
] TTED ALONG-WITH ANNUAL AUDITED, FiNANCIAL RESULTS CONSOLIDATE!)

— (b} 1 Typg‘nf_Anj(_iit:Qua}iﬁcalinr;‘ 7t Qualified Opinioa {—Dwsla&me.—ef—@ptﬂm}
- ] | Adverse Opinion’
L _Frequcncy of Quairﬁcatian o Appeared 3 cc Fmanual‘t'ear 2014—-15
(el - : N
) For Audit Quallﬁcatinn(s] where 1{: 135579 LTDI‘ES The Company, based on,
My the impact Is quantified by - the ‘legal - advice, - is,  sanguing - of obtaining-
auditer, Management's Views: a;:lpmpnate reljefid respé_ct of samei
| For Audit Quaiification(s}) where | . NA

{=)

| the impact 5 not quanuﬂed by the |
auditor:, - -

| ¥ Without considering defﬂrrad tax credit on Rs. ’1355 79 crores.

8 Wxthoat mns)dermg Impact of qualit‘ cation: retem:(‘ il [310)] ﬁnd.II (3)[1] heluw N




TieE

jNot::\scertai.mﬂﬂ!: .

The Company Js of the view ‘that'as of now

commenl an |
) . : consequendal,.
| ad)ustments that.may be required,. ' -

T ),

Details of Audit Qualification:

‘Reference is invited to' Para (<) tinder: the Basis
| of ‘Qualification of the Auditors repdrr whers
1 the :Company -has * -made -investmant - fn: the |
overseas Subsidiary whose total Asgets s =t |
1 March 31, 2016 are R 4,335.90 crores, tofal | -
| revetwe is Rs..37.02 ‘crores during: the year |
}.ended March. 31, 2016, which has been:
- | consolidated in these conslidated, finsacial
.| results - based’ on'i ‘management certified’

| agcounts. 1n the absence of Audited flnancial
| results of this subsjdiary, auditors are unable.
| to comment ypon Lhe consequentm} eﬂ’ects if




had. the said audltcd ‘Hnancial statements of
thils subsuﬂarv way, made ava:ldble m them

any od the consnhdated Hnanc;a] staterments | ¢

() Type anuditQua!mcatlon

‘ [t.) ;;Irequencyof Quahﬁcatmn- )

’ fd] ‘For Audlt Qualtﬂcatmn(s] where.
| the Impactis quannﬁed by the
.:uditor,,l_\"u_i_m_iga.menl s Views:

(e} Fm Audit Qualxﬁcauon(s] whew

andikor:

the tmpact isnot quantiﬁ ed by'the

)] "Mnnagcmentsesﬁmﬂtmnou the

' mxpact of audnt quabﬁcauon

1 fot ascertatnable -

ay o lfmanagcmentls uuable ta
estimate t11e lm],uci:, reasons for-
the same;:

N shall be audimd in &ue cuurqe

The Ancnunbs ofrr.)evant subsxdmry Comp'xmt-s

[111) N Audltors Commenrs on (1) or (n}

As refel rcd In auditors’ ceport, in tht. abscnce :
4 of audired finantial- Statements, ‘auditors are )

« CEO/Managmg mreuur Mr. Rawk:m! Uppal :

above. o
: | unzblie to comment. upon the consequentxal ]
1 effect, i any on the crmsolidatcd finandial
. ctal:emenb. :
)¢ Sum.tmw_

i » CFO=M

rinabiran R;._lja‘gupal

-» Audit Commitfea Chaivman- Mr Ram Vinay © |
Cshabic

; Place: New Denn

- | » Statutory Audizox-M/5 S _Bat)ibm &Cu [.LP ‘ )

A Date:. LE fu
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