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RAM PRASAD SAHU
Mumbal, 26 February

orthe sccond quartcrinarow,
F Page Industries outperformed

its listed apparel peers on the
sales growth front. The country’s
largest listed innerwear company
posted a 17 per cent YoY growth inthe
December quarter, even as sales of
most other apparel companies
reported a decline as compared to the
year-ago perind. Revenue gains were
led by volume growth of 10 per cent,
which came afler four consecutive
quarters of volume decline.

In addition o festival demand,
higher seasonal demand for thermal
wear aided volume and revenue
growth. The easing of lockdown con-
ditions led to the opening of more
than 95 per cent of stores and greater
footfall. There was a surge in sales of
the athlcisure segment. The segment
that refers o clothing for exercise and
everyday wear saw double-digit
growth, given the higher proportion
of time spent at home.
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Demand uncertainty
welghmg Page down

SALES BACK ON TRACK

W Netsales #Ebjtda
192 ¢

So strong was the performance of Base = 100
(he athleisure segment that its sales 5 Iko
were as high as men’s innerwear seg- Y SR
ment, which had been stagnating for R 120 ; mPagelndustries
the last three quarters. The women's : mShoppers Stoj
wear scgment, too, posted double- -100 : Sh. ppersstap
digit growth. While growth in the ath- o »Aditya Birla Fashion
leisure segment is positive, broker- 118 6 mirent
ages are not sure whether the growth e 60 ¢ mUMart
momentum will continue once the Feb 120 feb 26,21 A=

pandemic’s impact recedes and nor-
malcy returns. Analysts led by
Krishnan Sambamoorthy of Motilal
Oswal Research said: “Interestingly,
whether there is sustained momen-
tum in athlcisurc — a scgment that
has benefited immensely (rom people
spending more time at home and
thus spending less on formal wear —
remainsto be seen.”

Whilc the company was able to
outperform retail peers given the
essential nature of the product and
puwnm in the general trade chan-

Iti-he d outletsin
hood arcas, it lagged inncrwear peers.
According o analysts at IIFL
Research Page has fared better than
Rupa, which posted 10 per cent
growth, but it lagged I.ux and Dollar,
which registered 22-275 per cent sales

cent for Page. This was on account of
having a higher metro sales contrib-
ution, they added.

To expand its presence, the com-
pany is targeting the rural segment
(tier-4 regions) through the ongoing
pilot projects and hasidentified abas-
ket of 30 products that will be sold
through a scparalc rural arm.

Inaddition Lo top-line growth, the
Street will be looking at the margin
trajectory. ()pgranng profit margins

700

leverage, cost effidienci
sales and marketing wsla led to the
expansion of margins.
expect margins to moderate going
ahcad as costs rclated to auvcrusmg

growth in Q3 as compared (o 17 per

PUBLIC NOTICE
| have- lost my share certificate of Tata
share cartficate Nofs).

286015175 undar the oo No. S150069155.
‘Which has been recorded in Survey Park Poice
Stabion vde GOE No. 796 Dated 13.02.2021.
And # any clam please register with he
company residence olfice within 15 days from
wil procezd lo imer

found please

travel and digital

Business Standard
newspaper delivering safely
to homes and Dfﬂce<

For details, SM S reachbs to 67575
or email order@bsmail.in
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OUTPERFORMING PEERS
| Salesgro

tiatives make a comeback. Though
input costs have gone up, the com-
pany is confident of maintaining
margins and can look at further hikes
in FY22. The firm is eyeing medium-
term margins of 21-22 per cent. While
the Q3 results were better than expec-
tations, the stock has been down 12
per cent sinee results, with brokerages
citing demand uncertainty and
expensive valuations for their sell or
hold recommendations.

Analysts at Fdelweiss Research
have downgraded the stock duc to
uncertainty over sustenance of ath-
leisure demand,
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Infra funds: Not for the faint of heart

Afterthe recentrally, their performance will hihge on revival in private capex

SANJAY KUMAR SINGH

Infrastructure (infra) funds,
which have underperformed
for over a decade, have
enjoyed a good run in the
recent past. These [unds are
up 759 per cenl on an average
over the past nine months,
compared with the Nifty’s
67.2 per cent.

Allocation to

cyclicals helped

Alfter the March 2020 market
crash, all the major economies,
including India, launched large
monetary and fiscal stimulus
packages to counter the slow-
down. These measures convin-
ced the market that both the
cconomy and corporatc carn-
ings would witness a V-shaped
recovery. During phases of
recovery, cyclical sectors wit-
ness more pronounced growth
in carnings. Many investors,
(herefore, tilted their portfolios
towards these sectors.

“Infra funds have a higher
allocation to cyclical-oriented
sectors like construction,
cement, and capital goods,
compared with other
fund categories. This helped
the net asset value (NAV) of
thesc funds appreciate over
the past six months,” says
Sanjay Dongre, executive vice-
president and fund manager,
UTI Asset Management
Company (AMC).

‘The Budget, too, provided a
boost. “A 35 per cent increase
in infrastructure capex outlay
for FY22 in the Union Rudget

STRONG RUN-UP
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| Note: Data provided above is for information purpose only and should not be construed as.

investment, tzxation andlor legal advice
allayed the Street’s concerns
regarding the government’s
ability to finance infrastruc-
ture spending,” says Abhinav

| T1Sharma, assistant fund

In the third quarter of FY21,
most companies in this sector

|
|
|
manager, Tata Mutual Fund. i
1
reported better-than-expected ‘

| carnings and ordcr flows.

| Outlook positive

This sector should do
well after a prolonged
spell of underper-
formance, going by
the law of mean
reversion. “As govern-
ment spending on
infrastructurc matcri-
alises in terms of
building road, rail-
ways, etc, construction com- |
panies and infrastructure |
assct owners stand to benefit,” |
says Thab Dalwai, fund manag-
er, ICICI Prudentiai
Infrastructure Fund.

Private capex, which has |
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 (ategory average return (%)

|
|
|
|
|
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|

ource: Morningstar.in

been low for 4 considerable
period, may revive. “This may
happen due to government
initiatives like PLI (produc-
tion-linked incentive)
schemes, low interest rates,
and increasing capacity utili
sation across various user
industries,” says Sharma.

According to Dongre, carly
normalisation of
demand is expected to
benelfit the cement
sector, gasification of
the cconomy will be
positive (or firms in
the gas supply chain,
and with only three
players left in the tele-
com scctor, tarift
increases are expected
to result in higher
cash flow generation for these
companies.

Sharma fecls the medium-
Lo long-term outlook for the
sector is positive because of
the likely upturn in the
domestic capex cycle and rea-

| Watchout forrisks

sonable valuations.

Infra funds’ prospects could
be dented if the anticipated
revival in domestic capex
docsn’t materialisc. The
nature of these businesses
also poses a risk. Says Ankur
Kapur, managing partner,
Plutus Capital: “Infrastructure
companics arc capital inten-
sive, Many of them tend Lo
have a low return on invest-
ment (Rol).” Higher interest
rates affect their profitability.
Aninfra fund is a scctor
fund, and periods of high and
low performance alternate: in_
all sectors. When the sectoris”
performing poorly, the fund
manager docsn't have the lee-
way Lo exil and investin a
better-performing sector.

Should youinvest?
Investors with low risk appe-
lile may give these funds a
miss. “If there are high-qual-
ity companies within the infra
sector, the fund manager of
your diversificd fund will any-
way include them in his port-
folio,” says Kapur.

Dalwai says that given the
positive outlook for the sector,
there is a casc for savvy inves-
Lors Lo Lake abet.

Only investors with a high
risk appetite should enter
these funds, and that too
‘with at Icast a 7-10-ycar
investment horizon.
Exposure o a single sector
fund should not exceed 5 per
cent of the equity portfolio.

stagnant core
and rising competitive
intensity. At the current price, the
stock is trading at 70 times its FY22

RailTel shares soar 28% on debut

SUNDAR SETHURAMAN

Mumbai, 26 February

Shares of RailTel Corporation of
India (RailTel) rosc 28 per cent
during their trading debut on
Friday despite a sharp sell-off in
the market. The stock ended at
21206, up 226.6, or 28.3 per cent,
over its issuc price of 94. The

4 low 0f 2101 on the NSE, where
over ¥1,500 crore worth of shares
changed hands.

Al the closing price, the state-
owned tclecom infrastructure
provider will have market capita-
lisation of 23,896 crore.

Railtel’s IPO'had garnered 42
times subscription and attracted
over nearly 24 million rctail

Puneet Chawla, chairman
and managing director, RailTel
said, “We are overwhelmed
with the response from the
market. We would make all out
eflorts Lo keep the investor con-
fidence high.”

The PO was handled by
1CICT Securities, TDRI Capital
and SBI Capital.

ondary share sale by the govern-
ment. Following the IPO, the gov-
ernmen’s stake will decline from
100 per cent to 72.8 per cent.
Through the IPO, the govern-
ment raised about W20 crore.
“The company has a strong
financial position (debt free) and
has been consistently paying div-
idends since 2008. There arc no

earnings
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| have lost my share cenificate of

found
please call : Souvik Bagchl :- Contact
No. 6289511037,

stock Louched a high of 2128 and
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applications.

Cenlral Off
|___763, Anna Salai, Chennai-600002
| Indian Overseas bank (IOB) invites for
| the following: RFP Reference Number:
| RFPATDNHRD—Z‘ Dated 26.02.2021

REQUEST FOR PROPOSAL FOR
IMPLEMENTATION AND MAINTENANCE
OF CENTRALISED QUEUE
MANAGEMENT SYSTEM
The RFP document for the above tender

lable in sebsite

No3 L. Road Mahim (W), Mumbai 400016
has reparted lo the Sociel that the Orignal
Share Certfcate No. 3, for § (Five) Shares,
bearing Nos. 1 1 15 has been lostmisplaced
and apgication has been made for Cuplcale
Stare Corticale
Tre Sodety heredy invites daims anc
or objectors

PUBLIC NOTICE

certificate 24, distinctive no.116 1o 120 of

Poonam Nagar Bidg-19/20 CHSL at
‘Shanti Park, Mira Road (E) Thane 401107
in name of Mr. Jitendra Sharma & Nirs.
Hema Sharma (C20/004) has been
reported lost/misplaced and an
application has been made to issue
duplicate certificate.
The Society invites dams/objections (in
writing) for oy of duplicale share
certficale. days from dale of
dehnmﬂnodmsin
received during the period, society shall
befreetoissue duplicate share certificate.
For & On Behalf of Poonam
u-wuag-nmc»a

SHRI BOMBAY HALAI BHATIA MAHAJAN
338, Kalbadevi Road, Mumbai- 400 002, Tel No.: 2205 2002 / 22095911,

10.00 am by Zoom Meel.

To Join Zoom Mesting

Meeting ID: 734 3458 9828
Passcode: 7snQUk

ia « Kiran

Trust Regn. No.: 0001341 (GBR) ot

T. Act 1950

Please refer Public Notice dated 1st February, 2021
are hereb) m’ormad that AGM will be held on Sunday, 23'2 2021 at

ji Ved « Prithviraj Ranjit Kapadia

|Place: Mira Road, "ﬂm
Bﬂ

The issue comprised of sec-

listed peers for the company.

PUBLIC NOTICE
Company's Name: OTIS Elevator Company India Ltd.
Regd.Office: Raja Pada, Mindspace, MALAD, Mumbal 400 064
Notice is hereby given that the certificate(s) for the mentioned
securities of the Company have been lostmisplaced and the
holder(s) of the said securities have applied to the Company. Any
person who has claimin respect of the said securities should lodge
such claim with the company atits Registered Office within15 days
from this date, else the company will proceed to issue duplicate
share certificate(s) without further intimation. Name of the Holder:
Joshi &
Joshi. Folio No. 13324. Face Value: 10/-. Following are lhe details.
Share Cert No. 755; Dist. Nos. 935301 - 935350; Shares.
Place: Mumbai.
Date: 27.02.2021.

Weekend

Business Standard
MUMBAI EDITION

Morpari r A
g Trustees - Shri Bombay Halai Bhatia Mahajan

NOTICE

Mr RIYAZ AHMAD KHAN, 8

e DOSTI REGENCY |
TG UZANAGAR CO-0P.
HOUSING SOCIETY LTD having
address at D'Souza Nagar,
Complex, 80 Ft Road, Kurla (West),
MUMBAI 4000 holding Flat|
No.109 in the building of the society,
adon 1.04.2020 without making

S

Tho society hﬂruhy invites claims or
s from the heir or heirs or

other claimant or claimants/objector
or objectors to the transfer of the!
said shares and interest of the
deceased member in the
capitaliproperty of the ‘within'
of 15 days from the
this notice, with

Ix issuance of dupiicate Share Certficate
mnep«mduﬂmm;msm

of Las Vegas Cooperatve Housing Society
Limited Fat No3 LJ Rmtlﬁhv\fﬁl

copies of such documents and other
proofs in support of his/herftheir|
claims/objections for transfer of|
shares and interest of the deceased
prnlpacllva member In the

ital/property of ociety in
sueh manner as is prov-a-a under

the bye-laws of the
clsimiobjecticre itany, v.c-ma by

M
the Sodiety shal be free 1o issue Cuplicate
Share Certficale in such masner as is

Sodiety shai be deat wih in the manner
provided under the byetavs of the Sociely

interest nY lh! dsclisad

undarm-hyo-lmonh- society. A
copy of jstered bye-laws of|
the society is available for
by h

PUBLIC NOTICE
NOTICE is hereby given that Mr
Sandenp Fatehlal Dungarw:

Flat No. 203, St F‘oor in the
bullding known as “CINE HEIGHTS", in
known a8 Heights

ral owner of

Printed and Published by Sangita Kheora
on behalf of Business Standard Private
Limited and Printed at M/s. Dangat Media
Private Limited, 22 Digha M.LD.C., TTC
Industrial Area, Vishnu Nagar, Digha, Navi
Mumbai, 400708 and M/s. Nai Dunia
23/4, 2305, SectorD, Industrial Area, LK.
Road, Near Minal Residency, Bhopal
(M.R)-462023. & Published at
W4 8 U3, Building H, Paragon Centre, Opp.

Bia Centurion, PBMarg, Work, Mumba- 400013

Editor : Shyamal Majumdar

P\)BLIC NOTICE
Regd. Office: Plot No 11, Block ‘MIDC, Chinchwad, Pune,
Maharashtra, 411019

Notice is hereby given that the certificate(s) for the mentioned
securities of the Company have been lostmisplaced and the
holder(s) of the said securities have applied to the Company. Any
person who has claim in respect of the said securities should lodge
such claim with the company at its Registered Office with in15 days
from this date, else the company will proceed lo issue duplicate

share certificate(s) Mmaul ﬁmhm intimation. Name of the Holder:
Joshi

FolioNo.00S01717. Fnce\lslua 10/-. Following are the details.
Share Cert No. 3513; Dist Nos. 376326 - 376350; Shares 25.
Place: Mumbai.

Date: 27.02.2021.

Road Branch for loan against the
o 3
Any person having any claim in, to or
overthe above fl or sny par therect
by way of sale, e e, mortgage,
charge, gift, trust, inheritance,
possession, lsase, sub-lease,
assignment, transfer, tenancy, sub-
tenancy, bequest, succession,
license, maintenance, lis-pendens,
3 s, lien, pledge, orders,
judgments or decrees passed or
issued by any Court, Tax of revenus or
statutory authorities, attachment,
otherwise h

owsoever or
any ishaving any objection in
giving loan to Mr. Sandeep Fatehlal
Dungarwal by Citizen Credit C

0-0p.
Bank le Hill Road Branch is hereby

RNI No. MAHENG/2013/53717
Readers should write their feedback at

Fax: +91+11-23720201

STEEL CITY SECURITIES LIMITED
(CIN: L67120AP1995PLC019521)
Regd Off: 49- sz /4, Shanthipuram, Visakhapatnam - 530016
Ph: 0891-2563581 Website: www steelcitynettrade.com
Emall: ramu.n@steelcitynettrade.com
NOTICE OF RECORD DATE FOR INTERIM DIVIDEND
[Notice is hevebv given pursuant 10 the provisions of Section 91 of the |

For Subscription and Circulation
i contact:

Opp. Birla Centurion,

| ilin
“or sms, SUB 65 10 57007"

Overseas subsaription:
(Mumbai Edition Only)

One year subscription rate by air mail
INR 51765 : USD 725

DISCLAMER News cpors and featre  anides in

[of the Company at their meeting held on 25* February, 2021, has declared|
2 interim Dividend of Re.1/- (Rupee One Only) per Equity Share i.c., @
10% on Equity Shares of Face Value Rs.10/- each, fully paid up, for the
Financial Year 2020-2021. The Company has f

2021 to dk

las Tuesday, m:?"d»yoi o)
d declared
For STEEL CITY SECURITIES LIMITED
Place : Visakhapatnam Sd/- M. Srividya
Date :25-02-2021 mpan T i iceq

KSB@

KSB LIMITED

L.B.S. Marg. Mukind (West), Mumbai 400 080

of developments i the markets, the corporae word

Runwal R-Square,
011635, Tel No. 022 2158 1300 Fax No.

Standard's convcl and Imowledge, Budnes Sandard

o make the same known in
wnlmg i d ¢

NOTICE

st Floos, Sayeed Manzil CHS L,
Pandit Dindayal Nagar, opp. Bassein

Catholic Lid. M-Inikoul‘ Vasal
A gy of e mglerd byedaws of I | | Ghyaciory, ciety office | | (), Dist. Polghar - 401202 wiin 14 | %04, e i o ooy o e e[| [Securie | Type of Book closurs Purpose
Mlmll*“; ﬁmw"; between 10.30 to 11.30 am. from 1, otherwis Code | Security [ From *
claimants.objectors, Secrelary h te of icati the notice il =
mw?m 1000 110 400 P | [t o ey Ak - e e v, o e | ||| 500249 | Exuity | 17 Ap, 2021 [28" e, 2021 MMGU;#M:D
o0 woding days from the date of the . oonndueduwdvodvabandnnnd by Ms Bsiness Sandard P, (s Ary prining, pub- Shares ‘be held on d»qzoz
pubication of the nolce  the dae of expry For an o €103 || e coreres,n aryform r by any mesrs, e bk
of its penod. DOSTI REGENCY D' SOUZANAGAR| lw;udm;xmv‘;ﬂ;ém hibited without the prior winen consent of W&, after 15" May, 2021
'%f.ﬁﬂfﬂiiﬁ‘ "mcus I.YD'.’. =l “"‘w’- Busines Sandard P L. Ay sch proited and For K58 LINITED
Seorsta 2 Place: Mumbal Mshesh Bhave
7-02-2021 Place: Mumbai, David S. Dabre
ol i ) Socrvom) Datod: 27th February, 2021 Advocate High Court, Bombay No Air Surcharge 25" February 2021 (G- Finance and Company Secretary

i ‘section of
Members and Share Transfer books of the Company will remain closed as per detais
given below:

L 1
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