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Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable regulations of the 
Listing Regulations, this is to inform you that the Board of Directors in its meeting held on Monday, 
08th May 2023, which was commenced at 01 :45 P.M. and concluded at 04:00 P. M. has taken the 
following decisions: 

(i) Approval of Financial Results:- As per the recommendation made by the Audit
Committee, the Board of Directors has approved the Standalone as well as Consolidated
Audited Financial results of the Company for the Fourth Quarter and Financial Year ended
31st March, 2023 alongwith the Standalone & Consolidated Financial Statements for the
Financial Year ended 31st march, 2023.

(ii) 

(iii) 

A copy of the aforesaid Audited financial results of the Company for the fourth quarter and
Financial year ended 31st March 2023 along with Un-modified Statutory Auditor's Reports
are enclosed for your information and record as per Annexure-A.

We hereby confirm that Mis. Walker Chandiok & Co. LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013), the Statutory Auditors of the Company has furnished
their report with Unmodified opinion on Audited Financial Results (Standalone and
Consolidated) for the year ended 31st March 2023. The declaration confirming Unmodified
opinion on Audited Financial Results for the year ended 31st March 2023 by Mr. Pankaj
Gupta, CFO of the Company is enclosed herewith as Annexure-B.

Dividend: The Board has recommended the Final Dividend of 100% i.e., Rs. 2/- (Rupees
Two only) per equity share of Face Value of Rs. 2/- (Rupees Two only) each fully paid up
for the Financial Year 2022-23, subject to the approval of shareholders of the Company in
the ensuing Annual General Meeting as recommended by the Audit Committee.

Re-appointment of Internal Auditors:-

Pursuant to the recommendations of the Audit Committee and as per the provisions of 
Section 138 of the Companies Act, 2013 and Rules made thereunder, the Board has 
approved the appointment of M/s. S.R Dinodia & Co. LLP, Chartered Accountants as 
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(iv) 

Internal Auditors of the Company for its North Plants and M/s Protiviti India Member Pvt. 
Ltd. , as Internal Auditors of the Company for its South Plant (first half year audit) of the 
Financial Year 2023-24. 

The brief particulars of M/s S.R. Dinodia & Co. LLP and M/s Proviti India Member Pvt. Ltd 
as per the Regulation 30(2) & Part A of Schedule Ill of SEBI (LODR) Regulations, 2015 
are enclosed as Annexure-C. 

Providing Corporate Guarantee to Sterling Gtake E-Mobility Limited:-

As per the recommendations of Audit Committee, the Board of Directors has accorded its 
approval to give further Corporate Guarantee for the Credit facilities sanctioned/ to be 
sanctioned to Sterling Gtake E- Mobility Limited, a wholly owned subsidiary Company with 
this condition that the total Corporate Guarantee already given for the said Company 
should not exceed Rs. 125 Crores at any point of time. The details of Corporate Guarantee 
given are attached as Annexure D. 

(v) Appointment of Company Secretary and Compliance Officer: -

(vi) 

The board of directors, on recommendation of Nomination and Remuneration Committee 
has approved the appointment of Mr. Abhishek Chawla, Member of Institute of Company 
Secretaries of India having Membership No-ACS-34399 as Company Secretary and 
Compliance Officer of the Company w.e.f. 08th May 2023. The brief profile of Mr. Abhishek 
Chawla is mentioned in Annexure-E. 

Approval of revised Nomination and Remuneration Policy: -

As per amendment in the definition of Senior Management under regulation 16 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board has approved to revise the policy of Nomination and 
Remuneration Committee w.e.f. 08th May 2023 and the same will be uploaded on the 
website of the Company (www.stlfasteners.com). 

(vii) Adoption of Policy for Determining Material Subsidiaries: -

Sincerely 
For STERL 

The Policy for Determining Material Subsidiaries is being adopted due to rise in turnover 
of wholly owned Subsidiary (M/s Sterling Gtake E-mobility Limited) by more than 10% of 
the Consolidated turnover of the Company. M/s. Sterling Gtake E-mobility Limited became 
the material subsidiary of the Company. The Board has approved the policy for 
determining "material" subsidiaries and the same will be uploaded on the website of the 
Company (www.stlfasteners.com). 

Pankaj Gupta 
CFO 
Encl.: As above. 
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Independent Auditor's Report on Standalone An nu al Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Sterling
Tools Limited ('the Company') for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of
the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of the standalone net
profit after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March 2023.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('the ICAI') together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
b'ili'iV/i thilt th1r i!Uciit li'.iicilinC'i obt11in1rci by lli ii illffici1rnt ilnci i!ppr0pri11t'i t0 proi.iid!i ii b.iiii for
our opinion.

Chartered Accountants 

Offices in Ben90luru. Chandigarh, Chennai, Gurugrom, Hyderabad, Kochi, Kolkoto, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at l-41 Connaught Circus. New Delhi, 
110001, India 
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Walker Chandiok &_Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the net profit and other comprehensive income and other financial information of the Company in 
accordance with the Ind AS specified under section 133 of the Act, read w ith the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities: selection and application of appropriate accounting policies: making judgments and 
estimates that are reasonable and prudent: and design, implementation and maintena.nce of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Aud iting, specified under section 143(10) of 
the Act, will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions. misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estiA"lates aAel Felateel Eliselos1::1rns A"taele ey U:ie BoaFEl of DirnetOFs. 

Chartered Accountants 



Walker Chandiok &..Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and sign ificant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

gistration No.: 001076N/N500013 

t,~~HDto,r 

/ 1, ~o~ ~(' :;;;,- 0 
Ashish Gera ~ ~ 

• 'V 
Partner " • 
Membership No. 508685 ~ 1:: 
UDIN: 23508685BGYCQO2461 

11-i-,9.,. .,~,~ 

Place: Faridabad 
Date: 08 May 2023 

Chartered Accountants 
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STERLING TOOLS LIMITED 
Regd. Office: Office No 515, DLF Tower A. Jasola, NEW OELHl-110025 

Wahsite: stlfasteners.com, E-mail:..terlin9@stlfastonerc.com, CIN: L.29222DL 1979PLC009668 

S1atement of standalone fiOaOcial rt:5ul1s for the gu;utP.:r :mrt fln;-tncial year ended 31 March 2023 

Particulars Three months Preceding l hri-!:I:!: 
ended months ended 

31 Merch 2023 31 December 2022 

!Refernote 3j (Unaudited) 
Income 
(•) Re,·enue from cpera1ions 15.510. 17 15.13-3.42 
(tl 01her income 35974 47.88 
Total income 15,860.!!1 15,181.30 
E,c:penses 
ia) Cost of rnalerial_s cc11su 111ed 6,344.09 ij ,,l:l7.46 
(b) Changes in nventories cffinlched goo:is sr,d work-in' 1.027.58 (485.07) 
prCl'jrcoo 

(c) Ern::i!c}iee benefits expense , ,,,i!.96 1,1J3.98 
(c•J 1-inoncc costs 203.14 223 73 
(e) Oep,eciation a1 1d cur1:.,rti::>ati<.:n expenses 751 .92 765.70 
(f) C1her expenses 5.22.J.10 5,221.84 
Total expens.s 14.725.79 13,793.64 
·Profit before exceptional Items and tax 11-2\ 1,144.12 1,387.66 
l-xceptional i:ems (refer note 6) (329.23) -
Profit before tax ti+41 814.89 1,387.66 
Tax expense 
{a) Curr~nt tax (including earlter years} 265.62 392.80 

, ,b) Deferred te.r. 23.17 ( I 3.9€) 
Total tax expP.ni:;?.i=. 288.79 378.84 
Profit for the period 16-6) 52G.10 1,008.82 
:ther c-omprehensive income 
(A) (I; Items tnat wi I not be redassrieo to tne ~rnlP.ment 73.08 (1.94) 

n' rroflt and loss 

{II) lncome-tID< relating to items that will not be 
re;;:1cssified lo lhe slal?.ment of pmfit and loss 

(18 40) 0.49 

(8) (i) Items !hat w i I be redoooi:icd to the cta1ement of . -
profit and loss 

(II) lncome-t;;a relating to items that w II be . . 
rccl~csificd to lhe statement of profit end loss 

Total other r.omprehens1ve incom~ 54.68 (1.45) 
Total comprehensive income for the period (oompri,ing !xl0.78 1,007.37 
profit and other comprehensive incon1e for the period) 
1(7+8) 
Paid-up equi~ share capital (face value or~ 2 each', 720.48 720.◄ 8 
OL,cr cQu:~1 
Eamn111s per shara· 

(a) Basic 1.46 ,2 .80 
(b) O;1uted 1.46 2 .80 . . ,, not annualised except for .he year ended 31 Morch 2023 end 31 March dU.!.! 

See accom:,anyir,g notes to the ot:indalonc fiMncial results 

( I h,~ .<f"'Ce Ms teen intentionally left blank) 

SlGNEO FOR 
IDENTIFICATION 
PURPOSES ONLY 

{t in lakhs. except per share data) 
Corresf>ondi ng Year ended Year ended 
th rec month:; 31 March 2023 31 Morch 2022 

encled 
31 March 2022 
(RP.fer note 3) (Audited\ {Audited] 

13,848.25 s~.:n~.44 47 124.25 
96.90 588.39 338.30 

13,945.15 60,353.83 47.462.55 

5 ~G5.81 28,466.60 H.316.71 
944.42 (1,0?9 24) (329.84) 

955.12 4,540.G9 4,160.11 
160.39 812.48 662.65 
6%.nii 3,087.32 2,700.77 

4,985.23 21,148.43 16,985.57 
12,94€-.62 5.~, 026.18 4.~,495.97 

998.53 S,327.tiS 3,966.58 
344.2G . 

996.53 5,671 .91 3,966.58 

232.34 1,427.62 1,040.72 
4.89 101.:l4 (46.95) 

237.83 1,528.96 993.77 
760.70 4 ,142.95 2,972.81 

275.11 57.26 315.69 

(6'9.24) (16.93) (79.45) 

. -.. 

. . . 

205.87 50.33 236.U 
966.57 4,193.28 3,209.05 

720.43 720.48 72·J.48 
39.424.50 35,591.4~/ 

2.11 11 50 8.25 
2.11 11.;u S.25 



STERLING TOOLS LIMITED 
Rcgd. Office: Office No. 515. DLF Tower•A,Jasola, New Delhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: l29222DL 1979PLC009668 
Part II 
Staiement of standalone assets and liabilities 

Particulars 

ASSETS 
Non-current ~ssets 
(a) Property, plant and equipment 
{b) Capital work-In-progress ' 
(c) Olher u1tanyihl" ;,;;;;els 
(d) Finilnciol assets 

(i) Investments 
(ii) Othor finonciaJ assets 

(e) Income-tax assets (net) 

(f) Other non-current assets 

Total non current assets 
Current assets 
(a) l11vr,,11lorir,,; 
(b) financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalent$ 
(iv) Bank b;,,l;,11ce,; o1her than (iii) at,ove 
(v) Loons 
(vi) Ot1er financial assA1S 

(c) O:her cu -rent asse:s 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Cquity share capital 
(b) Ot1er P.(]lllty 

Total equity 

Liabilitie" 
Non current liabilities 
(a) =inonciol l1abrl ities 

(i) Borrowings 
(ia l lease liabilities 
(ii) O:her financial liabilities \other than those specified b iterr. {b)] 

(b ) ?rov;sions 
(c) Deferred tax liabili1ies (net) 
(dj nthP.r non-cuffenl liabililie.~ 

Total non current liabilities 
Current liabilities 
(ai Financisl lisbilitbc 

(1) Borrowings 
(ia) Lease liabilities 
(ii) Trade payable~ 

A) Tulal oulsl,mding dues of micro enterprises and sma·1 P.nter;:,rise,;; and 

a: Total outstanding du~s ol o:,.,ctilms other than micro enterprfses and 
small enterprises 

(Iii) Ol>ier financial liabrlitres Lother than t1ose ,:pc,cificd in item (c}] 
(b) Other curre1t liabilities 
(cj Provisions 
Total current l iabili ties 
Total liabilities 

TOTAL EQUITY AND LIABILITIES 
See accompan~rng notes to the standalone financial r:,culm 

S1GNED FOR 
IDENTIFICATION 
PURPOSES ONLY 

As at 
31 March 2023 

(Audited\ 

25,541.TS 
1,112.23 

50.52 

5,575.96 
46€.53 

63.44 

515.70 

33,426.16 

12,442.57 

500.08 
6,52~.25 

443.R4 
"-,1G5.62 

23.53 
149.98 

:l,175.08 
27.454.95 

60,881.11 

/711.48 

39.424.50 
40,144.98 

3,664.4(; 
t,.U~ 

19.32 
137.28 

1,755.05 

884.30 
6,465.48 

8.714.40 
15.84 

964.62 

1,697.99 

717.32 
1,877.27 

83.21 
14,270.65 
20,736.13 

60,881.11 

(fin lakhs] 
A• at 

3 t March 2022 

/Audiledl 

26,581.40 
104.04 
39.02 

3,625.51 
425.55 

8€3 
808.89 

31.S93.04 

10,236.60 

769.72 
5,695.42 

?6.31 
1,878.96 
2JJ10 06 

277.14 
3,723.55 

24,667.76 

56,260.80 

720.£ 8 
35,59147 
36,311.95 

4,293. 14 
15.54 
33.26 

125.13 
1,635.78 
1,sau.G3 
7,690.48 

8 ,042.40 
45.35 

8J0.81 

1.7:)5.63 

554. 12 
955.60 

S44tl 
12,258.37 
19,948.85 

56,260.80 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Dolhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 
Part Ill 

Standalone cash flow statement 

Particulars 

A 

B 

C 

Cash flow from operating actMties 
Net p ·ofit before tax 
Adjustments for: 
OP.predation and eu 11urtise1liry1 expenses 

unre3l<tec forecgn exch:lngc (~nin)/loss 
(ProfitYbss on disposal or ~,uµe,ty, pli<nl amt Rq11irment (net) 
Finance costs 
Gain -:>n termination of lease liability 
Interest income 
Amortisation of grant income 
Cain on sala of mutual fund 
lnr:omP. frcm in•;e.s1ment in equity r,struments 
Dividend raceived from ~Jo-sidiary company 
G.:tin nn fF1ir v.:.h iP. of m1 1lui.-tl ru 1d 
Liabilit es no lon3er required, w11tt0n bocl< 
Loss/(gain) on fair va ue o' for...,ard cunlla~ts 
Ba-d debts wii:tan off 

rrovi3icn for expected credit loss 
Loss on disposal of Joint vent~re 
Operating profit beforo working capital ch.anges 
(Increase) i, financial assets 
Dec:rease/(irr:rertsP.j iP ott ier assets 
lrcr~ase/(-jacrease) in fiMncial liobi,itics 
(ln;rease)(decrease in inventorie5 
lncr~ase in otner liabilities 
lncreaael(decrease l in previsions 
Net cash generated from operations 
Income-tax peid (net of refunds) 
Net cash from operating activities (A) 

cash tlow trom investing activities 
Purchase of pr:,perty, plant and equi~ment :;,duding capital wort<- in pro~ress and CClpitol 
3dVd'"l~esi 

Proceeds from d isposal 01 pro~€r.y, plant and ecuipmer.t 
Dividend received en invesl111~11t in· equity instrumF-mts 
CividMd re~ived fron subsidiary con-p3ny 
Loan repayment from/(given to) sul:>sidiary 
lnvest11ent In flxeo aeJosils 
Maturity of fixed deposi:s 
Gain on sale -or eqult)' Instruments 
RP.OP.mnlion of mutual funds 
Interest received 
Investment in subsid P.r''f <'flf11p~,,~ 

Pro~ee•:ls from disposa' of joint venture 
Pro:.eeds from sale of b,estrnenls in equity inil1ur•1tnls: 
Investment in equity instrur.iems 
Net cash uoed in investing activities {B) 

Ca$h flows from financing activities 
Procee-js from non-current borrowings 
Repayme1t of no~curren: borrowings 
Final dividend paid 
Pmc~H!Js h >rn c:urn-!nt hnrmwings (nel) 
Repaymant of lease liabilitiec 
Interest paid 
Net cash (used in)Jfrom tinancing activities tC) 

Net increase/(decre"s") in cash and cash equlv~ten1s (A+B+CJ 
Cash and ca•~ equivalents at the beginning of the yo3r 
Cash and =h eauivalents at the end of the vear 

Comp,onents of cash and ca$h equi•,alents: 
Bala11c"s willi :;<.f 1e!dulea banks in cu11ert acccunts 
Gash on hand 

'i'ear ended 

31 March 2023 

(Audited) 

5,671.91 

3,08/.32 
(1.80j 

(35.13; 
1,127.00 

(0.12) 
(181.05) 
(175,871 

(44. 14i 
(25.87i 

(2G4.00) 
(C.08) 
{1.18i 
15.27 

1.74 
7.!l) 
t:.12 

9,195.92 
(776.81) 
562.57 
"-55.2G 

(2,205.96) 
55.97 
39.89 

7,326.83 
(1.482.43) 
5,8•14.40 

(2,964.23) 

75.30 
o,u:, 

254.00 
2,000.00 

(4,058.62) 
1.694.00 

25.P.? 
270.11 
228.f::: 

(2.000.CC) 
113.?C 
43.7e 

(4.317.56 

1,754.25 
(2,028.21) 

(360.,5) 

31i;.!i9 
(47.20) 

(793.89) 
/1,159.31) 

361.53 
75.31 

443.84 

441.28 
256 

443.84 

1. -he abcve stan<i:;lone cash flow statement has been prep3red under the 'indirect method' os sc; out in Ind AS 7, 'Statemer ,t of cesh flows·. 

See accompanyin~ notes to l" 1e ~l c1n~c1lone financial results 

SIGN.ED FOR 
IOENllACATlOH 
PURPOSES ONLY 

(fin lakhsi 
Year ended 

31 March 2022 

tAudtted) 

3.966,59 

2 ,700.77 
2.71 
1.au 

6JC.04 

-
(1i3.05) 
(219.2)). 

(7.73) 
(600) 

-
(~U.1ll) 
(7 .91) 

(1 5.27) 
1.00 

102.66 

-
G.906.18 

(1.695 75) 
(457.91) 
(376.31) 
703.111 
410.42 
(12.e5 

5,477.69 
(1,067.E4' 
4,409.85 

(4.027.16) 

47.55 

0.71 
-

(2.001).00) 
(1,769.35) 
2,469.91 

61 78 
577.-42 
174 36 

-

(42.35 
(5,307.15 

2,589.50 
(1.725.80) 

(35:l.25) 
958.13 
(69.75) 

(6:l3.W) 

777,&3 

(119.67) 
195.98 
76.31 

7:\ 43 
2.88 

76.31 
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Website: stlfasieners.com: E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

Notes: 

1. The standalone financial results of S\e~ing Tools Limited (\he ·company') for the year ended 31 March 2023 which have been extracted from the audited 
standalone financial statements and have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 
on 8 May 2023. The statutory auditors of the Company have expressed an unmodified audit opinion on these standalone financial results. 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind 
AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 of the Companies Act, 2013, 
other accounting principles generally accepted in India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended). 

3. Figures for the quarters ended 31 March 2023 and 31 March 2022 represents, the balancin9 fi9ures between the audited figures in respect of the full 
financial year and published year to date reviewed figures upto the thir(l quMer of the years ended 31 March 2023 and 31 March 2022 respectively. 

4. The Company is primarily in the business of manufacturing of fasteners (i.e. automotive components) which falls within a single business segment in terms 
of the Indian Accounhng Standard 108 - Operating Segments and hence no additional disclosures have been furnished. 

5. The Board of Directors have recommended a final dividend of ~ 2 per share (face value of t 2 per share) for the financial year 2022-23. 

6. Exceptional items of t 344 .26 lakhs include: 

a. insurance claim received from insurance company amounting to ~ 673.49 lakhs pertaining to a fire incident in an ea~ier year at one of the Company's 
manufacturing facility. 

b. estimated interest liability amounting to , 329.23 lakhs recognised by the Company on foreclosure of one authorisation license under Export Promotion 
Capital Goods ('EPCG') scheme. 

7. As at 31 March 2022, the Company's bill discounting facility from its bank aggregating to Rs. 1,540.55 lakh was netted off from trade receivable as the 
payment against these bills were regular from the customers. In the current year, the management has reassessed the accounting for the arrangement as 
per principl~ of Ind AS 109, Financial Instruments, and concluded that since the Bank has a recourse to the Company under the arrangement, aforesaid 
balances should be presented on gross basis. Accordingly. current borrowings and trade receivables as at 31 March 2022 have been restated by Rs. 
1,540.55 lakh in accordance with Ind AS - 8, 'Accounting Policies, Changes in Accounting Estimates and Errors' with no impact on the net cash flows, the 
statement of profit and loss and total comprehensive income for the year ended 31 March 2022. 

8. Previous period/year figures have been regrouped/reclassified, where necessary, to conform to the current period's classification. 

For and on behalf of the Board of Directors 

Place: Farldabad 
Date: 8 May 2023 

S1GN_EO FOR 
10ElfTIF1CATlON 
PURPOSES ONLY 

ggatwal 
Mana Director 

i)1N: 00027214 

~ ~ 
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Independent Auditor's Report on ConsolidaW!d Annual Financlal Results of the Company 
Pursuant to the Regulation 33 of the- SEBI (Listing Obligations and Disclosure Requirements-) 
Regulations, 2015 (as amendo<I) 

To tho Board of Directors of Sterling Tools limited 

Opinion 

1. We have audited the accompanying consolidated annual f.nanciai results ('the Slatement') of Sterling 
Tools Umi!ed ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ·the Group') 1or the yBar ended 31 March 2023, attached herewith. being 
submitted by the Hcldirtg Company pursuant lo :he requirements of Reg1J!ali0t1 33 of the SE81 (Listmg 
Obtgaiions and Oisciosur,;;; Requirements) Regulations, 2015 (as amer:ded) ('listing Regulations'), 

2, In oor opin ·or and to the best of our info:mation and according to the explanations given to us and based 
on the cons•deration of the r.aports of other auditors on sepati:ne aud.led financial sta1eh'.ents of the 
subsidianes as referred to in paragraph 12 below, the Slatemer,t 

\1) includes !he annual financial resu!ts of the following entities 

a) Haryana !spat Pnvata Limited, subsidiary; and 
b) Sterling Gtakir t:-mobility Limited. subsidianr 

(ii) preser:ts financial results m accordance with the requirements of Regulation 33 of the Listing 
Regulations.and 

\1iij gil,es a true and fair view in conforrni!y with the l'eGogrnhon and measurement principles laid down 
in the applicable l'\<llan Accounting Standards ('Ind AS'} prescr,oe-0 under sectio'1 133 of ti-e 
Companies Act. 2013 ('the Ac:') read wilh the Companies (h<d,an Accounting Standards) Rules, 
20i 5, a:id other accounting princ:ip!es generally accepted in India, of the consolidated net profil after 
tax and ott;er comprehensive income and other h,ancial informat:on of the Group. for the year er:de.d 
31 March 2023. 

. ·": 

Cloarlfiml ,.,,_..... 

Offi.,.,!,,~"''~~.-.:,,.o...,,._.,~-.i(c<~i,,:,,Jt<,t<,, -.-Dolhl.Jll<>'<l<><m<lf\p\• 

WaD,w Cl\oodkl, & Ca tlf>;. ~•red 

"''" -"" -,,,"'!h ""•n1,r.ca.1,,,, 
O<>m!w MC-lfi½ P4 ·• •'?•l~,M <fl•()♦ 
O! l-41 t;;Q••"'IF' (),w~. No,,, Oollu, 
1HJl)Q1, tr,,:I,$ 



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of Sterting Tools 
Limited Pursuant to the Regulation 33 of th& SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) {cont'd) 

Buis for Opinion 

3, We conducted our audit in accordance with the Standards 011 Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further desc1ibed in the Auditor's 
Responsibilities for the Audit of 1he Statement section of ou( report We are independent of the Group, 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants. of India ('the 
!CAI') together with 1he ethical reqwrements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilied our o1her ethical responsibillties 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us together with the audit evidence obtained by the other auditors in terms of the.r rep<:,rts 
referred to lo paragraph 12 of the Other Matters section below. is sufficient and appropriate to provide 
a basis for our opinion, 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The StaterY'lent, which is the responSibihty of the Hotding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on th.e basis of lhe 
consolidated annual financial statements, The Holding Company's Board of Directors is responsible for 
ihe preparation and presentation of the Statement that gives a true and fair view of the consolidated net 
profit or loss and other comprehen$ive income, and other financial Information of the Group in 
accordance with the Ind AS prescribed under section 133 of the Act read wrth the Companies (Indian 
Accounting Standards} Rules. 2015 and other accounting principles· generally accepted 1n India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguardir;g of the assets of the Group, and for preventing 
aod detecting frauds and other irregularities; selection and appllcation of appropriate accounting 
policies: making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively, for ensunng the 
accuracy and completeness ot the accounting records, relevant to the preparation and presentation of 
the financial results, that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. These financial results have been used for the purpose of preparation of the Sta1ement 
by the Directors of the Holding Company, as aforesaid. 

5-. In preparing the Statement, the respective Board of Directors of the companies included ln the Group, 
are responsible tor assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable. matters relaled to gt»ng concern and using the going concern basis of accounting, unless 
the respective Board Of Directors either mtends to liq-uidate the Group or to cease operations, or has no 
realistic alternative but lo do so. 

6, The respective Board of Directors of the companies. included in the Group are responsible for overseeing 
the financial reporting process of the companies il)C!uded in the Group, 

Auditor's Responsibilitie$ for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is tree from 
material mi$$tatement, whether duei to fraud or error, and to ISS'..le an auditor's report that includes our 
opinion. Reasonable assurance fS a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Atiditing speclfied under section 143(10) of the Act will 
always detect a material misstatement, when il exists. Misstatements can ,arise from fraud or error, and 
are considered material If. Individually, or ln the aggregate, they could reasonably be expected to 
influence the economic deeffl10ns of users taken on the basis of this Statement 



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of SterUng Toots 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and DiS<;;losure 
Requirements) Regolatiohs, 2015 (as amended) (cont'd) 

8. As part of an audit in accordance with the Standards on Auditing specified under sechon 143(10) of the 
Act we exercise professional judgment and maintain professional skepticism throughout the audit We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficienl and appropnate to provide a bas\$ for our opinion, The risk of not detecting a 
matena! misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
mvolve ccl!usion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audil in order to design audit procedures 
that are appropriate in the circumstances. Under -section 143(3) (i) of the Act we are also 
respcnsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the opera.ting effectiveness of 
such controls. 

• Evaluate the appropriateness of ae<::ounttng policies used and the reasonableness of accounting 
estimates and related disclosures made by the Boord of Directors. 

• Conclude on the appropnateness of Board of Directors's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, to continue 
as a going concem. If we conclude that a material uncertainty exists. we are required to draw 
attention in our auditor's report to the related disclosures ln the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report However, future events or conditions may cause the Group 
to cease to continue as a going concern. 

• Evaluate the overall presen1ation, structure and content of the Statement, including the diSclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
tile Group. to express an opinion on the Statement, We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in 1he 
Statement, of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, sucl1 other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them, We remain solely 
responsible for our audit opinion. 

9, We communicate with those charged with governance of the Hokiing Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during ou< audil 

10. We also provicle those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate wlth them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/4412019 dated 
29 March 2019, issued. by the SEBI under Regulation 33 (8) of the Listing Regulations. to the extent 
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Independent Auditor's Report on Conso1idated Annual Financial Results of Sterling Tools 
Limited Pursuant to the Regulation 33 of the SJ:BI (Listing Obligations and Disclosure 
Requirementsj Regulations, 2015 (as amended) (cont'd) 

Other Matten; 

12, We did not audit the annual financial statements of two subsidianes mcluded m the Statement, whose 
financial information reflects total assets of~ 7,867.74 Lakhs as at 31 March 2023, totaJ revenues of 
f 17,432.36 lakhs, total net profit atter tax of~ 753.50 Lakhs, total comprehensive income of it 754.32 
Lakhs, and cash flows (net) of f 10.31 lakhs for the year ended on that date, as considered in the 
Statement. These annual financial statemer1ts have been audited by other auditors whose audit reports 
have been fumished to us by the management. and our opinion in so far as it relates 1o the amounts 
and disclosures included in respect of these subsidiaries is based solely on the audit reports of such 
other auditors and the procedures performed by us as stated in paragraph 11 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors, 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-t<>-date consolidated figures up to the third quarter of the current financial 
year whtch were subject to limited review by us. 
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STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower•A, Juola, New Delhi-110025 

Website: stlfasteners.com. E•mall:csec@stlfasteners.com, CIN: L29222DL 1979PLC009568 

Statement of consolid;,ted financial resul ts for the quarter and financial year ended 31 March 2023 

Particulars Three months 
ended 

31 March 2023 

(Refer note S) 
Income 
(al Revenue from opera:ions 21.167 .:>2 
(~) Otna· income !/9.6!! 
To1al income 21 ,266.70 
Expenses 
(a) Cost cf materials consumed 10.676.53 
(tl) Changes In nvemori9S of finish;,j goods and work-1r,- 420 .45 
~r.:ioress 
(c) Em ployee benefils expense 1.398.CXl 
(d) Finance costs 222.92 
(e) Depreciation end amcr1isation exi::ecses 790.50 
(f l Other expenses ·S,430.62 
T otel exDenses 19,939.05 
Profit before share of p rofll/(loss) of lnvestmen\ 1,327.65 
accounted for using equity method, exceptional 
it•m• ""~ •·~ ;1.?\ 
Share o' profiV(loss) of investment ecccunted fo· us'r s . 
equity n •ell>Dd 
Profit before exce.,tional items and tax 13+41 1.327.65 
E.xceptioual ile1n:s (1 erer note 6~ (3?9 73) 
Profit before tax (5+6) 998.42 
Tax expense 
(a) Currnot tax (including earlier ye=) 4014!; 
(t) Deferred tax (180,001 
r otal tax expenses 220.56 
Profit for the ceriod 17-81 777.86 
Other corrpreh~ns \If! inccme 
\A) (I; Items 1hat will not be reclassified to the 70.87 

statemen~ of j:>rofil and loss 

( i) lr,coma-iax relabng to items tha1 will not (18.0~) 
be recla-.sified lo Ire stete,nent of profit 
c:, ,d loss 

(B) (i) !!ems that will be reclassified to the 
statement of profit and loss 

(11) Income-tax retatin9 to Items that ,.,;11 oe . 
reclassi1ied to the statement of pro'it and 
loss 

Total other comorehensive income 52.85 
Total comprehensive income for the period 830.71 
(comprising profit and other comprehensive inconu, 
for the ccriodl 19~101 
Profitl(loss) for the pen od allri t>ulabl i, to 
(a) Owr,<ars o f lhe Holding Company 717.86 
(bl Non conlrollin,, h !eresls . 

Otl"K>r comprehansi·19 incoma attributable to 
(a) Owners of the Holding Company 52.85 
(bl Non controllln;i interests . 
Total comprehensive income/(loss) attributable to 
(a; Owner~ of th; HuhJi'!g Co•11µ<111y 830.71 
(b: Non controlling interests . 
Peid-;,~ cqJ ty share cspitd ('ace va ue of 't 2 each) 720.4(1 
O tt,,.,, F.<~iily 
Earii r-.Qs per·s,a--e~ 

(it:• Brisic 2.1 6 
(bi Diluted 2.16 . .. r>ol "r•11ua/1~cd excepl 1cr /lie year end,:J 31 Mer~•, 2023 a:1J 31 !o!crd1 2022 

See accorr.panying notes to the consolic~ted fi~anc,at rccult~ 
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Preceding thre9 
months ended 

31 December 2022 

(Unaudited) 

?0,783 43 
62.31 

20,845.74 

·.0,0 18 .78 
133.37 

1,?1'17 ~9 
2~ .73 
789.12 

:,,62!::1.:.1 
18,998.13 

1,847.61 

. 

1.C47.G1 
. 

1,847.61 

416.26 
39.6 2 

455.88 
1,391.73 

1.W 

(0()5) 

. 

1.20 
1,392.93 

1,331.73 
. 

1.20 
. 

• .392.93 

720.48 

3.86 

3.86 

(~ i,1 lakhs. exce , t pe; share data', 
Corresponding Year ended Year ended 
three months 31 March 2023 31 March 2022 

ended 
31 March 2022 
(Refer note 3 ) /Audited) (Audited) 

'16 ,94279 77,"197 .80 50.958.32 
66 4f• 290.01 302.SS 

17,009.26 77,487.81 51 ,260.97 

8,603.65 40,036.50 23,432.9 '1 
275 01 (1 , 17?. !i3) (1,029 22) 

1.341 '26 5 ,2 11.28 4.455.96 
1 / 4.8' 883.60 686.74 
70:1.59 3,1 71.59 2, 73355 

5,294.88 23,368.96 17,447.B!l 
16 098.20 71,499.49 47,722.63 

911.118 5,988.32 3,538 .34 

0.57 c,61.66i 

911.GS G,988.32 3,476.68 
. 344.26 . 

911.65 G,332.58 3,476.tO 

233.74 1,590.02 1,043.95 
('10.46) (45.24 ] i120.!l3) 
223.26 1,544.78 92l.12 
688.39 4 ,787.80 2,553.56 

277.34 63.25 317.92 

(69 62) (1 7.1 0) (79.83) 

. - . 

. . -

207.72 51.15 238.09 
896.11 4,838.95 2,791.65 

685.39 4 .781.8:> 2 ,553.70 
. . _{0.14) 

207.72 51.15 238.09 
. . 

896 .11 4 113!>.'!5 1 ,7!-11.7~ 
. . (0.14 

720.48 720.48 720.48 
39,322.26 1 34,1:S!:>/ .86 

1.91 13.Z1 I 7.09 
1.91 : 3.Z1 7.09 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF ToV1er•A, Jasola, New Delhl-110025 

Website: stlfasteners.com, E-mail:csec@stlfastaners.com, CIN: L29222DL 1979PLC009668 
Part II 
Statement o f consolidated assets and liabilities 

Particulars 

ASSETS 
Non-current assets 
(a) Property, olant an<1 eq11irm1:n1 
(IJ) Capilal wu1~.-i 11-progress 
(c) Other intan~ible assets 
(d) ln•1estments acccunted for using the equity methoo 
(e} rinancial assets 

(1) Investments 
(u) Other financial assets 

(f) Deferred tax ~ssets (net} 
(g) Income-tax assets (net) 

{ti) Other 11011-current assets 
Total non current assets 

Current assets 
(a) Inventories 
(b) Financial oo~cro 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv ) Bank oalflnc,,s nll11,i lh;,,11 (iii) above 

(v) l oans 
(vi) c r,er fin a ndal assets 

(c) Other current asset:; 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Otner equity 

Total equity attributable to owners of the Hold Ing Company 
Ncn controlling interest 

Total equity 

Liabilities 
Non curren1 li.=,hilitiP.s 
(a) Financial liab lil ies 

(i; Borrowings 
(ia) Loose liabilities 
(II) Other financial l iabili'.ies (other than ,hose specified 1n item (b)I 

(b} P, ovisiu, 1~ 

(c) Deferred tax liabil ities (net) 
(d) Other non-current lia:,il,t1es 

Total non current liabilities 
Current liabilities 
[a) Financial liabil;t!es 

(i ) Oorro.,,;n~s 
(1a) Lease habliities 
(ii) Trade payables 

A) I 0131 ou tst:ind ing dues of -nicro enterprises anc small enterprises; an::I 
B) Total outstanding du~ of crertito0s other thar, rn icro enterprises and 

small enterpri&€!$ 

(iii) Other financial liabilrties [other than t,ose specified in Iiem {c)] 
(b\ Other curre11t lial>il ilie~ 

( c) Pr,ovisions 
(d) Current fi:lX liabil ities (,et) 

Total current liabilities 
Total liabilities 

TOTAL EQUITY ANO LIABILITIES 
See accompanyIr.g notes to thl'l r:nnsnhcl>ilt'!d f11·;,mc:1<1I results 
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As at 
31 March 2023 

(Audited) 

27,385.16 
1,11 / .Tl 

130.03 
-

1,531.86 
469.42 
134.65 
64.60 

~:l6.32 
31 ,369.76 

16,341 .63 

500.08 
/\, ' 36.50 

460.24 
5,026.96 

2560 
152.28 

3,679.57 
34,322.86 

65,692.62 

720.48 
39,322.26 
4D,D42.74 

-
40,042.74 

3,664.48 
5.05 

19.32 
694.M 

1.755.05 
884,30 

7,022.74 

9,532.43 
15.84 

964.62 
4,871.08 

830.26 
1,925.60 

35e.67 
71.58 

18.627.14 
25,649.118 

65,692.62 

As at 
31 March 2022 

(Audited) 

28,003.78 
104,04 

43.P.7 
115.19 

1,463.59 
-128.09 
131.81 

13.98 
844.53 

31,148.88 

11,611.55 

769.72 
6,273.54 

82.40 
:.!,34;!.26 

10.43 
277.54 

4, 147,95 
25,515.39 

56,664.27 

720.46 
34,857.86 
35,578.34. 

. 
35,578.34 

4 ,293.14 
15.54 
33.2G 

204.53 
1,78G.35 
1,58E.63 
7,913.45 

11 ,71'!?.05 
45.35 

8G1.77 
2,3E3.10 

556.10 
1,U12.U:.! 

92.09 
. 

13,172.48 
21,085.93 

56,664.27 
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Part Ill 

Consolida1ed cash flow statement 

Particulars 

---
A cash flow from operating ac!l'lltles 

Net pr~r.i before tax 
Adjustmeonts for: 
Sb.ere of loss of investment in joint venture 
Depreciation ~ nd crnorlisaJf.ln exoenses 

. 
Unreohsed foreign exchange lose 
(ProfitMoss on dispos~I of property, plan! and ,;quipmenl (ne0 
Finance o:,;ts 

Gain on lerrnination of lea~e liability 

lntere~l ino:Jme 

Amo1iiation of grant incom9 
Gain on sa'e o' rrutual fun:l 
(lain on rai" value o' mutual fJ1d 
Income trom 1nvestm~11t In equity instruments 
liabti:ies no longer required, written bac:< 
Los3/(~ain) on fa~ value of fcrward contrac~ 
R::id debl~ ·Nnlh~n ulf 
Provision for .... arront{ 
loss on disposal cf joint Yenture 
Prevision for expec1eo credit loss 

O perating profit before working c.Jpitol ch;)1'gc~ 
(Increase} in fh ancial :lssets 
Deetease/<incre.-se) In otner ;;.ssets 
lnc·eose in financial liobilities 
(Increase) in invertorieSc 
lnc;ease in otter liabil lie5 
lncrease/~decrease) in provisions 
lie~ cash g~nerated from operations 
b icurue-ta1. paid ,:net of relunds) 
llet cash from operating activitie• (A) 

B Cctsh flow from inve~ting <1c;tivitiP.~ 
P•JrchaEe of property, plant anc equipment (including eapit31 work- in progrete jnd copItal ~Cvonce~• 

Proceeos from :l sposal of prcper1y, plant ar.d aqulpment 
Investment n tixed cfeposrts 
M2turily of fixed deposits 
RedempUon or mutJal turds 
Gain on sal@ of equily i1struments 
Dividend en investment in equii}' instruments 
.r:tere~t received 
?roceeds !rom disposal :,f joint ,enture 
Proceeds from sale of invaslments in equity in;;~JTtentc 
Investment in equitt in5t,Jmenls 

Net cash used in investing activities (B) 

C Cash flows from financing activities 

Proceeds rrcm nor}-current borrowings 
Repayment of non-o.irrent borr01Nings 
Fiual uiviue1 Kl µai~ 
Proceeds from current borrowings (net) 
Rep~ymenl of loose liabilities 

lnteresl paid 
Share issue exµi:nses 
Net cash (used in)/from finar.cing activities (C) 

Net lncrP.a$ei(decrease) in cash and r.a$h P.qlll'lakmt$ (A-+B+C) 
Cash and cash equivalents at the bGginning of the year 

~ a3h and c;.a:;h equivalents at the end of the year 

Componcnfa of COi$h 0:nd ca!.h cquiv,1lcnts: 
Balanc..es wi:t. scheduled banks in current ac.counts 

C ash ◊"'I h-C:.nCI 

Nole: 

Year ended 
31 Morch 2023 

!Aullit.,cJl 

6,332 58 

. 
3,17·1.59 

84.56 
(33.63) 

1,1.;i;,,8 
(0. ·2) 

(142.79) 
(1 th.Ki) 

(44. 14) 
(0.08) 

(?8,51) 
(1.18) 
15.27 

1.74 
701.10 

4.1 2 
7.80 

11 ,0E0.~2 
(1 814.88) 

46,.49 
2 ,753.54 

(4,730.08j 
5U!n 
52..17 

7,562.34 
(1.,575.1141 
6,286.70 

(3,3.20.59) 

70.72 
(7,459.65) 
~.72•1.98 

270.11 
25.82 
0.05 

192.32 
11 3.70 
43.76 

. 
(~.33¥.771 

1.75•1.25 
(2,028.21) 

(360.25) 
~!i442 
(H .20) 

(020.CC) 
114 ~c 

{570.09 

377 84 
82.~0 

460.24 

4!if\.~8 
3.25 

460.2" 

1. Tne 2tc1,e consol :dated cash flo,. s1atement has been prepareo under tie 'indirect rrelhod' as set out in lad AS 7. ·statement ot cash !lows·. 

See accompanying note3 to the consolideted financial results 

SIGN£D FOR 
IOENTIF1CATION 
PURPOSES ONLY 

I ~ ·c lakhs) 

Year ended 
31 Morch 2022 

!Aullil~dl 

3,476 68 

G1.GG 
2 ,733.55 

1.51 
3.72 

64(.t!t! 
. 

(136.68) 
(?H!.;>O) 

(7.73) 
(20.19) 
(64 £0) 

(7.~1) 
(15.27) 

1.06 
112.68 

1J2.6ti 

6,669.54 
(2,239.98) 

(814.ll:l) 
151.06 

(642.87) 
44H.44 

(10.93 ) 
3,561.23 

(1.()71\ 93) 

2-'""' 30 

(5,170.21) 

53.82 
(t .BG(l 35) 
2.468.81 

~77.42 
61.78 

C.71 
1C7.1 1 

. 

-
id2 35\ 

(3,921 .26) 

2,589.50 
(1,726.00) 

;360.25) 
1,1 57.72 

(69.75) 
(581 .6:1) 

. 

1,008.73 

(430.23) 
512.63 
32.40 

7"!.44 

4 .\lo 

82.40 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower -A, Jasola, New Oelhl-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

Notes: 

~e consolidated financial results of Sterling Tools Limited (the 'Holding Company') for the year ended 31 March 2023 have been extracted from the 
audited consolidated financial statements and have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 8 May 202~. ThP. ~l;it11tory auditnr.s nf the Hol,;iing Company have expressed an unmodified audit opinion on these con$Olidated 
financial results. 

2. The above results have been prepared in accordance wiih the recognition and measurement principles of applicable Indian Accounting Standards 
('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 of the Companies 
Act, 2013. other accounting principles generally acr-.eptP.d in India Md in mmrli;inr.e wilh lhe present;;,uon and disdosure requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 {a,; amended). 

3. 1'1gures for the quarters ended 31 March 2023 and 31 March 2022 represents the balancing figures between the audited figures in respect o f the full 
financial year and published year to date reviewed figures upto the third quarter of the years ended 31 March 2023 and 31 March 2022 respectively. 

4. The Group is primanly in the business of manufacturing of automotive componenls which falls within a s111yle business seyment in lerrns of the lmJ1a11 
Accounting Standard 108 - Operating Segments and hence no additional disdosures have been furnished. 

5. The Board of Directors of the Holding Company have recommended final d ividend of Rs. 2 per sh"'" (t;,r.,, value nf R~ ? P"' $h<"r") for the financial 
year 2022-23. 

6. Exceptional items oft 344.26 lakhs Include: 

a. insurance claim received from insurance company amounting to t 673.49 lakhs pertaining to a fire incident in an earlier year at one of the Holding 
Company's manufacturing facility._ 

b. estimated interest l iability amounting to , 329.23 lakhs recognised by the Holding Company on foreclosure of one aut11orisatio11 license unde1 
Expo1 t P1u111uliu11 C;;pilal Goods ("EPCG") scheme. 

7. As at 31 March 2022. the Holding Company's bill discounting facility from its bank aggregating to Rs. 1,540.55 lakh was netted off from trade 
receivable a~ thP. payrnenl "0"iMt thA$A bills were regular frorn t~e customers. In the current year, the management has reassessed the accounting 
for the arrangement a& per principles of Ind AS 109, Financial Instruments, ond concluded that since the Bank has e recourse to the Holding 
Company under the arrangement. aforesaid balances should be presented on gross basis. Accordi11gly, current l.xJ11uwi11ys and trade receivables as 
at 31 March 2022 have been restated by Rs. 1.540.55 laKn in accordance with Ind AS - 8, ·Accounting Pohc1es, Changes on Accounbng Estimates 
and trrors· with no impact on the net cash l lows, the statement of profit and loss and total comprehensive income for the year ended 31 March 2022. 

8. Previous periou/y~cir fiyu1es have l>e1m 1ey1ouped/reclassified. where necessary. to confom, to the current pertocrs classification. 

For and on behalf of the Board of Directors 

Place: l=aridaban 
Date: 8 May 2023 

S1GNED FOR 
IDENTlFlCATION 
PURPOSES ONLY 

Managi Director 
DI 00027214 

.\v~ 



Annexure-8 

DECLARATION ON AUDITED FINANACIAL RESULTS 

(Pursuant to the second proviso to Regulation 33(3) (d) of the Securities Exchange Board of India 

{Listing Obligations and Disclosure Requirements) Regulations, 2015) 

Pursuant to the second proviso to Regulation 33(3) (d) of the Securities Exchange Board of India 

(Listing Obligations and Disclosure Requirements ) Regulations, 2015, we hereby confirm that the 

Statutory Auditors of the Company, M/s. Walker & Chandiok & Co. LLP, Chartered Accountants (Firm 

Registration No.- 001076N/N500013) have issued the Audit Reports with unmodified opinion on the 

standalone and consolidated Annual Audited Financial Results of the Company for the financial year 

ended 3pt March, 2023 which are approved at the Board Meeting held today i.e . on 08th May, 2023. 

For STERLIN 

Pankaj Gupta 
Chief Financial Officer 

Date: - 08th May, 2023 

Place: - Faridabad 



Annexure-C 

Re-appointment/ Appointment of Internal Auditors of the Company 

S.No. Details of the Events to S.R. Dinodia & Co. LLP Protiviti India Member 
be provided Pvt. Ltd. 

1 Reason of Change Viz. Re-appointment for F.Y. 2023- Appointment for F.Y. 2023-
Appointment, Resignation, 24 for North Plants of the 24 (1 Half year audit) for 
removal, death or otherwise Company South Plant of the 

Company 

2. Date of Appointment/ 08th May, 2023 081h May, 2023 
Change 

3. Brief Profile (in case of S.R. Dinodia & Co. LLP is a Protiviti India Member Pvt. 
Appointment) Chartered Accountancy Firm in Ltd. with 14 years of 

India rendering taxation, experience in accounting 
assurance, corporate and other and consultancy services 
advisory services since 1952 with presence on Pan India 
and serving clients in India and basis serving clients India 
Internationally. and Internationally. 

4. Disclosure of 
relationship between 
Director (In case of NA NA 

appointment as Director) 



Annexure-D 

S.No. Details of the Events to be provided Information 
1. Name of party for which such guarantees Sterling Gtake E-mobility Limited (wholly 

or indemnity or surety was given owned subsidiary) 

2. Whether the promoter/ promoter group/ Mr. Atul Aggarwal, promoter of the Company 
group companies have any interest in this is also Director in Sterling Gtake E-mobility 
transaction? If yes, nature of interest and Limited. 
details thereof and whether the same is 
done at "arms' length" The transaction is at Arm's length basis. 

3. Brief details of such guarantee or The corporate guarantee is given for the 
indemnity or becoming a surety viz. brief Credit facility(ies) [including various Working 
details of agreement entered (if any) Capital Limits and Term Loan facilities] 
including significant terms and conditions, sanctioned/to be sanctioned to Sterling Gtake 
including amount of guarantee E- Mobility Limited, a wholly owned subsidiary 

Company with this condition that the total 
Corporate Guarantee given for the said 
Company should not exceed Rs. 125 Crores 
at any point of time. 

4. Impact of such guarantees or indemnity or The Guarantee is for the repayment 
surety on listed entity. obligations of Sterling Gtake E-mobility 

Limited for the amount mentioned in point 3 
above. 



S.No. 
1. 
2. 
3. 
4. 

5. 
6. 
7. 

8. 

9. 
10. 

11 . 

Details of the Events to be provided 
Name of Aooointee 
Designation 
Reason for chanqe 
Date of passing the Board Resolution for 
Appointment 
Date of Appointment 
Terms of Appointment 
Qualifications 

Brief Profile (in case of Appointment) 

Previous Orqanization 
Disclosure of relationship between 
Directors (in Case of appointment of 
Director) 
Shareholdinq, if anv in the Company 

Annexure-E 

Information 
Mr. Abhishek Chawla 
Company Secretary and Compliance Officer 
Aooointment 
081h May 2023 

08th Mav 2023 
As per Board resolution dated 08th Mav, 2023 
Company Secretary, LLB and Graduate in 
Commerce 
Mr. Abhishek Chawla (M. No. 34399) is a 
qualified Company secretary and a law 
graduate having relevant experience of more 
than 9 years in the field of compliance 
management. Mr. Abhishek Chawla 
possesses the experience of working with 
Listed entities as well as in the Multinational 
Companies as a Company secretary and 
handled role of managing compliances under 
Company Law, Secretarial Standards, SEBI 
Listing Compliances, Corporate Laws, 
managing Insurance portfolio, Licensing, 
Legal Drafting, and managing Litigation 
matters in his previous employment with 
Merlin Entertainments India Private Limited, 
India Glycols Limited, Monnet lspat and 
Energy Limited and Vatika Limited. 
Merlin Entertainments India Private Limited 
NIL 

NIL 
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