
 

    

 

 

 Scrip Code: 534748        Scrip Code: STEELXIND 
  

Dear Sir/Madam, 
 
Sub: Notice of 24th Annual General Meeting along with Annual Report of the Company for 
Financial year 2022-23– Reg. 

 
 With reference to the above subject, we wish to inform you that the 24th Annual General 

Meeting (AGM) of the members of the Company will be held on Friday, the 29th day of 
September, 2023 at 11.30 a.m. IST through Video Conferencing (“VC”) / Other Audio-Visual 
Means (“OAVM”), to transact the business, as set out in the Notice of 24th Annual General 
Meeting enclosed herewith. 

 
 We further inform you that the Register of Members & Share Transfer Books of the Company 

will remain closed from Saturday, the 23rd day of September, 2023 to Friday, the 29th day of 
September, 2023 (both days inclusive) for the purpose of Annual General Meeting of the 
Company. 

 
This is for your information and records.  
 

Kindly acknowledge receipt. 
 

Thanking You,   
 

For Steel Exchange India Limited 
 

 
 
Raveendra Babu M 
Company Secretary & Compliance Officer 
M.No: A34409 
 
 
 
Encl:  Notice of 24th Annual General Meeting of the Company 
 

 
 

 

September 07, 2023 
 
To 
The Manager, 
Department of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street,  
Port, Mumbai – 400001 
 

 
 
To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051 
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Sr. No. Particulars Please furnish details in

1 PAN

2 Address with PIN Code

3 Email address

4 Mobile Number

5 Bank account details (Bank name and Branch, Bank account
number, IFS Code)

6 Demat Account Number

7 Specimen Signature

8 Nomination details

9 Declaration to opt out nomination

10 Cancellation or Variation of Nomination

11 Request for issue of Securities in dematerialized form in case of below:

i. Issue of duplicate securities certificate

ii. Claim from Unclaimed Suspense Account

iii. Renewal / Exchange of securities certificate

iv. Endorsement

v. Sub-division / Splitting of securities certificate

vi. Consolidation of securities certificates/folios

vii. Transmission

viii. Transposition

Form No.: ISR-1

Form No.: ISR-2

Form No.: SH-13

Form No.: ISR-3

Form No.: SH-14

Form No.: ISR-4
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Type of shareholders Login Method

Individual Shareholders
holding securities in Demat
mode with CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without
any further authentication. The URL for users to login to Easi / Easiest arehttps://
web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login
icon and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers. CDSL/NSDL/KARVY/
LINKINTIME, so that the user can visit the e-Voting service providers' website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at https://
web.cdslindia.com/myeasi/Registration/EasiRegistration.

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on  www.cdslindia.com home page
or click on https://evoting.cdslindia.com/Evoting/Evoting LoginThe system will authen-
ticate the user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system of
all e-Voting Service Providers.

Individual Shareholders
holding securities in demat
mode with NSDL

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page of e-Services is
launched, click on the "Beneficial Owner" icon under "Login" which is available under
'IDeAS' section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-Voting services.
Click on "Access to e-Voting" under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name and you will
be re-directed to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com.  Select "Register Online for IDeAS "Portal or click   at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon "Login" which is
available under 'Shareholder/Member' section. A new screen will open. You will have to
enter your User ID (i.e., your sixteen-digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will
be redirected to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting



STEEL EXCHANGE INDIA LIMITED

9

Type of shareholders Login Method

Individual Shareholders
(holding securities in demat
mode) login through their
Depository Participants

You can also login using the login credentials of your demat account through your Deposi-
tory Participant registered with NSDL/CDSL for e-Voting facility.  After Successful login,
you will be able to see e-Voting option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting service provider name and
you will be redirected to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e., CDSL and NSDL

Login type Helpdesk details

Individual Shareholders
holding securities in Demat
mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.comor contact at 022- 23058738 and 22-
23058542-43.

Individual Shareholders
holding securities in Demat
mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than
individual holding in Demat form.
1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on "Shareholders" module.
3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-

voting of any company, then your existing password is to be used.
6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)

• Shareholders who have not updated their PAN with the Company/Depository Participant
are requested to use the sequence number sent by Company/RTA or contact Company/
RTA.

Dividend Bank
Details
OR Date of Birth
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
demat account or in the company records in order to login.
• If both the details are not recorded with the depository or company, please enter the

member id / folio number in the Dividend Bank details field.
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING DURING MEETING
ARE AS UNDER:

1. The procedure for attending meeting &e-Voting on the day of the AGM is same as the instructions mentioned above for
e-voting.

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after success-
ful login as per the instructions mentioned above for e-voting.

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be
eligible to vote at the AGM.

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance at least 5 days prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at (company email id). The shareholders who do not wish to speak during
the AGM but have queries may send their queries in advance at least 10 days prior to meeting mentioning their name,
demat account number/folio number, email id, mobile number at (company email id). These queries will be replied to by
the company suitably by email.

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.

9. Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote on the
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system available during the AGM.

10. If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same shareholders
have not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders shall be
considered invalid as the facility of e-voting during the meeting is available only to the shareholders attending the
meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COM-
PANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy
of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective Depository Partici-
pant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write
an email to helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr.
Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call on 022-23058542/43.
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013, AS AMENDED ('ACT')

Item No 4

As per Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014, as
amended from time to time, the Company have to maintain cost records and have to audit its cost records for products
covered under the Companies (Cost Records and Audit) Rules, 2014 conducted by a Cost Accountant in Practice. Based
on the documents available and the discussions held at the meeting of the Audit Committee, it considered and recom-
mended the appointment and remuneration of the Cost Auditor to the Board of Directors ('Board'). The Board has, on the
recommendation of the Audit Committee, approved the appointment and remuneration to Dendukuri & Co., Cost Accoun-
tants (proprietor Mr. D Zitendra Rao, Cost and Management Accountants) as the Cost Auditor of the Company for the FY
2023-24.

In accordance with the provisions of Section 148(3) of the Companies Act, 2013 read with Rule 14 of the Companies (Audit
and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors as recommended by the Audit Committee and
approved by the Board of Directors has to be ratified by the Members of the Company. The Board of Directors has fixed the
remuneration payable to the Cost Auditors for FY2023-24 at Rs.8.00 lakh plus applicable taxes. Accordingly, the consent of
the Members is sought for passing an Ordinary Resolution as set out at Item No. 4 of the Notice for ratification of the
remuneration payable to the Cost Auditor of the Company for the Financial Year ending March 31, 2024.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is concerned or interested
in the Resolution mentioned at the Notice.

Item No. 5

Pursuant to recommendation of the Nomination and Remuneration Committee, Audit Committee, provisions of Section 188
(1) (f) and other applicable provisions, if any, of the Companies Act, 2013 read with Rule 15 of the Companies (Meetings of
Board and its Powers) Rules, 2014 ("Act") (including any statutory modification(s) or re-enactments thereof for the time
being in force). The board of directors of the company at its Meeting held on February 14, 2023 have accorded its approval,
subject to the approval of the members, increase the salary of Mr. Mohit Sai Kumar Bandi, Vice-President Commercial,
(son of Mr. Ramesh Kumar Bandi, (DIN: 00206293), Joint Managing Director cum Whole Time Director of the Company),
holding an office or place of profit, w.e.f 1st October 2023 as detailed below:

• Gross Salary of 5,00,000 per month (Proposed Increase from Rs 2,40,000/- per month to Rs. 5,00,000/- per month)

• Telephone: Mobile/Telephone facility as per the Company's rules.

• Leave encashment as per the Company's rules.

• Provident Fund: Company's contribution towards Provident Fund as per Provisions of Employees Provident Fund
Act.

• Gratuity: Payable at a rate not exceeding half a month's salary for each completed year of service as per the
Company's rules.

• Reimbursement of actual traveling, boarding, and lodging expenses and other amenities as may be incurred by
them from time to time, in connection with the Company's business.

As per Rule 15(3) of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended from time to time,
explanatory statement annexed to the notice shall contain the following disclosures, namely:

(a) name of the related party Mr. Mohit Sai Kumar Bandi 
(b) name of the director or key managerial personnel 

who is related, if any 
Mr. Ramesh Kumar Bandi, (DIN: 00206293), Joint 
Managing Director cum Whole Time Director of the 
Company 

(c) nature of relationship son 
(d) nature, material terms, monetary value and 

particulars of the contract or arrangements 
As detailed in the resolution no. 5 

(e) any other information relevant or important for the 
members to take a decision on the proposed 
resolution 

His present role is crucial in expansion of the business in 
the emerging market in the industry in which the 
Company operates and he is focusing more on tapping 
the potential markets. Considering his qualification, 
experience and performance the Board recommends 
increase in salary. 
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Except Mr. Mohit Sai Kumar Bandi, Mr. Ramesh Kumar Bandi, Mr. Satish Kumar Bandi, Mr. Suresh Kumar Bandi and his
relatives, none of the other Directors or Key Managerial Personnel or their relatives are concerned or interested in the nature
of, financial or otherwise with respect to Agenda Item No 5, except to the extent of their shareholding in the Company.

Item No. 6

On the recommendation of the Nomination & Remuneration Committee, the Board of Directors through resolution by circu-
lation held on July 11, 2023 appointed Mrs. Bhagyam Ramani (DIN: 00107097), who was appointed as an Additional Director,
designated as Non-Executive Independent Director.

In terms of the provisions of Section 161 of the Act, Mrs. Bhagyam Ramani (DIN: 00107097) holds the office till the date of
ensuing Annual General Meeting and is eligible for appointment.

The Company has received from her all statutory disclosures/declarations including, (i) consent in writing to act as director
in Form DIR-2, pursuant to Rule 8 of the Companies (Appointment & Qualification of Directors) Rules, 2014, (ii) intimation in
Form DIR-8 in terms of the aforesaid Rules to the effect that she is not disqualified under sub-section (2) of Section 164 of the
Act, and (iii) a declaration to the effect that she meets the criteria of independence as provided in sub-section (6) of Section
149 of the Companies Act, 2013 and Regulation 16(1) (b) of SEBI Listing Regulations. Notices under the provisions of
Section 160 of the Act have been received from a member signifying his / her intention to propose the candidature of Mrs.
Bhagyam Ramani (DIN: 00107097) as Director of the Company.

In terms of Section 149(10) of the Companies Act, 2013, an Independent Director shall hold office for a term upto five
consecutive years on the Board of a company. In view of the above provisions, the proposal for appointment of Mrs. Bhagyam
Ramani (DIN: 00107097) as an Independent Director not liable to retire by rotation for a period of five consecutive years with
effect from July 12, 2023.

Mrs. Bhagyam Ramani (DIN: 00107097) is not related to any other Director and Key Managerial Personnel of the Company.

A brief profile of the Independent Director to be appointed is given below:

Mrs. Bhagyam Ramani is an Independent Director with immense experience in the General Insurance sector. She is the Ex-
Director and GM of General Insurance Corporation of India (GIC Re). She started off as a Direct Recruit Officer in 1976 and
has worked and excelled in various departments. She became the General Manager in 2005, and thereafter Director on the
Board of GIC Re in 2009. She retired in January 2012.

During her tenure, she has served on various committees like being a Trustee on the PF committee of the Tariff Advisory
Board; Member on Education Board of Insurance Institute of India; Working Group on Investment Committee of IRDA;
Investment Committee of Agricultural Insurance Company Ltd and GIC Re and Audit Committee of L&T, NSE, IDBI trustee-
ship Ltd, and Agricultural Insurance Company Ltd. She represented GIC Re on the boards of Larsen & Toubro Ltd., National
Stock Exchange of India, IDBI trusteeship Services Ltd., Milestone Capital Advisors Ltd. and Agricultural Insurance Com-
pany Ltd.

She is at present on the boards of the following companies as an Independent Director: Capri Global Capital Ltd, Capri Global
Housing Finance Pvt Ltd, Choice International Ltd, Saurashtra Cement Ltd, Lloyd Metal and Energy Ltd. She is also on the
CSR committee of Capri Global Capital Ltd.

Mrs Ramani is a Post Graduate in Economics (Honours) from Bombay University with specialization in Industrial and
Monetary Economics and, a visiting faculty at the National Insurance Academy, Pune.

The other disclosures as required under Regulation 36(3) of SEBI Listing Regulations and Secretarial Standards-2 are
provided in Annexure to this.

In the opinion of the Board, Mrs. Bhagyam Ramani (DIN: 00107097) meets the fit and proper criteria and has the necessary
knowledge and experience for being appointed as an Independent Director.

None of the Directors, Key Managerial Personnel and their relatives, except, Mrs. Bhagyam Ramani (DIN: 00107097) is in
any way, concerned or interested in the said resolution.

The Board of Directors, therefore, recommend the resolution as set out in item No. 6 of this Notice for approval of the
shareholders by way of a special resolution.
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 Additional information as required under SS -2 notified under Section 118 (10) of the Companies Act, 2013

Name of the Director Bavineni Suresh V.V. Krishna Rao  Bhagyam Ramani 
Category Non-Executive and Non -

Independent 
Non-Executive and Non -
Independent

Non-Executive and 
Independent Director

DIN 00181832 00206884 00107097 

Date of Birth 30.08.1968 10.06.1948 09.01.1952 
Age 55 Years 75 Years 71 Years
Nationality Indian Indian Indian
Date of first appointment on 
the Board

28.02.2000 24.01.2000 12.07.2023 

Qualifications B. Tech. M.B. A  M.A. Post Graduate in Economics 
(Honours)

Occupation Business  Business  Professional  
Nature of expertise in 
specific functional areas

Having more than 25 years of 
Experience in Finance and 
Steel Industries  

Having More than 43 years of 
Experience in Steel indust ry.

Mrs. Bhagyam Ramani has 
immense experience in the 
General Insurance sector. 
She is the Ex -Director and 
GM of General Insurance 
Corporation of India (GIC 
Re). She started off as a 
Direct Recruit Officer in 1976 
and has worked and excelled 
in various dep artments. 

Terms and conditions Appointment is subject to 
retirement by rotation and 
being eligible, offers himself 
for re-appointment 
 

Appointment is subject to 
retirement by rotation and 
being eligible, offers himself for 
re-appointment 

Appointment as a Non - 
Executive Independent 
Director of the company 
subject to approval of 
members.

Remuneration sought to be 
paid  

Nil Nil Nil

Remuneration last drawn by 
such person 

Nil Nil Nil

Relationship with Directors None None None 
Directorships in other 
companies as on  

1.Vizag Profiles Pvt Ltd
2.Umashiv Garments Pvt. 
Ltd
3.Simhadri Wires Pvt. Ltd
4.Satyatej Vyapaar Pvt. Ltd  

1.Vizag Profiles Pvt Ltd 1.Saurashtra Cement Limited
2.Lloyds Metals and Energy 
Limited  
3.Capri Global Capital Limited
4.Capri Global H ousing 
Finance Limited  

Chairman/Member of the 
committee of the Board of 
Directors  

Nil Nil 1. Saurashtra Cement 
Limited
2. Lloyds Metals and Energy 
Limited  
3. Capri Global Capital 
Limited  
4.Capri Global Housing 
Finance Limited  

Shareholding including 
shareholding as a beneficial 
owner 

2,42,04,010 64,37,360 Nil

Number of Meetings of the 
Board 
attended during the year 

5 5 NA 
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Names of listed entities in 
which the person also holds 
the directorship and the 
membership of Committees 
of the board  

Nil Nil 1.Saurashtra Cement Limited  
2.Lloyds Metals and Energy 
Limited  
3.Capri Global Capital 
Limited  

Names of listed entities from 
which the person has 
resigned in the past three 
years

Nil Nil Nil

In case of Independent 
Director, the skills and 
capabilities require d for the 
role and the manner in which 
the proposed person meets 
such requirements 

NA NA YES

Inter-se relationship with 
other Directors and KMP of 
the Company
Information as required 
pursuant to BSE Circular no. 
LIST/COMP/14/2018-19 and 
Circular of Nation al Stock 
exchange of India Limited 
having Ref No.  
NSE/CML/2018/24 dated 
June 20, 2021.

Not related to any Director 
and KMP of the Company

Not related to any Director and 
KMP of the Company

Not related to any Director 
and KMP of the Company

Item No 7

Securities and Exchange Board of India vide its notification number SEBI/LAD-NRO/GN/2023/119 dated February 2, 2023
("SEBI Notification"), amended the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 ("SEBI NCS Regulation"). Pursuant to the amendment(s), "If an issuer is a company, it shall ensure that
its Articles of Association require its Board of Directors to appoint the person nominated by the debenture trustee(s) in terms
of clause (e) of sub regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 as a director on its Board of Directors."

Further, in case Articles of Association (AOA) of a issuer company whose debt securities are already listed on the date of
SEBI Notification does not contain a provision for appointing a Nominee Director by Debenture Trustee then such issuer
company should amend their AOA on or before September 30, 2023, to comply with the provisions of the SEBI NCS
Regulations.

The Company has issued the debt securities under SEBI NCS Regulations and accordingly, the AOA of the Company should
be amended to incorporate the said provisions with respect to appointment of Nominee Director by the Debenture Trustee in
terms of Regulation 15(1)(e) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993.

Pursuant to Regulation 15(1)(e) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, It
shall be the duty of every debenture trustee to appoint a nominee director on the Board of the company in the event of:

(i) two consecutive defaults in payment of interest to the debenture holders; or

(ii) default in creation of security for debentures; or

(iii) default in redemption of debentures.

Pursuant to section 14 of the Companies Act, 2013 alteration of Articles of Association of the Company requires approval of
the members of the Company.
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Accordingly, the Board of Directors of the Company vide its resolution dated August 14, 2023, had inter alia, approved the
insertion of a new clause 63(i) in the Articles of Association of the Company, subject to the approval of the members of the
Company by way of special resolution.

The draft of the amended AOA of the Company is available for inspection by the members in accordance with the applicable
provisions of the Companies Act, 2013.

Your Directors recommend the resolutions set out at Item no.7 for approval of the Members by way of Special Resolution

None of the Directors, Manager, Key Managerial Personnel, Promoter of the Company and their relatives thereof is in anyway
concerned or interested financially or otherwise in the proposed resolution.

Important Communication to Members:

The Ministry of Corporate Affairs has taken a "Green Initiative in the Corporate Governance" by allowing paperless Compli-
ances by the companies and has issued circulars stating that service of notice/ documents including Annual Report can be
sent by e-mail to its members. To support this green initiative of the Government in full measure, members who have not
registered their e-mail addresses, so far, are requested to register their e-mail addresses in respect of electronic holdings
with the Depository through their concerned Depository Participants and members who hold shares in physical form, may
register the same with:

Registrars and Share Transfer Agents: Venture Capital and Corporate Investments Private Limited, 5th Floor, 2, Plot No.57,
Aurum, Jayabheri Enclave, Gachibowli, Hyderabad, Telangana 500032 Telephone: +91 - 40 - 23818475 / 76 Fax: +91 - 40 -
23868024, Email:  info@vccipl.com and investor.relations@vccipl.com

Company: The Company Secretary, Steel Exchange India Limited, D.NO:1-65/K/60, Plot No:60 Abhis Hiranya, 1ST Floor,
Kavuri Hills, Hyderabad TG 500081, Telephone: +91 - 40 - 23403725 or 040-40033501 Email: cs@seil.co.in, or
csravindra.seil@gmail.com or seilsecretarial@gmail.com.
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