Nishanth Sebastian Jose B Com, FCA 41/3976, 1" Floor,

1.8, Press Building, Banerji Road,
Pavtner, § Krishnan & Associates Cechin-682 018
Chartered Accountants Kerala, India

Phone:- + 91 484 2394858 (0)
+9] 8075159348

Independent Auditor’s Review Rﬁport on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to

The Board of Directors

STEL Holdings Ltd.

G 5

We have reviewed the accompanying statement of unaudited standalone financial results of
STEL Holdings Ltd., (‘the Company"), P.O. Box 502, Bristow Road, Willingdon Island.
Caochin - 682 003; fm’ the quarter ended June 30, 2022 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (‘the Regulations®) as
amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the
Circular’).

The preparation of the Statement in accordance with the recognition and measurement .
principles laid down in Indian Accounting Standard 34 (“Ind AS 34") “Interim Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Cireular is the responsibility of the Company’s Management and has been

approved by the Board of Directors of the Company. Our responsibility is to express a

conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily o‘f persons responsible for financial and
accounting matters, and applying anaiyttcal rev:ew procedures. A review is
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% Substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit, Accordingly, we do not express an
audit opinion.

| 4. Based on our review conducted as above, nothing has come to our notice that causes us to

| believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards (*Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with the relevant
rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For J. Krishnan & Associates
Chartered Accountants
Firm Regn. No. 0015238

For 1. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS
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Nishanth Sebastian Jose

Partner
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August 12, 2022
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Statement of Unaudited Standalone finsncial resuits for the quarter ended Jume 30. 2022

Bs in Lacs
Year Emded
March 31,
Particelars 2022
Revenue from operation 2,006.09
Other income L L0g
Total income 2,007.08

A Csm of materials consurmed - - - -

b. Purchases of stock-in-trade - - - -

€, Chmmmwmuf‘fmmhwm work-in- - - - -

progress and stock-in-trade

d. Employee benefits expense 280 294 263 12,61

¢. Deprecintion and amortisation expense: 1.07 LOY 1.05 420

£ Provisions & Contingencies 2 » : -

g. Finance cost = = 5 &

. Other expenses 1363 846 14.70 46.03
Total Expenditure 17,50 J249 1838 6284
Profit from Ordinary Activities befors tax 14.08 127875 8725 194425
Provision for current fax 335 31378 2196 482,49
Prwmfwdefmmdtax 042 .40 - .00
Net Profit/(Loss) for the period 1041 964.97 65.29 146176
Other Comprehensive Income '

Ttems that will not be reclassified to profit or loss 2,395,795 ~14938.18 | . 576529 -5,540.20
Income tax on sbove - - - = {
Deferred tax on above -105.47 -B70.44 38487 ~220.27
Total other comprehensive incomefloss for the period -2290.28 | -14,067.74 5,380.42 ~5,319.93
Total comprehensive income/loss for the period
{romprising profit/{loss) and other comprehensive 227987 -13,18277 544571 -3858.17
income / (loss) for the period
Paid up Equity Share Capital (Face Value of Rs. 10 cach) 1,845 54 1.845.54 1,845.54 1,845.54
Basic & Diluted EPS before Extraordinary items for the Rs 006 Rs 523 Rg 035 Rs 792
period
Basic & Diluted EPS afler Extraordinary items for the Rs 0.06 Re 523 Ra 035 Rs 792
od >

)
1 No. 001523



Cochin

Nofes:
§. The Company is 2 Core Tavestment Company, which earns income through dividends.intercét and gains on investmenis
lild. Hence, e Company's business aceiviy fals within 4 singie business segment accordingly there are no reporisble

2. Provious peiod's figures heve b regrouped wisever nesessary o confarm to the classification for the current periods.

3. The figures for the quaster ended March 31, 2022 are the balancing figures between audited figures in respest of the full
financial year up to March 31, 2002 and the unaudited published year to date figares up to December 31, 2021, being the
date of the end of the third quarter oF the respective Brvancial years, which were subject to limited review. The Financia!
resulty for fhe company have been prepansd In accamdance with the Indisn Accounting Standards {Iné AS) 28 notified by the
Ministry of Comorate Affairs pursvant to Section 133 of the Companies Act 2013 read with Rule 3 of the Companies
{indian Aceounting Standerd) Rules, 2015 and Companies (Indian Accounting Standard) amendment Reles, 2016,

4. The above sudited fnanciel resulis of the Company for the quarter andei June 30,2002 bave been reviewed by the
Audit Commitiae and thereafier spproved by the Boand of Directors at their respective meetings held on Auguse 12, 2022

2nd the auditors of the compeny s camied oot the Hmited review a5 required under Regulation 33 of the SEBI (Listing

Obtigation end Disclosure Reguinments) Regulstions, 2015, =Y _
5. in its finemeial plannitg, management has tzken into sccoust the possible Impact of COVID-19 on tie business
epenztions of the Company sud significant secounting judgments and estimates were made based on pradence. In the

opinien of the nwnagement, there was no impsct o the fimancial regults on comying value of Property. Plant & quipment.
recoverability and realisability of other current assets. Manegement will continue to monitor future material changes 1o

conermic: soniditions ani its impect Gereon, or the Compery's operations,

August 12,2022

S bR e
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant fo Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
The Board of Directors

STEL Holdings Ltd.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
STEL Holdings Limited, (‘the Company’), P.0. Box 502, Bristow Road, Willingdon Island,
Cochin - 682 003 and its subsidiary Doon Dooars Plantations Ltd. {collectively referred to as
‘the Group®), for the quarter ended June 30, 2022 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation®), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 239,.291'9
(‘the Circular’). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended June 30, 2022 and for the corresponding period from April 01,
2022 to June 30, 2022, as reported in these unaudited consolidated financial results have been
approved by the Holding Company’s Board of Directors, but have not been subjected to
review. :

]

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
_read with the Circular is the responsibility of the Company’s Management and has been
" approved- by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of bategim, Financial Information Performed by the

SN

W
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Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matter, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

This Statement includes the results of the following entities:
Parent Company

1. STEL Holdings Ltd.
Subsidiary Company

1. Doon Dooars Plantation Ltd.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our notice
that causes us to believe that the accompanying Statement prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 as amended, read with the
relevant rules issued thereunder and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that
it contains any material misstatement,

The accompanying unaudited consolidated financial results includes the unaudited interim
financial results and other unaudited financial information in respect of its subsidiary, which
have not been reviewed by their auditors, whose interim financial results excluding
consolidation eliminations reflect total revenue of Rs. 0, total net loss after tax of Rs. 0.20
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lakhs and total comprehensive loss of Rs. 0.20 lakh, for the quarter ended June 30, 2022 as
considered in the unaudited financial results. These unaudited financial results and other
financial information have been furnished and approved to us by the management. Our
conclusion, in so far as it relates to the affairs of the subsidiary, is based solely on such
unaudited financial results and other financial information. According to the infarmatim} an_d
explanation given to us by the management, these interim financial results are not material to
the Group. Our conclusion on the Statement is not modified in respect of the above matter.

For J. Krishnan & Associates
Chartered Accountants
Firm Regn. No. 0015238

|  Partner
M. No:218068

UDIN: 2213068 AON X WD 5259

Cochin

August 12, 2022

E-mail- nishanth@jkaonline.in

& |
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Statement of Unaudited Consolidated financial results for the quarter ended Jume 34,2022

CONSOLIDATED . -
Particulars : Quarter Ended Year Ended
sunm mm& Jupe 30, March 31,
e Tesiad
Unzudited| dma Unaudifed]  Audits
Revenue from operation e e 5158 1,29024 105.63]  2,006.09
Otier mcome 100 - Log
Total income 31581 129124 10563 200709
Expenditure
& Cost of materals consumed e i - -
b. Purchases of stock-in-trade o - - E
c. Changes in inventories of finished goods, work-in- s=il - - -
progress and stock=in-frade
d. Employes benefits expense 2.80{ 294 263 12.61
¢, Depreciation and amortisation expense 113 116 k12 448
T, Provisions & Contingencies < - = a
g Finance cost =g - - -
1. Other sxpenses 13.77 .60 1484 46.69
Total Expenditare 1771 127 B59] 6379
Profit from Ordinary Activities before tax 13.87 1,278,558 87.04 1,943.31
Provision for ctirrent tax 3.4 31378 2205 432.49
Pravision for deferred tax 0.12 D00} - .00
{Net Profiti1.oss) for the period 10.01 96477 64.59 1,460.82
Other Comprehensive Income
;hansﬁmwﬂlmtbcmc!mﬁedmmﬁtaﬂm ~3395.75] 1493818 576520 554010
Income tax on sbove - - - -
{Deferred tax on above ~105.47 87044 F 48487 1027
Total other comprehensive income for the period -2,290.38 | -1 4,067.74 538042 531993
Total comprehensive income/loss for the period SLIB027| -13,10298| 544541 385012
{eomprizing profit/iloss) and other comprehensive
income / {Toss) for the period
Paid up Equity Share Capital (Face Value of Rs 10 each) 1,845 54 1,845.54 1,845 54 184554 ]
Bsic & Diluted EPS before Extraordinary items for the Rs 0.05 Rs 5.23 Rs 0.35 Rs 792 .
{period :
Basic & Diluted EPS after Extrgordinary items for the Rs 0.05 Rs. 523 Rs. 035 Rs. 792
period = :

For 1. KRISHNAN 8 As
CHARTERED ACY

o
mt&!ﬂa 218068
Flem No. 0015235




Notes:

_*mmmyﬁameowwﬁx&mwmdiﬂmmam#mm

inyesimenis held. Hence. the Company’s businiess sutivity falls within 2 single business segment accordingly (here sre
ne reportable segents,

fussified wherever necessary 1o conform 1o the classification for the

- current periods.

3. UFL Capital Finansial Services Limited CCFLY) in whick the Campany holds more than 20% of the equity has not
been considered for consoliation. Accordingly, we are unable 1o comment oo the conssquent inpast on the holding
company’s consoidated results.

Management remanks: - Since the Company doss 2ot have any significant influence over the affairs of CFL, | is nat
cansidersd a5 an associste cosipiy for the purpose of cansolidation under See, 17903} of the Companies Act, 2013,

4. The figures for the quester ended March 31. 2022 are the balancing figures between audited figures i respeet of the
fhﬁﬁnm;nﬂmeM,mwmmmpﬁbimeﬁm!igz:restq::oﬁummbﬂﬂﬁﬁﬁl

baing the duis of the end of the Giird quarier of the réspective fnancial vears, which were subject to limited review, The
Finsnefal results for the company have been prepered in accordance with the Indian Accounting Standards (Ind AS) as
natified by the Ministey of Corporate Affsics pusssent fo Section 133 of the Compantes Act 2013 read with Rule 3 of the
Companies {Indian Accounting Standerdy Rules, 2015 end Companics {Indisn Acsounting Standard) amendment Rules,
2016,

5, The ghove audited finencial resuits of the Campany fir the quarter ended Iime 30,2022 have been reviewed by the
Augdit Commiteee and thereafier approwed by the Board of Directors at their respective mestings heid on August 12, 2022
md&emﬁm&thwwmmm&mcﬁmmﬁmmﬂmwa of the SERI (Listing
Obligation and Disclosure Requirerments) Regulations, 2015,

6. In its Bnancial plamming, mesagement has teken into gecour the possible impact of COVID-19 on the business
aperationi of the Company and significant accounting indgments and estimats were' made based o prudence. Iy the
apinion of the management, e was no impact on fhe fiaancial rmxérxtm carrying velue of Property, Plant &
Equipment. recoversbility and realisabilivy of stiier cumrent assets, Ms et will continue 1o moniter fsture material
mmiammmwﬁwmmmcmwawm




