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SPECTRUM TALENT MANAGEMENT LTD. 
1. as Spectrum Talent Management Private Limited) 

  

December 24, 2024 

SYMBOL: SPECTSTM 
ISIN: INE0OL001018 

To, 

The Manager-Listing Department, 

The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 

Bandra Kurla Complex, Bandra East, 

Mumbai-400051 

Dear Sir/Ma’am, 

Sub: Submission of revised financial results for half year ended as on 30.09.2024 

Ref: NSE email dated 20° December, 2024:- Clarification for Financial results - SPECTSTM 

With reference to your email dated 20.12.2024, on above cited subject, please find enclosed herewith:- 

1. Financial result for half year ended as on 30.09.2024, as per SEBI specified format and 

2. Auditor’s certificate as on 30" September, 2024, relating to the utilization of issuance proceeds 

as per NSE circular NSE/CML/2024/23 dated September 05, 2024. 

You are requested to take the above information on record. 

Thanking you, 

Yours Faithfully, 
For Spectrum Talent Management Limited 

(Nitesh Anand) 

Company Secretary cum Compliance officer 

Membership No. A28698 

Encl: as above 
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Annexure 1 

INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE BOARD OF THE DIRECTORS OF SPECTRUM TALENT MANAGEMENT 

LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of M/s SPECTRUM TALENT MANAGEMENT (‘the Group’) for the half year ended on 
September 30, 2024 (‘the Statement”), being submitted by the Group pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, which has been initialed by us for 

identification purposes. 

2. This Statement, which is the responsibility of the Parents Management, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (ND AS 34) “Interim Financial Reporting”, prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issues thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditors of the Entity’ issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

- Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. The Statement includes the results of the STM Consulting INC (U.S.A subsidiary). 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with applicable Indian Accounting Standards and other accounting practices and principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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Other Matters 

e The Statement includes the financial results of M/s STM Consulting INC (U.S.A 
subsidiary) for the period from 1“ January 2024 to 30 June 2024. During the period - 
under review, the holding company has made dissolution of its other subsidiary STM 
Consulting Ltd. “U.K. Subsidiary”), therefore, the same has not been considered for 

the purpose of Consolidation. 

e We did not review the financial results of subsidiary included in the consolidated 
financial results. Subsidiary is located outside India whose financial results has been 
prepared by the management in accordance with International Financial Reporting 

Standards. 

The Company’s management has converted these unaudited financial results of the 
aforesaid subsidiary from International Financial Reporting Standards to the 

accounting principles generally accepted in India. We have reviewed the conversion 

adjustments made by the Company’s management. Our report on the Statement, in so 

far as it relates to the amounts and disclosures included in respect of the subsidiary, is 
based on our review of the conversion adjustments prepared by the Management of 

the Holding Company. 

For B Chhawchharia & Co. 

Chartered Accountants 

Firm Registration No. 305123E 

Bupa 
Abhishek Gupta 

Partner 

Membership No 529082 

  

Place: New Delhi 
Date: 14 November, 2024 

UDIN: 24529082 BK cc 002442.



    

SPECTRUM TALENT MANAGEMENT LIMITED 

MANAGEMENT LTD. 
(formerly knows as Spectrum Talent Management Private Limited) 

CONSOLIDATED FINANCIAL RESULTS FOR THE HALF VEAR EXDED 30TH SEPTEMBER, 1624 

Gseures are in = millions} 
  

  

        

  

  

  

  

  

            
  

PAN NO-AARCS4776M, CIN NO-bS1100DL2012PLO236873  % ss i 
  

Sr. Bacon over 40-Sep-24 Si-Mbar-24 

Reo. bias Unaudited Audited 

TP ROUTITY AND LIABE TIES 

1 | Shareboiders’ funds 

(a)| Share Capital 230,93 230,93 

(b} | Reserves and Surolus 1280.26 1,235.01 

Minority Taterest ~ 0.31 

2 | Nen-Current Liabilities 

{a)| Long Terin Borrowings 2.66 4 Aq 

{b)] Lone Term Provisious 19.34 16.13 

% | Carrent Liabilities 

(@}| Short Term Borrowings 137.00 422 

(byl Trade Payables 

~ Dues of Micre and Small Enterprises ~ 0,04 

~ Dues of other than Micro and Small Enterprises : 4271 25,09 

fe}) Other Current Liabilities 53703 434 44 

(2)) Short Term Provisions 1.52 LA4 

Total Equity & Liabilities 2,251.45 2,002.25 

TLL ASSETS 

i | Non-Current Assets 

{a)| Property, Plant and Equipment and Intangible Assets 

-~Property, Plant and Equipment FLAG 65,81 

-lvtangible Aesets O36 0.73 

Gs) Deferred Tax Assets 89.01 8798 

iO) Other Noo-Current Aeset S008 SAS 

2 Carront Agsete 

fa). Current levesiments £ESO.00 - 

(3) Inventories 103,89 20,08 

(2) Trade Receivables 125891 78S AG 

UD) Cash and Cash Equivelents 194,62 PLATS 

fe)| Short Tena Loans and Advances 332,19 249,58 

@) Other Current Asset 15.56 31.50 

(@)| Current Tax Assets (Net) & 51,46 39.15 

‘Latal Assets ’ lo : 2,251.48 2,002.25 

Vea GS : 
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SPECTRUM TALENT MANAGEMENT LTD. 
(Formerly known as Spectrum Talent Management Private Limited) 

SPECTRUM TALENT MANAGEMENT LIMITED 

  

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024 

(Figures are in = millions) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

Half year Ended Year Ended 

Sr. No. Particulars 30-Sep-24 | 31-Mar-24 | 30-Sep-23 | 31-Mar-24 

Unaudited | Unaudited | Unaudited Audited 

INCOME: 

I Revenue from Operations 5,306.08 5,861.75 4,300.26 10,162.01 

Il Other Income 12.27 12.44 12.17 24.61 

Il  |Total Income (I+I1 §,318.35 5,874.19 4,312.43 10,186.62 

IV |EXPENSES: 

(a) Purchases of Stock-in-Trade 1,979.82 2,578.73 1,416.42 3,995.15 

(b) Changes in Inventories (83.90) 25.55 0.72 26.27 

(c) Employee Benefit Expenses 3,222.66 3,037.48 2,755.90 5,293.38 

(d) Other Operating Expenses 97.83 98.43 42.46 140.89 

(e) Selling & Distribution Expenses 16.60 $2.27 19.53 51.80 

(f) Finance Costs 0.78 1.38 2.12 3.50 

(g) Depreciation and Amortization Expense 10.94 1.12 13.43 14.55 

(h) Other Expenses 28.21 37.43 23.30 60.73 

Total Expenses (IV (a to h)) 5,272.94 5,812.39 4,273.87 10,086.27 

Vv Profit Before Exceptional & Extraordinary items and Tax 45.41 61.80 38.55 100.35 

Exceptional item - - - - 

VI___|Profit Before Extraordinary items and Tax 45.41 61.80 38.55 100.35 

Extraordinary item - - - - 

VI___‘|Profit before Tax 45.41 61.80 38.55 100.35 

VIII |Tax Expense: 

(a) Current Tax - 1.77 - 1.77 

(b) Deferred Tax (1.24) (15.61) (1.81) (17.42) 

Total tax expense (1.24) (13.84) (1.81) (15.65) 

IX __|Net Profit/(Loss) for the year from continuing operations 46.65 75.64 40.36 116.00 
  

Profit/(Loss) for the year from discontinuing operations before tax - - - - 
  

Tax expense of discontinuing operations - - - - 

Net Profit/(Loss) for the year from discontinuing operations : - - : 
  

  

  

  

  

  

  

  

                  

   
  

  

Net Profit/(Loss) for the year before Minority Interest 46.65 75.64 40.36 116.00 

Profit/(Loss) attributable to Minority Interest - 0.11 - - 

Net Profit/(Loss) for the year 46.65 75.53 40.36 116.00 

x 

Paid up Equity share capital (Face value of Equity shares Rs. 10/- each) ie amen anno ie 

XI___|Reserves including revaluation reserve 1,280.26 1,235.01 1,156.56 1,235.01 

XII _|Earnings per equity share 

(i) |Basic 2.02 3.45 1.84 5.02 

(ii) |Diluted 2.02 3.45 1.84 5.02 

XII |Debt Equity ratio 0.09 0.01 0.01 0.01 

XIV = |Debt service coverage ratio 18.34 15.90 12.82 13.49 

XV__[Interest coverage ratio 59.22 45.94 19.19 27.86 
5 ~oelthees 

eas * . 
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CONSOLIDATED CASH FLOW STATEME! 

   SPECTRUM TAi 
(Porsierly kaw 28 5) 

SPIOCTRUM TALENT MANAGEMENT LIMITED 

uot lalew Manasement Private Llwdted) 
      

POR THE GALP YEAR ENDED 30TH SEPTEMBER, 2024 

Qigures are ie < millions) 
  

  

  

  

  

  

  

  

  

    
  

  

  

  

Sr. Ro. [Particulars ee eT 
Unaudited | Audited 

A Cash Flows from Operating Activities: 

Net Profit hefore tax 45,39 1Q0.36 

Adjustments for : - 

Finance Cosis O78 4.50 

Profit on Sale of Investments (Net) (5.36) - 

Interest on Lean a1) (0.13) 

Loss on Sale of Property, Plant and Rquipment - 0.31 

Provision for Doubtful Debts (1.32) 1.68 

Depreciation and Amortization Expense 10.94 14.55 

Operating Profit Before Working Capital Changes $0.32 120.44 
Adjusted for : 

Inventories (83,90) 26.27 

Trade and other receivables (525 al) BBL) 

‘Trade Payables and other payable 73,46 162.16 

Cash Generated From Operations (485,53) 172.39) 

- Direct"Taxes paid / adjusted (12.30) 24 26 

Net Cash (used in)/ flow from Operating Activities (A) (497.83) (48.04) 

B Cash Flows from lovesting Activities: 

Purchase of Property, Plant & Equiprnent (Net) (16.38) (AB.5)) 

Purchase of Invesiments (Net) (144.64) “ 

Acjustment on sale of subsidiary (0.06) a 

Interest on Loan O.11 0.13 

Net Cash Qised jn)/ flow from Devestina Activities (3) O6h97) {4B 38) 

C Cash Mlews Trem Minancing Activities: 

Proceeds from Issue of Equity Share Capital - 790,33 
Monarity Interest (41) - 

Procesds/( Repayment of borrowines 130.99 28.90) 

Finance Cost (0.78) (3.50) 

Net Cash (used inv flow from Financing Activities (C) 129.70 T8798 

Net Increase / (decrease) nt Cach & Cash Kquivalerts (At240) (829,10) 661,50 

Cash and Cask Equivalents at the beginning of the period FATE 2,22 

_ _ {Cash and Cash Equivalents at the end of the period Cider SY 194.62 
BARON BARCSS 7 TGR, “CIN WO - Le TUDE 20 PC as57S Cte     
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CONSOLIDATION SEGMENT WISE REVENTIE, 

  

SPECTAL 
Porm 

IM TAL 
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ANMAGE EMENT 
iy Anewn as Spectrum Talent Management ne Lamtied) 

SPECTRUM TALENT MANAGEMENT LIMITED 

YEAR ENDED OT TL SEPTEMBER 2024 

RESDLAS, ASSETS ART LIABILITIES POR THE LALP 

  

Half Year Ended Year Einded 
  

  

  

  

  

  

  

  

        

Bes —— 

No. Raseetans 30-Sep-24 30-Sep-23 4b-Mar-2 
Unaudited Unaudited Ataied 

i jSegment Revenue 

~ Manpower supply, Recruitment & telated services 3385.71 285135 SB72AG 

- Trading ef Mectronic Goods LD2037 14484) AUT AS 

Total Segment Revenue 5,315.08 4300.26 © 989.88 

il (Seement Reeults 

~ Manpower supply, Reerwitment & related services 26.07 13.38 37.84 

~ Trading of Electronic Goods 8.07 13.04 29,23 

Total Segment Results 33.14 26.39 67.07 

Add: Unallocated Inéome 1227 i217 25.93 

Total Profit Before Tax 45.41 38,87 93.00 

MU Segment Assets 

~ Manpower supply, Recruitment & related services 
1,152.40 1,113.36 937.92 

~ Trading of Electronic Goods 593.44 33.44 186.29 

- Unallocated Assets 505.61 738,59 878.04 

‘Total Seement Assets 2.25.48 4,885.39 2,002.25 

TY |Seement Liabilities 

~ Manpower supply, Recruitment & related services — 
S38.90 464.06 $23.30 

~ Trading of Mlectronic Goods AL FO 243 3.84 

~ Unallocated Liabilities 1,650.88 1,399.20 LATS AY 

‘Total Sepment Lia bilHies 2,251.48 1,885.39 2,002.25 
          

iL Segment Revenue, Results, 

income mainly inclides interest Income, dividend income, and income from investments. 

PAN NO ~ AAIRCS4776N 

  

  

& 8, METREAT APARTMENTS 

Registered O8lce 

S, 20, 1d EX TERGION, 
DELND+ TTOO82 HELPD’ 

A CIN NO ~LSTTOODL 2012PLG235573 

Corporate Office 

Co 142, SECTOR 6B, NOMA-2O1301 
ESK - JOGSOGO4ALZS 

      
VISIT US 0 ;WAWWSTMEL. COLIN, WYN CONSULTSTM.COM 

  

Assets and Liabilities represent amounts identifiable to each of the seements.Other 
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     © been prepared in ac wth SEBECLODRR) Regulations. 

The above results have been reviewed and recommended by the Audit Canmnitiee and approved by the Board of Directors at their 

meciings held on i4th Novernber, 2024. 

  

consolidated financial resulls of the group have been prepared in accordance with Accounting slandards as prescribed under 

133 of the companies Act 2013 read with relevant rules thereunder and in terms of Regulation 34 ef the SEBL GLODR) 

Kegulation, 2015. The compliances relating to fyd AS is nol applicable on the cornpany sinee the company got [isted on SME platform     
    The holding company is engaged in the busi       of "Manpower migply. Recruitment and related services” und “ Trading of Elevivenic      

Goods". The company identified both the businesses as reportable business segments. Accordingly, ihe disclosure requirements as 

requires! under AS- 17 “Seement Reporting’ have been given. 

The Company has issued and allotted 51,85,600 Equity shares of Rs 10 each ai a price of Ra 173/- per share through initisl public offer 

aggregating to Rs 89.71 crores. The net issue proceeds after deducting the issue expenses is Re 79.03 crores. As on 30th Septeniber, 

2024 the company has utilized the amount of Rs,73.59 crores and remaining unutilized amount of Rs 5.44 evores lying in the Fixed 

deposits with the bank. The unutilised finds of IPO Proceedings was transferred to General Corporate Purposes object with the 

approval of Sharcholders in AGM dated 24.09 2024, 

GST inquiry has been initiated against the company by “Directorate General of GST Intelligence (DCK31)" dining the financial year 

2023-24. Pending outcome of final inquiry, the GAT department has blocked the Input Tax Credit QTC) ta the tune of Rs 1.1.59 ovliion 

as on 30th September, 2024. 

During the half year ended 30th September 2024, the company has received show cause notice io form DRC-OQMrom "Directorate 

General of GST Intelligence (OOGD" demanding the GST penalty of Rs 288.26 million in relation to the manpower services supplied 

to M/S HDFC Ergo General Insurance Company Lid. The Company is contesting this demand hag filed its response against this notice 

vide dated [1th October, 2024. 

The holding company has incerpomted its wholly owned subsidiary "STM Consulting UNC CUSA)" on 27th January 2020, which have 

   been included while preparing consolidated financial statersent of the group. During the half year ended 30th Seplember 2024, the 

compatiy has miade dissolution in its other subsidiary "STM Consulling Lad CLIO" which wag incomperated In 29th January 2021, 

therefore, 4 has not been consideree] fur the consolidation. 

The fiputes of the previous potlods/years are re-classtfiedire-arrangedire-prauiped, whenever necessary. 

  

Ker SPC TIOUM TAL NA MANAGEME DOP LAR DIG 

(ackon, Cyr 2 eh 
Vidur Gunite coe 

    
Managing IMrectar! t 

DIN No. 05213072 

Place: New Delhi 

Date: [4th AN 2024 
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INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE BOARD OF THE DIRECTORS OF SPECTRUM TALENT MANAGEMENT 

LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of M/s SPECTRUM TALENT MANAGEMENT LIMITED (‘the Company’) for the half 
year ended on September 30, 2024 (‘the Statement”), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, which has been initialed by us for 

identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management, has been 

prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, IND AS 34) “Interim Financial Reporting”, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issues thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditors of the Entity’ issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with applicable Indian Accounting Standards and other accounting practices and principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For B Chhawchharia & Co. 
Chartered Accountants 

Firm Registration No. 305123E 

CZ pe 
Abhishek Gupta 

Partner 
Membership No 529082 

  

Place: New Delhi 

Date: 14th November, 2024 

VOIN? 24529087 BKCLONS5049 

KOLKATA | NEWDELHI | NAGPUR



    

   
va gi os 
®. aed 

SPEC TRUM TALENT MANAGEMENT 17 
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SPECTRUM TALENT MANAGEMINT LIMTITED 

spp 
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3 f 

STATEMENT OF ASSETS & LIABILITIES FOR THE HALE VEAR ENDED 30TH SEPTEMBER, 2024 

2 Ceures are bt < millions) 
  

  

  
  

  

  

  

        

Sr. a 30-Sen-24 3i-Mar-24 

Ro} FEES Unaudited Audited 

1 PROUITY AND LIABILITIES 

1 | Shareholders’ Minds 

{a)) Sletre Capitel 230.93 230.93 

(D)) Reserves and Surplus 1.259.411 L2rs.83 

2. | Non-Carrent Linhilides 

{a)| Long Terns Bormowings 2.57 Aa 

(B3| Long Term Provisions 19.34 16.13 

3 | Current Liabibties 

@)| Short Term Borrowings 137.00 AOD 

(1 Trade Payables 

~ Dues of Micro and Small Enterprises * 0.04 

+ Dunes of other than Micro and Small Enterprises 30.73 Wal 

fe) | Other Current Linbilittes $28.45 482.19 

{d}| Shoit Term Provisions 1be 144 

‘Votal Rquity & Liabilities 2,209.75 1,967.63 

DO LASSETS 

1 | Non-Current Assets 

(a)| Property, Plant and Eqnipmeit and Intangible Assets 

~Property, Plapt and Equipment TLAQ 65.81] 

-Intangible Assets 0.58 O73 

(3) Non-Current Irvestments 14,74 19.39 

(2), Delerred Tax Assets 89.01 STPS 

Gi Other Noe-Current Asse $43 3.03 

2 Current Asete 

fap) Current Investivents LaG.06 “ 

(o)| Teveriories ,O3.99 20.09 

ig) Tide Reeeiibies 1,202.13 T3877) 

@)) Casb.and Caxh Eouivalents 167 44 691.25 

te}| Short Term Loans and Advances 340,46 250.81 

)) Other Current Asset 13.4) 28,72 

e)| Ciprent lax Assets (Net) 51LAG 39,15 

Total Assets 2,209.75 1,967.63 

Trew oe 
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SPECTRUM TALENT MANAGEMENT LTD. 
(Formerly known as Spectrum Talent Management Private Limited) 

SPECTRUM TALENT MANAGEMENT LIMITED 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024 

(Figures are in = millions) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Half year Ended Year Ended 

Sr. No. Particulars 30-Sep-24 | 31-Mar-24 | 30-Sep-23 | 31-Mar-24 

Unaudited | Unaudited | Unaudited Audited 

INCOME: 

I Revenue from Operations §,212.21 5771.31 4,218.56 9,989.87 

II Other Income 12.68 13.31 12.62 25.93 

II =| Total Income (I+II) 5,224.89 5,784.62 4,231.18 10,015.80 

TV |EXPENSES: 

(a) Purchases of Stock-in-Trade 1,979.82 2,578.13 1,416.42 3,995.15 

(b) Changes in Inventories (83.90) 25.55 0.72 26.27 

(c) Employee Benefit Expenses 3,149.02 2,968.28 2,691.33 5,659.62 

(d) Other Operating Expenses 84.13 85.58 29.27 114.84 

(e) Selling & Distribution Expenses 16.60 32,28 19.53 51.80 

(f) Finance Costs 0.78 1.34 2.12 3.46 

(g) Depreciation and Amortization Expense 10.94 1.13 13.43 14.55 

(h) Other Expenses 25.45 34,43 22.68 57.11 

Total Expenses (IV (a to h)) 5,182.84 5,727.31 4,195.49 9,922.80 

V_~ {Profit Before Exceptional & Extraordinary items and Tax 42.05 57.31 35.69 93.00 

Exceptional item - - - - 

VI ‘{Profit Before Extraordinary items and Tax 42.05 57.31 35.69 93.00 

Extraordinary item - - - : 

VI ‘|Profit before Tax 42.05 57.31 35.69 93.00 

VIII = |Tax Expense: 

(a) Current Tax - 0.36 > 0.35 

(b) Deferred Tax (1.24) (15.62) (1.81) (17.42) 

Total tax expense (1.24) (15.26) (1.81) (17.07) 

IX __ |Net Profit/(Loss) for the year from continuing operations 43.29 72.57 37.50 110.07 

Profit/(Loss) for the year from discontinuing operations before tax - - - - 

Tax expense of discontinuing operations - - - : 

Net Profit/(Loss) for the year from discontinuing operations : - s = 

Net Profit/(Loss) for the year 43.29 72.57 37.50 110.07 

x 

Paid up Equity share capital (Face value of Equity shares Rs. 10/- cach) aan aa aie aan 

XI__‘|Reserves including revaluation reserve 1,259.11 1,215.83 1,143.26 1,215.83 

XII_=—«| Earnings per equity share 

(i) [Basic 1.87 3.31 L71 5.02 

(ii) {Diluted 1.87 3.31 1.71 5.02 

XII |Debt Equity ratio 0.09 0.01 0.01 0.01 

XIV |Debt service coverage ratio 17.26 14.90 12.14 13.49 

XV _|Interest coverage ratio 54.91 43.68 17.83 27.86 
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SPECTRUM TALENT MANAGEMENT LIMITED 

Po nes sous as Le trun (ales! Mavceement Private Lamited) 

  

STATEMENT OF CASH FLOW FOR THE HALF VEAR ENDED OTH SEPTEMBER, 2074 

(gures are in © millions) 
  

  

  

ty A eS stan 30-Sep-24 | 31-Mar-24 
cata sehemenia Unandited | Anditad 

A |Cash Flows from Operating Activities: 

Net Profit before tax 42,04 93.00 

Adpustments for : 

Pinanee Costs 0.78 346 

Profit on Sale of lavestments (Net) 536 ~ 

Interest on Loan (0.73) (0.96) 

Loss on Sale of Property, Plant and Equipment 0.451 

Provision for Doubtful Debis 1.10 

Provision for dimunition in Investments (0.50) 

Depreciation and Amortization Expense 10,04 14.55 

Gperating Profit Before Working Capital Changes ATGT LTLAG 

Adjusted for : 

Inventories (83.90) 20.27 

Trade and other receivables G17.68) GS88.68) 

Trade Payables and other payable 67,82 170.14 

(Cash Generated From Operations (486.09) (@L71) 

Direct Taxes paid / adjusted (12.30) 25.67 

Net Cash (used inV/ flow from Operating Activities (A) (A98.39) (55.44) 

B |Cash Flows from Investing Activities: 

Purchase of Property, Plant & Equipment (Nev) (16.38) (88.51) 

Purchase of Investments (Net) (139 98} - 

interest on Loat 0.73 0.96 

Ret Cash (used inv dow from Investing Activities (3) (158.63) (AT 5S) 

© (Cash Plows from Pinanchig Activities; 

Proceeds from issue of Equity Share Capital ° 700.38 

Proceads/(Repayment) ef borrowings 180.99 (28.89) 

Finance Cost (0.78) (3.46) 

Net Cash Cased hij/ flow from Financing Avdvities (C) 130.21 (S727 

Net Inercase./ (decrease) in Cash & Cash Equivalents (ATBIC) (S23,.81) 654,98 

Cash and Cash Equivalents at the beginning of the period 691.25 36.27 

Cash and Cash Equivalents at the end of Ue period 167.44 GILIS 

\Athawa. Oye auchina 
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SPECTRUM TALENT MARAGEMENT LIMITED 

PANDALONE SEGMENT WISE REVENUE, RESUL 

YEAR ERDED 30TH SEP 
    
   

  
LMBER 2024 

  

PS AND LIABILYTIES FOR THE RAL 

  

Hall Vear Ended Year laded 
  

  

  

  

  

  

  

  

  

  

   

      
    

Now ae 30-Sep-24 30-Sep-23 31-Mar-24 
° Unaudited Urdifed Audited 

lL (Segment Revenue 

~ Manpower supply, Recruitment dc related services 3301 84 2,169 5 §, 872.40 

~ Trading of Electronic Goods 1,920.37 1,448.91 441748 

‘Total Segment Revenue $212.21 4,218.56 9,989.88 

Il [Segment Results 

-Manpower supply, Recruitment & related services 21.30 10.03 37.84 

~ Trading of Electronic Goods 8.07 13.04 29.23 

Total Seenseat Results 2937 23.97 67.87 

Add: Unallocated Income 12.68 12.62 28.93 

Total Profit Before Tax 42.05 35,70 93.00 

LL [Seginent Assets 

- Manpower supply, Recruitment & related services " 
1,123.14 L OSL] 916.38 

- Trading of Electronic Goods 593.44 33.44, 186.29 

- Unallocated Assets S93. 17 7349) 864.96 

Total Sopment 1s 2208.78 1,866.26 LEG7gs 

iy iSeomeut Liabilities 

~ Manpower supply, Recruitment & related services . 
S38 34 AS2.62 808.37 

- Trading of Mlectronic Goods 228 4.84 

~ Unallocaterl Liabilities 162971 35.5] 1485 42 

‘Vetai Seemont Liabilities 2,009.75 1860.26 LO67.63 
            

L, Segment Revenue, Results, Assets and liabilites represent amounts identifiable to each of the s 

income mamly includes interest income, dividend income, and income {roni investments, 

' PAN NO~AARCSATTONM, 

a ath ae 

OIN NO- LETQODL2012PLC236573 
  

  
4G, RETREAT APARTMENTS, 20, LP. EXTeENsion, 

Ragisiered Office 

DELMI- 110092   
Corporate Offles 

Co. id2@, SECTOR GS, NOIpA- 201301 
HELPDESK - FOSGSOG04255     

VISIT US D WWWUSTMPL. COUN, WAWMLOONSULTSTM.COM 

    



    

   iPoreriy lnown as Spectrum Talent Management Private Livi 

NOTES TO STANDALONE FINANCIAL RESULTS: 

      

        

  

  

    

      
  

  

} ‘The fmaneial results forthe half year ended 30 Seatemiber, 2024 have been prepared in accordanceavtth 5 LODR) Regulations. 

2 The above results have been reviewed and recommended. by the Audit Cenrifice aad approved Gy the Board of Dire sat Their 

3 The standalene fisanelal resulis of the company have been prepared in pecorlance with Accounting standards as prescribed ander 

section 133 of ihe compa Aci 2013 read wu relevant rules thereunder and in termis of Regulation 33 of the SEB) (LOR) 

Regulation, 2015, The woniplianees relating to Ind AS ts not applicable en the company since the company got listed on SMP platform 

of NSE” 

4 ‘The company is engaged in the business of "Manpower supply, Recruitment and related services” and ° Trading of Electronic Goods”. 

The company identified both the businesses. as reporiable business segments. Accordingly, the disclosure requirements. as required 

under AS- 17 “Segment Reporting’ have beer given. 

5 The Company-has issued and allotted 51,85,600 Equity shares of Rs 10 each at a price of Rs 173/- per share through initial pablic offer 

aggrepating to Rs 89.71 crores, The net issue proceeds after deducting the issue expenses is Re 79.03 crores. As on 30th September, 

2024 the conipany has ulilized the amount of Rs.73.59 crores and remaining umutilized amount of Rs 5.44 orores lying in the Fixed 

deposits wiih the bank. The umitilised funds.<f IPO Proceedings was wansferred to General Corporate Purposes object with the 

approval of Sharcholders in. AGM dated 24.09.2024, 

6 GST inguiry has been initiated against the company by “Divectorate General of GST Intelligence (2GGI)* during the finaticial year 

2023-24. Pending outcome of final inquiry, the GST department has blocked the Input Tax Credit (ITC) to the tune of Rs 11.59 million 

as of 30Ur Septeniber, 2024. 

7? Durme the half year ended 20k September 2024, the company has received ehow cause notice In form DRC-O)from “Directorate 

General of GST Intelligence (DGOGI)" demanding the GST penalty of Ry. 288.26 million in relation to the manpower services supplied 

to M/S HDPO ergo. General Insurance Conipany Lid. The Cormpany is contesting this demand has fled ite response against this notice 

vide dated itt Octaber, 2074. 

& The figures of tee provious perinas/yeais are re-classifind/re-arranged/re-prouped, whenever necessary. 

For SPECTRUM PALE oP MANAGEMENT LIMITED 

Uda Gye 
Vidur Gapta 

Managiag Dir 

DIN No. 05213073" 

Place: New Deli 

Date: 14th Novembemygo.. AARCSAT7EM, CIN NO-LS1TOODL 2012PLC2a8678 

Registered Office Corporate Office 
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Statement of Utilization of Issue Proceeds as on 30 September, 2024 by 

M/s Spectrum Talent Management Limited 

‘(Amount in Rs. Crores) 
  

’ DT1J524- 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA 

  

  

  

    
              

. Amount Revised 
Objects as . . Actual ey: 

Sr. . . disclosed in | amount of we Unutilized 
disclosed in the utilized Remarks 

No. the Offer Offer Amount 
Offer document amount 

document | document* 

1 | Funding working See Note No. 1 
capital 74.00 71.69 71.69 0 
requirements 

2 | Acquisition of See Note No. 2 
business in 
similar & 1.50 0 0 0 
complementary 
area 

3 | General corporate 5.05 734 1.90 5.44 See Note No. 3 
purpose 

4 | Offer expenses 9.16 10.68 10.68 0 See Note No. 4 

Total 89.71 89.71 84,27 5.44 
  

*As amount revised in the object clause of offer in the Annual general meeting dated 24.09.2024 

Note:- 

  
1. Out of Amount of Rs. 74 crore allocated to working capital requirements Rs.2.31 crore has 

been transferred to General Corporate Purpose, by passing Special resolution in its Annual 

General Meeting held on 24.09.2024. Accordingly, amount of Rs. 71.69 crore remains in’ 

working capital requirements which was completely utilised. 

. Out of Amount of Rs.1.50 crore allocated to Acquisition of business in similar & 

complementary area, full amount i.e. Rs. 1.50 crore has been transferred to General Corporate 

Purpose object, by passing Special resolution in its Annual General Meeting held on 

24.09.2024. Accordingly, as on date NIL funds remains in Acquisition of business in similar 

& complementary area. 

. Out of Amount of Rs. 5.05 crore allocated to General Corporate Purpose, Rs. 1.52 crore has 

been transferred to Offer expenses because actual offer related expenditure being higher than 

what was estimated. Further, amount of Rs.2.31 crore and Rs. 1.50 crore was transferred from 

working capital requirements and Acquisition of business in similar & complementary area 

respectively, making General Corporate Purpose to Rs. 7.34 crore. As on 30" September, 

2024, Rs. 5.44 crore remains unutilised. 

  
KOLKATA | NEWDELHI | NAGPUR



4. Out of Amount of Rs. 9.16 crore allocated to Offer expenses, Rs. 1.52 crore has been 

transferred from General Corporate Purpose due to increase in offer related expenses making 

it Rs. 10.68 crore. As on 30% September, 2024, all amount has been utilised. 

“This is to certify that the above-mentioned information is true to the best of our knowledge and 

belief, according to the books and documents produced before us for verification.” 

For B. CHHAWCHHARIA & CO. 

Chartered Accountants 

Firm Registration No. 305123E 

   
indra Kumar Newatia 

Partner 

Membership No. 074193 

Vins WHOMMIFA KEG MICE 

  

Place: New Delhi 

Date: 24" December, 2024
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