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Dear Sir/ Madam,

Sub: Impact of COVID 19

Due to outbreak of Covid-19 globally and in India, the Company has carried out its initial assessment
/

of the likely adverse impact on economic environment and financial risk because of Covid-19. The

Company is in the business of Stock Broking, DP Operations and E-Goverance Services. We served

our clients continuously and performed exceptionally well even during the tough times and this was

possible only due to our committed and dedicated staff who stood with the Company during those

tough times. Our priorities remain the health and safety of our people and all our stakeholders and

we will strive to continue to serve our clients. The management believes that there may not he

significant impact of Covid-19 pandemic on the financial position and performance of the Company,

in the long- term. The Company estimates to recover the carrying amount of/all its assets including

receivables and loans in the ordinary course of business. The Company is continuously monitoring

any material change in future economic conditions.

Kindly take note ofthe .same.

Thanking You,
Yours Faithfully,
For Steel City Securities Limited
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Company Secretary & Compliance Officer
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