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Dear Sir,

Sub : Financial Results for the Quarter and Year ended March 31, 2012

Please refer to our letter dated April 16, 2012, informing you about the date of the Board
Meeting of the Company to consider the Financial Results of the Company for the quarter and
year ended March 31, 2012.

In this respect, we inform you that the Board of Directors of the Company in their meeting
held today, have considered and approved the Standalone & Consolidated Financial Results
along with the Segmental Information of the Company for the Quarter and Year ended March
31, 2012.

A copy of the Standalone and Consolidated Financial Results for the Quarter and Year ended
March 31, 2012 are enclosed for your records.

As informed earlier, the Company has opted to publish the Consolidated Financial Results in
terms of Clause 41 of the Listing Agreement and accordingly, standalone financial results are
posted on Company’s website.

The Board has also recommended a final dividend of-Re.1/- per share (100%) for the financial
year 2011-12 on equity shares of the Company, subject to the approval of the shareholders at
the ensuing Annual General Meeting. The final dividend of Re.1/~ is in addition to the Interim

Dividend of Re.1/- declared by the Board in October 2011 aggregating the total dividend for
the Financial Year 2011-2012 to Rs.2/- per share.

In this regard, find attached the Press Release issued by the Company.
You are requested to kindly take the same on record.
Thanking you,

Yours sincerely
For Sterlite Industries (India) Limited

Rajiv Choubey 2804 -2002-
Company Secretary S
Encl : as above
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STERLITE INDUSTRIES (IN'DIA) LIMITED
Regd, Office: SIPCOT Industrial Complex,

Madurai ByPass Road, T.V. Puram P.0., Tuticorin. Tamilnadu-628002
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2012

PART 1 (Rs In Crore except as stated)
Previous
g Quarter anded | Quarter ended | Quarter eanded Accm:::::z Year accounting
No. Particulars 31.03,2012 31.12,2011 31.03.2012 31,03.2012 Year ended
{Unaudited) {Unaudited} {Unaudited) it 31.03.2011
{Auditad)
{Auditad)
1 | Income from Qperations )
8) Net Sales/Income from Operations 10,762.75 3‘:10,246.18 10,000.26 40,966.77 30,248.06
b) Other Gperating Incame 56.12 57.49 55.85 212.17 180.44
Total Income from operations {net) 10,818.87 10,303.67 10,056.11 41,178.94 30,428.50
2 Experiditure
a) Cost of materlals consumed # 4,793.07 4,763.00 4,321,11 18,712.27 14,918.25
b) Purchases of stock-in-trade 2.45 6.43 - i2.07 17.20
) Changes In fnventories of finished goods, work-in-
progress and stock-in-trade 58.08 130,02 205.62 119.67 (565.72)
d) Empleyees banefits axpense 415,21 414,99 367.50 1,612.21 1,131.65
e) Depreclation and amortisatlon expense 507.24 457.52 351,98 1,829.81 1,030.13
f) Power, Fuel & Water 991.11 1,056.90 6B84.85 4,040.07 2,379.57
g) Other expenditure 1,853.55 - 1,601.12 1,425.92 6,514.07 4,497.73
h} Exchange loss/{gain) {331.41) 416.63 - 305.26 -
Total Expanses 8,289.30 8,846.61 7,356,98 33,145.43 23,408.81
Profit froim Gperations before other income, finance .
3 costs & Excaptional Items 2,529.57 1,457.08 2,699.13 B,033.51 7,019.69
4 | Other Income 703.54 876.81 746,96 3,163.21 2,521.74
5 Profit from ordinary activitles before finance costs 3,233.11 2,333.87 3,446.08 11,196.72 9,541.43
and _Exceptional Items
6 Finance casts 327.99 175.00 118.26 052.92 350,93
Profit from ordinary activities after finance costs
7 |but before Exceptional Ttems 2,905.12 2,154.87 3,327.83 10,344.30 ,190.50
8 | Exceptional items 431.87 31.56 472.64 56.82
9 | Profit from Ordipary Activities before tax 2,473.25 3,296.27 9,871.66 9,133.68
10 | Tax expense 486,65 ' 8D5.30 566,25 2,110.55 1,811.64
11 | Net Proflt from Ordinary activities aftar Tax 1,986.60 1,643.14 2,730,02 7,761.11 7,322.04
12 | Extraordinary ltems {net of tax expense} - . - - N
13 | Net Profit for the period 1,986.60 1,643.14 2,730,062 7,761.11 7,322.04
14 | Consolidated share in the Profit/(Loss) of Assaciate (159.81) {263,58) (79.51) {772.27) {284,99)
15 | Minorlty Intarest 549.90 466,04 725,51 2,160.92 1,994.53
15 Nat Profit after tax attrtbutable to Consolidated 1,276.89 61352 1,925.00 4,827.92 5,042.52
Group after Exceptional Items
17 | Paid-up equity share capltal (Face value of Re. 1 each) 336.12 336,12 336.12 336.12 336.12
18 | Reserves excluding Revaluaticn Resarves 45,719,506 41,099.36
19 | Earnings Per Share (of Re. 1 each) (Not annualised)*
-Baslc 3.80 * 2,72 % G.73 % 14.36 15.00]
-Diluted 3.61 * 2,72 * 5.47 * 14.36 14,32

Crore In FY 2012, Rs (36.70) Crore in FY 2011,

# Comprises net of excharge (galn)/loss - Rs (133,08} crora in Q4 FY 2012, Rs 449,75 Crora In Q3 FY 2012, Rs 12.68 Crore in Q4 FY 2011, Rs 494,32

See accompanylng notes to the financial results

PART I1

A |PARTICULARS OF SHAREHOLDING

1 are lssued)

Number of Shares
Parcentage of Shareholding

Publle Sharahalding {Excluding shares against which ADRs

1,150,916,415
34.24%

1,140,661,219
. 33.94%

1,149,541,946
34.20%

1,150,916,415
34.24%

1,149,544,946
34.20%|

Promoters & prometer group Sharehelding (Excluding
shares against which ADRs are issued) §
)|Pledged/Encumbered

- Number of Shares

- Parcentage of shares

(as a % of the total sharehoiding of promaoter and
promaoter group)

{

(as a % of the total share capltal of the Company)

{b})|Non-encumbared
- Number of Shares

- Percentage of shares

(as 2 % of the total sharghokilng of promoter and
promoter group)

- Percentage of shares
(as a % of the total share capital of the Company)

1,791,871,911
10C.00%

53.31%

1,791,6871,911
100.00%

53.31%

1,774,574,B52
100.00%

52.80%

1,791,671,911
100.00%

53.31%

1,774,574,852
100.00%

52.80%

equity shares.

Dsposed off 14, Pending 0.

§ The Promoter and Promater group In additlon to the equlty sharehoiding also hold 4.92% of the equity capltal In the form of ADR represented by 16,54,87,852

In tarms of Clause 41 of the Listing Agreement, detalis of number of Investor complaints far the quarter ended 31st March 2012 : Beginning O, Received 14,




(Rs In Crore)

Previous
5 Quarter ended Quarter ended Quarter ended Acco"::ﬂ:: VYear accounting
N‘; segment Information 31.03,2012 31,12.2011 31.03,2011 31.03.201%2 Yeat ended
) {Unaudited) (Unpudited) {Unaudited) {Audited) 31.03.2011
{Audited) |
1 | Segment Revenue
a) | Copper 4,945.42 4,935,11 4,815.57 19,513.86 15,158.62
b) | Aluminium 868,71 800.93 B38.24 3,111.84 3,024.47
¢} | Zinc, Lead and Silver
(1) Zlnc - India 2,652.37 2,471.20 2,965.60 9,699.89 9,300,856
(i) Sliver matal- Indla 409.24 256.27 216,17 1,131.99 543.59
{lii} Zinc - International 1,009.46 1,026.87 B41.68 4,108.00 995.41
Total 4,071.07 3,755.24 4,023.45 15,239.88 10,839.86
d} | Power 737.00 591.01 223.09 2,564.92 776.83
&) | Others 165.85 235.45 132,54 788.93 619.11
Total 10,788.05 ..110,317.84 10,032.8% 41,219.43 30,418.85
Less| Inter Segment Revanuas 25.30 v 71,66 32.63 252.66 170.83
Net Sales/Income from Qperations 10,762.75 10,246,18 10,000.26 40,966.77 30,248.06
2 | Segment Results
{Proflt before tax & interest)
a) | Copper 272.82 347.97 301.16 1,266.75 854.55
b) | Aluminium 23.40 {23.37) 196.41 175.31 479.11
¢} | Zing, Lead and Silver
(1) Zinc & Lead - India 1,115.88 1,000.34 1,651.22 4,470.60 4,641,32
tily Sliver metal- India 367.95 250,01 197.48 1,014.47 511.95
(Jil} Zinc - International 221.45 235,32 336,43 1,168.668 369,48
Total 1,705.28 1,485.67 2,165.13 6,653.73 5,522.75
dy | Power 151,61 53.31 47.60 344,27 240,97
e) | Qthers 0.11 29,63 9.21 74.13 56.54
Total 2,153.22 1,893.21 2,739.51 B,504.19 7,153.92
Less;: |Finance costs 327.89 179.00 118,26 852.42 350,93
add: | Other unallocable income net off expenses 1,079.89 440,66 706,58 2,692.53 2,387%.51
Less:|Excentional ltems 431.87 6.43 31.56 472.64 56,82
Profit before tax 2,473.25 2,148,494 3,296.27 9,871.66 9,133.68
3 | capital Employed
{Segment Assets less Segment Liabilitles)
a) | Copper 4,4385.41 5,892,358 4,529.27 4,485.61 4,529.27
by | Aluminium 9,178.36 9,088,04 7,377.21 9,178.36 7,377.21
¢y | Zin, Lead and Silver
(1) Zinc - India 9,840.75 9,131.62 §,192.20 8,840.75 8,192.20
() ZInc - Internationa 5,142,44 ., 5,274,565 5,366.37 5,142.44 5,368.37
Fotal 13,983.19 14,406.18 13,560.57 13,983.19 13,560.57
d) | Power 12,501.80 11,680.16 8,270.77 12,501.80 8,270,797
a) | Others 644.61 '432.21 363.10 644,61 383.10
f) | Unallocable 17,460.90 15,288.36 17,605.83 17,460.90 17,605.83
Total 58,254,67 56,767.30 51,726,75 58,254.67 51,726.75

The maln business segments are, {3) Coppet which consist of mining of copper concentrate,
anade slime and dare (b) Aluminium which consist of mining of bauxite and manufacturing of various
ore, manufacturing of zinc and lead Ingots and siiver {d) Power which coneists of Power excluding captive

manufa

cturing of copper cathode, continuous cast capper red,
¢ which consists of mining of|
ding power facilitles predominantly

aluminium products {c) Zin
pawer but inclu

Infrastructure etc, The assets and

engaged In generation and sale of commercal power and {e} Other business ssgment comprise of Phospharic Acid, Paper,
liabilitles that cannet be allocated between the segmants are shown as Unaliocatad corporate assets and jlabilities respectively.

ndditlonal Intra segment Information of revenues and tesults for the Zinc and Lead Indla, Zinc International and silver meta! India have been provided to
enhance understanding of segment business. L




STATEMEMT OF ASSETS & LIABILITIES

{Rs in Crore)

As at 31,03.2012

As at 31.3.2011

Particulars (Auditad} (Audited)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
a) Share Capital 336,12 336,12
b) Reserves & Surplus . 45,719.56 41,099.36
Sub total - Shareholders' funds - 46,055.68 41,435,48
Minority Interest 12,198.59 10,291.27
Non-current labillties
ta} Long-term borrowings 7,448.64 5,355.48
{b) Deferred tax liabiities (Net) 2,208.27 2,178.85
(c} Other Long term llablities 572.83 353.01
(d} Long-term provisions 593.00 820,92
Sub total - Nop-eurrent liabRitles 11,122.74 8,717.26
Current liabiities
(a) Short-term borrowlngs 7,023.86 5,592.07
{h) Trade payables 3,251.56 3,496.17
(c) Other current Ilzbillties 5,146.60 3,794.80
{d} Short-term pravisions 683.50 1,11B.65
Sub total - Current liabllities 16,105.32 14,001.69
TOTAL - EQUITY AND LIABILITIES 85,482.73 74,445.70
ASSETS
Non-current assets
(8} Fixed assets 33,501.46 27,424.30
{tr} Gaodwlll on copsolidation 4,061.47 3,891.83
{c) Non-current investments 3,203.27 25%.36
{d} Deferred tax assets (Nat) - 5.24
te} Long-term loans and advances 4,344.20 3,391.78
{f) Other non-current assets i 680.58 605,08
Sub total - Non-gurrent assels 45,790.98 35,877.55
Current assets
{a) Current investments 14,419.94 12,644.51
{b) Inventories 4,498.06 5,154.67
{c) Trade receivables 1,818.18 1,618.27
{d) Cash and cash eguivalents 8,539.20 9,501.99
{8) Short-term loans and advances 9,964.00 9,574,099
(f) Other current assets 452,37 373.68
Sub total - Current assets 39,691.7% 38,868.11
TOTAL - ASSETS 85,482.73 74,445.70
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" |The Cempany has, over the period invested Rs 3,563 Crore in Vedanta Aluminum Limited, an assoclate company, by way of Equity|

Notes;- ' 5.,
The consolidated and standalone results for the quarter and year ended 31st March 2012 have been reviewed by Audit Committee at Jts
meeting. The Board of Directors at its meating held on 25th April 2012 approved the above results and its release.

The Board of directors has recarmmended a final dividend of 100% which s Re 1 per equity share subject to shareholders’ approval In the
Annual General Meeting. The total dividend including interim dividend already paid for the year 2011-12 is 200% i.e., Rs 2 per share of]
Re 1/- each,

Consequent to acquisition of zing business at Mamibia, South Africa and Ireland in the second half of the FY 2010-11, the results for the
quarter reparted and year ended 31st March 2012 are not strictly comparable with corresponding previous periods.

Consistent with the treatment foflowed In earlier years, investment In equity shares of a power Company has been censidered as an
Intangibie asset, This has resulted in profit after tax attributabie to group being lower by Rs 2.05 Crore, profit attributable to minerity
interest being lower by Rs 1.11 Crore, Investments being lower by Rs 58,41 Crore, fixed assets being higher by Rs 46.69 Crore, deferred
tax liability being lower by Rs 16.78 Crore, reserves and surplus being lowar by Rs 22.68 Crore and minority intererst being iower by Rs
12.26 Crora, L,

Arising from the announcement of the Institute of Chartered Accountants of India (ICAI) en 29th March, 2008, the Company had adopted
Accounting Standard {AS) 30 - *Financial Instruments: Recognition and Measurement’ effective from acccunting year ended 31st March,
2008, Accordingly 4 % Convertible Senlor Notes, issued In October 2008, has been atcounted for as per AS 30 whereln the conversion
optian has been measured at the fair value through profit and loss account and the Notes carried at amortised cost, If AS 30 had not
been adopted for this transaction, other income would have been iewer by Rs 11,9 Crere and Rs 245,53 Crore for the quarter and Yearl
ended 31st March 2012, finance costs would have been lower by Rs 26,34 Crore and Rs 120,99 Crore for the guarter and Year ended
31st March 2012 and profit after tax would have been higher by Rs 13,15 Crore and lower by Rs 84,13 Crore for the guarter and Year|
ended 31st March 2012 respectivety,

The scheme of merger of the Company's wholly owned subsldlary Sterlite Opportunitles and Ventures Limited (SOVL) with the Company|
effect from 1 April, 2011, has been approved by the Hon'ble High Court of Madras and since made effective. The scheme has been
given effect to in these results. '

Exceptlonal ftems inciudes

a) Rs 423.32 Crore (being the USD 82,75 million )recognised during thé'quarter and year ended 31st March 2012 represents net
Incidental damages payable to ASARCO pursuant to the arder of US Distrlct Court dated 13 February, 2012 in respect of a suit filed by
ASARCO in US Courts against the Company and Sterlite (USA} for the alleged breach of the Purchase and Sale Agreement signed In May
2008 and is being disputed by the Company,

b} Rs B.42 Crere and Rs 43.13 Crore incurred under the voluntary retirement scheme at a subsldiary engaged in Zing, lead & sliver
aperations and Rs 0.13 Crere and Rs 6.1% Crore at a subsidiary engaged in Aluminum operatiens, for the quarter and year ended 31st
March 2012 respectively.

As a part of the overall Vedanta Group re-structuring exercise, the Baoard of Directors of the Company at its meeting held on 25th
February 2012 has Inter alia, approved the amalgamation of the Company into Sesa Goa Limited { SGL) with the appointed date as April
1, 2011 , subject to necessary approvals from various statutory authorlties and the Jurisdictional Hon'ble High Courts. Pursuvant to
above, every equity shareholder of the Company holding five [5] equity shares in the Company of Re. 1 each fully paid up as of the
Record Date shall be entitled to be issued three [3] equity shares of the face value of Re. 1 each, at par, credited as fully paid-up, of
SGL.

Vedanta Aluminum Limited (VAL}), an assoclate of the Company, Is in the process of expanding Its alumina refinery and ts aluminium
smelter in the state of Orissa, Ministry of Environment and Forests ("MoEF") has rejected the forest clearance for Niyamgiri Mining lease
of Orlssa Mining Corporation (OMC) which |s one of the sources of supply of bauxite to the alumina refinery of VAL. OMC has filed &
petition In the Hon'ble Supreme Court which is yet to be heard, MoEF has also denlad VAL's application for axpansion of alumina
refinery, which was challenged by VAL before the Hon'ble Orlssa High Court. The Hon'ble Orissa High Court has upheld the order of the
MoEF. VAL in terms of MOEF directive Is proceeding for a public hearing for the refinery expansion. The company has put the expansion
actlvity on hold. The management of the Company has evaluated and considered geod, its loans granted and investment made In VAL,
aggregating Rs 10,570 Crore.

Shares and Redeemable Cumulative Preference Shares. The Company has accounted for Its share of losses of {ts assoclate, even though
the carrying amount of the equity investment has reduced to Nil. The additional losses (inciuding share of hedglng reserves) of Rs 107
Crore end Rs 896 Crote for the gquarter and year ended 31st March 2012 have been racognised fn the results,

1 | ¢
The Company opted to publish only Consolldated Financial resuits, Thavstandalene results of the Company will be available on
Company's website www.sterlite-Industries,cem, Additional information on standalone basis are as foliows:

Rs. in Crore
Particulars Quarter ended | Quarter ended | Quarter ended | Accounting Previous
31.03.2012 31.12.2011 31.03.2011 Year ended accounting
{Unaudited) (Unaudited) | {(Unaudited) 31.03.2012 Year ended
{Audited) 31.03.2011
(Audited)
Net Sales/Income from Operatlons 4,532.98 4,582.20 4,826.20 18,084.62 15,295.8¢
Profit Befora Tax & before exceptlonal ltems 476.21 B14.88 365,95 2,431.16 1,874.13
Exceptional items 423.32 - - 423.32 -
Profit Before Tax & after exceptional tems 52.89 i Bl4.88 365.95 2,007.84 1,874.13
Profit After Tax & after exceptional items 86.43 ' 696,75 283.03 1,657.48 1,419.71

The figures for the guarter ended March 31, 2012 are the palancing figures between Audited figures in respect of the full financlai year
and the year to date figures up to the third quarter (as recast/regrouped}.

Previous Perind/Year figures have been regrouped / rearranged / reworked / restated wherever necessary.

By order of the Board

Place: Mumbai Anil Agarwa)

Dated : 25th April 2012 ) Chairman




STERLITE INDUSTRIES (INDIA) LIMITED
Regd. Office: SIPCOT Industrial Complex,
Madurai Bypass Road, TV Puram P.O., Tuticorin-628002, Tamilnadu

{Rs.In crere except as stated)

: vedanta

PART I

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND FOR THE YEAR ENRED MARCH 31, 2012

Quarter ended Year ended
S. Particulars 31.03.2012 31,12,2011 31.03.2011 31.03.2012 5'11.03.2011
No. {Unauditad} {Unaudited} {Unaudited) {Audited) (Audited}
1 |Incomae from Operations
{a) Net Salés/Income from Operations (Net of excise duty) 4,532.98 4,582.20 4,826.20 18,084.62 15,295.80
{b) Other Operating [ncome 1.34 1.90 4.09 7.44 11.34
Total Income from Operations {net) 4,534.32 4,584.10 4,830.29 18,092.06 15,307.14
2 | Expenses
(a) Cost of materlals consumed @ 4,089.00 3,'944.21 4,133.01 16,094.40 13,959.50
(b} Purchases of stock-in-trade 2.45 ' 6,44 - 12.07 17,20
() s b e o e 200 quon|  wmao s esen| s
{d) Empleyee beneflts expense 22.36 24.59 22,53 92.09 84.05
{e) Depreclation and amortisation expense 50.75 36.36 3B.15 162.46 152.65
{F} Other expenses 256.98 216.86 204,23 848.92 B23.51
{4} Forelgn exchanga {gain)/loss {63.77) 122,42 - 170.15 -
Total Expensas 4,246.76 4,449,598 4,620.51 1731112 14,744,91
3 a'::g;:;‘;;;f:f;:;‘;s(';‘_’;‘;"e other income, finance costs 287.56 134,12 209.78 780.94° 562.23
4 | Other Income 361.64 - B27.88 257.20 2,247.68 1,628.92
5 E’:{:;::“';:';‘I ‘I't’:r'.:':’(\;::‘)"’“'“ before finance costs and 648.20 362,00 466.96 3,028.62 2,191.15
6 | Finance costs 172.99 147,12 101.03 507.46 317.02
7 b':f‘::ri: 'g:;;t’igi:';’ft:g;"g?;)“"e’ finance costs but 47621 914,89 365.95 2,431.16 1,874.13
B Exceptlonal items 423.32 - - 423.32 -
9 Proflt from Ordinary Activities before tax 52.89 814,88 365.95 2,007.84 1,874.13
10 | Tax expense {33.54) 11B.13 82,92 350.36 454.42
11 | Net Profit from Ordinary activitles after Tax 86.43 696.75 283.03 1,657.48 1,415.71
12 | Extraordinary Items (net of tax} - Lo - - -
13| Net Profit for the period 86.43 696.75 283.03 1,657.48 1,419.71
14 |Paid-up equity share capltal (Face vaiue of Re, 1 each) 336.12 336.12 33612 336.12 336.12
15 |Reserves excluding Revaluation Reserves 24,401.26 22,892.78
16 {Earnings Per Share (Rs.) {Not annuailsed)*
-Baslc EPS 0.26 * 2.07 % 0.84 % 4.93) 4.22
-0lluted EPS .15 ¥ 2,07 * 0.70 % 4,93 181
Bromprises (net} of exchange (gain}/loss - Rs. (39.49) crere In Q4 FY 2012, Rs, 387,98 crore in Q3 FY 2012, Rs. 6.57 crore in Q4 FY 2011, Rs, 456,28 crore in A
2012, Rs. {96.63) crore In FY 2011.
See accompanying notes to the financial results
PART II
A |PARTICULARS OF SHAREHOLDING
1 public Sharenolding (Excluding shares agalnst which ACRs arg
lssued)
- Number of Shares 1,150,916,415 | 1,140,661,219 1,149,541,946 | 1,150,916,418 1,149,541,346
- Percentage of Shareholding 34.24%. 33.94% 34.20% 34.24% 34.20%
T'Frumoters & promoter group Shareholding (Excluding shares
agalnst which ADRs are jssued) §
(a) [Pledged/Encumbarad
- Number of Shares - - - - -
- Percentage of shares - - - - -
{as a % of the total shareholding of prometer and promoter group) "
(as a % of the total share capital of the Company) - - - B -
(b} [Non-encumberad
- Number of Shares 1,791,871,911 1,791,871,911 1,774,574,852 1,791,871,911 1,?7‘4,574,852
- Percentage of shares 100.00%) 100.00% 100.00% . 160.00% 100,00%
taz a % of the total sharehoiding of promoter and promater group)
- Pargcentage of shares 53.31% 53.31% 52.80% §3.31% 52.80%
(as 2 % of the total share capital of the Company)
% The Promater and Prometer group in addition to the equity shareholding also hold 4.92% of the equity caplital in the form of ADR represented by 16,54,87,852
equity shares, .
In terms afdcmuse 41 of the Listing Agreemant, detalls of number of Investor complalnts for the qhéﬁter ended March 31, 2012 ! Beginning 0, Received 14, Disposed
off 14, Pending 0. .




{Rs.In crore)

s, 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31,03_.2011
No.| Segment Information (Unaudited) (Unaudited) {Unaudited) {Audited) {Audited)
1 |Segment Revenue
a) | Copper 4,381.00 4,387.41 4,725.82 17,432.61 14,791.97
p) | Phosphoric Acid 165,85 235.46 132,54 788.93 61511
c) | Others - - - - .
Total 4,546.85 4,622.87 4,85B,36 18,221.54 15,411.08
Less: Inter Segment Revenues 13.87 ' :40.67 32.16 136,92 115.28
Net Sales/Income from Operations 4,532,98 4,582.20 4,826.20 18,084.62 15,295.80
2 |Segment Results
{Profit before tax & interast)
a) | Copper 22250 281.28 206.65 1,004.59 541,97
b} | Phosphoric Acld 0.45 30.76 11.91 81.07 59,91
c) | Others (0.05) {0.06) (11} {0.35) {0.26
Taotal 222.90 3:1.98 21B.45 1,085.31 601,62
Less ; Flnance Costs 172.99 147.12 101.03 597.46 317.02
Add: Other unallocable income net off expenses 426,30 §5EI.C|2 248.53 1,943.31 1,589.53
Less: Exceptional Ttems 423,32 - - 423.32 -
Profit bafore Tax 52.89 £14.88 365,95 2,007.84 1,874.13
3 |Capital Employed
(Segment Assels less Segment Liabilifies}
a) | Copper 3,488,32 4,950.40 3,596.36 3,488.32 3,596.36
b) | Phospharic Acid 288.81 209,52 253.33 288.81 253,33
¢} | Others 5.02 5.06 5.11 5.02 511
d) | Unallocated 20,955.23 19,737.02 19,374.10 20,955.23 19,374.10
Total 24,737.38 23,228.90 24,737.38 23,228,90

24,902.00




STATEMENT OF ASSETS & LIABILITIES

{Rs. In crere)

Particulars 31.3;;:)12 As ?;3;&3&';;“1
{Audited)
EQUITY AND LIABILITIES
1]SHAREHOLDERS' FUNDS
(a) Share Capltal 336.12 336.12
{b) Resarves & Surplus 24,401.26 22,892.78
Sub total - Shareholders’ funds 24,737.38 23,228.90
2| Non-current Mabilities
(a) Long-term borrowings 2,280.98 2,133.65
(b} Deferred tax liabilktles (Net) 320.76 432.86
Sub total - Non=current ilabllities 2,601.74 2,566.51
3|Current Nabilities
(a) Short-term borrewings 3,049.25 3,605.76
{b) Trade payables 3,453.62 2,630.24
(c) Other current llabilitles 878.71 353.20
(d) Short-term provisions 581.34 593,57
Sub total - Current Habilities 6,962.92 7,483.17
TOTAL - EQUITY AND LIABILITIES 34,302.04 33,278.58
ASSETS
1|Non-current assets
(a) Fixed assets 2,202.79 1,887.43
(b) Non-current Investments 6,810.85 3,142.41
(<) Long-term loans and advances 980.47 1,089,13
Sub total -~ Non-current assets 9,994.11 6,118.97
2| Current assels
(a) Gurrent investments 1,726.12 3,085.44
{b) Inventorles 2,529.07 3,189.87
(c) Trage receivables 519.86 797.98
{d) Cash and Cash equivalents 1,975.98 1,891.28
{e) Short-term loans and advances 17,447.52 18,082.72
{f) Other current assets 100,38 102,32
Sub total - Current assets 24,307.93 27,159.61
TOTAL -~ ASSETS 34,302.04 33,278.58




Notes:-
The above results have been reviewed by Audit Committee. The Board of Directors at its meeting held on 25th April,
2012 approved the above results and its release.

The Board of directors has recommended a final dividend of 100% which Is Re. 1 per equity share subject to
shareholders' approval in the Annual General Meeting. The total dividend including interim dividend already pald for the
year 2011-12 is 200% i.e., Rs. 2 per share of Re.1/- each.

(a) The scheme of merger of the Company's wholly owned subsidiary Sterlite Oppeortunities and Ventures Limited
(SOVL) with the Company with effect from April 1, 2011, has been approved by the Hon'ble High Court of Madras and
since made effective. Accordingly the scheme has been given effect to In these results. Consequent to the merger,

(i) the results for each of the quarters from April 1, 2011 ( including the guarter ended December 31, 2011 as
reported) have been recast to reflect this, and

(il) the resuits for the quarter and year ended March 31, 2012 are not strictly comparable with corresponding previous
pertods.
{b) The figures for the quarter ended March 31, 2012 are the balancing figures between Audited figures in respect of the
full financial year and the year to date figures up to the third quarter (as recast/regrouped)

Exceptional items during the guarter and year ended March 31, 2012 represents net incidental damages payabte to
ASARCO pursuant to the order of US District Court dated February 27, 2012, In respect of a suit filed by ASARCO in us
Courts against the Company and Sterlite (USA) for the alleged breach of the Purchase and Sale Agreement signed in
May 2008, which has been disputed by the Company. i ‘

As a part of the overall Vedanta Group re-structuring exercise, the Board of Directors of the Company at its meeting
held on February 25, 2012 has inter alia, approved the amalgamation of the Company into Sesa Goa Limited { SGL)
with the appointed date as April 1, 2011, subject to necessary approvals from various statutory authorities and the
Jurisdictional Hon’ble High Courts. Pursuant to above, every equity shareholder of the Company holding five [S] equity
shares in the Company of Re. 1 each fully paid up as of the Record Date shall be entitled to be Issued three [3] equity
shares of the face value of Re. 1 each, at par, credited as fully paid-up, of SGL.

Arising from the announcement of the Institute of Chartered Accountants of India (ICAI} on 29th March, 2008, the
Company had adopted Accounting Standard (AS) 30 - ‘Financial Instruments: Recognition and Measurement’ effective
fram accounting year ended 31st March, 2008. Accordingly 4 % Convertible Senior Notes, Issued in October 2009, has
been accounted for as per AS 30 wherein the conversion option has bagn measured at the fair value through profit and
loss account and the Notes carried at amortised cost. If AS 30 had not been adopted for this transaction, other income
would have been lower by Rs 11.9 crore and Rs.245.53 crore for the quarter and Year ended 31st March 2012, finance
costs would have been lower by Rs 26.34 crore and Rs. 120,99 crore for the quarter and Year ended 31st March 2012
and profit after tax would have been higher by Rs. 13.15 crore and lower by Rs. 84.13 crore for the quarter and Year
ended 31st March 2012 respectively.

vedanta Aluminum Limited (VAL), an associate of the Company, is in the process of expanding its alumina refinery and
its aluminium smelter in the state of Orlssa. Ministry of Environment and Forests ("MoEF") has denied the forest
clearance for Niyamgiri Mining lease of Orissa Mining Corporation (OMC) which is one of the sources of supply of bauxite
to the alumina refinery of VAL. OMC has filed a petition (n the Hon’ble Supreme Court which Is yet to be heard MoEF has
also denied VAL's application for expansion of alumina refinery, which was challenged by VAL before the Hon'ble Crissa
High Court, The Hon'ble Orissa High Court has upheld the order of the MoEF, VAL in terms of MoEF directive Is
proceeding for a public hearing for the refinery expansion. The company has put the expansicn activity on hold. The
management of the Company has evaluated and consldered good, its lodns granted and investrnent made in VAL,
aggregating Rs. 10,570 crore,

"Others" business segment represents Aluminium Foils division.

Previous Period/Year figures have been regrouped / rearranged / rewerked / restated wherever necessary.

By order of the Board

Place: Mumbai ' ~ Anil Agarwal
Datad : 25th April, 2012 Chairman
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Sterlite Industries {India) Limited
Consolidated Results for the
Fourth Quarter and Year Ended 31 March 2012

Mumbai: Sterlite Industries {India) Limited (“SIIL” or the “Company”} today announced its audited
consolidated results for the fourth quarter {“Q4”} and full year ended 31 March 2012 {“Fy 2012").

FY 2012 Highlights

N Operational Performance
o Record production of refined Zinc, Lead and Silver at Zinc-India operations
¢ Record Power production
* Commissioned two 600 MW units of the Jharsuguda power plant and
synchronized the fourth 600 MW upit
n Reserves and Resources ’
© Zinc-india added 27.1 mn tonnes of R&R, prior to depletion of 8.04 million tonnes
o Mine life extended at all three assets at Zihc-International
8 Financial performance
o Revenues Rs. 40,967 crore, up 35%
o EBITDA at Rs. 10,169 crore, up 26%
O PATat Rs. 7,761 crore, up 6% after exceptignal items of Rs. 473 crore.
Strong balance sheet with cash and liquid investmentg of Rs. 23,403 crore
Highest ever dividend at Rs. 2/share for FY2012, inclhding interim dividend Re.1/share
Contribution of around Rs. 5,500 crore to Indian exchequer in terms of taxes, duties and royalties
Merger with Sesa Goa Limited and Vedanta Group Consolidation announced.

Anil Agarwal, Chairman, Sterlite Industries {India) Ltd said; “Sterlite Industries delivered strong
operating and financial performance during the year, despite macroeconomic headwinds. We continue to
deliver on our growth projects, expanding and optimizing our assets to generate strong returns for our
shareholders. The board has approved a dividend of Rs. 2/'$J:|are for FY2012. Last quarter, we announced a
merger of Sterlite with Sesa Goa, and simplification of the Vedanta Group structure. The merger process
is well on track to create one of the world’s largest natural resource majors, and deliver significant long
term value for shareholders.”
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- " - - “JW
Financial Highlights '
Particulars Quarter ended | Change | YearsEnded | Change |
31 March 31 March [
2012 2011 2012 2011 | %
J

) Net S_alle_s/lncome fr_u_mroperatiqr‘r'; B

. EBITDA
1 Interest expense (excluding forex gain/lass)

10763 _ 10000] "

10,169 8,050

40,967 ' 30,2

354

263,

852: 351 1429

' Forex gain/(ldﬁé) (305}“ ) ] :
. Profit before Depreciation and Taxes , 12174 10221] 1910
Depreciation T ~ so7i sz 1830, g3 T
Profit béfofé'txceptional Itg_ni;s _ - ‘; 2,'905} 3,328 B 10,344 r - :
! Exceptional ltems 432! 32 : 473
;-:l'-a-;("es ol 48'7'; i . 'i',_:l"il ” J:,ﬁswl‘i_ N
Profit After Toxes 1 T @), e g el
i Minarity Interest 550, 726 i 2,161 1,995 |
' Share in Profit/{Loss} of Associate T (160} (80] ). (285) 1
 Attributable PAT after exceptional ftem L2777 1975 ¢ 4828 50431 {43)

Basic Earnings per Share {R's./shérej ) 380 57 144 150! -
* Underlying Earnings per Share (Rs./s'harej* N : 41 sg| B 167 150 : o
Bchangerate (Rs/$)-Averasge o3l ggs3| oW ase

* Excluding FX gain/loss and exceptional itams

Consolidated Financial Performance

Revenues for the year were Rs. 40,967 crore, an increase of.35.4%, and revenues for Q4 were Rs. 10,763
crore, up 7.6%, driven by higher volumes as several of our'growth projects commenced operations and
ramped up production, and the successful integration of the Zinc International business acquired in
second half of FY 2011. In line with the increased revenues, EBITDA for the year was up 26.3% at
Rs. 10,169 crore. EBITDA for Q4 was down 9,2% at Rs, 2,771 crore, due to lower LME prices, partially
offset by higher volumnes,

Due to the volatility of the Indian Rupee witnessed during the year, the Company incurred Forex losses
which impacted profitability. Curing Q4, the Company also recognized an exceptional loss of
Rs. 423 crores due to an unfavorable ruling by the US courts in connection with the cancellation of the
share purchase agreement entered with ASARCO in 2009, Underlying earnings per share (excluding
foreign exhange and exceptional items) was up 11.3% for the year.

The Company continued to maintain a strong balance sheet and financial position, with cash and liquid
investments totaling to Rs.23,403 crore on 31 March 2012

Merger of Sterlite and Sesa Goa Limited and Vedanta Group Consolidation

During the quarter, we announced the merger of Sesa Goa Limited and Steriite Industries, and Vedanta
Group Consolidation. This merger will create one of the world's largest diversified natural resources
companies with interests in Zinc-Lead-Silver, Iron Ore, Oil & Gas, Capper, Aluminium and Commercial
Power. The merged entity will have operations in India, Australia, South Africa, Namibia, Ireland, Liberia
and Sri Lanka.

The merger is on track for completion in CY 2012, as previously announced. Documentation relating to
the merger is expected to be distributed to each company’s shareholders in May 2012 and the
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%
respective shareholder meetings to approve the merger are expected to be held in June 2012. After
receiving the BSE and NSE approvals, the Companies have filed petitions in the respective High Courts.
The Competition Commission of India has approved the transaction and an application for the approval
of Foreign Investment Promotion Board has been filed.

E

Dividend

The Board has recommended a final dividend of Rs. 1 per share, taking the total dividend for FY2012 to
Rs. 2 per share, which is the highest ever dividend proposed by the company. The total dividend outgo
wilf nearly double to Rs, 686 crore as against Rs, 370 Crore during the previous year.

Zinc - India Business "':'E*i-'
Particulars ' Qdéﬁrrt'ér ended ‘ Year Endgcim T ”Chd'ng'e' i
; 31 March \ 31 March ;
e 2 | w 2012 2011 % |
Production {in Kt, except for silver) i | | _ o e
' Mined Metal Zinc and Lead E o 23] 231| (3.—3) 830 © sa0l (11)‘
lntegrated zinc “ 189 187 5 11 752, 693, 1‘0.
Total Refined tead S 13- 110 99 63 560
Integrated Lead Cooom| o mUTTT T e e
~ Total Refined S|Iver ‘ o ’ gl Top 771 ” Ta42 179 350/
i Integrated Sllver - 83, 50 - 67 237 YT “'32.05
1 Financials {in Rs. Crore, except as stated} i ) . i
Revenue _ CoL o see2| 3182 @gl 1113 2] osaai
EBITDA ol use 186 (160) 1 555 79
PAT L 418/ 1769 - {198)| 5,506 48%8; 124
Zinc CoP without Royalty ($/MT) 828 L 784 .. 56l s34y 808, 32!
ZincCoP with Royalty ($/MT) ' 998, o79|  16: " ioi0| o] 20
 Zinc LME {$/MT) o wuEs 2330 gs4)| T a0e| 4.0}
Lead LME {$/MT) 2003 2605 (19.6) | 2,269 11!
serlsva(S) T ame s a0 sal

(1) Including captive consumption of 2,156 tonnes in Q4 FY 2012 vs 1,340 tonnes in Q4 FY 2011 and 6,625 tonnes in £¥ 3012
vs 5,898 tonnes in FY 2011

{2} including captive consumption of 11,345 Kgs in Q4 FY 2012 vs 7,016 Kgs in Q4 FY 2011 and 34,917 Kgs in FY 2012 vs
30,997 Kgs in FY 2011

Mined metal production at Hindustan Zinc Limited {“HZL") was 223,000 tonnes in Q4 and 830,000
tonnes in FY2012, compared with 231,000 tonnes and 840,000 tonnes in the corresponding prior
periods. The marginal decline was due to a temporary decline in ore grade at Rampura Agucha mine,
partially offset by higher metal recoveries across all mines and increased production at Sindesar Khurd
mine (“5K mine”). SK mine ramped to 80% utilization in Q4 and will deliver volumes near Its capacity in
FY2013.

Refined Zinc production was marginally lower at 190,000.t.onnes in'Q4 and at a record 753,000 tonnes
for FY2012, primarily on account of higher utilization of new-generation smelters in Rajasthan and ramp-
down of Vizag smelter during the quarter.
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Lead production was 37,000 tonnes in Q4 and at a record 99,000 tonnes in FY2012, up 110% and 56%
respectively. Silver production was at 88 tonnes in Q4 and at a record 242 tonnes in FY2012,
up 77% and 35% respectively. The increase in Lead and Silver production was on account of the ramp-up
of the SK mine, the 100 ktpa Dariba Lead smelter and the Silver refinery.

EBITDA for Q4 was down 16% due to lower zinc and lead LME prices. EBITDA for FY2012 was up 7.9% on
account of higher volume,

The Zinc CoP, excluding royalty, during Q4 and FY2012 was Rs. 41,693 per MT ($828 per MT} and
Rs. 40,003 per MT ($834 per MT). The increase in costs was largely on account of significant increase in
input commodity prices (including coal) and Rupee depreciation, partially offset by improved operating
efficiencies.

During the year, HZL commissioned the Dariba Lead smelter and a new Silver refinery, both of which are
ramping up as per schedule. Sindesar Khurd mine achieved 1.8mtpa run-rate towards the end of Q4.
The progress of underground mine development work at Rampura Agucha mine and greenfield Kayar
mine is as per schedule. ‘

Reserves and Resources (R&R)

HZL added 27.1 million tonnes to their R&R, prior to depletion of 8.04 million tonnes, With a total R&R of
332.3 million tonnes containing 35 million tennes of Zinc-Lead and 912 million ounces of Silver as on
31 March 2012, the mine life is over 25 years.

HZL continues to invest its resources in identifying new world-class resources. During the year, systematic
greenfield exploration was performed over 4,500 sq km and HZL applied for new Reconnaissance Permits
for around 18,700 sq km. A total of 94,250m of drilling was completed at various exploration sites in

FY2012.
Outlook

In line with the mine plan, mined metal production in FY2013 is expected to be slightly higher than

FY2012. Production in first half of FY2013 is expected to be marginally lower than that in the

corresponding prior year, but will be mare than made up in second half of FY2013. SK mine is expected to

dellver volumes near its capacity of 2.0mtpa in FY2013. Total integrated Silver production is projected to
be around 350 tonnes in FY2013.

Average CoP for FY2013 s expected to be in line with FY2012, however there could be gquarterly
fluctuations based on mine plan.
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Zinc - International Business

particulars ’] Quarter Ended ”|'""""EGS}EZ}'EREEW’”“El?a'}iééw " YearEnded |
! 31 march i 31December ! 31 March :

| 2012 § 2011 % 2012 :

L L SO A - S

A l

Cproductionfl)
Mined Metal Content (MIC)- BMM & Lisheen |

Refined Metal content— Skorpion
: To_t_al

" Finandials (in As. Crore, except o5 stated) |
' Revenue L ;
EBITDA _ . A

)

" PAT
CoP - ($ per MT)
Lead LME (/MT) T I 11 1,983

Note; Skorpion was acquired in Q3 FY 2011. BMM and Lisheen were acquired in Q4 FY 2011.

In Q4, total produciion of Zinc-Lead metal-in-concentrate and Zinc metal was 106,000 tennes, which
included 71,000 tonnes of Zinc and Lead metal-in-concentrate (MIC) at Lisheen and BMM and 36,000
tonnes of refined Zinc at Skorpion.

For the full year, total production of Zinc and Lead metal-in-concentrate and Zinc metal was 444,000
tonnes, which comprised 299,000 tonnes of Zinc and Lead metal-in-concentrate {MIC) at Lisheen and
BMM, and 145,000 tonnes of refined Zinc at Skorpion and this compared well with the corresponding
prior period production of 434,000 tonnes.

EBITDA for Q4 was Rs. 369 crore, an increase of 7.6% compared with Q3 FY2011. For FY2012, EBITDA was
Rs. 1,753 crore.

in FY2013, production at Zinc-International is expected to be impacted by a fall in grades, which will lead
to 10-12% lower production volumes.

Reserves and Resources (R&R) L

The ongoing exploration programme has yielded the following results:
¢ Mine life of over 5 years at Skorpion with some additional work to be done for conversion of
resources to reserves.
e Gross addition of more than 2 mt to R&R at black mountain mine, extending mine life. Further
work is In progress to increase confidence level of R&R.
e Lisheen mine life extended by one year to approximately 3 years.
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Copper Business

Particulars Y ‘Querter Ended | Change " Vearstnded | Change |
| 31 March . 31 March 5 !
: 0w | %] o2012 20m ) K
Production {Kt) B - \
- Mined Metal Content s|a21)
© Cathodes 80 03
. Financlals (in s, crore, except os stated)
| Revenue ) 5,293 2.0
. EBITDA _ - 350 15.4
Exceptioﬁél ltems BT P N
PAT | 7| e
Net CoP — cathode (¢/ Ib) B 10 -
CTefRefe/b) ' 113 36.8
LME (4/MT) T 8310 9,644 138)|  8475|  8138| 4l

During Q4, Copper cathode production at the Tuticorin smelter was 80,000 tonnes, in line with the
corresponding prior period. For the full year, copper cathode production was 326,000 tonnes,

Mined metal production at our Australian mines was 5,000 tonnes and 23,000 tonnes during Q4 and
FY2012, respectively, in line with the corresponding prior périods.

EBITDA for Q4 was Rs. 404 crore, an increase of 15.4% compared with the corresponding prior quarter, on
account of higher TcRes, The net CoP for Q4 increased from 1.0c/Ib to 4.1¢/Ib due to higher power and
petroleum costs and lower by-product credits.

EBITDA for the year was 43.6% higher at Rs. 1,498 crore, on account of higher TcRes and lower net CoP,
which decreased from 4.0¢/Ib to Oc/lb, due to higher by-product credits and operational efficiencies.

The first 80 MW unit of the captive power plant at TuticoFin has achieved mechanical completion in Q4
and will be synchronised in the current quarter.

In reference to the Special Leave Petition filed by the company in the Honourable Supreme Court, the
Unit has complied with all the TNPCB directions due till date and is in the process of progressively
complying with the remaining directions. The smelter continues to operate at rated capacity and the
matter is listed on May 9, 2012 for further hearing.

ASARCO had filed a suit in US Court against us for the alleged breach of the Purchase and Sale Agreement
signed in May 2008. The Court has ruled in February 2012, that Asarco Is entitled to a net incidental
damages of US$82.75 million after adjustment of US$50 million paid to Asarco in December 2008. Asarco
has filed motions seeking pre-judgment interest and legal fee and has also filed a notice of appeal against
the judgment. In the interim, the Company has recognized Rs. 423 crore (582,75 million) as exceptional
item during the quarter.
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Aluminium Business (BALCO}

particulars | QuarterEnded | Change |  YearsEnded Change |

31 March 31 March
. ) 2012 ‘011 % 2012 2011 %
{Production (k)
CAuminum B 62| 62 - 206 255] __(38)

. Financials ( In Rs. crore, except as stated) _

© Revenue 800 _ 838 {4.6) 3,043 (o8}
- EBITDA o esi 2301 (s83) 374 616 (393}
PAT T s T ue| (e03)| 157 33| (S0.0)]
CoP ($/MT) i oo Agsl 7AY 77| 1997 s
IME($/MT) 1T 2503 {13.0) 2313 as;

Aluminium production during Q4 at the 245 ktpa BALCO-Il smelter was 62,000 tonnes, in line with the
corresponding prior gquarter.

EBITDA for Q4 and FY2012 was Rs. 95 crore and Rs. 374 crore respectively, lower due lower aluminium
LME and increase in CoP. During Q4, CoP increased to Rs. 96,857 per tonne {$1,918 per tonne) compared
with Rs. 80,570 per tonne {$1,781 per tonne} in the carresponding prior quarter and the full year CoP was
higher at Rs 95,747 per tonne {$1,997 per tonne). The increase in CoP was on account of increase in coal,
carbon and alumina costs. .

The first metal tapping from the 325 ktpa BALCO-IIl Aluminium smelter is scheduled for Q3 FY2013.
The first 300 MW unit of the 1,200 MW captive power plant at BALCO is expected to be synchronised in
the current quarter. We continue to work towards the second stage forest clearance for the 211 mt
BALCO coal block, following the Environment Appraisal Committee approval received in November 2011.
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Vedanta Aluminium Limited

Particulars " QuarterEnded | Change Years Ended Change |
: 31 March 4 31 March :
| 12 2o % . 012 201 | %
Production (M) SRR Y SO O T
Alumina 240 7184 304 928 707 | 313
Aluminium 108 6.4 430 385 115
" Financlals (in Rs. Crore except as stated) . B ’
. Revenue o 1663|1563 64 5834  4953| 17.8
. EBITDA 222 248 {10.5) 563 717 (21.5)
| Forex gain/{loss) '
et T (542) {268) (2618)|  (os8)|
Sllcsnare _aeory T q8o) e
" Alumina COP {$/MT) : 350 ; 319 {9.4) 350 326 (7.4)
Calaminum cop (v T T T ese 1,949 10| 288 1940  (128)]
©LME ($/MT) ] 2177, 2503 (130 2,313 2,257 25

The 1 mtpa Alumina refinery at Lanjigarh has been operating near its rated capacity, and its Alumina
production was 30.4% higher at a record 240,000 tonnes in Q4 and 31.3% higher at 928,000 tonnes for
the full year.

Aluminium production at the 500 ktpa Jharsuguda-l smelter was 6.4% higher at 115,000 tonnes in Q4,
and 11,5% higher at 430,000 tonnes for the full year, respectively, compared with the corresponding prior
periods..

EBITDA for Q4 and FY2012 was Rs. 222 crore and Rs, 563 crore, lower by 10.5% and 21.2% respectively.
During Q4 and FY2012, the CoP of Hot metal was Rs. 1,00,066 per tonne (51,930 per tonne} and Rs.
104,892 per tonne {$2188 per tonne), reflecting increase in input prices of coal, carbon and alumina.
Improved operating performance has helped to deliver Q4 CoP of $1,930 per tonne, against the backdrop
of high cost in the first half due to a pot outage. The 500 ktpa Jharsuguda-l Aluminium smelter has
stabilized with most of the key parameters, including power consumption, at normal operating levels.

Work at the 1.25 mtpa Jharsuguda-li Aluminium smelter project is progressing well, and we continue to

evaluate the start-up date of the smelter.

Status of Investment in Vedanta Aluminium as at 31 March 2012

Corporate Guarantees

4,538

27,497

32,035

" Investment In VAL (Rs. Crore} %terlltq i ) . Vedanta I " External o T‘b‘taln _

- Preference Shares i 3,000 I8 - i 3000 -

. Qs Equity / Debt Goonew 20 imoss 27195

* Total Funding . 10570 | 348 18,008 | 32049 -
i f |- A
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Fawer Business l

Particulars }' Quarter Ended T Change Years Ended f Change !

| 31 March 31 March } !

T - 202 .20 g
. Merchat sales (Mn_units) " I ! f ;
CSELE . 3] 5638 | 5586l
Balco 270 MW 1605| 1gzal (1.5) |
wep o 336 | 66.4 |
(Total 7578 BT %

Financials fin Rs. 'C"‘r"t‘nré, éx&epf' asstated)
Revenue | e S
"EBTDA
Average Power Cop (Rs./unit) ) o
Aversae Power Realizaton (isfuniyy |
SEL CoP {Rs./unit)
?ﬂé%ﬁﬁﬁﬁmﬂmf'f__;m,m_ o amf T 309
¥ including production under trigl run of 209 million units in Q4 FY2012 vs 352 million units in Q4 FY 2011 and 526 million units in
FY2012 vs 646 miffion units in Fy2p11 ' )

Power sales were 2,166 million units and 7,578 million units during Q4 and FY2012, compared with 1,039
million units and 2,681 million units during the corresponding prior periods, respectively, as the three 600
MW units at the Jharsuguda 2,400 Mw power plant come into operation, During Q4, third 600 MW unit
started commercial production and the fourth 600 MW unit was synchronised,

EBITDA for Q4 and FY2012 was Rs. 239 Crore and Rs. 686 trore respectively. Increase in EBITDA was on

unt of higher sales from the three 600 MW units commissioned in March 2011, May 2011 and
February 2012 respectively and better operating efficiencies from stable plant operations. During Q4, the
cost of generation at SEL was Rs. 2.28 per unit as against Rs, 2.72 per unit in Q3 FY2012, due to stable
plant operations.

The 150 MW wind power expansioh at HZL was completed during the Quarter, taking our wind power
generation capacity to 273 MW, Work at the 1,980 Mw power project at Talwandi Saho is progressing
well and the first 660 MW unit is on track for synchronization in Q4 Fy2013.

Depreciation 7

l Income Tax Rate

During the year the effective tax rate higher at 21,3% compared with 19.8% in the corresponding prior
T
period, primarily an account of higher tax rate at HZL.
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As at 31 March 2012, on consolidated basis, the Company had Cash and liquid investments of Rs. 23,403
crore, out of which Rs. 14,420 crore was primarily invested in debt mutual funds and Rs. 8,983 crore was
In Bank fixed deposits and current account balance with Banks.

For further information, please contact:

]

Ashwin Bajaj sterfite.ir@vedanta,co.in

Senior Vice President — Investor Relations Tel: 49122 6646 1531
Sheetal Khanduja sterlite,ir@vedanta.co.in
AGM - Investor Relations Tel: +91 22 6646 1531
About Sterlite Industries
DYOUT sterlite Industrigs

Sterlite Industries (tndia) Limited is India’s largest diversified metals and mining company, The company produces
aluminium, copper, zing, lead, silver, and commercial energy and has operations In India, Australia, Namibia, South

Disclajimer

This press release contains ”forward~looking statements” - that s, statements related to future, not past, events, |n
this context, forward-looking statements often address our expected future business and financial performance, and
often contain words such as “expects,” “anticipates,” "intendsf” “plans,” “believes,” “seeks,” “should” or “will.”
Forward—rookmg Statements by their nature address matters that are, to different degrees, uncertain, For us,
uncertainties arise from the behaviour of financial and metals markets including the London Metal Exchange,
fluctuations in interest and or exchange rates and metal prices; from futyre integration of acquired businesses; and
from numerous other matters of national, regional and global scale, including those of a political, economic,
business, competitive or regulatory nature. These uncertainties may cause our actual future results to e raterially
different that those expressed in our forward-looking statements, We do not undertake to update our forward-
looking statements,




