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Date: 08t May 2023

Sub: Outcome of Meeting of the Board of Directors under Regulation 30 and Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir/f Madam,

Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable regulations of the
Listing Regulations, this is to inform you that the Board of Directors in its meeting held on Monday,
08" May 2023, which was commenced at 01:45 P.M. and concluded at 04:00 P. M. has taken the
following decisions:

(i)

(i)

(iii)

Approval of Financial Results:- As per the recommendation made by the Audit
Committee, the Board of Directors has approved the Standalone as well as Consolidated
Audited Financial results of the Company for the Fourth Quarterand Financial Year ended

31st March, 2023 alongwith the Standalone & Consolidated Financial Statements for the
Financial Year ended 31t march, 2023.

A copy of the aforesaid Audited financial results of the Company for the fourth quarter and
Financial year ended 31%* March 2023 along with Un-modified Statutory Auditor's Reports
are enclosed for your information and record as per Annexure-A.

We hereby confirm that M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013), the Statutory Auditors of the Company has furnished
their report with Unmodified opinion on Audited Financial Results (Standalone and
Consolidated) for the year ended 315t March 2023. The declaration confirming Unmodified
opinion on Audited Financial Results for the year ended 31t March 2023 by Mr. Pankaj
Gupta, CFO of the Company is enclosed herewith as Annexure-B.

Dividend: The Board has recommended the Final Dividend of 100% i.e., Rs. 2/- (Rupees
Two only) per equity share of Face Value of Rs. 2/- (Rupees Two only) each fully paid up
for the Financial Year 2022-23, subject to the approval of shareholders of the Company in
the ensuing Annual General Meeting as recommended by the Audit Committee.

Re-appointment of Internal Auditors:-

Pursuant to the recommendations of the Audit Committee and as per the provisions of

Section 138 of the Companies Act, 2013 and Rules made thereunder, the Board has

approved the appointment of M/s. S.R Dinodia & Co. LLP, Chartered Accountants as
\ REGD. OFFICE : 515, DLF Tower-A,

Jasola District Cenire, New Delhi - 110025
Email :csec @stlfasteners.com




PANKAJ
GUPTA

(iv)

(v)

(vi)

(vii)

Sincerely
For STERL

Digitally signed by
PANKAJ GUPTA
Date: 2023.05.10
15:51:24 +05'30"

Pankaj Gupta \

CFO

Encl.: As above.

Internal Auditors of the Company for its North Plants and M/s Protiviti India Member Pvt.

Ltd., as Internal Auditors of the Company for its South Plant (first half year audit) of the
Financial Year 2023-24.

The brief particulars of M/s S.R. Dinodia & Co. LLP and M/s Proviti India Member Pvt. Ltd

as per the Regulation 30(2) & Part A of Schedule Il of SEBI (LODR) Regulations, 2015
are enclosed as Annexure-C.

Providing Corporate Guarantee to Sterling Gtake E-Mobility Limited:-

As per the recommendations of Audit Committee, the Board of Directors has accorded its
approval to give further Corporate Guarantee for the Credit facilities sanctioned/ to be
sanctioned to Sterling Gtake E- Mability Limited, a wholly owned subsidiary Company with
this condition that the total Corporate Guarantee already given for the said Company
should not exceed Rs. 125 Crores at any point of time. The details of Corporate Guarantee
given are attached as Annexure D.

Appointment of Company Secretary and Compliance Officer: -

The board of directors, on recommendation of Nomination and Remuneration Committee
has approved the appointment of Mr. Abhishek Chawla, Member of Institute of Company
Secretaries of India having Membership No-ACS-34399 as Company Secretary and
Compliance Officer of the Company w.e.f. 08" May 2023. The brief profile of Mr. Abhishek
Chawla is mentioned in Annexure-E.

Approval of revised Nomination and Remuneration Policy: -

As per amendment in the definition of Senior Management under regulation 16 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board has approved to revise the policy of Nomination and
Remuneration Committee w.e.f. 08" May 2023 and the same will be uploaded on the
website of the Company (www _stlfasteners.com).

Adoption of Policy for Determining Material Subsidiaries: -

The Policy for Determining Material Subsidiaries is being adopted due to rise in turnover
of wholly owned Subsidiary (M/s Sterling Gtake E-mobility Limited) by more than 10% of
the Consolidated turnover of the Company. M/s. Sterling Gtake E-mobility Limited became
the material subsidiary of the Company. The Board has approved the policy for

determining “material” subsidiaries and the same will be uploaded on the website of the
Company (www stlfasteners.com).
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Sterling Tools Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Sterling
Tools Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. Inour opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of
the Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of the standalone net
profit after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’'s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
helieve that the audit evidence ohtained by us is sufficient and appropriate to provide a hasis for
our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited fiability with identification
number AAC-2085 and its registered office
att-41 Connaught Circus, New Delhi,
110001, india

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune




Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of Sterling Tools Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4,

6.

This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

7.

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e l|dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

» Evaluate the appropria

Charterad Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of Sterling Tools Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont'd)

9. We

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We

also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants

Fi

-\l‘ l'

Ashish
Partner

Membership No. 508685
UDIN: 23508685BGYCQ0O2461

gistration No.: 001076N/N500013

Gera

Place: Faridabad
Date: 08 May 2023

Charterad Accountants
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STERLING TOOLS LIMITED

Reggd. Office: Office No 515, DLF Tower A, Jasola, NEVY DELHI-110025
Viehsite: stifasteners.com, E-mail:sterling@stifastenars.com, CIN; L29222DL107SPLCON0668

(Tin lakhs. except per share data)

5. No. Particulars Three months Preceding thres Cormresponding Year ended Year ended
ended menthe ended throe months 31 March 2023 | 31 March 2022
21 March 2023 | 31 December 2022 ended
41 March 2022
{Refer nole 3 {Unaudited) [Refer note 3) (Audited) [Audited)
1 |lnceme
{g) Revenue from operafions 1851017 15.13342 13,848.25 HH, fBh 44 47 124.25
{E) Other income 353 74 47 88 _ Bsel 588.38 338.30
Total income 15,850.81 15.181.30 13.945.15 60,353.83 47.465.55
2 |Expenses
() Cost of materdals consumed 6,344.09 B85/ 46 350881 2646660 12.316.71
(B) Changes in nventories of finished goods srd work-in 1.027.58 [485.07) 844 42 (1,079 24) (329.84)
pregress
(e} Emaloyee benefits expense 1,154 06 1,103.98 Qo512 4,5440.58 4,160.11
[¢) Finance costs 203,14 223.73 160.38 B12.48 662.55
i€} Depreciation and amorisaton expenses 751,92 766.70 fi85.A5 3,087.32 270077
if) Dther expenses 5,220.10 5,221.84 4.88£.23 21,148.43 16,985.57
Total expenses 1£,725.79 13.793.04 12.846.62 55,026 18 43,495.87
3 |Profit before exceptlonal items and tax (1-2] 1.144.12 1,3B7.66 998.53 5,327.68 3,966.58
4 |=xceptional irems (refer note 8) (329.23) - - 344 .26 -
5 |Profit befere tax (3+4) 814.89 1,3B7.66 998.53 5,671.91 3,966.58
5 |Tax expense
\a) Currant tax (including earker years) 265.62 392.50 232.34 1,427 €2 1,040.72
ib) Deferred tax 23.17 (13 .96) 4.59 101.34 (46 45)
Total tax expensas 288.79 378,84 237.83 1,528.56 993.77
7 |Profit for the period (5-6) 526.10 1,008.82 760.70 4,144.95 2,972.81
B |Cther comprehensive income
1A I Items that wil not be reclassified to tne statement 73.08 (1.24) 27611 37.26 315.89
o profit and ioss
iy Income-tax relating to ittms that will not be (1840 0.49 (09.24) (16.93) (79.458)
recessified o lhe slatement of profit and loss
(B} {i] teme that wil be reclassificd to the stalement of - - - -
profit and loss B
{ii) Income-tax relating to items that wil be - - = -
reciagsified to the slaterment of profit and loss =
Total other comprehensive income 54.68 (1.45) 205.87 5033 236.24
g |Teotal comprehensive incame for the period (comprising 580.7 1,007.37 966.57 4,193.28 3,209.08
profit and other comprehensive income for the period)
(T+8)
10 |Paid-up equily share capital (face value of ¥ 2 each) 720.48 720.48 720.48 720.48 7248
11 |Other aquity 39.424.50 35,5914/ |
12 |Eamings per share”
(a) Basic 1.46 2.80 211 11 50 825
(b) Diluted 1.48 2.80 211 11.50 8.25

* nol annualised except for ihe year ended 31 March 2023 and 37 March 2022

See accompanying notes to the standalone financial rezults

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

(! s space has been intentionally leff blank)




STERLING TOOLS LIMITED

Reqgd. Office: Office No. 515, DLF Tower-A, Jasola, New Dzlhi-110025
Website: stifastencrs.com, E-mail:csec@stifastaners.com, CIN: L292220L 1979PLCO0DEES

- -
e rgnes

Partll
Stalement of standalone assets and liabilities [ in lakhs)
Particulars As atl As at
31 March 2023 31 March 2022
(Audited) {Audited)
ASSETS
Non-current assets
(@) Property, plant and equipment 25,841.78 25,681.40
{b) Capital work-in-prograss % 1,112.23 104.04
(c) Other mitangible assels 50.52 39.02
(d) Financial aszsets
(i} Investments 5,575.98 3.625.51
{ii} Other financial agsets 466.53 42585
(2) Income-tax assets (nat) 63.44 863
() Dther non-current assets 21570 808.89
Total non current assets 33.426.18 31,593.04
Current assets
(@) lnventories 12,442 57 10,236.60
(E) Finarcial assets '
{i, Investments 500.08 T69.72
(i) Trade receivables §,524.25 560542
(iii) Cash and cash equivalents 445 R4 76.31
(iv) Bark halances olber than (i) sbove £ 1656.82 1,6876.96
(v} Loans £3.53 2006
(vii Cther financizl assefs 148.98 27714
(c) Ocher current assets 1.175.08 3,723.85
Total current assets 27.454.85 24,667.76
TOTAL ASSETS 60,881.11 56,260.80
EQUITY AND LIABILITIES
Equity
(2} Squity share capital (70048 T20.L8
(b} Otver equity 30.424.50 035,59147
Total equity £0,144.98 36,311.95
Liabilities
Nen current iabilities
(a) Financial hizbilitias
(i) Borrowings 3.664.40 4,233,414
lia) Lease liabilities a5 15.54
(i) Orher financial liabilties [other than those specified in iterm [b)] 18.32 33.26
(b Provisions 137.28 125,13
{c] Deferred tax liabilities (net) 1 75505 1,635.78
(e} Dther non-current liakiliies £64.3C 1,596.63
Total non current liabilities 6,465.48 7,690.48
Current liabilities
{a) Financigl ligbilitizs
1 Borrowings 8.714.40 047 .40
{ia) Leas= liabilities 15.84 45.35
liiy Trade payables
A Tolal vulstanding duss of micro enterprises and small enterprices: and 064,62 2300.81
B) Total outstanding duss ol medilors other than micro enterprices and 1,887.89 1,795.63
emall enterprises
{iii) Ctner finzncial lizbilites [sther than those specificd in itemn (c)] 717.32 554.12
(b1 Other current ligbililies ! 1877.27 2966.60
(c; Provigions 83.21 A4 46
Total current liabilities 14,270.65 12,258.37
Total liabilities | 20,736.13 18,818.85
TOTAL EQUITY AND LIABILITIES 60,881.11 5€,260.80

See accompanying nofes to the standalons financicl results

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY
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STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Dalhi-110025

Terend Website: stifastensrs.com, E-mail:csec@stifasteners.com, CIN; L29222DL1979PLC009668

Part il

Standalene cash flow staternent (T in lakhs)
. Year endad Year ended

PR 31 March 2023 31 March 2022

(Audited) (Audited)

A Cash flow from operating activities
Net prafit before tax 5.671.91 3066.55
Adjustments for:
Deqreciation and armortisalion EXpENSes 3,087.32 270077
Unrealigec foreign exchangs (3ain)loss 11.80) 2.71
(Profit)loss en disposal of propeily, plant znd equipment (nef) (35.13; 1.80
Finance costs 1,127.00 €26.04
Gain on terminafion of lease liability (0.12) .
Interest income (181.05} [173.08)
Amortisation of grant income {175.87) [219.27)
Gain on salz of mutual fund . (44.14) 17.73)
Income frem invesiment in equity retrements {35.87) 64.30)
Dividend razeived from suosidiary company (254.00) -
Gain on fadr value of mutual fund (C.08) (20218
Liabilites no longar required, witten back (1181 (7.81)|
Loss/(gain) on fai- va'ue o forward cortracts 18.27 {19.27)
Bad debts written off 1.74 1.08
Provisicn for expected credit loss 7.80 102.66
Loss on dispasal of joint venturs £12 -
Operating profit before working capital changes 9,1985.92 6.906.18
(Increase) in financial assets [TT8.81) (1.69575)
Derreasel/(inorease) © other assets 562.57 (457.81)
Ircraase{decrease] in financial Fabiities £50.25 (376.31)
tincreasedecrease ininventories (2,205.98) To3g1
Incraase in otner liaoilities 55.97 4042
Inerzasel{decrease] in pravisisns 39.89 (12.85)
Net cash generated from operations 7,326.83 5,477.69
Ineome-tax paid (net of refunds) {1,482.43) {1,067.£4)
Net cesh from opzarating activities (&) 5,844.40 4,409 85

B Cash tlow from investing activities |
Purchase of property, plant anc aguipment (inzluding capital work- in progrese and capital {2,964 .23) 4.027.16)
advansas)
Froceeds from dizposal of preperty, plant and ecuipmert 75.30 47 55
Dividend received an inveslinsnl in equity instruments 0.Us 0.71
Lividend raceived trom subsidiary corpany 254.00 =
Loan repayment fram/{given to) subsidiary 2.000.00 (2.000.00)
Investment in fixed deoosits (4,058.62) 11,769.35)
Maturity of fixed deposis 1.694.00 2,459.91
Gain on 3ale of equity instruments 2582 178
Redemplion of mitual funds 270.1 57742
Interest received 22855 174 36
Investment in subsidiary company 12.000.00)
Frocasds from disposal of jaint venture 11370 =
Frozesds from sals of investments in equily irstiumeznls 43.76 =
Investmentin equity instrumanis - _(42.35))
Net cash used in investing activities (B) (4,317.5€) (5,307.15)

€ Cash flows from financing activities
Frocasds from non-current borrowings 1,754,286 2,583.50
Repayrmantl of non-cumren’ borrowings {2,028.21) 11,725.80)
Final dividend paid (380.25) (350:25)
Procaeds from current hormwings (net) 31580 958.13
Repayment of lease liabilities (47 20) {68.75)
Interest paic (793.89) (523.20)
Net cash (used in)ifrom hinancing activities (C) {1,153.31) 777.63
Nel increase/(deciease) in cash and cash equivalenis (A+B+C) 367.53 (119.67)
Cash and cash equivalents at the beginning of the yoar 7531 195.98 |
Cash and cash equivalents at the end of the year 443.84 76.31
Compeonents of cash and cash equivalents:
Balances with scheduled banks in currert accounts 44128 7343
Cashon hand 2.56 2.88

443.84 7631

Note:

1. The abeve stanozlone cash flow stalement has been prepared under the ‘indirast method® as 520 ot in Ind AS 7, 'Staterrert of cash flows .

See accompanying notes o tz standalone inanciad resulls

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY




STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025
Website: stifasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL1979PLC009668

- -
TargnsT

Notes:

1. The standalone financial results of Stering Tools Limited (the ‘Company’) for the year ended 31 March 2023 which have been extracted from the audited
standalone financial statements and have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 8 May 2023. The statutory auditors of the Company have expressed an unmodified audit opinion on these standalone financial results.

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind
AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 of the Companies Act, 2013,
other accounting principles generally accepted In India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended).

3. Figures for the quarters ended 31 March 2023 and 31 March 2022 represents the balancing figures between the audited figures in respect of the full
financial year and published year to date reviewed figures upto the third quarter of the years ended 31 March 2023 and 31 March 2022 respectively.

The Company is primarily in the business of manufacturing of fasteners (i.e. automotive components) which falls within a single business segment in terms
of the Indian Accounting Standard 108 - Operating Segments and hence na additional disclosures have been furnished.

5. The Board of Directors have recommended a final dividend of T 2 per share (face valug of 2 2 per share) for the financial year 2022-23.

6. Exceptional tems of ¥ 344,26 lakhs include:

&. insurance claim received from insurance company amounting to  673.49 lakhs peraining o a fire incident in an eadier year at one of the Company's
manufacturing facility.

b. estimated interest liability amounting to ¥ 329.23 lakhs recognised by the Company on foreclosure of one authorisation license under Export Promation
Capital Goods ('EPCG') schema.

7. As at 31 March 2022, the Company’s bill discounting facility from its bank aggregating to Rs. 1,540.55 lakh was netted off from trade receivable as the
payment against these bills were regular from the customers. In the current year, the management has reassessed the accounting for the arrangement as
per principles of Ind AS 109, Financial Instruments, and concluded that since the Bank has a recourse io the Company under the arrangement, aforesaid
balances should be presented on gross basis. Accordingly, current borrowings and trade receivables as at 31 March 2022 have been restated by Rs.
1,540.55 lakh in accordance with Ind AS — 8, ‘Accounting Policies, Changes in Accounting Estimates and Errors’ with no impact on the net cash flows, the
statement of profit and loss and total comprehensive income for the vear ended 31 March 2022,

8. Previous period/year figures have been regroupedireclassified, where necessary, 1o conform to the cument period's classification.

For and on behalf of the Board of Directors

AnlBggarwal
Mana Director
IN: 00027214

Place: Faridabad
Date: 8 May 2023

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY
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Independent Auditor's Report on Consolidatssd Annual Firenciat Results of the Company
Purguant to the Regulation 33 of fhe SEBI {isting ObEgations and Disclosure Requirsmnms)
Ragudations, 2018 fas amended}

To the Baard of Directors of Sterling Toofs Limited

Dpinion

1. We have audited the accompanying consolidated annual fnancigl results {'the Siaterment’) of Sterling
Tools Limited (the Holding Company’) and B subsidiaries (the Holding Company and #s subsidianies -
togethar referrad to 48 ‘the Group’) for the vear endad 31 March 2623, attached hetewih, being
submitted by e Holding Company pursuant lo the requirsments of Regulation 33 of the SE8] {Listing
Oblgations and Distlosurs Requisgments] Regulations, 2315 (as amended) {Listing Regulations™.

2, inour opinion and to tha best of our information sad according o the explanations given fo us and basad
on the congideralion of he repdiis of other suditors on saparate audiled finencial stelements of the
subsidianaes as referred to in paragraph 12 below, the Statement:

{; inghdes fhe annual financial resulis of the following entities

% Haryana ispat Prvate Limited, subsidiary; and
b} Stesding Gtske S-mobility Lirmited, subsidiary,

4l) presents frascial results i accordance with the requirements of Regulation 33 of the Lisling
Ragulations and

{8} gives a true and i view In conformily with the recognition and megsurement principles laid down
¥ the applicably Indign Accounting andards (Ind ASY prascribed under section 133 of e
Companies Act, 2013 {the Aot read with the Companies (ngian Accouniing $andards) Rules,
2015, anst othar acecounting princples generally acceptad in India, of the consolidated nef sroB after
tax and other comprehensive incomea and other firanciatinformation of the Sroup, for the year ended
31 March 2023.

Chavtarazt Accountynte Watker Chandink & Co LLP is repisiersd
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Walker Chandiok &Co LLP

Independent Auditor's Report on Consolidated Annual Fingncial Results of Sterling Tools
Limitedd Pursuant to the Reguletion 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2018 {as amended) {cont’d}

Basis for Opinion

3, We conducted our audit in accordance with the Stendards on Auditing specified under section 143(10)
of the Agt Our responsibilities under those standards are further described in the Audiler's
Responsibifities for the Audit of the Stalement section of our report, We are independent of the Grous,
in accordance with the Code of Ethics issusd by the {nstitute of Chartered Accouniants of India {'the
ICAF) fogether with the ethical reguirements that are relevant to our audit of the financial results under
the provisions of e Act, and the rules thereunder, and we have fulfiled our other ethical responsibilities
in sccordance with these requirerments and the Code of Ethics. We balisve that the audit svidence
obiained by us together with the awdil evitience obtained by the ofher auditors in terms of thew reporls

referred ¥ in paragraph 12 of the Other Matlers section below. & sufficient and appropriata (o provide
& basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Statement

4, The Staterment, which s he responsibility of the Hokling Company's managament and has been
approves by the Hoiding Company's Board of Directors, has been prepared on the basis of the
consolideted anaual financia sislements, The Holding Cornpany's Board of Direciors is responsible for
e oreparation and presentation of itw Statement that gives a frue and fair view of the consolidated net
profit or loss and other comprebansive income, and other financial indormation of the Group in
accordance with the ind AS prescribed under section 1332 of the Act read wilh the Compamies {indian
Accounting Standards) Rulss, 2015 and other accounting principles generally accapted in india and in
eomplance with Regulation 33 of the Listing Regulations, The respective Board of Directors of the
companies included in the Group, are responsible for maintenance of adequate accounting records in
accordance with the provigions of the &gt for safeguarding of the assels of the Group. and for praventing
and detacting frauds and other wreguiarities; selection and application of approprigte aocounting
poilcies; making judgrnents and estimates that are reasonabls and prudent; and design, implementation
and maintenanae of adeguate internal financizl controls, that were aperating effectively, for ensuring the
accuracy and compieteness of the accounting records, relevant to the preparation and presentation ot
the financial resudis, that give a frue and fair view and arg free from material misstaternent, whether dus
1o fraud or error. These financiad resulls have been used for the purpose of praparation of the Statement
by the Directors of the Halding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the comparies included in the Group,
are responsibie for assessing the abdity of the Group to continug as 2 going concem, disclosing, as
applicable, miatters related to giing concern and using the going concern basis of ascounting, unless
ihe respective Board of Dirsctors either witends to liguidate the Group or &0 cease operations, o has no
reslistic allernative bt i do so.

8. The respective Board of Directors of the companizs included in the Sroup are regponsible for gverseeing
the financial repording process of the companies included in the Group,

Auditor's Responsibilities for the Audit of the Staterment

7. Our clectives are to obiain reasonable assurance about whether the Statement as a whole is frse from
matarial misstatement, whether dus to fraud or e, and to issus ain auditor's report that includes owr
aopnion. Reasonable assurance s & high level of assurance buf is not a guarantes that an audi
conducied in accordance with Stardards on Auditing speciied under sestion 143010} of the Act will
abways delect a material misstatement, when it exists, Misstatements can srise from fraud or error, and
are considered materal ¥, individually, or it the aggregate, they could reasonably be expectad o
influence tha sconomic decisions of users taken on the basis of this Statemant. e
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Walker Chandiok &Co LLP

independent Audifor’s Report on Consolidated Annual Financial Resulis of Sterling Touols
Limited Pursuant to the Regulation 33 of the SES] {{isting Obligations and Disclosure
Requirements) Regulations, 2015 {us amended} {contld)

B As part of an audd in accordance with the Standards on Auditing gpecified under section 143010} of the

Act, we exercise professional judgment and maintain professiona skepticism throughout the audit, We
also,

o Klentify and assess the risks of material misstatement of the Statement, whether due to fraud or
arror, design and perform sud procedures responsive to those riske, and obiain sudit evidencs
that is sufficien? and appropnate to provide o basis for 0w opinion, The risk of rot defecting a
mzatsrial misstatement resulting From fraud is higher than for one resulting from error, a8 fiaud may
ivoive collusion, forgery, intandional omissions, misreprassaigtions, or the overide of indeosd
coptrol

«  Cldasin an understanding of intermnal control relevant to the audi in order to design audit procedures
that are approprigte in the ciroumstances. Under section 1a3(3) {i} of the Adl, we gre also
ragponsible for expressing cur opinicn on whether the Holding Company has adequate internal
financial contrals with reference to financial statements in place and the operating effectiveness of
such controls.

s  Evaluzte the approprigtaness of accountirg policies used and the reasonablensss of accounting
estimates and related disclosures made by the Boeed of Uirsctors,

«  Conclude on the appropnsteness of Board of Dieclors’s use of the going comoem basis of
sccounding and, based on the sudit evidence oblained, whether o malerdal uncertainty axists
redsted to events or conditions thal may cast significant doubt on the ability ofthe Group, o coniinue
#g @ going concern. if we conclude that a materal uncetainly exists, we are reguired 1o draw
attention in our auditor's report 10 the related disclosures in the Staternent or, if such disclosures
are inadequate, to modify our opinion, Qur conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Group
o cease to continug &8 & going concers,

«  Evaluste the overall presentation, structure and content of the Statement, inchsding the disclosures,
and whether the Statemant represents the underying ransactions and events in a manner that
achisves fair prasenigtion.

»  Obtain sufficient appropngte audi evidence regarding the financial statements of the entities within
the Group. to express an opinion on the Statement, We are responsible for the diection,
supervision and performance of the audi of financial information of such entities iInciuded in the
Statement, of which we are the independent auditors. For the other entities included in the
Statement, which hava been auditad by the other auditors, such other auditors remain responsile
for the direction, supervision and performance of the gudits carried out by them, We remain solely
rasponsible for cur audit apinion.

4. We communicate with thosa charged with govemance of the Holding Company regarding, among gther
maitiers, the planned scope and timing of the audit and significant sudit findings, ncluding any significent
deficiencies in intemal conkiol that we identify during ouw sadit,

16, We ajso grovide those charged with govermnance with & statemernd that we have complisd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independensge, and where applicable, related
safeguards.

1. We ako perfomred precedires o accordance with SEB] Circular CIRICFDICMA4/2018 dated

24 March 2018, issued by the SEB under Regulation 33 (8} of the Listing Regulativns, v the exiont
heatoten _ . . 2

"
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 Walker Chandiok &Co LLP

12,

13

dependent Auditor's Report on Consolidated Annual Financisl Results of Sterling Tools
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended} {cont'd)

Other Matfers

We did not audit the annual financial stalements of two subsidiaries inciuded In the Statement, whose
fvancial information reflects folul assets of T 7,367.74 Lakhs ae af 31 March 2023, total revenues of
T 17,432.36 lakhs, lotal net profit affer tax of T 753.50 Lakhs, Bolal comprehensive income of 2 754.32
Lakbhs, and cash flows {net) of € 10.21 lakhs for the year snded on that date, as considered in the
Statement. These annual financial statemanis have been audited by other auditors whose audit reports
have been fumished to us by the management, and our opinion in so {ar as i relates 1o the amounds
and disclosures included in respect of these subsidiaries is based sulely on the audit reports of such
otner auditors and the procedures performed by us as stated in paragraph 11 above.

Cur opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other audiiors.

The Staterment includes the consolidated fimancial results for the quarter ended 31 March 2023, being
the balancing figures between the audited consolidated figures in respedt of the full financial year and
the published unaudited yeardo-date consolidated figures up to the thitd quarter of the current financial
year which wers subject to Imifed review by us.

For Wallker Chandiok & Lo LLP
Chafered Accountants
i fegistration No.; 001078NMNEDG013
\]

J

et f{gjﬁ\é%ﬁ‘%‘;} _
sh Gera 7

Partner / f

Membership No. 538885 23‘;‘;

LUDIN: 2350888586 YCOPESS0 *«{“’ N,

Place: Faridabad

Date: 08 May 2023
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STERLING TOOLS LIMITED

- Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025

il Website: stifasteners.com, E-mail:csec@stfastaners.com, CIN: L29222DL1979PLC009663
Statement of consolidated financizl results for the quarter and finarcial year ended 31 March 2023
Pari |
(% in lakhs. except p2- share data’
5. No. Particulars Three months Freceding three Corresponding Year ended Year ended
ended months ended three months 31 March 2023 | 31 March 2022
31 March 2023 31 December 2022 ended
31 March 2022
(Refer note 3) [Unaudited) {Refer nete 3) {Audited) (Auditad)
Income
{3) Revenue from operations 21,167.02 20, 73343 18,8942 79 TV, 197.80 50.G5E.32
(b) Other income 949.58 B2.3" _ BB4g 290.01 302.52
Total income 21,266.70 20,845.74 17,009.28 77.487.81 51,260.97
2 |Expenses
(&) Cost of materials consumed 10.676.53 ‘0,018.78 £,503.65 40.026.50 2343291
(b) Changes in nvertoriss of finishad goods and work=r- 420.45 13437 275 {1,472.53) (1,02922)
prograss
(c) Emplayee bensfils expense 1.398.03 1,797 59 1,041 28 521128 4,455.96
(d) Finance costs 22292 234,13 1/4.87 883.69 686.74
(e) Depreciation and ameriisation experses 790.50 7689.12 705.59 3,171.88 273355
{f] Other expenses 343062 o H2H.51 5,281 .88 23,368 .86 17,4472 K9
Totel expenses _ 13,939.05 18,998.13 4 6,008.20 71,499.48 47.722.63
3 Profit before share of profitf{loss) of Investment_ 1.32T.65 1,847.61 911.08 5,988.37 353834
accounted for using equity method, exceptional 3
items and {ax (1-2)
4 |Share of orofit/{loss) of investment eccatntad for usirg - - 0.57 - {61.58)
equity method |
3 |Profit before exceptional items and tax (3+4) 32 1,327.65 1.847.61 911.65 5,988.32 3,476.68
5 |Exceplional ilems {reler nole 6] (3728.23) - - 344 26 -
7| Profit before tax (5+6) 998.42 184751 911.65 6,332.50 3,476.CE
3 |Taxexpense
(@) Currant tax (including earlier years) 401 4k 416.25 233.74 1,580.02 1,043.85
ik} Deferred tax {180.90) 39.52 (10.4E) (45.24) 1120.03)
I olal lax expznses 22056 455 BB 22326 1,544.78 | 92312
8 | Profit for the period (7-8) 777.86 1.284.73 688.39 4.787.80 2.553.56
0 |Other corprahens ve inccme
1A] (1] Items that will not be raclassifiad to the 0By 1.28 277.34 52.25 7.8z
statement of profit and less
(i} Ircoma-ax relating to items that will not (18.07) (01.08) (33.62) M7.10) (79.83)
be reclassified la the stetement of profit
erd luss
1B i) tems that will be reclassified to the = = = =
staternant of profit and loss
{ill Incame-tax relating ta ilems that will o2 - ® L
reclassified to the statement of profit and
loss
Total other comprehensive income 52.85 1.20 207.72 51.15 238.09
1t |Total comprehensive income for the period 830.71 1.392.93 FUE11 4,834.95 2,791.65
[eomprising profit and other comprehensive income
for the pocriod) (9=10]
12 |Profitf{loss) for the period abttnibutable o
{a) Owrers of the Holding Company 77786 1.391.73 £85.20 4 787.30 2,853.70
{b) Non controliing inierests - - = - (014)
13 |Other comprehansiva incame attributable to
(&) Owners of the Holding Company 0285 1.20 207,72 51.15 238.09
(b} Mon controlling interests o < - i 2
14 |Total comprehensive income/(loss) aftributable to
(a; Dwners ol he Hulding Company &30.71 7.392.93 896.11 4 3895 279174
(b} Mon controlling interests - - - - (0.14)
15 |Faid-up equty share cepilal (face vaue of ¥ 2 each) 720.43 720.48 720.48 720.48 | 72048
18 |Other expiity 3932205 | 34 85/ 86
17 |Esrnrge persnare”
(a) Basic 218 3.86 T2 13.29 7.09
(b} Diluted 218 3.86 .91 13.29 7.08

“not ennualised except for e year ended 31 Marc'i 2023 and 31 March 2022

See accompanying notes to the consoliczted firancial results
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STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025
Weksite: stifasteners.com, E-mail:csec@stifasteners.com, CIN: L28222DL1979PLC0O0S668

o =
FrgueT

Part Il
Statement of consolidated assets and liabilities
Particulars As at As at
31 March 2023 31 March 2022
{Audited) (Audited)
ASSETS
Non-current assets
{a) Froperty, olant arid equipment 27,2856 23.003.78
(L) Capilal work-in-progress 1172 104.04
(c) Other intancible assets 130.03 4387
{d) Investments acccunted for using tha equity methoc . 11519
(e} Minancial assets
(i) Investments 1,831.58 1,463.59
(i) Other financial assets 469.42 42809
(! Deferred tax assets (ret) 134.65 131.87
(g) Income-tax assets (net) 64,60 13.98
{h) Other non-current assets 53632 844 53
Tetal non current assets 31,369.76 31,143 88
Current assats
{a) Inventories 16.341.63 11,611.55
(b) Financial assets
() Invesiments 50008 T82.72
(i} Trade receivables #3,436.50 6,273.54
(i) Cash and cash equivalents 460.24 32.40
(iv) Bank palances oltwsr than (i) above 5026.96 2,342.726
(v) Loans 235.60 10.43
{vi) Otner finandial assats 162.28 277.54
(c) Other current assets 367057 4,147.95
Total current assets 34,322.86 25,515.39
| TOTAL ASSETS 65,692.62 56,664.27
EQUITY AND LIABILITIES
Equity
{a) Equity shars capital T720.48 720,43
{b) Ctner equity 32,322.26 34,857.85
Total equity attributable to owners of the Holding Company 40,042 74 35,578.34
Men controlling interest - -
Total equity 40,042.74 | 35,578.34 |
Llablilties
Non current liahilities
(a) Financzial lablities
(i; Borrowings 3,654,438 4,283.14
(ia) Leasc labilities 5.05 15.54
(i) Other financial liabilitiss [othar than those specified in item (1) 19.32 3325
(b} Prowvisions 59454 204 53
(c) Defarred tax liabilities (net) 1.755.05 1,78G.35
(d} Dther non-current liasilties 384,30 1,68€.53
Total non current liabilities 7,022.74 7,913.45
Current liabilities
(@) Financial liabil'ties
(it DBorrowings 9,592 .45 878205
(ila) Leasa liabilities 156.84 48,35
(i) Trade payables
A) Total outstanding dues of micro enterprises anc small enterprises; and 964.52 8C1.77
B) Total outstanding duss of creditnrs ather thar micra entemprises and 4,871.08 2,383.10
small snterprises
{iii} Other financial liabiites [other than those spacified in item {c]] 830.26 556.10
(b} Other current liabilities 1,925.60 1,012.02
{c) Provisions 355.67 82.08
{d) Current tax lianilities (nst) 71.58
Total current liabilities 18,627.14 13,172.48
I otal liabilities 25,649.88 21,085.93
| TOTAL EQUITY AND LIABILITIES 65,602.62 56,664.27

See accompanying notes fo the consalidaied fr ancial rasults
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STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Towsr-A, Jasola, New Dslhi-110025
V/ebsita: stifasteners.com, E-mail:crec@istifastanars.com, CIN: 1 2922201 1979FL CO09668

Parz i
Consclidated cash flow staterment % i lakhs}
: Year ended Year ended
o ik 31 Marsh 2023 31 March 2022
{Audited) {Audited)

A Cash flow from operating activitles
Net profit before tax f.332 58 3476 B8
Adjustments for:
Ekars of loss of investment in joint venture - 61.66
Dieprecizlion and @morlisaion exoenses 317189 2,73355
Unreshsed foreign exchange loge B4.56 1.51
(Profitiloss on disposel of property, plant and eguipment [net) (33.63) 372
Finance costs 5 BE.L8 G488
Gain on termination of lease lability {012} -
Interest incame (142 79) {136.68)
&martisation of grantincome (1/5.87) (719.20)
Gain on sa'e of rutual fund (44.14) (7.73)
Gain on fai- value o° mutual fund (0.08) [20.1%9)
Income tram investmant in equity instruments (?8.51) (Rd &)
Liabiiiies no longer required, written back {1.18) {7.61)
Leaafigain) on fair value of ferward contracts 15.27 [1527)
Blaad tebils wnllan alf 1.74 108
Provigion for warranty 701.10 11268
Lozs on disposal cf joint venture 4.12 -
Provision Tor expacied credit loss 7.80 1J2.68
Operating profit before working capital changes 11,0€0.92 £,660.54
(Increaszs) in financial assets (1 €14.88" (2,232.98)
Decrezsef(increase) In oiher 2ssels 48240 (B14.03)
Inc-ease in financial liabiliies 2752.54 151.06
{Increase) in invertorigs (4 750.08) (642.87)
Increase in otter liabil ties nias a4 44
Increase/|decreasa) in provisions 52.47 - (10.93)
Nzt cash generated from operations 7.862.34 3.561.23
come-tarx pand (net of refunds) {1,576.684) {1.07R83)
Met cash from operating activitias (A) 6,286.70 2482.30

B Cash flow from investing activities
Purchaze of property, plant anc eguipment (including capital work- in progress and capital cdvances)
Proceeds from dsposal of property, plant erd 2quipment
Investment n fixed deposis
Maturity of fixed deposits
Redemption of mutJal funds
Fain on sale of eguity instruments
Dividend en investment in equity instruments
rtensst received
Praceads from dispesal of joint vertire
Proceeds from sale of nvasiments in equity insirumeris
Investment in equity instuments
MNat cash used in investing activities (B)

C Cash flows from financing activities
Froceeds fram non-current berrewings
Repeyment of non-currant borrowings
Final dividend paid
Froceesds from current borrawings (net)
Repayment of lease liabilities
Interest paid
Share issus expEises
Net cagh (used injffrom finarcing activitiss (C)

Net increasa/{decrease) in cash and cash equivalents (8+F+C)
Cazh and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(2.320.58)

{5,179.21

Compenenis of cash ane cash equivalents:
Balances with scheduled banks in current accounts
Cash on hand

Note:

1. The akbeve consolidated cash flow statement has been prapared under the Indinect method' as sef outin Ind AS 7, "Statement ot cash tlows”.

See sccaompanying notes 'c the sonsolideted financ el results

T0.72 53.82
(7,450 B5) (1,569 35
4,724.98 2.468.81

270.11 67742

2582 £1.78

0.05 o7

19232 107.11
11370 -
43.76 -

- {42 35)
{5.338.77) (3,821.26)
1,751.25 2,586.50
(2,020.21) (1,726.00)

{360.25) 1360.25)
gsd 47 1,157.72

(17.20) /60.75)

(320.80) (681.63)
(14.30) -

(570.09) 1,008.73
A7T E4 [430.23)

82410 512,63
460.24 82.40
45099 Tr.Aa4
3.25 4.5
460,24 82.40
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STERLING TOOLS LIMITED

Pt Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025

Website: stlfasteners.com, E-mail:csec@stifasteners.com, CIN: L29222DL1979PLCO009668

Notes:

1.

Place: Faridabad
Date: 8 May 2023

The consolidated financial results of Sterling Tools Limited (the 'Holding Company') for the year ended 31 March 2023 have been exiracted from the
audited consolidated financial statements and have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on 8 May 2023. The stahitory auditors of the Holding Company have expressed an unmedified audit opinion on these consalidated
financial results.

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards
(Ind AS’) as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 of the Companies
Act, 2013, other accounting principles generally accepted in India and in compliance with the presantation and disclosure requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended).

Figures for the quarters ended 31 March 2023 and 31 March 2022 represents the balancing figures between the audited figures in respect of the full
financial year and published year to date reviewed figures upto the third quarter of the years ended 31 March 2023 and 31 March 2022 respectively.

The Group is primarily In the business of manufacturing of automotive components which falls within & single business segment in lerms of the Indian
Accounting Standard 108 - Operating Segments and hence no additional disclosures have been furnished.

The Board of Directors of the Holding Company have recommended final dividend of Rs. 2 per share (face value of Rs. 2 per share) for the financial
year 2022-23,

Exceptional items of T 344.26 lakhs Include:

a. insurance claim received from insurance company amounting to ? 673.49 lakhs pertaining to a fire incident in an earlier year at one of the Holding
Company's manufacturing facility,

b. estimated interest liability amounting to ¥ 329.23 lakhs recognised by the Holding Company on fereclosure of one authorisalion license under
Expurl Promulion Capital Goods (EPCG’) scheme.

As at 31 March 2022, the Holding Company's bill discounting facility from its bank aggregating to Rs. 1,540.55 lakh was netted off from trade
receivable as the payment against these hills were reqular from the customers, In the current year, the managemant has reassessed the accounting
for the arrangement as per principles of Ind AS 109, Financial Instruments, and concluded that since the Bank has & recourse to the Holding
Company under the arrangement, aforesaid balances should be presented an gross basis. Accordingly, current borrowings and trade receivables us
at 31 March 2022 have been restated by Rs. 1,540.55 lakh in accordance with Ind AS - 8, “Accounting Policies, Changes in Accounting Estimates
and Errors’ with no impact on the net cash flows, the statement of profit and loss and total comprehensive income for the year ended 31 March 2022,

Previous period/yuar figures have been regrouped/reclassified, where necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY




Annexure-B

DECLARATION ON AUDITED FINANACIAL RESULTS

(Pursuant to the second proviso to Regulation 33(3) (d) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Requlations, 2015)

Pursuant to the second proviso to Regulation 33(3) (d) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements ) Regulations, 2015, we hereby confirm that the
Statutory Auditors of the Company, M/s. Walker & Chandiok & Co. LLP, Chartered Accountants (Firm
Registration No.- 001076N/N500013) have issued t-he Audit Reports with unmodified opinion on the
standalone and consolidated Annual Audited Financial Results of the Company for the financial year

ended 315t March, 2023 which are approved at the Board Meeting held today i.e. on 08™ May, 2023.

For STERLING TOOLS LIMITED

Pankaj Gupta
Chief Financial Officer

Date: - 08th May, 2023

Place: - Faridabad




Annexure-C

Re-appointment/ Appointment of Internal Auditors of the Company

S.No. | Details of the Events to S.R. Dinodia & Co. LLP Protiviti India Member
be provided Pvt. Ltd.

1 Reason of Change Viz. | Re-appointment for F.Y. 2023- | Appointment for F.Y. 2023-
Appointment, Resignation, | 24 for North Plants of the 24 (1 Half year audit) for
removal, death or otherwise | Company South Plant of the

Company

2. | Date of Appointment/ 08" May, 2023 08" May, 2023
Change

3 Brief Profile (in case of | S.R. Dinodia & Co. LLP is a | Protiviti India Member Puvt.
Appointment) Chartered Accountancy Firmin | Ltd. with 14 years of

India  rendering taxation, | experience in accounting
assurance, corporate and other | and consultancy services
advisory services since 1952 | with presence on Pan India
and serving clients in India and | basis serving clients India
Internationally. and Internationally.

4. Disclosure of
relationship between

Director (In case of
appointment as Director)

NA

NA




Annexure-D

S. No.

Details of the Events to be provided

Information

Name of party for which such guarantees
or indemnity or surety was given

Sterling Gtake E-mobility Limited (wholly
owned subsidiary)

Whether the promoter/ promoter group/
group companies have any interest in this
transaction? If yes, nature of interest and
details thereof and whether the same is
done at “arms’ length”

Mr. Atul Aggarwal, promoter of the Company
is also Director in Sterling Gtake E-mobility
Limited.

The transaction is at Arm's length basis.

Brief details of such guarantee or
indemnity or becoming a surety viz. brief
details of agreement entered (if any)
including significant terms and conditions,
including amount of guarantee

The corporate guarantee is given for the
Credit facility(ies) [including various Working
Capital Limits and Term Loan facilities]
sanctioned/to be sanctioned to Sterling Gtake
E- Mobility Limited, a wholly owned subsidiary
Company with this condition that the total
Corporate Guarantee given for the said
Company should not exceed Rs. 125 Crores
at any point of time.

Impact of such guarantees or indemnity or
surety on listed entity.

The Guarantee is for the repayment
obligations of Sterling Gtake E-mobility
Limited for the amount mentioned in point 3
above.




Annexure-E

S.No. | Details of the Events to be provided Information
1, Name of Appointee Mr. Abhishek Chawla
2, Designation Company Secretary and Compliance Officer
3. Reason for change Appointment
4. Date of passing the Board Resolution for | 08" May 2023
Appointment
5. Date of Appointment 08" May 2023
6. Terms of Appointment As per Board resolution dated 08" May, 2023
7. | Qualifications Company Secretary, LLB and Graduate in
Commerce
8. Brief Profile (in case of Appointment) Mr. Abhishek Chawla (M. No. 34399) is a
qualified Company secretary and a law
graduate having relevant experience of more
than 9 years in the field of compliance
management. Mr.  Abhishek  Chawla
possesses the experience of working with
Listed entities as well as in the Multinational
Companies as a Company secretary and
handled role of managing compliances under
Company Law, Secretarial Standards, SEBI
Listing Compliances, Corporate Laws,
managing Insurance portfolio, Licensing,
Legal Drafting, and managing Litigation
matters in his previous employment with
Merlin Entertainments India Private Limited,
India Glycols Limited, Monnet Ispat and
Energy Limited and Vatika Limited.
9. | Previous Organization : Merlin Entertainments India Private Limited
10. | Disclosure of relationship between | NIL
Directors (in Case of appointment of
Director)
11. | Shareholding, if any in the Company NIL
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