
 

 

 

July 28, 2026 

Department of Corporate Services Listing Department  

BSE Limited  National Stock Exchange of India Limited  

Phiroze Jeejeebhoy Towers Dalal Street,  C-1, Block G, Bandra -Kurla Complex 

Mumbai - 400001 Bandra (East), Mumbai- 400051 

   

Scrip Code: 544395, 977344 and 977517 Scrip Symbol: STLNETWORK 

 

Subject: Outcome of the Board Meeting held on July 28, 2026 

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 30, 33, 52, 54 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that the Board 

of Directors of the Company at its meeting held today, i.e., July 28, 2026, inter-alia considered, approved, and 

took on record the following matters: 

 

1. Unaudited Consolidated and Standalone Financial Results for the quarter ended June 30, 2026 – The disclosure 

pursuant to Integrated Financial Results pursuant to SEBI Circular SEBI/HO/CFD/CFDPoD-

2/CIR/P/2024/185 dated December 31, 2024 read with relevant circulars issued by stock exchanges along with 

said Financial Results and Limited Review Report of the Statutory Auditors on the said results are enclosed 

as Annexure I; 

2. Change in designation of Mr. Arun Goyal and Mr. B Lakshmiraman, Senior Management Personnels of the 

Company - the disclosure as per SEBI Master Circular HO/49/14/14(7)2025- CFD-POD2/I/3762/2026 dated 

January 30, 2026, is enclosed as Annexure-II;  

3. Statement of Utilization of issue proceeds raised through Preferential Issue of Warrants and Statement of 

Material Deviation under Regulation 32(1) of the SEBI Listing Regulations – A statement confirming that 

there is no deviation or variation in the utilisation of these proceeds for the quarter ended June 30, 2026, is 

enclosed herewith as Annexure III; 

4. The details of security cover for the quarter ended June 30, 2026 along with the certificate of the Statutory 

Auditors of the Company pursuant to Regulation 54(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 

dated August 13, 2025, is enclosed herewith as Annexure IV. 

5. Statement of Utilization of issue proceeds of Non-Convertible Debentures and Statement of Material 

Deviation under Regulation 52(7) and Regulation 52(7A) respectively of the Listing Regulations, confirming 

Nil deviation(s) for the quarter ended June 30, 2026;  

6. Convening of the 5th Annual General Meeting of the Company on Tuesday, September 8, 2026, through Video 

Conferencing/ Other Audio Visual Means. Further, in accordance with Section 108 of the Act read with Rule 

20 of the Companies (Management and Administration) Rules, 2014, the Company has fixed Friday, August 

28, 2026, as the Cut-Off Date to determine the entitlement of the members to cast their votes electronically 

for the businesses to be transacted at the ensuing AGM of the Company. Detailed procedure for remote e-

voting and voting at AGM will be provided in the Notice of the AGM. AGM Notice along with Annual Report 

will be dispatched in due course of time. 

7. Re-appointment of Mr. Kiran Naik, Cost Accountant as Cost Auditors alongwith remuneration thereof for the 

financial year 2026-27 - Details as required under Regulation 30 of the SEBI Listing Regulations read with 

SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/ I/3762/2026 dated January 30, 2026, are 

provided as Annexure V. 

 

 

 



 

 

 

We further wish to inform you that the Board Meeting held today commenced at 11:30 AM and concluded at 

12:45 PM. 

 

The same will also be available on the Company's website at https://inveniatech.com/. 

 

We request you to kindly take this on your record. 

 

Thanking You, 

 

For STL Networks Limited 

 

Meenal Bansal 

Company Secretary and Compliance Officer 

Membership No.- ACS 35091 

 

Encl: as above 

 

 

  

https://inveniatech.com/


 

 

 

 

Annexure I – Integrated Filing (Financials) 

 

A.  Unaudited Consolidated and Standalone Financial Results of the Company for the Quarter ended June 30, 

2026 – Attached 

 

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified 

institutions placement etc. – Attached as Annexure III  

 

C. Disclosure of outstanding default on loans and debt securities – No default, hence not applicable 

 

D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter) – Not 

applicable for this quarter. 

 

E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted alongwith annual 

audited financial results (standalone and consolidated separately) (applicable only for annual filing i.e., 4 th 

quarter)– Not applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Price Waterhouse Chartered Accountants LLP

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport 
Road, Yerwada Pune - 411 006 T: +91 (20) 69050570  

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002  

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPIN AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 
012754N/N500016 (ICAI registration number before conversion was 012754N) 

 

Review Report  
 
To 
The Board of Directors 
STL Networks Limited  
4th Floor, Godrej Millennium,  
Koregoan Road 9,  
STS 12/1, Pune 411001.  
 
1. We have reviewed the unaudited standalone financial results of STL Networks Limited (the 

the quarter ended June 30, 2026, which are included in the accompanying 
Standalone Financial Results for the Quarter Ended June 30, 2026 . The 
Statement has been prepared by the Company pursuant to Regulation 33 and Regulation 52 read 
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ) which has been digitally signed by us for 
identification purposes.  
 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements 
This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.  

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the Statement has not been prepared in all material respects in accordance with the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies and has not disclosed the information required 
to be disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
For Price Waterhouse Chartered Accountants LLP  
Firm Registration Number: 012754N/N500016 
 
 
 
Sachin Parekh 
Partner 
Membership Number: 107038 
UDIN: 26107038VCPSGD4704 
Place: Mumbai  
Date: July 28, 2026 











Price Waterhouse Chartered Accountants LLP

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport 
Road, Yerwada Pune - 411 006  
T: +91 (20) 69050570  

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002  

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPIN AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 
012754N/N500016 (ICAI registration number before conversion was 012754N) 

 

Review Report 

To 
The Board of Directors 
STL Networks Limited 
4th Floor, Godrej Millennium,  
Koregoan Road 9,  
STS 12/1, Pune 411001.  

 

1. We have reviewed the unaudited consolidated financial results of STL Networks Limited (the 
 and its subsidiaries (the Holding Company and its subsidiaries 

 (refer Note 1 on the Statement) for the quarter ended 
June 30, 2026, which are included in the accompanying Consolidated Financial Results for the 
Quarter Ended June 30, 2026 
Holding Company pursuant to the requirement of Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

, which has been digitally signed by us for 
identification purposes.  

2. 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 

other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements  

, issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable.  

 

 

 



Price Waterhouse Chartered Accountants LLP

4. The Statement includes the results of Holding Company and the following entities:  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditor referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63 
of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement.  

6. The interim financial information of one subsidiary reflect total revenues of INR 28.88 Crores, 
total net profit after tax of INR 1.14 Crores and total comprehensive income of INR 1.14 Crores, 
for the quarter ended June 30, 2026, as considered in the unaudited consolidated financial 
results. This interim financial information has been reviewed by other auditor in accordance 
with SRE 2400 Engagements to Review Historical Financial Statements and their report vide 
which they have issued an unmodified conclusion, have been furnished to us by the other 
auditor and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based on the report of the other auditor 
and the procedures performed by us as stated in paragraph 3 above. 

7. The unaudited consolidated financial results include the interim financial information of two 
subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total revenue of INR Nil, total net loss after tax of INR 4.12 Crores and total 
comprehensive loss of INR 4.12 Crores for the quarter ended June 30, 2026, as considered in 
the unaudited consolidated financial results. According to the information and explanations 
given to us by the Management, these interim financial information are not material to the 
Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
 
 
 
 
Sachin Parekh 
Partner 
Membership Number: 107038  
UDIN: 26107038JPVJLH1176  
Place: Mumbai  
Date: July 28, 2026 

 

Sr No. Name of the Entity Relationship 
1 Sterlite Technologies UK Ventures Limited Subsidiary 
2 STL UK Holdco Limited Subsidiary 
3 Clearcomm Group Limited Step Down Subsidiary 











 

 

 

 

Annexure II  

 

Details of change in designation of Mr. Arun Goyal, Senior Management Personnel 

 

S.No Particulars Details 

1. Reason for change Change in designation of Mr. Arun Goyal, Senior Management 

Personnel from Fiber BU- Head to Head Strategy & Business 

Development 

2. Date of Re-designation With effect from July 28, 2026 

3. Term of Re-appointment NA 

4. Brief Profile (in case of 

appointment) 

NA 

5. Disclosure of Relationship 

between Directors 

NA 

 

Details of Re-designation of Mr. B Lakshmiraman, Senior Management Personnel 

 

S.No Particulars Details 

1. Reason for change Change in designation of Mr. B Lakshmiraman, Senior 

Management Personnel from Interim Head Technology to Head 

Technology 

2. Date of Re-designation With effect from July 28, 2026 

3. Term of Re-appointment NA 

4. Brief Profile (in case of 

appointment) 

NA 

5. Disclosure of Relationship 

between Directors 

NA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure III  

 

Statement of Deviation/ Variation in Utilisation of Funds Raised 

 

Name of listed entity STL Networks Limited 

Mode of Fund Raising Warrants convertible into equity shares on a preferential basis 

Date of Raising Funds June 20, 2026 (being date of allotment) 

Amount Raised Rs. 27 Crores (25% of the price at which the warrants are 

issued) 

Report filed for Quarter ended June 30, 2026 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CARE Ratings Limited 

Is there a Deviation / Variation in use of 

funds raised 

No 

If yes, whether the same is pursuant to 

change in terms of a contract or objects, 

which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after 

review 

Nil 

Comments of the auditors, if any Nil 

 

Objects for which funds have been raised and where there has been a deviation/ variation, in the 

following table: 

Original Object Modified 

Object, if 

any 

Original 

Allocation  

Modified 

Allocation, if 

any 

Funds 

Utilised* 

Amount of 

Deviation/ 

Variation for 

the quarter 

according to 

applicable 

objects 

Repayment/ Servicing of 

financial facilities availed 

by the Company 

Not 

Applicable 

81.00 Crores Not Applicable 25.00 Crores Not Applicable 

General Corporate 

Purposes 

Not 

Applicable 

27.00 Crores Not Applicable - Not Applicable 

*The Company has received Rs. 27 crores i.e., 25% of the Warrant Issue Price (Rs.24/- per Warrant) at the time 

of subscription during the quarter ended June 30, 2026. 

Amount mentioned under 'Fund utilized' is overall utilization of funds till quarter ended June 30, 2026. 

 

 

 

 

 

 



Price Waterhouse Chartered Accountants LLP

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, 
Yerwada Pune - 411 006  
T: +91 (20) 69050570  

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity 
no: LLPIN AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration 
number is 012754N/N500016 (ICAI registration number before conversion was 012754N) 

To, 
The Board of Directors 
STL Networks Limited 
4th Floor, Godrej Millennium, 
Koregaon Road 9, 
STS 12/1, Pune 411001 

Auditor s Report on book values of assets included in the statement of security cover as per 
Debenture Trust Deed as on June 30, 2026 

1. This report is issued in accordance with the terms of our engagement letter dated July 24, 2026.

2. The accompanying Statement of Security Cover for the quarter ended June 30, 2026 (the
 of STL Networks Limited  containing information and calculation 

Master Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 (the 
 as mentioned in Clause 1 of the Debenture Trust Deed  dated December 02, 

 2  dated January 28, 2026 has been prepared by the 
Management of the Company pursuant to the requirement of Debenture Trust Deeds listed in 

Axis Trustee Services Limited (the 
Debenture Trustee , and Regulation 56(1) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended from time to time ) 

read with the SEBI Circular (together referred to as SEBI Requirements . Our 
examination of the Statement is at the request received from the Company vide their email dated 
July 23, 2026 (the Request ). We have digitally signed the Statement for 
identification purposes only. 

3. The preparation of the Statement is the responsibility of the Management of the Company
including the creation and maintenance of all accounting and other records supporting its
contents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation.

4. The Management is also responsible for ensuring that the Company complies with the SEBI
Requirements and the requirements of the Agreement, and that it provides all relevant, complete
and accurate information as required therein.

Auditor s Responsibility 

5. Pursuant to the SEBI Requirements Request, it is our responsibility to
examine the Statement and provide a limited assurance in the form of a conclusion on whether
anything has come to our attention that causes us to believe that the book values of the assets
specified in column A to column J in the Statement are not in agreement with the underlying
unaudited books of account and relevant records of the Company as at June 30, 2026, as produced
to us by the Management during the course of our examination.

Annexure IV



Price Waterhouse Chartered Accountants LLP

 

 

6. The financial statements of the Company for the year ending on March 31, 2027, relating to the 
books of account and records referred to in paragraph 5 above, are subject to our audit pursuant 
to the requirements of the Companies Act, 2013. 
 

7. 
  issued by the Institute of 

Chartered Accountants of India . The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 
 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements . 
 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures performed 
vary in the nature and timing from and are less in extent than for a reasonable assurance 
and consequently, the level of assurance obtained is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 
 

10. In carrying out our examination as described in paragraph 7 above, we have carried out the 
following procedure: 

 For the quarter ended June 30, 2026, we have traced the financial information contained 
in Column A to Column J of Statement with underlying unaudited books and records of 
the Company as provided by the Management.  

 
11. For avoidance of doubt, we clarify that we were not required to and have not performed any 

procedures on the information included in column K to column O of the accompanying Statement 
and the same is furnished by the management of the Company. Further, we were not required to 
comment on the calculations included in the Statement. 

 
Conclusion 
 

12. Based on our examination as described in paragraph 7 and procedures performed as described in 
paragraph 10 above, and according to the information and explanations given to us, nothing has 
come to our attention that causes us to believe that the book values of the assets specified in 
column A to column J in the Statement are not in agreement with the underlying unaudited books 
of account and relevant records of the Company as at June 30, 2026 as produced to us by the 
Management during the course of our examination. 

 
 
 
 
 
 
 
 
 
 
 
 
 



Price Waterhouse Chartered Accountants LLP

 

Restriction on Use 
 
 

13. Our obligations in respect of this report are separate from, and are not amended, increased, or 
otherwise affected by any other role we have or may have had as auditor of the Company or 
otherwise. Nothing in the report, nor anything said or done in the course of or in connection with 
the Services that are the subject of the report, will extend any duty of care we have or may have 
had in our capacity as auditor of the Company. 
 

14. This report has been issued at the request of the Board of Directors of the Company to whom it is 
addressed solely for submission to Debenture Trustee and the Stock Exchanges to enable the 
Company to comply with its obligation under Listing Regulation, 2015. Our report should not be 
used by any other person or for any other purpose. Price Waterhouse Chartered Accountants LLP 
does not accept or assume any liability or duty of care for any other purpose or to any person other 
than the Company. 

 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
 

 
 
 

Sachin Parekh 
Partner 
Membership Number: 107038 
UDIN: 26107038FMPVBV9196  
Place: Mumbai 
Date: July 28, 2026 
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Annexure 1 
 
List of Trust Deeds 
 

Sr. 
No. Debenture Trustee Debenture Trust Deed Date 

1. Axis Trustee Services Limited December 02, 2025 

2. Axis Trustee Services Limited January 28, 2026 

 
 



 

 



 

 

 

Annexure - V 

 

Re-appointment of Cost Auditor  

 

SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026  

 

S. No. Particulars Details 

1. Reason for change Re-appointment of Mr. Kiran Naik, Cost Accountant 

2. Date of Re-appointment With effect from April 1, 2026 

3. Term of Re-appointment For financial year 2026-27 

4. Brief Profile (in case of 

appointment) 

A Fellow Member of The Institute of Cost Accountants of India 

with over 40 years of experience in finance, cost audit, cost 

control, MIS, indirect taxation, and project finance. Brings 

extensive leadership experience across leading organizations 

including Vedanta Group, Sterlite Technologies, Sterlite 

Industries, and Sudarshan Chemical Industries, along with over 

19 years of successful independent practice as a Cost 

Accountant. 

 

Specializes in cost audits, GST and indirect tax advisory, 

financial consulting, statutory compliance, project finance, 

internal controls, and strategic financial management. Has 

managed large-scale projects exceeding ₹25,000 crore, advised 

diverse manufacturing and service organizations, and continues 

to provide professional services in cost auditing, GST, financial 

consulting, and compliance. 

5. Disclosure of Relationship 

between Directors 

NA 
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