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Dear Sir/ Madam,

Sub: Disclosure under Regulation 30 of SEB| (Listing Obligations and Disclosure Reguirements[
Regulations, 2015

mentioned below:

The Company has acquired 9,60,000 Equity Shares of M/s. Steel City Financial Services Private
Limited (“ Associate Company”) held in the name of M/s. Steel City Commodities Private Limited
(“ Wholly Owned Subsidiary”). The details of the acquisition made are enumerated below:

® Steel City Financial Services Private Limited is @ Non deposit accepting Non- Banking
Finance Company registered with Reserve Bank of India. It has an Asset size of Rs. 9.89
Crores with a turnover of Rs. 1.22 Crores.

® The acquisition made by the Company would fal| under the definition of the Related Party
Transactions as the Company has acquired the shares held indirectly in the Associate
Company through its Wholly Owned Subsidiary and that the acquisition was made at arms
length price.

® Steel City Financial Services Private Limited is @ Non deposit accepting Non- Banking
Finance Company registered with Reserve Bank of India.

® With an object to fulfj| the Working Capital requirement of the Wholly Owned Subsidiary
of the Company, the acquisition was made and that there is no Mmaterial impact on the
Company due to the acquisition

® Since the said acquisition involves change in the Shareholding of M/s. Steel City Financial
2:::::: Private Limited, it has obtained the approval from its regulator le\WBank
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STEEL CITY SECURITIES LIMITED

* The Company has acquired 9,60,000 equity Shares of M/s. Steel City Financial Services
Private Limited @ Rs. 22/- Per Equity Share and the Consideration was paid by way of
transfer of funds through Bank.

® Beforethe acquisition of the above said Shares, the Company along with its Wholly Owned
Subsidiary holds 43.84 % of the total Equity Shares of M/s. Steel City Financial Services
Private Limited, whereby 21.87% was held directly in the name of the Company and the
remaining 21.87% of the Shareholding was held in the name of its wholly owned
Subsidiary, M/s. Stee| City Commodities Private Limited. After the acquisition, the total of
43.84 % was held in the name of the Company and hence there was no change in holding
by the Company after the acquisition also.

* Steel City Financial Services Private Limited ( “SCFSPL”) is one of the flourishing NBFC in
India. It provides its customers various types of loans on faster basis. It has a net worth of
Rs. 908.57 Lakhs; Asset size of Rs. 990 Lakhs as on 31.03.2023.

Governance Report submitted for the Quarter ended 30" June, 2023. Further, there is no material

Kindly take note of the same,
Thanking You,

For Steel City Securities Limited

rividya.M

Company Secretary & Compliance Officer



