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STERLITE INDUSTRIES (INDIA) LIMITED
Regd. Office: SIPCOT Industrial Complex,

Madurai Bye Pass Road, TV Pooram P.O., Tuticorin. Tamilnadu-628002

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2010

(Rs.in crore except as stated)

Nine Months Previous
s Quarter ended Quarter ended ended Nine Months ended| accounting Year
N¢; Particulars 31.12.2010 31.12.2009 31.12.2010 31.12.2009 ended
. (Unaudited) (Unaudited) (Ul;au-dited) (Unaudited) 31.03.2010
(Audited)

1 (a) Net Sales/Income from Operations 4,378.41 3,611.99 10,468.80 9,592.86 13,114.28
(b) Other Operating Income 5.05 0.31 10.83 3.88 10.22
Total Income 4,383.46 3,612.30 10,479.63 9,596.74 13,124.50

2 Expenditure

a. (Increase)/decrease in stock in trade and work in (95.17) (77.95) (518.55) (487.29) (339.79)
progress

b. Consumption of raw materials # 4,141.53 3,314.90 9,839.99 8,993.39 11,993.85

c. Purchases of traded goods - 0.37 17.20 93.22 93.22

d. Employees Cost 23.00 19.43 66.04 60.39 77.28

e. Depreciation 38.17 37.83 114.46 112.68 150.64

f. Other expenditure 177.89 197.16 615.64 590.92 790.08
Total Expenditure 4,285.42 3,491.74 10,134.78 9,363.31 12,765.28

3 Profit frqm Operations before Other Income, Interest 98.04 120.56 344.85 233.43 359.22
& Exceptional Items

4 Other Income 354.46 270.78 1,349.97 675.80 1,125.36

5 Profit before Interest & Exceptional Items 452.50 391.34 1,694.82 909.23 1,484.58

6 Interest & Finance Charges @ 66.28 155.95 186.49 286.13 263.25

7 Profit after Interest but before Exceptional Items 386.22 235.39 1,508.33 623.10 1,221.33

8 Exceptional expenses - 273.53 - 273.53 273.53

9 Profit _from Ordinary Activities before tax after 386.22 (38.14) 1,508.33 349.57 947.80
Exceptional Items

10| Tax expenses including Current & Deferred 69.84 (40.33) 371.65 25.17 116.30

11| Net Profit from Ordinary activities after Tax 316.38 2.19 1,136.68 324.40 831.50

12 | Extraordinary Items (net of tax) - - - - -

13| Net Profit for the period after Extraordinary Items 316.38 2.19 1,136.68 324.40 831.50

Paid-up equity share capital (Face value of Re. 1 each)
14 |(Corresponding quarter, nine months and previous year Rs. 2 336.12 168.08 336.12 168.08 168.08
per share) (refer Note 2)

15 Rese'rves excluding Revaluation Reserves (As per previous 22,100.00

year's Balance Sheet)

16 | Earnings Per Share (Rs.) (Not annualised)*

-Basic EPS 0.94 * 0.01 * 3.38 * 0.98 * 2.60
-Diluted EPS 0.94 * 0.01 * 3.10 * 0.98 * 2.46
17 Public Shareholding (Excluding shares against which ADRs are
issued)
- Number of Shares 1,148,106,522 270,755,114 1,148,106,522 270,755,114 277,785,648
- Percentage of Shareholding 34.16% 32.22% 34.16% 32.22% 33.05%
18 Promoters & promoter group Shareholding (Excluding shares
against which ADRs are issued)
(a) [Pledged/Encumbered
- Number of Shares - - - - -
- Percentage of shares - - - - -
(as a % of the total shareholding of promoter and promoter
group)
(b) [Non-encumbered
- Number of Shares 1,774,574,852 437,177,548 1,774,574,852 437,177,548 437,622,694
- Percentage of shares 100.00% 100.00% 100.00% 100.00% 100.00%
(as a % of the total shareholding of promoter and promoter
group)
- Percentage of shares 52.80% 52.02% 52.80% 52.02% 52.07%

(as a % of the total share capital of the Company)

# Comprises (net) of exchange (gain)/loss - Rs. (107.40) crore in Q3 FY 2011, Rs. (89.70) crore in nine months ended 31st December 2010, Rs.
(136.90) crore in Q3 FY 2010, Rs. (182.63) crore in nine months ended 31st December 2009 & Rs. (261.27) crore in FY 2009-10.

@ Comprises (net) of exchange (gain)/loss - Rs. 1.81 crore in Q3 FY 2011, Rs. (6.18) crore in nine months ended 31st December 2010, Rs. 21.90 crore
in Q3 FY 2010, Rs. 55.58 crore in nine months ended 31st December 2009 & Rs. 6.81 crore in FY 2009-10.




Previous

S. Quarter ended | Quarter ended Nin:nI:I::ths Ninznl*(/jlzgths accounting Year
No| Segment Information 31.12.2_010 31.12.2_009 31.12.2010 31.12.2009 ended
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 31.03:2010
(Audited)
1 (Segment Revenue
a) | Copper 4,280.74 3,449.93 10,065.36 9,171.43 12,579.03
b) | Phosphoric Acid 124.86 166.83 486.56 466.54 612.79
c) | Others - - - - -
Total 4,405.60 3,616.76 10,551.92 9,637.97 13,191.82
Less: Inter Segment Revenues 27.19 4.77 83.12 45.11 77.54
Net Sales/Income from Operations 4,378.41 3,611.99 10,468.80 9,592.86 13,114.28
2 |Segment Results
(Profit before tax & interest)
a) | Copper 114.43 118.40 325.47 275.06 398.03
b) | Phosphoric Acid (7.02) 10.10 48.00 (2.86) 11.18
c) | Others 0.11 - (0.15) (0.22) 0.07
Total 107.52 128.50 373.32 271.98 409.28
Less : Interest & Finance Charges 66.28 155.95 186.49 286.13 263.25
Add: Other unallocable income net off expenses 344.98 262.84 1,321.50 637.25 1,075.30
Less: Exceptional expenses - 273.53 - 273.53 273.53
Profit before Tax 386.22 (38.14) 1,508.33 349.57 947.80
3 |Capital Employed
(Segment Assets less Segment Liabilities)
a) | Copper 3,738.10 2,822.12 3,738.10 2,822.12 3,187.31
b) | Phosphoric Acid 205.16 285.25 205.16 285.25 323.29
c) | Others 4.83 7.50 4.83 7.50 7.46
d) | Unallocated 19,420.90 18,980.26 19,420.90 18,980.26 18,750.02
Total 23,368.99 22,095.13 23,368.99 22,095.13 22,268.08
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Notes:-

The above results have been reviewed by Audit Committee. The Board of Directors at its meeting held on 25th January
2011 approved the above results and its release.

Earnings Per Share for the quarter ended 31st December 2009, nine months ended 31st December 2009 and Year ended
31st March 2010 have been reworked to give the effect of subdivision and bonus shares issued during the nine months
period ended 31st December 2010 in accordance with Accounting Standard (AS) 20 on "Earnings Per Share" .

Exceptional items for the quarter and nine months ended 31st December 2009 include Rs 273.53 crores towards
termination of purchase and sale agreement and legal expenses in connection with ASARCO acquisition.

Arising from the announcement of the Institute of Chartered Accountants of India (ICAI) on 29th March, 2008, the
Company had adopted Accounting Standard (AS) 30 - ‘Financial Instruments: Recognition and Measurement’ effective from
accounting year ended 31st March 2008. Accordingly 4 % Convertible Senior Notes, issued in October 2009, has been
accounted for as per AS 30 wherein the conversion option has been measured at the fair value through profit and loss
account and the Notes carried at amortised cost. If AS 30 had not been adopted for this transaction, other income would
have been higher by Rs 27.68 crore and lower by Rs. 204.33 crore for the quarter and nine months period ended 31st
December 2010, interest & finance charges would have been lower by Rs 22.62 crore and Rs 66.95 crore for the quarter
and nine months period ended 31st December 2010 and profit after tax would have been higher by Rs. 33.53 crore and
lower by Rs 103.37 crore for the quarter and nine months period ended 31st December 2010 respectively.

On the Special Leave Petition (SLP) filed by the Company, Honourable Supreme Court of India has stayed the operation of
the order of Madras High Court directing the closure of Copper Smelter at Tuticorin and matter is pending before the
honourable Supreme Court.

a) Pursuant to the share purchase agreement, dated 9th May, 2010 between inter alia Vedanta Resources Plc (the
Company's Holding Company) and Anglo American Services (UK) Ltd. (Anglo American) for the acquisition of Companies
comprising the Anglo American's zinc division (Anglo zinc assets in Namibia, Ireland & South Africa) for a total cash
consideration of USD 1,338 million subject to certain adjustments, in December 2010, the Company (through its wholly
owned subsidiary, Sterlite Infra Limited) completed the acquisition of its Zinc assets in Namibia for a cash consideration of
USD 706.66 million. The acquisition of the remaining Zinc assets (in Ireland and South Africa) are in progress.

b) Following Companies have become subsidiaries during the quarter ended 31st December 2010- THL Zinc Ventures Ltd,
THL Zinc Ltd, Anglobase Namibia Holdings (Pty) Ltd, Anglobase Namibia (Pty) Ltd, Skorpion Mining Company (Pty) Ltd,
Namzinc (Pty) Ltd, Amica Guesthouse (Pty) Ltd. and Rosh Pinah Health Care (Pty) Ltd.

"Others" business segment represents Aluminium Foils division.

The above results are prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 25 (AS 25 - Interim Financial Reporting) and have been subjected to "Limited Review" by the Auditors of the
Company.

In terms of Clause 41 of the Listing Agreement, details of number of investor complaints for the quarter ended 31st
December 2010: Beginning 1, Received 31, Disposed off 32, Pending 0.

Previous Period/Year figures have been regrouped / rearranged / reworked /restated wherever necessary.

By order of the Board

Place: Mumbai Anil Agarwal
Dated : 25th January 2011 Chairman




