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June 24, 2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 4000517 
 
Scrip ID - STLTECH 

BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
 
 
Scrip Code - 532374 

 
Subject: Update on pending dispute under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
Further to our intimation vide letter dated August 14, 2023 and pursuant to Regulation 30 read with 
Para B of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 
Sterlite Technologies Limited (‘STL’ or ‘the Company’) hereby submits the details of an arbitral award 
received in its favor, enclosed herewith as Annexure ‘A’. 
 
We request you to take the same on record.  
 
Thank you. 
 
Yours faithfully, 
For Sterlite Technologies Limited 
 
 
 
Mrunal Asawadekar 
Company Secretary (ACS 24346) 
 
Encl.: As Above.  
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Annexure A 

 

S. No. Particulars Description 

i.  Brief details of litigation viz. 
a. name(s) of the opposing party; 

 
b. court/ tribunal/agency where litigation is 

filed; 
 
c. brief details of dispute/litigation and change 

in the status and / or any development in 
relation to such proceedings 

 
a. Bharat Sanchar Nigam Limited (BSNL) 

 
b. Delhi International Arbitral Centre (DIAC) 

before Ld. Sole Arbitrator Justice 
Manmohan Singh (Retd.)  

 
c. STL had filed a statement of claim against 

BSNL for non-payment of AMC cost 
amounting to INR 11.12 Crores under the 
project for supply, installation and 
commissioning of GPON equipment in 
BSNL Network locations in North India. 

 
On 23.06.2025, the Ld. Sole Arbitrator has 
given the Arbitral Award in favour of STL. 

ii.  

Details of settlement/award including - terms of 
the settlement/award, compensation/penalty 
paid (if any) and impact of such settlement on 
the financial position of the listed entity. 

STL has been awarded: 
 
i. INR 9.06 Cr. towards STL’s dues. 

ii. Release of bank guarantee of INR 7.7 Cr. 
iii. INR 0.96 Cr. towards cost of maintenance 

of bank guarantee. 
iv. Interest @12% on i. and iii from 

27.08.2016 till the date of award and post 
award till the date of payment. 

v. Costs, litigation expenses and arbitral fee 
deposited by STL including administrative 
charges of DIAC.  

 
 
Note: The case details mentioned hereinabove pertain to the Global Services Business vertical of Sterlite 
Technologies Limited which has been demerged into STL Networks Limited with effect from close of business 
hours of 31st March 2025. Accordingly, benefits arising from this Arbitral Award shall accrue to STL Networks 
Limited. 
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