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To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex, Bandra East,
Mumbai-400051

Dear Sir/Ma’am,

Sub: Submission of revised financial results for half vear ended as on 30.09.2024

um lalent Managen

wnt Private Limited)

December 24, 2024

Ref: NSE email dated 20" December, 2024:- Clarification for Financial results - SPECTSTM

With reference to your email dated 20.12.2024, on above cited subject, please find enclosed herewith:-

1. Financial result for half year ended as on 30.09.2024, as per SEBI specified format and

2. Auditor’s certificate as on 30" September, 2024, relating to the utilization of issuance proceeds

as per NSE circular NSE/CML/2024/23 dated September 05, 2024.

You are requested to take the above information on record.

Thanking you,

Yours Faithfully,
For Spectrum Talent Management Limited

NITESH  pectizieo
Date: 2024.12.24
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(Nitesh Anand)

Company Secretary cum Compliance officer
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Annexure 1

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF THE DIRECTORS OF SPECTRUM TALENT MANAGEMENT
LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of M/s SPECTRUM TALENT MANAGEMENT (‘the Group’) for the half year ended on
September 30, 2024 (“the Statement™), being submitted by the Group pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, which has been initialed by us for
identification purposes.

2. This Statement, which is the responsibility of the Parents Management, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (IND AS 34) “Interim Financial Reporting”, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issues thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditors of the Entity’ issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the

- Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. The Statement includes the results of the STM Consulting INC (U.S.A subsidiary).

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with applicable Indian Accounting Standards and other accounting practices and principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

KOLKATA | NEWDELHI | NAGPUR



Other Matters

e The Statement includes the financial results of M/s STM Consulting INC (U.S.A
subsidiary) for the period from 1% January 2024 to 30™ June 2024. During the period -
under review, the holding company has made dissolution of its other subsidiary STM
Consulting Ltd. (“U.K. Subsidiary”), therefore, the same has not been considered for
the purpose of Consolidation. '

e We did not review the financial results of subsidiary included in the consolidated
financial results. Subsidiary is located outside India whose financial results has been
prepared by the management in accordance with International Financial Reporting
Standards.

The Company’s management has converted these unaudited financial results of the
aforesaid subsidiary from International Financial Reporting Standards to the
accounting principles generally accepted in India. We have reviewed the conversion
adjustments made by the Company’s management. Our report on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the subsidiary, is
based on our review of the conversion adjustments prepared by the Management of
the Holding Company.

For B Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305123E

Ruple

Abhishek Gupta
Partner
Membership No 529082

Place: New Delhi
Date: 14th November, 2024

UDIN' QM5290%2BKCC0023]2_



SPECTRUM TALENT MANAGEMENT LIMITEDR

MANAGEMENT LTD.

{Formerly knova as Spectrum Tolent Managesent Private Limitod)

CONSOLIDATED FINANCIAL RESULTS FOR THE HALF VEAR ENDED 30TH SEPTEMBER, 2024
(igures are in € milions}

PAN NO - AARCS4776M, CINNO - L5 100BL2012PLE2S8573 K/

81, S Ao-Bep-24 3i-dar-2d
g, APty Unaundited Andited
FOEQUITY ANDLIABDLITIES
1 1 Sharehoelders’ Funds
{a}| Share Capital 230.93 230.93
byl Reserves aod Surplus 1,280.26 1.235.0%
Minority Interest - 0.51
2 1 Nop-Current Lishilities
(s3] Long Tewn Borrowings 2.66 444
(b} Long Term Provisicus 1934 16.13
% | Curpent Lishilities
(a)] Short Term Borrowings 137.00 4,22
byl Trade Pavables
- Pues of Micre and Smsll Enterprises - 0,04
- Dhues of other than Micro and Smiall Enterprises 42,71 25.09
(¢3! Other Current Linbilities 537.0% 484 44
(i Short Torm Provisions 1.52 144
Total Equity & Linhilitics 2,251.45 2,002.25
THIASSIOTS
1 1 Non-Clurrent Assels
{a}! Property, Plant and Equipment and Intangible Assets
~Property, Plant and Eguipiment 7140 63,81
~Intangible Aol 0.588 (.73
(3 Deferred Tax Assets 89,01 87,98
{1 Other Non-Curront St 3.9% 543
Z {Current Assels
fad 1 Current Inveshments ES0.00
(b Ioventonies 10589 2009
(31 Trade Receivables 123091 78846
@y} Cash and Cash Equivelonts 194,62 12392
(o3l Short Tesm Losus and Advances 332,19 249,58
()1 Other Current Assst 15,56 31.50
(g3 Current Tax Asscts (Net) o 1 51.46 39.15
Foinl Assely : T 2,35%.45 3,002.25
e g : :
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SPECTRUM TALENT MANAGEMENT LTD.

(Formerly known as Spectrum Talent Management Private Limited)
SPECTRUM TALENT MANAGEMENT LIMITED

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024
(Figures are in T millions)

Half year Ended Year Ended
Sr. No. Particulars 30-Sep-24 | 31-Mar-24 | 30-Sep-23 | 31-Mar-24
Unaudited | Unaudited | Unaudited Audited
INCOME:
I Revenue from Operations 5,306.08 5,861.75 4,300.26 10,162.01
I Other Income 12.27 12.44 12.17 24.61
III  |Total Income (I+II) 5,318.35 5,874.19 4,312.43 10,186.62
IV |EXPENSES:
(a) Purchases of Stock-in-Trade 1,979.82 2,578.73 1,416.42 3,995.15
(b) Changes in Inventories (83.90) 25.55 0.72 26.27
(c) Employee Benefit Expenses 3,222.66 3,037.48 2,755.90 5,793.38
(d) Other Operating Expenses 97.83 98.43 42.46 140.89
(e) Selling & Distribution Expenses 16.60 3227 19:53 51.80
® Finance Costs 0.78 1.38 2.12 3.50
(® Depreciation and Amortization Expense 10.94 1.12 13.43 14.55
(h) Other Expenses 28.21 3743 23.30 60.73
Total Expenses (IV (a to h)) 5,272.94 5,812.39 4,273.87 10,086.27
A% Profit Before Exceptional & Extraordinary items and Tax 45.41 61.80 38.55 100.35
Exceptional item - - - -
VI [Profit Before Extraordinary items and Tax 45.41 61.80 38.55 100.35
Extraordinary item - - - -
VI  [Profit before Tax 45.41 61.80 38.55 100.35
VIII |Tax Expense:
(a) Current Tax - 127 - 177
(b) Deferred Tax (1.24) (15.61) (1.81) (17.42)
Total tax expense (1.24) (13.84) (1.81) (15.65)
IX |Net Profit/(Loss) for the year from continuing operations 46.65 75.64 40.36 116.00

Profit/(Loss) for the year from discontinuing operations before tax - - - -
Tax expense of discontinuing operations - = = g
Net Profit/(Loss) for the year from discontinuing operations - - - =

Net Profit/(Loss) for the year before Minority Interest 46.65 75.64 40.36 116.00
Profit/(Loss) attributable to Minority Interest - 0.11 - -
Net Profit/(Loss) for the year 46.65 75.53 40.36 116.00
X
230.93 230.93 230.93 230.93
Paid up Equity share capital (Face value of Equity shares Rs. 10/- each)
XI  |Reserves including revaluation reserve 1,280.26 1,235.01 1,156.56 1,235.01
XII |Earnings per equity share
@i ([Basic 2.02 3.45 1.84 5.02
(ii) |Diluted 2.02 3.45 1.84 5.02
XIII |Debt Equity ratio 0.09 0.01 0.01 0.01
XIV  |Debt service coverage ratio 18.34 15.90 12.82 13.49
XV |Interest coverage ratio 59.22 45.94 19.19 27.86
3 ; ) l/"t_j" \\CCE\\
/5 - Cur {\L‘P( ;\!@Llhi ,/
7 NS (}, @ ,/,éé‘
PAN NO - AARCS4776M, CIN NO - L51100DL2012PLC235573
Registered Office Corporate Office
B - 46, RETREAT APARTMENTS. 20, |.P. EXTENSION, C- 142, SECTOR 63, NOIDA -201301
DELHI- 110092 HELPDESK - 7065060428 Certified
MAY 2024-MAY 2025
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SPECTRUM TALET

{Fovamarly nows as 5p

SPECTRUM TALENT MANAGEMENT LIMITED

CONBOLIDATED CASH FLOW STATEMENT FOR THE HALP YEAR ENDED 30TH SEPTEMBER, 2024
(Figures are in T millions)

s Mo, (Paviieuiars 3{}»%&24 Vi
Unaudited |  Audited
A Cash Flows from Operating Astivities:
Net Profit hefore tax 45,39 100,36
Adjustments for #
Plonance Cosis (4.78 3350
Prolit on Sale of Tuvestiments {(Net) {536} -
Interest on Loan {11 {6.15)
Loss on Sale of Property, Plant and Pquipment - 0.51
Provision for Doubtful Debts (1.32) 1.68
Depreciation and Amortization Bxpense 10,94 1455
Operating Profit Befors Working Capital Changes 5032 12044
Adjusted for:
Inventoties (83.90) 26.27
Trade and other receivables {(52541) (38117
Trade Payables and other payable 7346 162.16
Cash Generated From Operations {485.8%) {72.36)
- Diveet Taxes paid / adjusted {12.30) 2426
Net Cash (used in)/ flow from Operating Activities (A) {497.83) {48.04)
B Cash Flows from Investing Activitiess
Purchase of Froperty, Plant & Equipment (Net) {16.38) (48.51)
Purchase of Investments (MNet) (144.64) «
Adjustment on sale of subsidiary {0.06) 4
Titerest on Loan i .13
Met Cash (used in)/ flow from Thwvesting Activities () {16497 {4R.28)
L& Clash Flows Trom Hinancing Activities
Proceeds from Issve of Bqulty Share Capital - T933
Minerity Iuterest {0.51) -
Proceeds/Repavment) of bowrawings 130.99 (28.90)
Finance Cost {6.78) {3.50)
Net Cash (used iny/ fow from Floancing Activities (C) 129.70 TET92
Net Increase { (decrease) in Cash & Cash Equivalents (AR+C) (529.18) 661,50
Cash and Cashk Equivalents at the beginning of the period T237% 62,22
_1€ash and Cash Bquivalents at the end of the period QQMAM»%,_\\}%@
AN N R B PO I O T R T OO 20 2P Ians?s R L
Registeied Offfcs Corparate Ofi ;)//
(e A8, RETREAT APARTVMENTS, 20, LP EXTENSION, e =
DELHL - 110082
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SPECTRUM TALENT MANAGEMERT LIMITED
REKSDLAS, ASSETS AND DIABILITIES FORTHE HALFR
YEAR EMNDED 7i}¥ H O SEPTEMBER 2024

COMSOLIDATED SEGMENT WISK REVENILIE,

Half Year Ended

Year Ended

S s
No. Faitiistilans 30-Sep-24 30-Sep-23 I-Mar2
Unaudited Unandited Aardifed
I (Segment Revenue
- Manpower supply, Recruitment & telated services 338571 TB51.35 SR72.40
- Trading of Tectronic Goads 1,920.37 1,448 .51 4,117,48
Total Sepment Revenue 5,305,08 4,300.26 ©.985.88
il [Segrpent Resulls
- Manpowersupply, Recruitment & related services 25,07 1335 37 34
- Trading of Flectroniec Goods 8.07 13.04 2923
Total Segmrent Resulés 33.14 26.39 6707
Add: Unallocated Income 12929 1217 25.93
Total Profit Before Tax 4541 38,87 93.00
1 iSepment Assets
- Manpower supply, Reciuitment & related services
1,152.40 1,113.36 937.92
- Frading of Blectronic Goods 593,44 33.44 186,29
< Unallocated Assets 505.61 738,59 §78.04
Total Begment Assels 2,251.45 1,885.39 2,602,285
1Y iSegment Liabilitics
- Manpower supply, Recruitment & related sorvices o
558.80 464,06 52330
~ Trading of Blectronic Goods 4170 2253 3.84
- Ulnalovated Liabilities 1.650.85 1,399.20 1,475.11
Total Bepment Lighilities 2,551.45 1,885.39 20028

1, Hogment Revenue, Remlts,

income mainly inclides interest ncome, dividend income, and income fom investments.

PAN MO - SARCBATTEN

4. CIN NG - LETIO0DI 201 2PLC236573

Ragiatersd Officg
B 48, RETREAT APARTMENTS, 20, LP EXTENSION,
Db - 110082

Carparate Office

v TAR, SECTOR 63, MNOs - 201301

HELPD

ESH - TOGBOBEO428

WVISHT US D WWWSTMBL. COUN, WWW CONSULTSTM.COOM

Assets and Liabilittes vepresent amounts identifiable to each of the sepments. Other




6

endeit 1{‘ﬁi ‘bcxguzi

< bion prepaved i ac ith SEBHLODR) Regulations

The above results have been reviewed and recommended
324,

v the Audi

Jammittee and approved by the Board of Directors af fheiy

meeings peld on 1dth

3

wernhes, 2

The consplidaed financial resultd of the group have been prepared n accordence with Accounting standards as prescribed wndes

seetion 132 of the companies Act 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEB! (LODR)

Kegulation, 200 5. The complianges relating to Ind A% is nof applicable on thevompany singe the company got Hsted on 51
% 133

s platform

hoiding ¢ i the busi

>f "Manpower supply. Rectutinoe awed services” and " Trading of Bleottn

G

i
Gioods™. The company identiffed both the businesses as reportgble business segments. Accordingly, the disclosure requirements as

requirett under AS- 17 ‘Segment Reporting’ have been given.

The Company has Issued and allotted 51,85,600 Equity shares of Rs 10 cach al a price of Rs 173/ per shave through initisl public offer
aggregating to Rs 89.71 crofes. The net issue proceeds afler dedusting the fssue expenses is Re 79.03 crores. As on 30th September,
2024 the company has wilized the amonnt of Ks.73.59 croves and remaining wnutilized amount of Rs $.44 erores Iying in the Fized
deposits with the bank. The unutilised funds of PO Proveedings was transferred to General Corporate Purposes object with the
approval of Sharcholders o AGM dated 24.09 2024,

GET inguiry has been initialed against the company by "DHrectorate General of GST Intelligence (RGBT dining the financial year
2023-24. Pending cutcome of final inguiry; the GRT depariment has blocked the Input Tax Credit (TTC) o the tune of Re 11,59 willion
as on 3th September, 2024,

During the half year ended 30th September 2024, the company has received show cause notice i form DRC-Olfrom "Directorate
General of GBT Intelligence (DGGH" demanding the GET penalty of Rs 288,26 million in relation to the manpower servicey supplied
to M/S HDFC Brgo General Insuranice Company Lid. The Company is contesting this demand hag filed its tesponse against this notice
vide dafed 11 Qoteber, 2024,

The holding conpany has incorperpted s wholly owned subsidiary "8TM Consulting INC (USAY on 2%k Janvary 2020, which have

besn included while preparing consolidated fnanclidl statement of the group. During the half year ended 30t Seplember 2024, the

company has made dissolution i it othor subsidiary "STM Counsuliing Tad (UKD which was incorperated dn 19th January 2021,

therefbre, 8 has not been considered for the consolidation.

The fipures of the previcus poriod/years are re-classifiedire-arranpedfre-provped, whenever necessary.

Far SPECTRUM T AL }ii@x’é I%;?;*&’\ZA%%ML M LIMITED

s Gyt

%’itiur Gupha v e ke

Managing Divector! ¢
DIM No. 8213073
Place: New Delbi

Date: [4¢h Nuwmbm, M{)M

MN
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B.Chhawchharia & Co.

Chartered Accountants

DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
TELEFAX {91-11) 4037 8600 e Web : www.bcco.co.in

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF THE DIRECTORS OF SPECTRUM TALENT MANAGEMENT
LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of M/s SPECTRUM TALENT MANAGEMENT LIMITED (‘the Company’) for the half
year ended on September 30, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, which has been initialed by us for
identification purposes.

2. This Statement, which is the responsibility of the Company’s Management, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issues thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditors of the Entity’ issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. '

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with applicable Indian Accounting Standards and other accounting practices and principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305123E

D ok

Abhishek Gupta
Partner
Membership No 529082

Place: New Delhi
Date: 14th November, 2024

UDIN! QM 529081 KCCONS0TT

KOLKATA | NEWDELHI | NAGPUR
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THUM TALENT MANAGEMENT LTD.
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SPRECOTRUM TALENT MANAGEMENT LIMITED

3

2

STATEMENT OF ASSETS & LIARILITIES FOR THE HALF VEAR ENDED 30TH SEPTEMBER, 2024
- (Figures are in ¥ millions)

&r. Bt 30-5en-24 31-Mar-24
Mo, | PR Llnaudited Audited
POEQUITY AND LIABILITIES
1 | Sharcholders’ Funds
{ay ] Slare Capitel 230.93 230.93
) Resorves and Surplus 12801 1,215.83
2 | Mon-Uurrent Linbhilites
{a}] Long TemuRomowhgs 267 Ad
(b3 Long Tem Provisions 1834 16.15
3 | Current Liabilities
{a}{ Short Term Borrowings 137.00 422
(B! Trade Payables
~Fues of Micro and Small Enterprises g 0.04
< Dmes of other than Micro and Small Enterprises 3093 1241
fey | Other Current Linbilities 52845 482.19
{431 Shost Term Provisions 1.52 1,44
Total Eguity & Liabilities 2,208,758 1.967.63
I ASSBETS
1 | Non-Current Assels
(ay; Property, Plantand Eqoipment and Intangible Assets
~Property, Plant and Equipment 71.40 65.81
~Intangible Assets 0.58 0.73
By Non-Corrent Tvestments 14,74 1239
3] Deforred Tax Assels 89.41 §7.98
vy Other Noo-Carrent Asse 513 543
2 Csmront Asels
{831 Uhreent Investivents 1300 “
B Toveniories Wiy 2084
foy ] Trde Rocelnblos 120213 15877
(] Coshiand Cadth Bgudvalents 16744 681.25
(e | Bhost Teom Loass and Advanoes 340,46 5081
O Gther Covrent Asset 13.41 3872
gl Curent Tax Assets (Net) 51.46 39.15
Total Assety 2,289.75 1,967.63
Lot O s
PAN NO - AARCBATIEM, N NO - mmawwm {3"’355?‘& / Na «@ﬂ?
Ragistersd Offoe %af;;@ratn it
8- 48, RETREAT APAMUIMENTS, 20, LP EXTENSION, C - 142, SecToRr 63, Nom 50@3&\
REn- 110082 Hs«"x FOESK - 70830604
VISET US D WWW.STMPL.COUR, WWW.OORNSULTSTM.OOM




SPECTRUM TALENT MANAGEMENT LTD.

(Formerly known as Spectrum Talent Management Private Limited)
SPECTRUM TALENT MANAGEMENT LIMITED

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024
(Figures are in ¥ millions)

Half year Ended Year Ended
Sr. No. Particulars 30-Sep-24 | 31-Mar-24 | 30-Sep-23 | 31-Mar-24
Unaudited | Unaudited | Unaudited Audited
INCOME:
1 Revenue from Operations 5,212.21 5,771.31 4,218.56 9,989.87
11 Other Income 12.68 13.31 12.62 2593
III  |Total Income (I+IT) 5,224.89 5,784.62 4,231.18 10,015.80
IV |EXPENSES:
(a) Purchases of Stock-in-Trade 1,979.82 2,578.73 1,416.42 3,995.15
(b) Changes in Inventories (83.90) 25.55 0.72 26.27
(¢) Employee Benefit Expenses 3,149.02 2,968.28 2,691.33 5,659.62
(d) Other Operating Expenses 84.13 85.58 29.27 114.84
(e) Selling & Distribution Expenses 16.60 32.28 19.53 51.80
® Finance Costs 0.78 1.34 212 3.46
(2 Depreciation and Amortization Expense 10.94 1.13 13.43 14.55
(h) Other Expenses 25.45 34.43 22.68 57.11
Total Expenses (IV (a to h)) 5,182.84 5,727.31 4,195.49 9,922.80
V  |Profit Before Exceptional & Extraordinary items and Tax 42.05 57.31 35.69 93.00
Exceptional item - - - -
V1 |Profit Before Extraordinary items and Tax 42.05 57.31 35.69 93.00
Extraordinary item - - - -
VI  |Profit before Tax 42.05 57.31 35.69 93.00
VIII |Tax Expense:
(a) Current Tax - 0.36 - 0.35
(b) Deferred Tax (1.24) (15.62) (1.81) (17.42)
Total tax expense (1.24) (15.26) (1.81) (17.07)
IX [Net Profit/(Loss) for the year from continuing operations 43.29 72.57 37.50 110.07

Profit/(Loss) for the year from discontinuing operations before tax - - - -

Tax expense of discontinuing operations - - - -
Net Profit/(Loss) for the year from discontinuing operations - - - -

Net Profit/(Loss) for the year 43.29 72.57 37.50 110.07
X
: : : . 230.93 230.93 230.93 230.93
Paid up Equity share capital (Face value of Equity shares Rs. 10/- each)
XI  |Reserves including revaluation reserve 1,259.11 1,215.83 1,143.26 1,215.83
XII |Earnings per equity share
(i) |Basic 1.87 3.31 171 5.02
(ii) |Diluted 1.87 3.31 1.7 5.02
XIII |Debt Equity ratio 0.09 0.01 0.01 0.01
XIV  |Debt service coverage ratio 17.26 14.90 12.14 13.49
XV |Interest coverage ratio 54.91 43.68 17.83 27.86
Ly & ! | ‘ J%]
: »('.!/ \ 27‘//
PAN NO - AARCS4776M, CIN NO - L51100DL2012PLC235573
Registered Office Corporate Office
B-46, RETREAT APARTMENTS. 20, |.P. EXTENSION, C- 142, SECTOR 63, NOIDA-201301
DELHI- 110092 HELPDESK - 7065060428 Certified

INDIA

VISIT US | WWW.STMPL.CO.IN, WWW.CONSULTSTM.COM
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SPECTRUM TALENT MANAGEMENT LIMITED

Limvitedh:

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024

(Figures are in € millions)

e N i 30-8ep-24 | 31-BMar24
il ek Unaudited | Audited
A 1Cash Flows from Operating Activities:
Mot Profit before tax 42.04 93.00
Adbustments fay ¢
Finance Costs 0.78 .46
Profit on Sale of Investments (Net) (5.363 -
Irterest on Loan {0.733 {0.96)
Loss on Sale of Property, Plant and Bquipment 0|
Provision for Doubtful Debis 1,10
Provision for dimunition in Investments - {0.50)
Depreciation and Amortization Expense 10.94 14.55
Opersting Profit Before Working Capital Changes 47.67 11116
Adjusted for
Inventories {83.90) 26.27
Trade and other receivables {517.68) (388.68)
Trade Payables and other payable 67.82 17014
Cash Generated From Operations {486.0%) (81.11)
Dirvect Taxes paid / adjusted (12.30) 25.67
Net Cash (used in)/ flow from Operating Aclivities (A) (498.39) (55.44)
B |Cash Flows from Investing Activities:
Purchase of Property, Plant & Bquipment (Net) (16.38) (48.51)
Purchaze of Investments (Net) {13988 -
Interest on Loan (.73 .96
Mot Cash (used iny flow from Iuvesting Actvities () {(158.63) 4755}
€ 1Cash Flows fron Fioapelag Activithes:
Provesds from Issue of Bauity Share Cagill - TH0.33
Proceods/(Repayment) of borrowings 130,99 (2889
Finance Cost (0.78} (3.46)
Net Cash (used iy flow from Financing Actlvities (O) 13021 757,97
Met Increase / (decrease) in Cash & Cash Bguivalests (A+BH) (R23.81) 654.98
Cash and Cash Egnivalents af the beghiing of the period 69128 36.27
Cash and Cash Eguivalents at the end of the pevied 167.44 G491.28
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TANDALONE 5EC

SPECTRUM TALENT MAKAGEMENT LIMITED

SMENT WISE REVENUE, RESUL
YVEAR ENDED 30TH SEPTEMBER 2024

Y8 ARD LIABILITIES FOR THE BALY

Hall Year Ended

Yenr Ended

No. R 30-Sep-24 30-8ep-23 31-Mar-24
) Hanudited ilnnudited Audited
L {Socgment Bevenue
- Manpower supply, Recruitment & related services 3,201 84 2,769.465 5.872.40
~ Trading of Electronic Goods 1,920.37 1,448 .91 441748
Tolal Segrnent Revenue 5,212.21 4,218.56 9,989,885
1T [Segment Results
- Manpower supply, Recruttineint & related services 21 30 10.03 27 84
- Trading of Electronic Goods 8.07 13.04 28.23
Total Segniont Hesulls 2937 23.47 a7.87
Add: Unallocated Income 12.68 12,62 25.93
Total Profit Before Tax 42.08 38,70 93.00
L Seguwent Assets
- Manpower supply, Recrnitment & related services .
1,125 14 1,09181 916.38
- Trading of Blecivonic Goods 593 .44 3344 186.29
- Unallocated Assets 49317 73491 864.96
Tatal Sopmeont 33 220978 1.860.26 T967.63
IV Segment Liabilities
= Manpower supply, Recruliment & rélated services ) v
53834 45262 S08.37
« Trading of Elecivonic Goods 384
~ Unallocated Liabilitios 1,455.42
Total Sesment Liabilities vwii g, ’7"% 1,864, Z{s 1.267.63

L. Spgment Revenue, Resolls, Assels

and Liabilittes represent amounts identifiable to each of the s

income mainly inchudes interest income, dividend income, and income from tnvestments,

| OPAN NO - AARCEATTEM,

i\w R Sl C*”»w

Ol KO - LETIOODL2O12PLORASETS

B 48, RETREAT APARTMENTS, 20,

Ragistersd Offide

DM - 110082

LP, EXTENSION, Con

Cesporate Ofes

HELPDRES

PAZ, SECTOR 83, MOIDS - 201301
W FOSBOS04EE

VISIT US | WIWW STMPL.COUN, WWWOONSULTSTMOOM




L
Sl d

NOTES TO STANDALONE FINANCIAL RESULTS:

1 The finaneial results forthe hal¥ year ended 30tk Septomber, 2024 have been prepared in accordancewity SEBT{LODR) Regulations,

2 The above resudts have been meviewed and rocommended, by the Audit Demmiioe and approved by the Boand of Dire st thelr

et B0,

3 The standalene finaneial vesulis of the company have beep prepared n sccordance with Accounting stondards as preseribed ander
sectton 153 of the compa Aot 2003 read wiith selevant rules theraunder and o terms of Regulation 35 of the SEBL (LUDRY
Regulation, 2015, The vomplivnees relating to Ind AS 15 not applicable on the company sinee the company got Hsted on SME platfvrm
of MNSE."

4 The company & engaged fnn the business of "Manpower supply, Reeruitment and related serviees” and ¥ Trading of Eleatronic Goods®.
The company identified both the businesses as reporiable business segments. Accordingly, the disclosure requirements as requived
under AS- 17 *Segment Reporting” have been given.

5 The Company has issued and allotted 51,858,600 Bquity shares of Rs 10 each at a price of Ra 1734 per share through initdal pablic offer
aggrepating to Rs 89.71 crores. The net dssue proceeds after deducting the fssus expenses is Re 79.03 croves. As on 30th September,
2024 the company has uiilized the mnount of Ra73.59 crores and remaining unotilized amount of Rs 5.44 orores lylag in the Fixed
deposits with the bank. The unitilised funds of PO Procesdings was tansferred to General Corporate Purposes object with the
approval-of Sharcholders in AGM dated 24.09:2024,

6 GS8T inguiry has been injtiated against the company by "Directorate General of GST hutelligence (DGGL)" during the financial year
2023-24. Pending outcome of final inguiry, the GST departrment has blocked the nput Tax Credit (11T o the tune of s 11,59 millien
as on 30t September, 2024,

7 During the balf vear ended 30t September 2024, the company has received show cause notiee in form DROOMrom "Directorate
Cieneral of 8T Intelligence (DOGYT demanding the GET penalty of Re 288,26 million in relation 1o the munpowss services supplied
o M/S HDFC Ergo Generat Isurance Company Lid. The Company is contesting this deniand bas fled s response agalnst this notice
vide dated 11t October, 2024,

& The figures of the provious porloas/yedis are re-classiliod/ro-arangadfre-grouped, whenever necessaty.

For SFRCTRUM PALEN i AGEMENT LIMITED

Ut Lty

Vidur Gupln >

Managing Bir

DIN Ne. 052136737

Place: New Dellg

Dater 14th NovembewoHo . AARCSATIEM, CIN NO - L51T00DL2012PLE235673
Fagistored Offfoe Corporate Office
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B.Chhawchharia & Co.

Chartered Accountants

TELEFAX (91-11) 4037 8600 e Web : www.bcco.co.in

Statement of Utilization of Issue Proceeds as on 30" September, 2024 by
M/s Spectrum Talent Management Limited

‘(Amount in Rs. Crores)

- DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

‘ : Amount Revised
Objects as . . Actual -
Sr. ’ . disclosed in | amount of - Unutilized
disclosed in the ' utilized Remarks
No. the Offer Offer Amount
Offer document amount
document | document*
1 | Funding working See Note No. 1
capital 74.00 71.69 71.69 0
requirements
2 | Acquisition  of See Note No. 2
business in
similar & 1.50 0 0 0
complementary
area
3 | General corporate 5.05 734 1.90 5 44 See Note No. 3
purpose
4 | Offer expenses 9.16 10.68 10.68 0 See Note No. 4
Total 89.71 89.71 84.27 5.44

*As amount revised in the object clause of offer in the Annual general meeting dated 24.09.2024

Note:-

1. Out of Amount of Rs. 74 crore allocated to working capital requirements Rs.2.31 crore has

been transferred to General Corporate Purpose, by passing Special resolution in its Annual
General Meeting held on 24.09.2024. Accordingly, amount of Rs. 71.69 crore remains in’
working capital requirements which was completely utilised.

. Out of Amount of Rs.1.50 crore allocated to Acquisition of business in similar &
complementary area, full amount i.e. Rs. 1.50 crore has been transferred to General Corporate
Purpose object, by passing Special resolution in its Annual General Meeting held on
24.09.2024. Accordingly, as on date NIL funds remains in Acquisition of business in similar
& complementary area.

. Out of Amount of Rs. 5.05 crore allocated to General Corporate Purpose, Rs. 1.52 crore has
been transferred to Offer expenses because actual offer related expenditure being higher than
what was estimated. Further, amount of Rs.2.31 crore and Rs. 1.50 crore was transferred from
working capital requirements and Acquisition of business in similar & complementary area
respectively, making General Corporate Purpose to Rs. 7.34 crore. As on 30" September,
2024, Rs. 5.44 crore remains unutilised.

KOLKATA | NEWDELHI | NAGPUR



4. Out of Amount of Rs. 9.16 crore allocated to Offer expenses, Rs. 1.52 crore has been
transferred from General Corporate Purpose due to increase in offer related expenses making
it Rs. 10.68 crore. As on 30" September, 2024, all amount has been utilised.

“This is to certify that the above-mentioned information is true to the best of our knowledge and
belief, according to the books and documents produced before us for verification.”

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No. 305123E

indra Kumar Newatia
Partner
Membership No. 074193

Vol 2401928 Ke ¢ 1 2 | €69

Place: New Delhi
Date: 24" December, 2024
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