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lndepeodenl Auditor'r Rcr.icr Repon or the eua.rterly Unaudifed Stsnddlore tr'iaanciat
Resulls of lhe Compalli plrrsuana to Regrhtio! 33 of the SIBI {Listi{g Obligrtior$i a*d
Oi$dosure Reqriremsnts) RwtlatioD$, 2015 (as aarended)

Rsviet Repo.t io

'i he Board 0fDireatofs

S'fl:L ]loldirgs Lrd.

l. We ha]le reviewed the aecompanying stdeme{t of qnaudited slandalone finarcial resuhs ol
STEL ltoldiws Ltd., ('thc Comp6ny'), P.O, Box 502, Brisro\r-Road, Wiili'gdon {itartrt.
Cochin - 682 003: for the quarter ended Junb 30. 2022 {,the Statement.) attaehed hetlwith.
beisg sLrbnitled by t1* Courpany plrsuanl to requiremenis of Re$latioIt j3 of the SEBI
(l,isting Obligation rnd Disclosu.e Requircmel1rs.i Regulationi. 2015 ('rie Regulalions') as
omended, tEad with SEBI Circular No. CIB,iCiDICMOl144/:019 dared March ?9. 20J 9l'rhe
ClirEular'1.

Tlte pfcpam,lion o1'thc Srateme l in accordarce llillt the recogtition .t|td leasuremenl
principlel laid rjowi in hdian Accornlitg Slandard l4 ("lnd AS 34,') ."lnterim Financial
Re}1nrfing" presrrillcd [n.ler S€crion ]ll3 ofihe (l)nf,anies Acr,20i3. a$ arnended, .ead \virh
rclevinl nrles issuell $ereunder and olher $counting principles gerefally accepled ih India.
rcad rvith the Circrlar is the feJprsibilify ol the Con$r}'s Managemenr and has been
{ppfaved by rhe l}oard oI Dircctoni of tlte Compar}i. {)ur responsibility is ro e.{press a
conclusion on lhe Slslemcnl based on {ror ae\j,etl.

wc colrducted oor feview al rhe S|alement in accordance s,irh the Stsndlrd on Review
Ergagements {SRE) 2410, 'Revie\r ol Inrerin rinancial Informntjol] Performed by the
lndependent Audjtor olth€ lll}lit)'' jssued by the ln!ti&te olChanered Accountanrs ol India_
I his standard requires that rve plan and peafofl.tl dre reliew 1o obBin moderate assumnce as
lo whellrer the Sute'lent is liee of malerial $isstatement. ,A. revierv of interim financial
informarion consisrs oi making irquiries, primarily of persans responsible for linancial and
a.counling maners. and applying analytical revie\r procedures. A rcview is
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,l^.^":f.t::,ln audk cyrdlcred in €caodance wi*, srandsdr on Audirinsd'u qlnsequen y cloes not enable ur lo obiain is ranc& thiil we would become aware ofaiisignificant rDarreru rhar mighr be ia"nrin"a in an uruii. n;;;j";;:;;ili;X;

audir oDinion_

'1. BaSed on our review conducted 8s sbovg, nothing hes com€ to Our notice tLat causes !s robelieve that. tie agcgmlaafins Statemenr prepared i0 ac$ordrnoe *itf, ,**gniLion -aneas$emsrt principles laid down in the applicsble indian Accounring Standard; Chd AS)sPeeified under Secliotl ll3 of ih€ Campqrries Ae( :013 as amended,-read witlr rte relevanrr1rles i$lued therernder ald otier aeeogaized accounting ptsctices and policies hrs notdisclosel rhe infonnation r.quired ro be lisclosed i" u.-i,ir 0," n.e"j",iJnl riac ,viu rrreLlrcular. rncludrng the nanner in which it is to be disclosed, or rhat iicontains any mnerialnisstatertent.

For J. Kr.blm! & Asseciatrs
Clnrtered Accqu[talts
Finn Re$.1{o. 0015?3S

Niihsntb Sebastisr Joss
Pa{ner
M. No.218068
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Iodepeldetrt Auditor.! Reyiere Rerrorton tie Qulrterly Una{dit€d Co|lsolidrted Financisl
ResultJ of the Comp{n}
llirtlo$!re Requirerr.rrs)

pursllnt to Regulation 33 of ihe SEBI (Li$tilg Obligations snd
Regnlstions, 10ll {!s ameDded)

Revielr lleport lo
-l 

he Board ofDirecto{s

STIL Holdings t,td.

,i \\e conducled our aevi€it
Enqasemenrs (SRE) ?410.

ol lhe Statemenl ,ccotdan e with lhc Sundad on Review
Inlenration Perlormed ty ihe

L We have reviewcd !h€ accomfsn) ing stnlement ofunaudifed consolidated financial ,esults of.
:Tql: Ho_lgj'T5 Liniled. r'the Conrpany'J, p.0. Box 5i)?, Bristow Road, Witlingdou Island.
C'ochin - 68: 001 and iri suhsidiary Doon Dooars piantadons l.td. (collecrively Jfened to as'rhe Croup'). for thc quafler eDded June j0, 2022 i,lhe Slatcmenr,j afiached herelvith, beirg
::gin"d_!l drc Company puNrlanr ro the requiremenrs of Regularton 13 of rlre SEtll
(Lisling Obligstion ond Diicloriurc Requirenents) Regulations, i0t5 as amended (.thr
Regularion'), r.ad rvirh SEB] Cinllsr No. CIR/CFDiC]\.iD I lt4l2d t9 dated Mafctr 29" ?019
i'lhe Circular'). Atenlion is drawn ro the fael rh0t the consolidste.d fisurcs lb'r rhe
conesponding quaner ended June j0. 202t anrj jhr rhe coresponding period irom ,{pril 01,
2022 to June 10. 1022, as reported in these irl]rudited cqnzulidated finincial results nale oeen
apptoved hy the lloiding Company's BoaJtl of Directoas, but luvc not been subis.aed t{)
rcvte\r,

:. lhe prepifation ol the Slatement in acconlaiee with the recognjtion ond neasltrenen!
priflciples laid down in lndioo Accollnting Stamlafd 34 (1nd A--S 34),,Illaerim Financi:tl
Iieporting prescribed undir Sectior t3J ot'|he Cornpanies Acr 20ll as amended. read wirh
rclevant rules issued theleunder and other a.counting principles generdly lccepted in lrdia.
read \irh.the Circular is the responsibilitl, olthe tompany's i4unug"in"rrt and has been' approved by.the Bounl of lliGctors oi the Compaly. Oui respon:ibility js te crpress a
Lonclusion on the Sl3tclncnl ba5eJ on ou( rL.!ieN_

'Review 11 inancial
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Independent ALrdrror rri th! l.nrrr] issue<l b: the Institute ofCh{rtered Accountants of lndir.
A re! r<w ul interim f inanciai infomratio||  co ( i \L5 of maling inquir ies. primari l) ot persons
respcnsible for frlancial and aalolntrnt marter, end applying rnalytical and olie, rcvieri
procedure\. A rc\rl-\v ii slbstanrrall) less in scope thal an audit contlucted in arcsrdance
wLih,StMdards on Auditjn! alrd consrquently does not fnablg us to obuin asslranoe that $.r' \odld..becom. aware of al l  signif icrnr rnaners rhsr miBhr be idcnrif ied rr an audir.
AcaorOtnBl). ! \e {. lo nut express an opiI lon.

We {lso rcrlbrmeil procodures in accordsnce wirh the Circular.i(sued b! lhe Serurities anij
Exchange Board oi'lndia onder Regllatio J3(8) of rhe SEBI (Lisiing Obligarion ,nd
Disclos!rc Reqiliremenrs) Regulnljons,l0lS as nmenrled, to the exte applioable,

.1. lhis Sla{errenr tncludes the resllts offie tbllowing elrtiaie$:&*&-*+
1. slf.L Hotding! Lrd.
5rlbsidinry Conparl

l, Doon Dooars Plantation Lrd.

). lraled or our rcview ronducted end procedures pettbr$ed ds slated in paragraph 3 above and
basecl on the consjddrdlic,n rcfened m in paragraph 6 below. nothing has come ro oui nodce
lbat caus€s us ro helieve that the accornpanJ-ing lltatemenr prepared in accordance n'itlt
tecoglition atd nraluremdni principles laid dor,,a il rbe iloresaid Indiar Acoomting
Slandordr spcciiled !r{ef Seclion l,}3 o{the Conpade! :1er, 201.1 as anended, read $irh $e
rcle\'allt flJlfs issrred thereunder and L.rhcf f,icL,gniTed acrounting pri ciple! getemlly
aeeepled in lndia. lras not disclosed &e infonralion required to be disclosed in tems ol ihe
Re$llalioD. read \!iih lhe Circular. inrhrding thd m*nner in lvhieh it is to be disclosed, or rhar
il cont€ins a|1! mltlrial riis$alBment.

6, lht 0ccompan),ing lraudiled con$olidded financ'sl r.esuhs includes the unaudjled inlerim
tlnancial resuhE ard othcr unauditgd financial intbinalion ill rcspec1 ofits subsjdiar.,\. \!hich
have rot bce revierved by their auditors, whose inle m l;nsl*ial resrtlls excluding
consolidation eliminutions reflect tolal revenue of Rs. 0. lotsl nei loss &ller !]x of Rs_ 0.20
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lakhs snd iotal comprehelsjve loss of Rs. 0,20 lrkb, f$r rh€ qlrllter ended hre 30, 201? asconsidered in the u|l?udited finetrial resull!. These $audit€d Rn*"iut ,esuit" snO otlrg"financial infor.naiion bave b€str {ilmished and ,pproved ro us by lhe rn*uu"ri*n _ rx.cotrclusirx, in so fsr as it relates to the affain oi the *XiOiury,'i, U*J ,otf v 
"n 

**
unaudited Snalcial results atd other fina.cial informarion. According ro *" infi.riaton und
expianalion-given to us by the managemen! *€Je interim financisl rc-,,it$ are not m,tenal toure Ltroup. Our conclusion on rhe Sralsnent is Dqt modifiid i! rcspect ofthe above &arter.

Po! J, Krishmn & Agsoetde.
Charigred Accounknts
fjrn Rcgr. No..00lj23S

f,ot J.;nHtr|&ta
d|AfttitD

Niehsrth Sebsstiad J(Be
Partner
h.l. i',]o. 2 18068
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Cochin

Auglst 1:,20?

E-rDailr- rishrnltr@jkronline.in



stIl, Edlrii$ ttdtr.d
CN: t 6i9!Ill_tt98?L(ruSil I

R.g4 ori.c: ?,V16?.{, lrritoll,Ro{d Viuiirg&r, tst$d C{rhi, - 6t3001. Xs.Je
trd|il; selr€ttrial@.i.lh0t'ihSr,.sr *.!dtt : s.lt.srclltoldinss csr

St!t!s.d stlhrnxted CoI' l*t !.d rarftid c!tr! f6 |}. prrrrr.nr.d &n.,o n l

Frr 's$*ilf.ffis*

$rA$llfi]fsr

t

{ts|(t E iLd
Mtr([ll Mrr.i 3r

2/|t"

Atst of|!.rrdds coennftd
!\trdrr$ ot$o.Li."Lri.

c (5.n!!3 i! inedoiG rttinisrtcd Seds, wk i!-
pDg!.sr .d se!r-in]D&
d Sq,l'F loFlit! si!s$.

Dqrdciadd srd aff{'stjo(t e{,ed.e
t ?lfjsida & CstirEsciix

lrrdll fr.6 Ordirrry .r( |iYirl. Mo,t (l!

irrrfliirn tu d.fEftd ra\
Frr hodtlrd) !,t iir 9.ri.d
{}lls Coclnb$lf. r,.e.
l!.1n, d!8lxill &tl b4 ftctssi$rd io Fnfia d tix5

Tct{ r$.r (,qlril.rti!. b.o,* f.r &! Frtod
Tor.l .&r!rtltrg.! i:E!q./linr far li! !..t d
{to.prtlr! trott/0o.!t ft d o$r..o6nrrir.$i}r
l!!ra. / (h.i, {or tL !.ncl
tsiil st Equt9 $& cltild (Fae latErtR! irl q.tiJ
iitir & Diluad EIS brf@ !r$a.idii{r-v in6r td r}.

aalc & Dilln.dEft and L\raFdirdy iLin ttrdE
Psno{

r i .$ r ?90_ll
1.00

10t.6: ,_0n6 09
Lt)0

lljt l29t-ta t0l.6l 1Jt07,09

zEa

:o

t t11

' 1 6

i l60

t.6l
' : ' t

t . t84

i:.6!
ojt

t't.7r i:.?0 tE-5t 63.?9

tl*t

0.1?
l0-0t

'z395.73

:t0J3!
-2,2,l)18
-rrt0,:?

I,445.5'1
ar. r.0J

0.{5

t,21t.55
31U.?S
4.00

144.11

"t{,938_lt

-la,i{?,?{
.lt,l0lr{

r,84t54
R*. t13

Ri. J.:l

s.765.29

381.A7
..,J8|.ti!
t&5.1r

t,845.5.{

8r. O3J

fl7.0t
22.1J5

l,9,l3Jl
4{t.49

4.00
l!r@ll

-lJ,ttl !0

-?!i).2?
-5;r9.9t
.rJ5),li

1.845.J4

i{i.7.91

fpY
-*/ Fni l
. ' l  Odrl rftlf(M.ir,oj:1606,

f&n| do. 0r1gll,



:. Ii. Co!$ary is ! Cdr! kr|gl!a! Corydry, *t;ct eras trw* *89lgd divin6ds&rr6t aid s.inr @
i.!.rn*rits h.ld. qad {r aepen/r tcrl$$ rci!,ry r.ir *rh$ r 3qtc ,ruie$ s8hmr kmrdhlh u@ ei.

!. l!.vio{* lqiod s n:wa &rt. L6 &gr*F{di!c&$!fr!d *iE?6 Fr'33$rr ro rofw !n &e rlasritic.ron for lns

]. CIL C.titdl i:iis!.1 3s!"r.r lirtrr.{ {Yf'l,l;6 shj.h $e cclp&y t ldr !e th.6 iO.4 of rnr .quirt }as n{r
b.cl csidr.d f$ .lstidaie. Aecdin ly, *a Fe uablc ro .116*$ a! lll .d$.qr! irlPeel e tie ,E tirg
.r}rdpet'r..rBoti4.rRaE rld.
ntelsM{ tsfi.tr, - siq r&r C*!*r, C{*! d !-. $y !*rf1sr inn|la# orr &. aFdir. !f Cli- h !r ndt
eoaid{ed er En ,5i..irL re?d'r lnr*. nl.!!r!r{.solith'is .rdri 5!a t.:tit) of*. Cnlnrrde 6,.r, ?|l3-
,1. lk ftg{a Is &r qlrrnet erd tl&h 11. $A e {B b.ke.!* is{!s liaw,td &dit.d t$i's ir r*iler oir5e
{$ nrsnrii! }r3! 'ry i. Ir&.{ !1, ,tn: ei fe s{dit.4 pntrlisn.d }w !o dde ng$ei |1! ro o.<.r}ir jj, :otr.
!.ir* ll* d31. ot& qll ot!!. &;td Sr€ls d{E €?qtie ll$!.bl re$, ,hiL} $!c $bj6q ld tiniEd r.rr4. ?|.
Fillncltl rliilt &r llle <{Eq6r! ke ter r!?sd b 86rd.!s *irl ri. lndirn Ac@!nr! srani.r& lrrd A3} s
@dfr.d bl il. Ltidi$!,v naca?i.d$ A€lir'p$'.sr ir $<ti@ rti ofrt. CaIlponid &:i1t rr5{ si& Ru! J ofib.
Cot t .is {n r$ 4r@mid$t*d*{i i,&r. SilJ i'ti !-id.rr6i1*$ grdi,n A*@dre 3|ridgdJ .r6ed8<i iltei
ttia.
t. Lc ebda rudji.d fi|lllriel mli. of:!. Csqrry l* |l. q{far qk d Jsl. m;ol: h!?e ts r.'is!i !y rse
Asdn C!@itt . rnd &eqe6:!tn*d !y{r.goard !d Di!&$s ll tlt.ird!!!:rit! nriigJ irild 6 A*Clrr t;: ?0?2
.ndLta,d jbuo:Lh{ .n6rr . r ra. r tudet t :eknf fweRqurcdunddRr&t i re j lor rh.SFBjGBr i rc
Ot!{.don 8rd Dis.d,a l.{riFcdaj tug&dsi.:015
6. & it' fillena 8qil€; sr@{.l:d !* r.!a i3b l!es}:!l dE p{d:iih i&p!.r ol aQvp-r, o. tlc i'llio,is
qs{ioei rfdr Co4!,rr .!d tiSlitrc?d *andie jr{f'"&& &d !rd5r.* s*'rr!& t63!d l'., }Ed!*re Ir tir
ntirio! of r!. 'l,..!8E r*! &.!r *$ !x iaF{t ai ric 5&..irl l6!.la (,r *rtjr8 *rlu{ of P6!6r1. PIad &
Iqllipae!| Brtrrb;liry l'i ialitd*Ei:r .frd.r rn:Er srs{tr. lre!{rssl l'ill .onjlu0 l. nsn{r fstu.. n*.id
rlrnsriLe(@dr.,6dagr63dniriiq{.1 &!eler!.CqnFn'!!r6riM3.

Cocita
Aqljn !?. zsz?

Ke


