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Date: February 06, 2026 

ST 

To 

The Manager-Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, Block G, C/1, Bandra Kurla 

Complex, Bandra (E), Mumbai — 400 051 

Maharashtra, India 

Ref.: STUDIO LSD LIMITED (Symbol: STUDIOLSD), ISIN: INE17V001028 

Subject: Clarification on Financial Results-STUDIO LSD 

Re: Outcome of Board Meeting-Financial Results submitted to the Exchange dated 14- 

Nov-2025 of STUDIOLSD 

Dear Sir/Madam, 

This is with reference to your above said email on the captioned subject. 

With respect to the observations raised, we wish to submit the following clarifications: 

1. Financial results submitted is not as per format prescribed by SEBI a)-Figures of 

Half Year ended March 31, 2025 not submitted-Kindly submit Half Yearly Figures 

in PDF and submit your consolidated reply accordingly also replying on below 

mentioned clarification. 

We would like to bring your attention to the below Regulations of the SEBI (Listing 

Obligations and Disclosure Requirements), 2015 as amended from time to time: 

“Reg 33 (3)(j): The listed entity shall, subsequent to the listing, submit its financial results for 

the quarter or the financial year immediately succeeding the period for which the financial 

statements have been disclosed in the offer document for the initial public offer, in accordance 

with the timeline specified in clause (a) or clause (d) of this sub-regulation, as the case may be, 

or within 21 days from the date of its listing, whichever is later.” 

“Reg 33(5): For the purpose of this regulation, any reference to “quarterly/quarter” in case of 

listed entity which has listed their specified secirities on SME Exchange shall be respectively 

read as “half yearly/half year” and the requirement of submitting “year-to-date’ financial 

results shall not be applicable for a listed entity which has listed their specified securities on 

SME Exchange. 

We humbly submit that we had relied on these regulations to assess the disclosure 

requirements. Read along with the above is the requirements in the XBRL tool 

specified for the submission of the Half year financial results, which also requires only 

half year and year to date figures. (and as specified in Reg 33(5) above, year to date are 

not required to be given by a SME listed company. (for ready reference we are 

producing the screenshot below): 
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Further the company got listed on NSE emerge (NSE SME platform) on the 25t of 

August 2025 and have included detailed restated financials for the financial years 

ending 31st March 2025, 31st March 2024, 31st March 2023 in the RHP. 

We have also attached the PDF copy of the Financials for the HY ended 30thSeptember, 

2025 as required. 

Disclosure for Utilisation of Issue Proceeds: 

The disclosure on utilization of issue proceeds, which was earlier sought for 

clarification with the remark “Disclosure for utilization of issue proceeds is not signed by 

Auditor,” has been clarified by the Company vide its submission dated January 14, 

2026. NSE has confirmed consideration of the same vide email dated February 5, 2026. 

Accordingly, no further comments are being provided. 

However, we shall be receptive to suggestions for revised submissions if required. 

We assure you of our continued compliance with all applicable SEBI and Exchange 

requirements. 

Kindly take the above on record. 

Thanking you, 

For Studio LSD Limited 

Kiran Goklani 

Company Secretary & Compliance Officer (A48453) 

Cc: 

Mr. Parth Shah Whole time Director & CFO | parth@studiolsd.in 

Mr. Prateek Sharma Managing Director prateek@studiolsd.in 

Enclosed: As stated above 
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