
 

September 4, 2025 
  
Department of Corporate Services Listing Department  
BSE Limited  National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  C-1, Block G, Bandra -Kurla Complex 
Mumbai - 400001 Bandra (East), Mumbai- 400051 
   
Scrip Code: 544395 Scrip Symbol: STLNETWORK   
  

Subject: Outcome of Board Meeting held on September 4, 2025 
 
Dear Sir/Madam,  
  
Pursuant to Regulation 30 read with other applicable Regulations of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
read with SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (“SEBI 
Circular”), we wish to inform that the Board of Directors of the STL Networks Limited (the 
“Board” and “the Company”), at its meeting held today i.e., September 4, 2025, has inter-alia: 

1. Approved Un-audited Financial Results (Standalone & Consolidated) of the Company for the 
quarter ended June 30, 2025, along with the Limited Review Report, as issued by the Statutory 
Auditors of the Company.  

Copy of the said results along with the Limited Review Report are enclosed herewith as 
Annexure - A. 

2. Approved the implementation of STL Networks Limited – Employee Stock Employee Scheme – 
2025 (“SNL ESOS Scheme - 2025” or “Scheme”) for grant of options to the eligible employees of 
the Company and its Subsidiary Company(ies), based on the recommendations of the 
Nomination and Remuneration Committee, subject to the approval of shareholders of the 
Company, in compliance with the provisions of SEBI (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021 (“SBEB Regulations”). 

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 
circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are attached herewith as 
Annexure – B. 

3. Approved to schedule 4th Annual General Meeting (“AGM”) of the Company on Tuesday, 
September 30, 2025 at 10.00 A.M. (IST) through Video Conferencing (“VC”)/ Other Audio Visual 
Means (“OAVM”) in compliance with the applicable provisions of the Companies Act, 2013 
(“Act”), rules framed thereunder and the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Circulars issued by the 
Ministry of Corporate Affairs and Securities and Exchange Board of India from time to time. 
Notice convening the 4th AGM and the Annual Report for the financial year ended March 31, 
2025, will be sent in due course. 

4. In accordance with Section 108 of the Act read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, the Company has fixed Thursday, September 18, 2025, as the 



 

Cut‐Off Date to determine the entitlement of the members to cast their votes electronically for 
the businesses to be transacted at the 4th AGM of the Company. Detailed procedure for remote 
e‐voting and voting during the AGM will be provided in the Notice of the AGM. 

The meeting commenced at 6:00 pm and concluded at 6:50 pm. 

This disclosure will also be hosted on the Company's website viz. www.inveniatech.com. 

We request you to kindly take the same on record.  

Thanking You,  
 
For STL Networks Limited  
 
 
Meenal Bansal 
Company Secretary and Compliance Officer  
 

http://www.inveniatech.com/


SACHIN RAJNIKANT 
PAREKH

Digitally signed by SACHIN 
RAJNIKANT PAREKH 
Date: 2025.09.04 18:34:02 +05'30'

Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
STL Networks Limited 
4th Floor, Godrej Millennium, 
Koregaon Road 9, 
STS 12/1, Pune 411001. 

1. We have reviewed the unaudited standalone financial results of STL Networks Limited (the 
"Company") for the quarter ended June 30, 2025, which are included in the accompanying 
unaudited standalone financial results for the quarter ended June 30, 2025 (the "Statement"). 
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been digitally signed by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying aRalytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We were neither engaged to review, nor have we reviewed the financial results for the 
corresponding period for the quarters ended March 31, 2025 and June 30, 2024, and accordingly, 
we do not express any conclusion on the financial results for the quarters ended March 31, 2025 
and June 30, 2024. As set out in note 2 to the Statement, these figures have been furnished by the 
Management. Our conclusion is not modified in respect of this matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Sachin Parekh 
Partner 
Membership Number: 107038 
UDIN: 25107038BMOZHH8830 
Place: Mumbai 
Date: September 04, 2025 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A -Wing 1, Business Bay, Airport Road, Yerwada 
Pune-411 006 
~+91(20)69050570 

Registered ottice and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 



Year ended
 June 30, 2025
(Unaudited) 

 March 31, 2025
(Unaudited) 

 June 30, 2024
(Unaudited) 

 March 31, 2025
(Audited) 

 Revenue from operations 167.54             158.13                 319.47             1,059.90              

 Other income 27.11               15.44                   4.41                 37.72                   

 Total income (I) 194.65             173.57                 323.88             1,097.62              

 Cost of components and bought-outs consumed  34.34               24.23                   142.90             379.07                 

 Other direct costs 94.41               84.95                   117.22             439.15                 

 Employee benefits expense 22.91               26.27                   23.41               101.39                 

 Other expenses  9.00                 9.13                     11.92               40.21                   

 Total expenditure (II) 160.66             144.58                 295.45             959.82                 

 Earnings before interest, tax, depreciation and amortisation (EBITDA) (III = I - II) 33.99               28.99                   28.43               137.80                 
 Depreciation and amortisation expense 1.72                 1.99                     2.12                 8.35                     

 Finance costs 28.09               23.59                   13.26               84.08                   

 Profit before tax (IV) 4.18                 3.41                     13.05               45.37                   
 Tax expenses/(credit) 
 Current tax 2.04                 3.01                     3.42                 14.50                   

 Deferred tax 0.08                 0.25                     (0.08)                (0.05)                    

 Total Tax expenses (V) 2.12                 3.26                     3.34                 14.45                   

 Profit after tax (VI = IV -V) 2.06                 0.15                     9.71                 30.92                   

 Other comprehensive income / (loss) 

 Items that will not to be reclassified to profit or loss: 
 Remeasurements gain/ (loss) on defined employee benefits plans 0.15                 0.48                     (0.22)                0.61                     

 Income tax effect on above (0.04)                (0.12)                    0.05                 (0.15)                    

 Total other comprehensive income/(loss)(VII) 0.11                 0.36                     (0.17)                0.46                     

 Total comprehensive income (VI + VII) 2.17                 0.51                     9.54                 31.38                   

 Paid-up equity share capital (Including equity share capital suspense account) (face value ₹  2 
per share)  

97.58               97.58                   97.58               97.58                   

Other equity 1,066.27              

Earnings per equity share (EPS) (Amount in ₹) (Not annualised)

Basic EPS (₹) 0.04                 0.00                     0.20                 0.63                     

Diluted EPS (₹) 0.04                 0.00                     0.20                 0.63                     

Particulars

STL NETWORKS LIMITED
(CIN : U72900PN2021PLC199875)

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

(₹ in crores except earnings per share)
Quarter ended



STL Networks Limited

Notes to unaudited standalone financial results:

Place : Mumbai For and on behalf of the Board of Directors of 
Date: September 04, 2025 STL Networks Limited

Pankaj Malik
CEO and Whole Time Director
DIN : 10949402

Registered office: STL Networks Limited, 4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411001
www.inveniatech.com Telephone : +91 20 30514000 Fax: +91 20 30514113

5. These unaudited standalone financial results are available on the Company's website viz. https://inveniatech.com/investor-relations/ and on the websites of
NSE (www.nseindia.com) and BSE (www.bseindia.com).

3. The Scheme of Arrangement (the “Scheme”) between the Company, Sterlite Technologies Limited ("STL") and their respective shareholders and creditors,
for transfer by way of demerger the Global Services Business of STL to the Company was approved by the National Company Law Tribunal ("NCLT") vide
its Order dated February 14, 2025. The Scheme was given effect in the standalone financial statements for the year ended March 31, 2025 from the beginning
of the preceeding period i.e. April 01, 2023 (which is also the appointed date as per the Scheme) in accordance with Appendix C "Business combinations of
entities under common control" to Ind AS 103 “Business Combinations” as prescribed in the NCLT approved Scheme. 

Pursuant to the Scheme, the Company has allotted equity shares to the shareholders of Sterlite Technologies Limited whose name appeared in the register of
members as on the record date i.e. April 24, 2025, one equity share of ₹ 2.00 each in the Company as fully paid up for every equity share of ₹ 2.00 each held
by them in Sterlite Technologies Limited, aggregating to 487,921,086 equity shares of ₹ 2 each.

The Equity Shares of the Company have been listed on the stock exchanges viz National Stock Exchange of India and BSE Limited on September 04, 2025,
in accordance with the Scheme.

1. The above unaudited standalone financial results (the "Statement") of STL Networks Limited (the "Company") for the quarter ended June 30, 2025 have
been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on September 04, 2025.

2. The Statement is prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards, notified under
Section 133 of the Companies Act, 2013 vide the Companies (Indian Accounting Standards) Rules, 2015, as ammended (“Ind AS”). The financial results for
the quarters ended March 31, 2025 and June 30, 2024 included in the Statement is as furnished by the management and were neither audited nor subjected to
limited review by the statutory auditors of the Company as the Company got listed for the first time on September 04, 2025.

4. The Company operates only in one Business Segment i.e Global Services Business consisting of providing comprehensive solutions across fiber network
services, system integration, IT infrastructure management, setting up of data center operations, Network Operations Center (NOC) and Security Operations
Center (SOC).

PANKA
J MALIK

Digitally signed by 
PANKAJ MALIK 
Date: 2025.09.04 
18:13:44 +05'30'

GOPAL 
CHANDRA 
RASTOGI

Digitally signed by 
GOPAL CHANDRA 
RASTOGI 
Date: 2025.09.04 
18:14:44 +05'30'

SACHIN 
RAJNIKANT 
PAREKH

Digitally signed by SACHIN 
RAJNIKANT PAREKH 
Date: 2025.09.04 18:33:14 
+05'30'



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
STL Networks Limited 
4th Floor, Godrej Millennium, 
Koregaon Road 9, 
STS 12/1, Pune 411001. 

1. We have reviewed the unaudited consolidated financial results of STL Networks Limited (the
"Holding Company"), and its subsidiaries (the Holding Company and its subsidiaries
hereinafter referred to as the "Group"), and its share of the net loss after tax and total
comprehensive loss of its jointly controlled entity (refer Note 1 on the Statement) for the
quarter ended June 30, 2025 which are included in the accompanying unaudited consolidated
financial results for the quarter ended June 30, 2025 (the "Statement"). The Statement is being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEEi
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations, 2015"), which has been digitally signed by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company's Management and has
been approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our 'review of the Statement in· accordance with the Standard on Review
Engagements ('SRE') 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEEi under
Regulation 33 (8) of the SEEi (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr Name of the Entity 
No. 
1 STL Networks Limited 
2 Sterlite Technologies UK Ventures Limited 
3 STL UK Holdco Limited 
4 Clearcomm Group Limited 
5 Sterlite Conduspar Industrial Ltda 

(Consolidated till April 16, 2025) 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Bu 

Pune-411 006 

T: +91 (20) 69050570 

Registered office and Head office: 11-A, Vishnu Dig amber Marg, Such eta Bhawan, New Delhi - 110002 

Relationship 

Holding Company 
Subsidiarv 
Subsidiary 
Step Down Subsidiary 
Jointly Controlled entity 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limite 
;:::,,::;,.,;..;.;.,.,,� 

AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its IC registration 

number before conversion was 012754N) 



SACHIN RAJNIKANT 
PAREKH

Digitally signed by SACHIN 
RAJNIKANT PAREKH 
Date: 2025.09.04 18:34:47 
+05'30'



Year ended
 June 30, 2025
(Unaudited) 

 March 31, 2025
(Unaudited) 

 June 30, 2024
(Unaudited) 

 March 31, 2025
(Audited) 

 Revenue from operations 189.95               180.71               354.76               1,179.72            
 Other income  4.07                   0.71                   1.26                   6.91                   
 Total income (I) 194.02           181.42           356.02           1,186.63        
 Cost of components and bought-outs consumed  35.61                 27.35                 144.47               385.64               
 Other direct costs 97.87                 94.05                 129.80               478.83               
 Employee benefits expense 38.38                 42.81                 41.91                 172.63               
 Other expenses  13.91                 11.79                 18.78                 68.82                 
 Total expenses (II) 185.77           176.00           334.96           1,105.92        
 Earnings before interest, tax, depreciation and amortisation (EBITDA) 
(III = I - II) 8.25                   5.42                   21.06                 80.71                 

 Depreciation and amortisation expense 3.36                   3.13                   4.02                   14.86                 
 Finance costs 30.25                 23.36                 15.26                 88.71                 
 Profit/ (Loss) before tax and share of net profit/(loss) of investment accounted using 
equity method (IV) (25.36)                (21.07)                1.78                   (22.86)                

Share of net profit /(loss) in jointly controlled entity -                     -                     -                     -                     
 Profit/ (Loss) before tax (V) (25.36)                (21.07)                1.78                   (22.86)                
 Tax expense/(credit): 
 Current tax 2.04                   3.01                   3.42                   14.50                 
 Deferred tax (4.98)                  (3.07)                  (2.63)                  (5.41)                  
 Total Tax expense/(credit) (VI) (2.94)                  (0.06)                  0.79                   9.09                   
 Profit / (Loss) after tax (VII = V -VI) * (22.42)                (21.01)                0.99                   (31.95)                
 Other comprehensive income / (loss) 
Items that may be reclassified to profit or loss :

 Exchange gain/ (loss) on translation of financial statements of foreign operations 3.72                   2.52                   (0.81)                  3.93                   
Income tax effect on above (4.78)                  (3.27)                  -                     (3.63)                  

 Items that will not to be reclassified to profit or loss : 
 Remeasurements gain / (loss) of defined employee benefits plans 0.15                   0.48                   (0.22)                  0.61                   
Income tax effect on above (0.04)                  (0.12)                  0.05                   (0.15)                  
Total Other comprehensive income/ (loss), net of tax (VIII) * (0.95)                  (0.39)                  (0.98)                  0.76                   
Total comprehensive income / (loss) (VII + VIII) * (23.37)                (21.40)                0.01                   (31.19)                

 Paid-up equity share capital (Including equity share capital suspense account) (face value 
₹  2 per share)  97.58                 97.58                 97.58                 97.58                 

Other equity 810.14               

Earnings / (Loss) per equity share (EPS)(Amount in ₹) (Not annualised)
Basic EPS (₹) (0.46)                  (0.43)                  0.02                   (0.65)                  
Diluted EPS (₹) (0.46)                  (0.43)                  0.02                   (0.65)                  

* Attributable to owners of the Company

Particulars

STL NETWORKS LIMITED
(CIN : U72900PN2021PLC199875)

(₹ in crores except earnings per share)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

Quarter ended



STL NETWORKS LIMITED
Notes to unaudited consolidated financial results :

Place : Mumbai For and on behalf of the Board of Directors of 
Date: September 04, 2025 STL Networks Limited

Pankaj Malik
CEO and Whole Time Director
DIN : 10949402

Registered office: STL Networks Limited, 4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411001
www.inveniatech.com Telephone : +91 20 30514000 Fax: +91 20 30514113

1. The above unaudited consolidated financial results (the "Statement") of STL Networks Limited (the "Parent Company"), its subsidiaries
(collectively, the Group) and its jointly controlled entity for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors at its meeting held on September 04, 2025. The Statement includes the financial information
of three subsidiaries - Sterlite Technologies UK Ventures Limited, STL UK Holdco Limited and Clearcomm Group Limited and one jointly
controlled entity - Sterlite Conduspar Industrial Ltda (ceases to be a jointly controlled entity from April 16, 2025 being under process of
liquidation).
2. The Statement is prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards,
notified under Section 133 of the Companies Act, 2013 vide the Companies (Indian Accounting Standards) Rules, 2015, as ammended (“Ind
AS”) . The financial results for the quarters ended March 31, 2025 and June 30, 2024 included in the Statement is as furnished by the
management and were neither audited nor subjected to limited review by the statutory auditors of the Company as the Company got listed for
the first time on September 04, 2025.

3. The Scheme of Arrangement (the “Scheme”) between the Parent Company, Sterlite Technologies Limited ("STL") and their respective
shareholders and creditors, for transfer by way of demerger the Global Services Business of STL to the Parent Company was approved by the
National Company Law Tribunal ("NCLT") vide its Order dated February 14, 2025. The Scheme was given effect in the consolidated financial
statements for the year ended March 31, 2025 from the beginning of the preceeding period i.e. April 01, 2023 (which is also the appointed date
as per the Scheme) in accordance with Appendix C "Business combinations of entities under common control" to Ind AS 103 “Business
Combinations” as prescribed in the NCLT approved Scheme. 

Pursuant to the Scheme, the Parent Company has allotted equity shares to the shareholders of Sterlite Technologies Limited whose name
appeared in the register of members as on the record date i.e. April 24, 2025, one equity share of ₹ 2.00 each in the Parent Company as fully
paid up for every equity share of ₹ 2.00 each held by them in Sterlite Technologies Limited, aggregating to 487,921,086 equity shares of ₹ 2
each.

The Equity Shares of the Company have been listed on the stock exchanges viz National Stock Exchange of India and BSE Limited on
September 04, 2025, in accordance with the Scheme.

4. The Group operates only in one Business Segment i.e Global Services Business consisting of providing comprehensive solutions across fiber
network services, system integration, IT infrastructure management, setting up of data center operations, Network Operations Center (NOC)
and Security Operations Center (SOC).

5. These unaudited consolidated financial results are available on the Company's website viz. https://inveniatech.com/investor-relations/ and on
the websites of NSE (www.nseindia.com) and BSE (www.bseindia.com). 

PANKAJ 
MALIK

Digitally signed by 
PANKAJ MALIK 
Date: 2025.09.04 
18:14:10 +05'30'

GOPAL 
CHANDRA 
RASTOGI

Digitally signed 
by GOPAL 
CHANDRA 
RASTOGI 
Date: 2025.09.04 
18:15:13 +05'30'

SACHIN 
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PAREKH

Digitally signed by 
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PAREKH 
Date: 2025.09.04 18:38:47 
+05'30'



 

Annexure B 
 

Details under Regulation 30 of the SEBI Listing Regulations read along with SEBI Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

 
Brief details of options granted Not applicable as the STL Networks Limited - 

Employees Stock Options Scheme – 2025 
(“SNL ESOS Scheme – 2025” or “Scheme”) is 
subject to approval of Shareholders as well 
as in-principle approval by the recognised 
stock exchange(s) i.e., National Stock 
Exchange of India Limited and BSE Limited. 
Any grant under the Scheme will be made 
only after receiving the above approvals. 

Whether the scheme is in terms of SEBI 
(Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021 (if applicable) 

Yes, the proposed Scheme is in compliance 
with SEBI (Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021. 

Total number of shares covered by these 
Options 

1,95,00,000 (One Crore Ninety Five Lakhs) 
equity shares of face value INR 2/- each of the 
Company. 

Pricing Formula The Exercise Price per Option shall be the 
Face value per share of the Company i.e., Rs 
2 per share. However, the Exercise Price shall 
not be less than the face value per share of 
the Company. 

Options Vested Not Applicable at this stage 
Time within which options may be exercised The Exercise Period for Vested Options shall 

be a maximum of 5 (Five) years commencing 
from the date of each Vesting or such other 
shorter period as may be prescribed by the 
Nomination and Remuneration Committee at 
the time of Grant.  

Options exercised Not Applicable at this stage 
Money realized by exercise of options Not Applicable at this stage 
The total number of shares arising as a result 
of exercise of option 

Not Applicable at this stage 

Options lapsed Not Applicable at this stage 
Variation of terms of Options Not Applicable at this stage 
Brief details of significant terms • The Scheme will be implemented and 

administered directly by the Company by 
way of issue of new shares of the 
Company. 

• The Scheme will be extended to the 
Employees of the Subsidiary 
Company(ies) within or outside India.  



 

• Upon a valid exercise of a vested option 
by a participant, each option will entitle 
the participant to 1 (one) equity share of 
the Company.  

• Vesting period: Options will vest not 
earlier than one (1) year not later than 
expiry of four (4) years from the date of 
grant of an option subject to terms and 
conditions as set forth in SNL ESOS 
Scheme – 2025 or as prescribed by 
Nomination and Remuneration 
Committee 

• Every grant of options shall be governed 
by a vesting schedule and such other 
terms, as may be determined by the 
Nomination and Remuneration 
Committee. 

Subsequent changes or cancellation or 
exercise of such options 

Not Applicable at this stage 

Diluted earnings per share pursuant to issue 
of equity shares on exercise of options 

Not Applicable at this stage 
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