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STIL/ACCTS/AHD/2017-18/ December 8, 2017

National Stock Exchange of India Ltd,
“Exchange Plaza”,

5th Floor, Plot No.C/1, G-Block,
Bandra-Kurla Complex,

The Corporate Relationship Dept.,
BSE Ltd.,

Piroze Jeejeeboy Towers,

1st Floor, New Trading Ring,

Rotunda, Dalal Street, -
MUMBALI - 400 001

Bandra (E)
Mumbai - 400 051

Sub: Submission of Unaudited Financial Results for the quarter and half

i yvear ended, 30th September, 2017, along with Statement of Assets and
Liabilities as on half vear ended 30t September, 2017, duly
accompanied by a “Limited Review Report” of Statutory Auditors of

the Company.

Dear Sir(s),

We are sending herewith Standalone Unaudited Financial Results for the quarter and half
year ended, 30t September, 2017, along with Statement of Assets and Liabilities as on half
year ended 30t September, 2017, duly reviewed and recommended by the Audit Committee
and approved by the Board of Directors, of the Company, in their respective meetings held
today i.e. on Friday the 8t December, 2017, commenced at 12-000 NOON and concluded at
250 PM., together with “Limited Review Report” of our Statutory Auditors, M/s. A. K.
Ostwal & Co., Chartered Accountants, who have carried out the Limited Review of
Unaudited Financial Results of the Company for the above mentioned period, in consonance
with the requirements of Regulation 33 of the SEBI (LODR) Regulations, 2015, called as
SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone Unaudited Financial Results in the newspapers. The full format -
of the above said quarter and half year ended results will be made available on the
Company’s website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE

Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com).
Kindly take the same on your record.
Thanking you,
Yours faithfully,

For Soma Textiles & Industries Limited

-_—

(A. K. Somany

Registered Office : 2, Red Cross Place, Kolkata-700 001, india. Tel.: +91 (33) 2248 7406-7 Managing Director

Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com

Corporate Offigd: a<53asteaii Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India.
Tel. : + 91 (22) 2282 6076-77 Fax : +91(22) 22851173 e-mail: soma_mum@somatextiles.com
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CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

A.K. Ostwal & Co.

The Board of Directors

Soma Textiles & Intermediates Limited
2, Red Cross Place,

Kolkata - 700 001

1. We have reviewed the accompanying statement of unaudited financial results of Soma
Textiles & Industries Limited (the “company”) for the quarter and six months ended
September 30, 2017 and statement of assets and liabilities as on that date (the
“Statement”). The Statement has been prepared by the company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which
has been initialed by us for the identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors. Further, the Management is also responsible to ensure that the accounting
policies used in preparation of this Statement are consistent with those used in the
preparation of the Company’s opening Unaudited Balance Sheet as at 1 April, 2016
prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies. Our responsibility is to issue a report on
the Statement based on our review. Attention is drawn to the fact that the figures for
the corresponding quarter ended September 30, 2016 including the reconciliation of
profit for this period under Ind AS with profit under the Companies (Accounting
Standards) Rules, 2006, as reported in these financial results have not been subjected

to review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytic
procedures applied to financial data and thus provide less assurance than an audit. Ve
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4. have not performed an audit and accordingly, we do not express an audit opinion.

b

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material respects
in accordance with applicable Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 and other recognized accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 and SEBI circular No. CIR/CFD/FAC/62/2016 dated July
.5,2016 including the manner in which it is to be disclosed, or it contains any material
misstatement.

We draw attention to the following matters:

a. Note 2 to the statement which states that the company has adopted Ind AS for
the Financial Year commencing from April 1, 2017, and accordingly the
Statement has been prepared by the Company’s Management in compliance with
Ind AS.

b. The Standalone Financial Statements of the company for the year ended March
31, 2017 prepared in accordance with Companies (Accounting Standards) Rules,
2006, were audited by another firm of Chartered Accountants under the
Companies Act, 2013 who, vide their report dated May 3, 2017, expressed an
unmodified opinion on those Financial Statements. Accordingly, the net profit
included in the reconciliation to the Company’s Total Comprehensive Income for
the quarter and six months ended on September 30, 2016 is based on such
Financial Statements.

Our conclusion is not qualified in respect of these matters.

For A.K. Ostwal & Co.
Chartered Accountants
FRN.: 134002W

Ashok Kumar Jain

Partner
Membership No.: 038521

Place: Ahmedabad
Date: 8th December 2017
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FORTHE QUARTER
AND SICMONTHS ENDED SEPTEMBER 30, 20107
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SOMA TEXTILES & INDUSTRIES LTD.
Regd. Office: 2.Red Cross Plaee, Kolkata-700 001
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STATEMENT OF ASSETS AND LIABILITIES AS ON 30.08.2017
(¥ in lakhs)
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- : As at
Particulars 30.09.2017
Unaudited
A {ASSETS
1. ANon-current assets
{8} Propetty, ptant and equipmants 2,893
{b)  Other intangible sssets ‘ 22
(¢ Financial assets
(i Investments 34
{i) Lean 8,533
{iiiy Other financial assets 220
(dy  Deferrad tax sssets (nef) 3 1,820
(&) Income tax assats (net) 132
Total non-current assets ' S 13,663
2 |Current assets
(a3 Inventoriss 1,085
(b} Financia! assats
i} Trade receivables 543
(i} Cash and cash equivalsnts 2,307
{iv) Cther financial asssls 65
() Other current assets ’ 325
Total current assets ) 4,325
- {Total Assets 17,988
B [EQUITY ARD LIABILITIES
Equity
{8)  Equity share capital 3,323
{b)  Other equity ' (3:801)
Total equity y (478}
Liabilities
1 [Non-current labifities
(#)  Financial Liabilities )
{3 Borowings 11160
(i} Other financial Habiiities 310
by Long-term provisions 382
Total non-current labilities 11,852
2 {Current Hahilities
(a) Pinancial Liabililies
() Trade payables 1,158
(i) Other financial liabilities 4,998
(b} Other current liabilities 347
16y Sharttens provisions A
Total current liabilities 6,614
Total liabilities 18,468
Total equity and Habilities 17,988

The company has done the fair valuation of prefrence share, interest free loan to associate and interest free
security deposit as required by Ind AS 113 for the quarter ended goth September, 2017 und for the previous
years, due to this vetained earning i reduced by Rs. 773.54 Lacs which resulted in erosion of ?g‘tyvor’th of‘the
Company by more than 100%. The company is not required to intimate mc same as Sick Industrial Companies
{Special Provisions} Act, 1085 bas been repealed/deleted w.e.f, 15t December, 2016,

For, Suma Textiles & Industries Lid.

A—

e A
A, K. Somany
Managing Director
DIN: 00024803

Place: Ahmedabad
Date: 08th Dacember, 201
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