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Dear Sir/ Madam,

Date:30.04.2024

S±B!s£!g£!Ei!±!±£IBfg!!!3!!gn£Q=::::g±
lncontlnuationtoourArinouncementdt:29.12.2023andtheabovementionedsubject,We,M/s.
SteelCitySecuritiesLimitedwouldIIketoprovideadditionalmformationtotheExchangewhichls

mentioned below:

TheCompanyhasacquired9,60,000EquitySharesOfM/s.SteelCityFlnancialServlcesPrivate
limited("AssociateCompany|heldinttienameofM/s.SteelCityCommoditjesPrlvateLimited

("WhollyownedSubsjdia"Thedetallsoftheacquisjtionmadeareenumeratedbelow:

•      Steel  City  Flnancial  Services  Private  Limlted  is  a  Nan  deposit  acceptlng  Won-  Banking

FlnanceCompanyregisteredwithReserveBankOflndia.IthasanAssetslzeOfRs.9.89

Crores with a turnover of Rs. 1.22 Crores.
•     Theacquisition made bythe companywould faH underthe definltlon of the Related party

TransactionsastheCompanyhasacquiredthesharesheldlndirectlylntheAssocjate

CompanythroughitsWhollyOwnedSub§idiaryandthattheacquisitlonvvasmadeatarms
length price.

•      Stee'  City  Financial  Services  Private  Limited  is  a  Non  deposit  accepting  Non-  Banking

FirianceCompanyregisteredwithReserveBankoflndja.
•     Wlth an obiect to fulfil the working capltal requirement of the whoHy owned subsidiary

oftheCompanwtheacquisltionvvasmadeandthatthereisnomaterialimpactonthe
Company due to the acquisition

•      Slnce the said acquisltion invo'ves change ln the shareholding of M/s. Steel clty Financjal

Services Private Limited_ it ha. ^I`+`:._I +L _  _
_. _  .....,..,. t]I t;I luluirig oT  IV]/S,  Stet

ServicesPrlvateLimited,ithasobtainedtheapprovalfromltsregulatori.e.
Of India.

F`ogd. & Corporate Head CMYlc® : .Steel City Henghts., 50-81 -18, Main F3oad, Seetham Visakhapatnam -530 016

© :  2796342, 2563580, 2563581
E-mail  : ramu.n@stoelcitynettrade.com, scsl@stoelcftynettrade.com, Website    www.steelcitynettrade.com



STEEL  CITY  SECURITIES  LIMITED

•TheCompanyhasacquired9,60,000equitySharesofM/s.SteelCityFinancialServices

PrivateLimited@Rs.22/PerEquityShareandtheConsiderationwaspaidbywayof

transferoffundsthroughBank.
•      Beforethe acquisition oftheabovesald shares, the companyalongwlth Its whollyowned

Subsidlaryholds43.84%OfthetotalEqultySharesofM/s.SteelCityFinancialServices

PrivateLimited,whereby21.87%washelddlrectlylnthenameoftheCompanyandthe
remaining  21.87%  of  the  Shareholding  was   held   in  the  name  of  Its  wholly  owned

Subsidiary,M/s.SteelCityCommodltiesPrivateLimited.Aftertheacquisition,thetotalof
43.84%washeldinthenameoftheCompanyandhencetherewasnochangeinholding
bytheCompanyaftertheacquisitionalso.

•SteelCityFinancialServicesPrivateLimjted("SCFSPL")isoneoftheflourishlngNBFCin

`pns^::9§±.5:°=Ehe=;.'%Csue€ts=zmeeo'fsRjs=.;£9:o::Sk=heu.S\£o.:£±a.=r=L=±)n.'fs~a^=t±e.erEfast..hs=,I?aus"=h=net8wNOB=Chff
Rs.908.57Lakhs;AssetsizeofRs.990Lakhsason31.03.2023.
SCFSPLwasinitiallyincorporatedonJanuary10,1997iindertheprovisionsofCompanies
Act,1956asSriGeetaSaiFinvestPrivatelimitedandsubsequentlychangeditsnameto
`SteelCityFinancialServicesPrivateLimited'onOctober22,2013.

SCFSPLisVisakhapatnambasedCompanycarryingonthebusinessofnon-systematically
lmportantNondeposittakjngNon-BankingFinancialCompanyholdingavalidCertlficate
OfRegistrationfromReserveBankoflndiadatedAugust3,1998bearingNo.09.00178.
SCFSPLiscarryingonthebusinessofprovidingservicesllkehomeloans,carloans,

personal   loans,   commercial   business   loans   and   loans   against   securities.   It   malnly
cs?an,ceeon#=ao.#.tnhse:ft.aT',s.=,in,in.tu.?,n:iT.=i,=5.,f^::uu-s-t*_ne:r.s.aa:?;rnestta.,F=du,r:::eusi,s',tm=da,,T#
sca'eorganisationswhoarelnrequirementofloans/workjngCapital.

WlthreferencetotheadvisoryletterNo:NSE/LIST/COMP/STEELCITY/01dt:27thDecember,2023,
we,wouldliketomformtheExchangethattheletterwaslssuedbytheExchangew.r.t.theCorporate
GovemanceReportsubmittedfortheQuarterended30`hJune,2023.Further,thereisnomaterial
impactoftheletterissuedontheCompany.

Kindlytakenoteofthesame.

Thanking You,

For Steel City Securities Limited

s.;::?;I.::l¥r~-
CompanySecretary&Compljanceofficer


