
STEEL CITY SECURITIES  I.IMITED
"STEEL CITY HEIGHTS, 50-81-18,  MAIN  ROAD

SEETHAMMAPETA, VISAKHAPATNAM -530 016

CONSOLIDATED  BALANCE SHEET AS AT 30Tll SEPTEMBER, 2026

I. ASSETS

1. Nan Current Assets

(a)Property,Plant and  Equipment and  lntangible Assets

(I) property plant and equipment

(ii) capital Work-i n-progress

(lii)  Investment Property

(lv) I nta ngible Assets

(v)  Goodwill  on Consolidation

(b) Deferred tax  Asset (net)

(c)  Flnanclal Assets

(i)   Non  Current Investments

(ii)   Longterm  Loans and Advances

(ill)Otlier Financlal assets

2.  CurTerit Assets

(a) Flnanclal Assets

(i) Cu rrent I nvestments

(il) Trade Receivables

(lil) Cash and Cash  Equlvalents

(iv)  Bank Balances other than cash  and cash  Equivalents

(v) Short-term loans and advances

(vi) Other Flnanclal Assets

(b) Other Current Assets

Total

11.   EQulTYAND  LIABll.ITIES

1. Equity

(a)Eqilltv   Share  Capltal

(b) other Equity

2. Nan. Cui.rent llabllltles

(a)  Flnanclal   Llabllltles

(I)  Long-term  borrowlngs

(b)  Deferred tax   liabHitles (net)

(c) Other Flnancial   Llabllities

(d) Other Non-Flnanclal   liabll)ties

(d) Provisions

3. Current uabllltles

(a)  Financial   Liabllities

(ii) Short-term  borrowings

(Ill)  Trade  Payables

(lit)  Other  Flnanclal  Llabllltles

(b)  Other Current  Liabilitles  -Financlal

(c) Other Current liabilities -Nan  Financial

(d) Short-term  Provlslons

Overview & Signiflcant Accounting policles

As et                                  As at

aoLsep-26                          30-Sop-25

9,99,84,276.ee

4,13,29,590.00

13,72,03,745.21

3,5Z,461.41

4,58,4€,125.00

2,30,47,456.33

6,01,84,843.70

5,07,57,940.00

4,79,890.00

81,88,89,754.39

7,09,48,431.55

58,5S,59,639.39

3,44,36,691.72

44,65,91,808.54

4,08,41,037.51

19,28,74,173.71

6,98,00,015.58

7,98,610.24

4,54,89,000.00

Z,17,93,286.97

7,16,61,614.63

5,07,76,855.00

5,38,350.00

73,13,44,106.39

3,86,72,136.73

58,25,73,382.84

3,05,11,es4Iw

sO,25,57,031.15

8/ra,7o,215,45

2A5,64,55,690.86         2,22,76,cO,663.14

As at                                  As at
30-Sep-26                          30-Sop-Z5

Rs.                                                 Rs,

15,10,70,950.00              15,10,70,950.00

1,30,95,94,723.94          1,18,6Z,37,439.07

2,00,00,000.00               1,25,00,000.00

Z2,32,809.00

9,06,470.00

33,01,344.00

18,86,06,643.42             10,40,74,484,1Z

S8,47,3Z,656.30             54,39,69,763.09

7,15,76,578.88                7,07,02,153.53

8,73,01,249.33                7,7Z,18,293.34

2,01,436.00

3,69,30,830.00               8,18,87,5sO.00

Z,45,64,55,690.86          2,22,76,60,663.14

The accompanying notes are an Integral part of these Financial Statements
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DIN:00045387                          DI N :00046156

PLACE: VISAKHAPATNAM

DATE  ; 04.11.2026

•¥':,`Z¥



coNsoLiDATED STATEMENT oF pRoi:rT AND loss FOR THE pERioD ENDED 3oTH SEPTEMBER, 2o26

I.  Revenue from Operations

ll.Other Income

Ill. Total Income (I+11)

lv.  Expenses

Expenditure on Trading operatlons

lmpalrment of Flnanc!al  Instruments

Employee benefits expense

Flnance Costs

Depreciation and amortlsatlon expense

Other expenses

Note No                          As at                                   As at

30-Sop-Z6                           30-Sop-Z5

Rs.                                               Rs.

Total Expenses

V.   Profit before  tax (llI-lv)

Vl.  Tax Expense

1) Current Tax

2) Tax relating to prlor years

3) Deferred tax

Total Tax Expenses

VU.  Profit after tax and before Share ln Assoclate   (V.Vl)

VllI. Share Of Profit in Assaclate |net)

lx.    Profit for the year before Non.controlllng Interest   tvll-Vlll)

X.      Non<ontrolllng interest

Xl  . IIi.oflt for the Year

XIl. Other Comprchenslve Income

A)  (I) Items that wlll  not be reclasslfled subsequently to statement of profit and  loss

(11) Income tax  relatlng to Items that wlll  not be reclassified subsequently to statement of profit and
loss

8) (I)  Items that will  be reclassified subseqiiently to statement of profit and  loss

(11)  Income tax relating to Items that will  be  reclassifled  subsequently to statement of profit and  loss

Xlll Total comprel.enslve Income for the perlod

XIV. Earnlngs per share (Of Rs.10/-each)

a)  Basic

b)  D'luted

Overvlew & S]gnlflcant Accounting pal lcies

The accompanying notes are an Integral part of these Flnancial Statements

PLACE:  VISAKHAPATNAM

DATE  : 04.11.2026

36,o2,16,lee.53             3oA2,16,141.84

2,Z3,62,545.50               1,92,58,536.00

ae,25,78,731.03             32,34,74,677.84

5€,se,881.99

(1,56,378.88)

7,44,21,744.00

47,23,622.66

46,55,994.26

14,84,01,366.43

71,92,626.88

17,05,436.9Z

7,10,43,907.00

38,46,084.00

46,54,320.29

13,91,30,192.26

Z3,78,85,230.45              Z2,75,72,567.35

14,46,93,500.58               9,59,02,110.49

3,69,27,720.00                2,51,17,510,00

1,54,707.52

(56,372.Z9)                     (5,34,76Z.56)

3,70,26,055.23               Z,45,82,747.44

10,76,67A45.35               7,13,19,363.05

Z8,16,446.S3                      8,2Z,326.50

11,04,83J}91.88                7,21,41,689.55

11,04,83,891.88                7,21,41,689.55

11,04,83,891.88                7,21,41,689,55

33

7.31

7.31

1&2
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Statement of Changes in Equity
EqLIIty share ca p]tal                                                                                                                                                                          Anriouut ln Rs,

Equity Shares of Bs.10/-issued,  subscribed and fully pald  up

Balance as on 01 April, 2025 15,10,70,950.00

Changes in  Equity Share Capital  due to prior year errors

Restated balance at the beginning of the previous reporting year 15,10,70,950.00

Changes in Equity Share Capital during the year

Balance as at 30th September, 20Z5 15,10,70,950.00

Changes in Equity Share Capital due to prior year errors

Restated balance at the beginning of the current reporting year 15,10,70,950.00

Changes in  Equity Share Capital  during the year

Balance as at 30th September, 2026 15,10,70,950.00

Other Equity

Partlculars Securities  PremlumReserve Gei`eral Reserve Retalned Eamlngs Total Other EqLilty

Balance as  at April  1,  2025 10,44A7,825.07 17,93,86,27S.89 86,04,75,838.56 1,d,43,09,939.5Z

Changes  ln  accountlng  policy or  prior year  errors

Restated balance at the beginiiing of the prevloiis reportlng year 10,44,47,8Z5.07 17,93,86,275.89 86,04,75,838.56 1,14,43,09,939.52

Profit for the year 7,21A1,689.55 721A1,689.55

Other comprehenslve Income for the year

Transsfer to Genera I Reserve 38,92,501.34 (38,92,501.Sol

DMdend Pald (3,02,14,190.00) (3,o2,ae,loo.co)

Balance os ot September 30, 2025 10,4447flz5.07 tt3Z,|8."IA 89,85,10,836.77 1,",ce37A39.o7

Par.lculars
Securmes  PremiumReserve General Reserve Retalned  Earnln8S Total Other Equlty

Balance as at April  1,  2026 10,44,47,825.07 19,39,89,525.44 93,08,87,671.55 1,ZZ,93,2S,022.06

Changes  ln  accountlng  pollcy or prior year errors

Restated balance at the besinriing of the previous reporting year 10,44A7,825.07 19,39,89,5Z5.44 93,08,87,671.5S 1,22,93,Z5,02Z.06

Profit for the year 11,04,83e9i.88 11,cO,83,891.88

Other comprehen5Ive Income for the year

Transsfer to General  Reserve 1,07,65,692.24 (1,07,65,692.24)

Dlvldend  Pald (3,02,%,190.00) (3,02,14,loo.cO)

Balance as at September 30, ZOZ6 10A4,47,825.07 ZO,47,S5,217.68 1,OO,co,91,681.20 1,30,95,94,7Z3.94

Fol. STEEL CITY SECURITIES  LIMITED
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CONSOLIDATED CASH  FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2026

A. Cash flow from operatlng Activl`les

Nat Proflt Before Tax

Adjustment for:

Depreclatlon and amortization expense

Finance Costs

Interest Income

Dividend Income

(Profit)/Loss on Sale of Fixed Assets/Investments

lmpairment of Flnanclal  Instruments

Dlm]nution  ln  value of Investments

oporatlng Profit before Working Ca plta I Changes

Trade  Receiva bles

othei. Recelvables

Other Assets

Trade Paya bles

CIther Payables   & Provisions

Cha nge ln Worklng Caplta I

Cash generated from / (used ln) Operatlous

Income tax paid

Not Cash generated from/ (used ln) Operating Actlvltles

8. Casli flow from lnvest]ng Actlvltles

Purchase of Fixed Assets

Proceeds from Sale of Fixed Assets

Proceeds fi.om Sale/(purchase)  of Investments

Income from Investments

Interest Received

Not casli generated from / (used ln) lrwestlng activltles

C. Cash flow f.om Flnanclng Actlvltles

Interest pald

Proceeds from borrowl ngs

Repayment of borrowl ngs

Dividend  paid

Net cosh generated from / (used ln) Flnanclng actlvitles

D. Nat Increase / (Decrease) ln Cash & Cash Equivalents

E. Cash & Cash Equlvalents |Opei`Ing)

as on lst April 2026 / 1st Aprll 2025

F. Cash a Cash Equivalents (CloslnB)

Reconclllatlon Of Cash and Cash Eqiiivalents

wlth the Bale nce Sheet:

Cash ln  hand

Cheques, draft on hand

Balances wlth Schedille banks

ln current accounts

PLACE:  VISAKHAPATNAM

DATE : 04.11.2026

Asat

30-Sep-26

Rs,

14,46,93,500.58

46,55,994.Z6

47,23,6ZZ.66

(1,77,16,057.00)

(8,64,000.00)

Asat

3oLsep-25

Rs,

9,59,02,Ilo.49

46,S4,320.29

38,46,084.cO

(1,77,18,536.00)

(15,co,Coo.oo)

31,Z61.1Z                    14,91,936.92

(1,87,64o.ao)                    2,13,5oo.oo
13,53,36,681.61                8,68,49,415.70

(13,75,74,476.23)             (8,13,51,129.19)

6,73,78,076.60                1,55,10,S79.40

2,01,15,903.57              (1,68,31,627.48)

|9,98,84,583.04)             (5,53,10,641.56)

(79,93,906.42)              2,75,45,750.77

(15,79£8,985.52)          (11,04,37,068.06)

(2,z6,22,3cO.91)             (2,35/w,652.ac)

|3,70,26,055.23)             (2,45,82,747.44)

(5,96,48,359.14)             (4,81,70,399.80)

(39,cO,904.92)                 (74,34,871.32)

|4,84,12S.00)

8,64,coo.ao                  15,4o,ooo.oo

1,77,16,057,00               1,77,18,536.00

1,41,35,027.08                1,18,23,664.68

(47,23,622.66)                  (a8,46,084.OO)

5,00,000.00                   50,00,000.00

io,93,21/rs2.87              7,07,80,050.04

(3,OZ,14,190.00)             |3,02,14,190.00)

7,48,84,040.Z1                4,17,19,776.04

2,93,70,708.15                   53,73,040.92

4,15,77,723.37                3,32,99,095.81

7,09,48,431.52                3,86,7Z,136.73

14,34,302.17                    15,16,794.85

58,76,300.48                   30,42,971.55

6,36,37J}Z8.90               3A1,12,370.33

SECU RITI ES LI M ITED

EXECUTIVE  CHAIRMAN             MANAGING  DIRECTOR  &  CEO

DI N :0004S387                          DI N :00046156
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Note No.1 : Company Over view
Steel  City Securities  Llmlted  ("the  Company")  was  incorporated  on  22nd  february  1995.  The  Company  ls  prlmarlly  engaged  ln  the
buslriess  as  stock  broker  ln  securities trading  ln  various  stock exchanges  and  acting as  a  depository  participant.  The  Company also

offers  Services  of  E-Governance.   The  Shares  of  the  Company  are  listed  on  Natlonal  Stock  Exchange  of  India  umlted  (NSE).  The

company's   registered   office   ls   at  "STEEL   CITY   HEIGHTS.',   50.81-18,   Seethammapeta   Main   Raod,Visakhapatnam-530016  Andhra

Pradesh ,India.

Note No.2 : Slgnlflcant Accountlng Policies

a   Basls of Preparatlon,Presentatlon of flnanclal statements and Statement of compliance
These financial statements have been prepared ln accordance with  Indian Accounting Standards (lnd AS) as per the Companies (Indian

Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the `Act') and other relevant provlslons of the

Act

The  Balance  Sheet,  Statement  of  Profit  and  Loss  (including  other  comprehensive  Income)  and  Statement  of changes  ln  Equity  are

prepared  and  presented  ln  the  format  prescribed  ln  the  Division  11  of  Schedule  Ill  to  the  Companies  Act,  2013  ("the  Act").  The
Statement of Cash  Flows has  been  prepared  and  presented  as per the  requirements  of lnd  AS.  Amounts  ln the flnanclal  statements
are presented ln Indian Riipees..

b    Functional and presentation currency
These financial statements are presented in Indian Rupees (lNR), which is also the Company's functional currency.

c   Basls for measurement
The  financial  statements  have  been  prepared  on  the  historical  cost  convention  and  on  accrual  basis  except  for  the

followlng material items which have been measured at fair value:

Items Measurement Basls

Net defined benefit (asset)/ liability Present value of defined benefit obligations

Investments Quoted price

Trade Receivables Falr Value

d   use of Estlmates
ln preparing these financial statements,  management has made judgements,  estimates and assumptions that affect the
appllcation  of accountlng  policies and  the  reported  amounts  of assets,  llabillties,  income  and  expenses.  Actual  results

may differ from these estlmates.

Estimates  and   underlying  assumptions  are   reviewed  on   an  ongoing  basis.   Revisions  to  accounting   estimates   are

recogn ised prospectively.

Assumptlons and estimation uncertalntles
The  preparatlon  of  the  financial  statements  in  conformity  with  lnd  AS  requires  management  to  make  judgments,
estimates  and  assumptions  that  affect  the  application  of  accounting  policies  and  the  reported  amounts  of  assets,
llabilities, income and expenses. Actual results may differ from those estimates.

Estimates  and   underlying   assumptions  are   reviewed   on   an   ongoing  basis.   Revisions  to   accounting  estimates  are

recognized in the period in which the esti.mates are revised and in any future periods affected.  In  particular, information

about significant areas of

estlmation,  uncertainty and critical judgements in applying accountlng policles that  have the most significant effect on

the amounts recognized in the financial statements are included ln the following notes:

#.......-



a) Income taxes:
Significant judgements ai.e involved ln determining the provision for income taxes including judgement on whether tax

positions are probable of being sustalned  ln tax assessments. A tax assessment can  involve complex Issues, which can
only be resolved over extended time periods.

b) Deferied taxes:
Deferred  tax  ls  recorded  on  temporary  differences  between  the tax  bases  Of  assets  and  liabllities  and  their  carrylng
amounts, at the rates that have been enacted or substantively enacted at the reporting date. The ultimate realization of

deferred  tax  assets  is  dependent  upon  the  generation  of  future  taxable  profits  during  the  periods  in  which  those
temporary differences and tax loss carryforward  becomes cleductible. The Company considers the expected  reversal of

deferred tax liabilities and  projected  future taxable income in making this assessment. The amount of the deferred tax

assets considered  realizable,  however,  could  be  reduced  in the near term if estimates of future taxable income during

the carry-forward period are reduced.

c) Deflned I)eneflt plans and compensated absences

The  cost of the  defined  benefit plans,  compensated  absences  and  the  present value of the  defined  benefit obligation

are based on  actuarial valuatlon  using the projected unit credit method. An actuarial valuation  involves making various

assumptions that may differ from actual  developments in the future. These  include the  determination of the discount
rate,  future salary  increases  and  mortality  rates.  Due  to  the  complexities  involved  in  the  valuation  and  its  long-term
nature, a defined benefit obligation ls highly sensltlve to changes ln these assumptions. All assumptions are reviewed at

each reporting date.

d) Expected credit lasses on financlal assets
The  impairment  provisions of financial  assets  are  based  on  assumptions  about  risk  of default  and  expected  timing of

collection.  The  Company  uses  judgment  in   making  these  assumptions  and  selecting  the  inputs  to  the  impairment
calculatlon,  based  on  the  Company's  past  history,  customer's  creditworthiness,  exlsting  market  conditions  as  well  as
forward looking estimates at the end of each reporting period.

e   Measurement offalr values
Some of the Company's accounting pollcles and  disclosures require  measurement of fair values,  for both  financial  and

non-flnancial assets and liabilities.

Fair  values  are  categorlsed  into  different  levels  in  a  fair  value  hierarchy  based  on  the  inputs  used  ln  the  valuatlon

techniques as follows:

Level  1: quoted prices (unadjusted) in act:lve markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or
liabnlty, either directly (I.e. as prices) or lndlrectly (i.e. derived from  prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.  If

the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy then
the fair value measurement is categorised in Its entirety in the same level of the fair value hierarchy as the lowest level

Input that is significant to the entire measurement.

Items                                                                                                                      Measurement Basls

Certain  Financial Assets and  Liabilities                                                                       Fair value

Net defined benefit  (asset)/ liability                                                                    Fair  value  of  planned  assets   lesspresentvalueofdefinedbenefit

Obligation

EE=



f    RevenLle  RecognFtlon
i. Operating Income

Income from Trading Operations, which comprises of Brokerage is accounted for up to the date of last settlement in the
reporting perlod and TINFC's Operations  are accounted on transaction basis.

li.Interest Income

Revenue is recognized on a tlme proportion basis taking into account the amount of deposit and a rate api)licable

ili.  DMdend  Income

Revenue ls recognized when the shareholders right to receive payment ls established by the balance sheet date.

g   Expenses
Expenses    are   accounted   on   accrual   basis   and   Provisions   made   for   all   known   liabilities   and   losses   on   avallable

Information.

Trading  losses  arising  out  of  communication  &  computer  dlsruptions  and  other  operational  reasons  are  treated  as

trading expenses

li   operatlng Leases

Assets given/taken on  lease in whlch a significant portion of risks and  rewards of ownership are not transferred to the
lessee  are  classifled  as  operating  leases.Lease  payment/Income  made  under  operating  leases  are  charged  to  the
statement of Profit and loss on a stralght line basis over the period of lease unless the payments/receipts are structured
to   Increase    in   line  with   expected  general   inflation   to  compensate  for  the   company's  expected   Inflationary  cost
increases.

I      Property, Plant and Equlpment (lnclud[ng lnt3nglble assets)

i. Recognltlon and measurement
Items  of  property,   plant   and   equipment   are   measured   at  cost   less   accumulated   depreciation   and   accumulated
impairment losses, if any.

Cost  of  an  item  of  property,  plant  and  equlpment  comprlses  its  purchase  price,  including  import  duties  and  nan-
refundable  purchase taxes,  after deducting trade  discounts and  rebates,  any  direct:ly  attributable cost of  bringing the

item  to  Its  working  condition  for  its  intended  use  and  estimated  costs  of  dismantling  and  removing  the  item  and
restoring the site on which it is located.

If significant parts of an  item of property,  plant and equipment have different useful  lives, then they are accounted for
as separate Items (major components) of property, plant and equipment.
Anygalnorlossondisposal`ofanitemofproperty,plantandequlpmentisrecognisedinprofitorloss.

11. Subsequent expenditure
Subsequent  expenditure  is  capltalised  only  lf  lt  is  probable  that  the  future  economic  benefits  associated  with  the

expenditure wlll flow to the Company.

[11. Depreciatlon/ Amordzatlon
Depreciation has been charged off under useful life Straight une Method as per Schedule 11 to the Companies Act 2013.



The estimated useful lives used for computation of depreclatlon are as follows
Buildings

Furniture&Fixtures
Electrical  Equipment

Computers
Vehicles

Cycles

Other Assets
Software

60 years
10 years
10 years

3-6 years
8 years
10 years
5 years
3 years

I    Capltal work-in progress
Capital Work-in progress is stated at cost net of depreciation if any.

k    Financial Instruments
I. Recognltlon and initial measurement
Trade  receivables  are  initially  recognised  when  they  are  originated.  All  other financial  assets  and  financial  liabilities are

initially recognised when the Company becomes a party to the contractual  provisions of the instrument.

A financial  asset or financial  liability  is  initially  measured  at fair value.Transaction  costs that  are  directly  attributable to

the  acquisition  or  issue  of  financial  assets  and  financial  liabilities(other  than  financial  assets  and  financial  liabilities  at

FVTPL)  are  added  to  or  deducted  from  the  fair  value  of  the  financial  assets  and  liabilities,as  appropriate,on  initial

recognition.Transaction  costs  directly  attributable  to  the  acquisition  of  financial  assets  or  financial  liabilities  at  FVTPL

are recognised immediately ln Statement of Profit and loss.

Ii. Classiflcatlon and subsequent measLlrement
Flna ncial assets:
on initial recognition, a finahcial asset is classified as measured at
-amortised cost;
-FVTPL(Fair value through  Profit and  Loss)

-FVocl(Fair value through Other Comprehensive Income)

Financial  assets  are  not  reclassified  subsequent  to  their  initial  recognition,  except  if and  in  the  period  the  Company

changes its business model for managing financial assets.

A financial  asset  is  measured  at amortised  cost if it  meets  both of the following conditions and  is  not designated  as at

FVTF'L:

-the asset is held within a business model whose obj.ective is to hold assets to collect contractual cash flows; and

-  the  contractual  terms  of  the  financial  asset  give  rise  on  specified  dates  to  cash  flows  that  are  solely  payments  of

principal and interest on the principal amount outstanding.
A debt Investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

-  'the  asset is  held  within  a  business  model  whose objective  is  achieved  by  both  collecting contractual  cash  flows  and

selling financial assets; and

•  'the  contractual  terms  of the  financial  asset  give  rise  on  specified  dates  to  cash  flows  that  are  solely  payments  of

principal and interest on the principal amount outstanding.
'On inltlal recognition of an equity investment that is not held for trading, the Compariy may irrevocably elect to present

subsequent changes in the investment's fair value in Ocl (designated as rvocl -equity investment).

This election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVocl are measured at FVTPL.

qu



Flnanclal assets at FVTPL:
-These assets are subsequently measured at fair value.  Net gains and  losses,  including any interest or dividend income,

are recognised in profit or loss.

Debt Investments at FVOCI :
-These  assets  are  subsequently  measured  at fair value.  Interest  income  under the  effective  interest  method,  foreign

exchange gains and losses and impairment are recognised in profit or loss

-Other  net  gains  and   losses  are   recognised   in   Ocl.   On   derecognition,   gains  and   losses  accumulated   in   ocl  are

reclassified to  profit or loss.

Equity Investments at FVocf :

-These assets are subsequently measured  at fair value.  DMdends are recognised  as income in  profit or loss  unless the

dividend clearly represents a recovery of part of the cost of the investment

-Other net gains and losses are recognised in Ocl and are not reclassified to profit or loss.

Flnanclal assets at amortised cost:
•These assets are subsequently measured  at amortised cost using the effective  interest method. The amortised cost is

reduced  by  impairment  losses.  Interest  income,  foreign  exchange  gains  and  losses  and  impairment are  recognised  in

profit or loss. Any gain or loss on derecognition is recognised in profit or loss

Flnanclal llabllltles:
'Financial  liabilltles are classified  as  measured at amortised cost or FVTPL.  A financial  liability is classified  as at FVTpl if it

is classified as held-for-trading.

Financial  liabilities  at  FVTPL  are  measured  at  fair  value  and  net  gains  and  losses,  including  any  interest  expense,  are

recognised in  profit or loss.

Interest  expense   and   foreign   exchange  gains   and   losses   are   recognised   in   profit  or   loss.   Any  gain   or   loss  on

derecognition is also recognised in profit or loss.

Cither financial liabilities are subsequently measured at amortised cost using the effective interest method

lil.  Derecognition

financial assets:

The  Company  derecognises  a  financial  asset  when  the  contractual  rights  to  the  cash  flows  from  the  financial  asset
expire,  or it transfers the  rlghts to  receive the contractual cash  flows  in  a  transaction  in  which  substantially  all  of the

risks  and  rewards  of ownership  of the  financial  asset  are transferred  or  ln  which  the  company  neither  transfers  nor
retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

Financial liabllitles:

The Company derecognises a financial  liability when  its contractual  obligations are discharged or cancelled, or expire.

The Company also derecognises a financial  liability when  its terms are  modified and the cash flows  under the modified

terms are substantially different.  In this case, a  new financial  liability based  on the modified terms is recognised  at fair

value.  The  difference  bet`^/een  the  carrying  amount  of the financial  liability  extinguished  and  the  new financial  liability

with modified terms is recognised in profit or loss.

Impalrment
i. Impairment of flnancial instruments
The Company recognises loss allowances for expected credit losses on:

-financial assets measured at amortised cost

At each  reporting date, the Company assesses whether financial assets carried at amortised cost are credit- impaired. A

financial  asset  is  `credit-  impaired'  when  one or  more  events that  have a  detrimental  impact  on the  estimated future
cash flows of the financial asset have occurred.

Evidence that a financlal  asset is credit-impaired  includes the following observable data:
-significant financial  difficulty of the borrower or issuer;
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-a breach of contract such as a default or being past due for 365 days or more;

-the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise

-it is probable that the borrower will enter bankruptcy or other financial reorganisation: or
-the disappearance of an active market for a security because of financial difficulties

Except  for  debts  due  from.  Central/State  Governments,  Central/State  Government  Departments  and  Central/State
Autonomous  Bodies,  Public  Sector  Undertakings  for  which  provision/loss  allowances  are  measured  on  case  to  case

basis.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

NO OF  DAYS OF DUE AS %  OF  DEFAULT AS  OBSERVED  BY THE 9/a  OF  DEFAULT AS OBSERVED  BY THE

PEB TH E  OBSERVE D MANAGEMENT FOR DP TRADE MANAGEM ENTFOR SECU RITI ES TRADE

CREDIT PATTERNFOLLOWEDBYTHECOMPANY RECEIVABIES BECEIVABLES

Not due0-90days 0.00% 0.00%

0-90 days91-180days 10.009'o 10.00%

91-180 days181-365days 10.00% 10.00%

181 -365 days 10.00% 10.00

>365 days1CC^a\,a

85.009'o
7S.00%

Uncollectlble

The Above % of default rates for the Debtors due till 365 days is taken on the basis of mstorical default rates.
The % of default rates for the Debtors due for more than 365 days is taken on the basis of management judgement

il. Impalrment of non flnanclal assets
The  Company's  non-financial  assets,  other  than  other  tax  assets,  are  reviewed  at  each  reporting  date  to  determine
whether  there  is  any  indication  of  lmpairment.  If  any  such  indlcatlon  exists,  then  the  asset's  recoverable  amount  ls

estimated.

For  impairment  testing,   assets  that  do   not  generate   independent  cash   inflows   are   grouped   together   into   cash-

generating units (CGUs).  Each  CGU  represents the smallest group of assets that generates cash  inflows that are largely
independent of the cash inflows of other assets or CGUs.

I     Investments ln subsldlarles and Assoclates
The Company has elected to measure equity investments in Subsidiaries and Associates at cost as per lnd As-28

in  Cash and Cash Equ]valents

Cash  and  Cash   Equivalents  includes  cash  in  hand,  demand  deposits  with  banks  and  other  short-term  highly  liquid

investments with original maturities of three months or less that are readily convertible into known amount of cash and
which are subject to  insignificant risk of changes in value.

n   Income taxes
Income tax expense comprises current and  deferred taxes.  Income tax expense  ls recognized  in the Statement of Profit

and  Loss,  Other  Comprehensive  Income  or  directly  in  equity,  when  they  relate  to  items  that  are  recognised  in  the
respective line items.
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Current Tax
Current  tax  comprises  the  expected  tax  payable  or  receivable  on  the  taxable  income  or  loss  for  the  year  and  any
adj.ustment to  the tax  payable  or  receivable  in  respect of previous years.  The  amount of current tax  reflects the  best
estimate of the tax amount expected to be paid or received  after considering the  uncertainty,  lf any,  related to income

taxes.  It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax asset  and  liabilities are offset only  if there  is  a  legally enforceable  right to  set off the  recognised  amoiints

and  lt is intended to  realise the asset and settle the liabHity on  a net basis or simultaneously

Deferred Tax
Deferred tax assets and  liabillties are recognized for the future tax consequences of temporary differences between the

carrying  values  of  assets  and  liabilities  and  their  respective  tax  bases,  and  unutillzed  business  loss  and  depreciation

carry-forwards  and tax credits.  Deferred  tax assets  are  recognized  to the  extent that  it is  probable that future taxable
income  will  be  available  against  which  the  deductible  temporary  differences,  unused  tax  losses,  depreciation  carry-

forwards and unused tax credits could be utilized.

Deferred  tax assets  and  liabilities are  measured  based  on the tax rates that  are expected  to apply in the  period  when

the asset is  realized or the liability  is settled,  based on tax rates  and tax laws that have  been  enacted  or substantively
enacted by the reporting date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against

current tax  liabilities  and  when  they  relate  to  income  taxes  levied  by the  same taxation  authority  and  the  Company
intends to settle its current tax assets and  liabilities on  a  net basis.

Deferred Tax on  account of timing difference  between  taxable and  accounting income  is provided  using the tax rates

and  tax  laws  enacted  or  substantlally  enacted  by  the  Balance  Sheet  Date.  Deferred  Tax  Asset  are  reviewed  at  each

Balance Sheet date for their realisability.

o   Investments
(i)      Investments that are  intended to  be  held  for more than  a  year are classified  as  Long-term  Investments.   All other
investments are classified as current investments.

(ii) Long-term investments are carried at cost, unless there is diminution    other than temporary ln their value.

(iii)  Current Investments are valued at lower of cost or market value.

p    Retirement Benefits
i.    The Company's contribution to  Provident Fund is recognized on accrual  basis.

ii.  In  accordance  with  applicable  Indian  laws,  the  Company  provides  for  gratuity  a  defined  benefit  retirement  plan

(Gratuity  plan)  covering  all  employees.   The  Gratuity  plans  provides  a  lumpsum  payment  to  vested  employees,  at
retirement or termination  of employment,  an  amount  based  on  the  respective  employees  last  drawn  salary  and  the

years of employment with the Company. The Company has an employees' gratuity fund managed by LIC of India.

iii.  Leave encashment liability is provided on the basis of actual valuation  made by the management at the end of each

calendar year.

q    Borrowlngcost
Borrowing  costs  are  Interest  and  other  costs  incurred  in  connection  with  the  borrowing  of  funds.  Borrowing  costs

directly attributable to the acquisition or construction of an asset which necessarily takes a substantial period of time to

get ready for their intended use are capitalized as part of the cost of that asset. Other borrowing costs are recognized as
an expense in the period in which they are incurred.

I    Goods and services tax pald on acqulsltton of assets or on incurriiig expenses
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Expenses and assets are recognlsed  net of the goods and services tax paid, except when the tax Incurred on a purchase

of assets or services  is  not recoverable from the tax authority,  in  which  case,  the tax paid  is  recognised  as  part of the
cost of acquisition of the asset or as part of the expense item, as applicable. The net amount of tax recoverable from, or

payable to, the tax authority is included as part of receivables or payables, respectively, in the balance sheet.

s    Provisions and contlngencles
Provision  is  recognised when the Company has a present obligation as a  result of past events and it is probable that an

outflow of resources will  be  required  to  settle the  obligation  in  respect  of which  a  reasonable  estimate can  be  made.

Contingent  Liabilities are disclosed  in the notes.   Contingent Assets are  not recognised  in the financial statements

t    Earnings persh@re
The Basic earnings per share is computed by dMding the net profit / loss attributable to the Equity Shareholders for the

year by the weighted average no of equity shares outstanding during the reporting year

For  the  purpose  of  calculating  diluted   earnings   per  share  the   net   profit/loss   for  the  year  attributable  to  equity

shareholders and  weighted  average no  of shares outstanding during the  reporting year is adjusted for the effect of all
dilutive potential equity shares.  In considering whether potential equity shares are dilutive or antidilutive, each  issue of

series of potential equity shares is considered separately rather than aggregate.

u  Statement of Cash Flows
Statement of Cash  Flows ls  prepared  segregating the cash flows  into operating,  investing and financing activities.  Cash

flow from operating activities is reported using indirect method adjusting the net profit for the effects of:

a. changes during the period in operating receivables and payables transactions of a cash nature;
b.  non-cash  items  such  as  depreciation,  provisions,  deferred  taxes,  unrealised  foreign  currency  gains  and  losses,  and

undistributed profits of associates and joint ventures; and

c.all other items for which the cash effects are investing or financing cash flows
Cash and cash equivalents (including bank balances) shown in the Statement of Cash  Flows exclude items which are not

available for general use as on the date of Balance Sheet
v  Dividend payable

Dividend is recognised   at the time of payment  to equity shareholders.

u   Prior period omissions & errors

Income/Expenditure  relating  to  earlier  years which  does  not  exceeds  0.50%  of the  turnover of the  Company  in  each

transactions are treated as income/expenditure of the current year

EE



As @t                                        As a,

30-Sep-26                           30-Sep-25

Rs.                                                Rs,

Note No5

Defend tax Asset (net)

Tax effect Of items constitutine deferred tax Llabilitv

•  Provision for Doubtful  Debts

Tax effect Of items constltutlng deferred tax Lfablllty (A)

Ta)x effect Of items constitutlnE deferred tax Asset

• Depreclatlon on fixed  assets

Provisron for  Debts

• lmpalrment Of Investments

- Graturty

• Other Comprehensive Income

Tax effect Of Items constituting deferred tax Asset (a)

Deferred Tax Asset (net) (B-A)

(9,82,899.37)                 (11,08,081.95)

Z,31,34,560.40               2,29,24,610.57

(8,528A4)                       (23,241.65)

9,04,323.74

2,30,47A56.33               2,17,93,Z86.97

Z,30,47,456.33                2,17,93,286.97

Deferred Tax Asset is computed, taking into consideration that there would be adequate profits in fiiture years to be adjiisted

Reconclllatlon Of Estlmated Tax expense at tax rate to Income 1`ax Expense reported ln the Statement Of Proflt&loss

Profit before Tax

Applicable Income Tax Rate

Expected Income Tax Expense

Effect of Income exempt from tax

Effect of expenses / provisions not deductlb!e ln determ"ng taxable profit

Ad|ustment related to tax of prior years

Reported Income Tax Expense

Note  NO.6

Nori Current lrrvestments

Other Investments (unquoted) -Trade

lnve§tmen. ln Equlty Instruments

Assoclate:

192000 (PY 192000) equity shares of Rs.10/-

each   of Steel  Clty  Financial  Services Pvt ltd at cost

Otl.er Investments (unquoted) -   Nan-Trade

2,500 (P.Y 2500) equity shares of Rs.10/-

each of Steel City lnfotech Pvt Ltd

4,00,000 (P.V 4,00,000)   Equity Stiares of MELIORA ARC LTD

828 (P.y 828)   Equlty Shares of Redcllffe Hygiene Private  Llmlted

14,46,93,500.58               9,59,OZ,110.49

25.168%               25.168%

3,64,16,4cO.23                2,41,36,643.17

4,48,448.00
4,54,887.48                          (Z,343.73)

1,54,707.52

3,70,26,055.23                2A5,82,747.44

5,41,84,843.70               5,36A5,979.63

25,COO.cO

60,00,000.cO                 1,00,OO,OcO.OO

79,90,635.00

6,01,84,843.70               7,16,61,614.63

6,01,84,843.70               7,16,61,614.63

Book Value of Unquoted Investments

Note:  Investments jn Subsidiary  Company mutually cancelled on Consolldatlon  of Flnancials

6,01,84,843.70               7,16,61,614.63

ownership interest Orlgin®I Cost RS. Canvlng amount F`s.

Steel City Flnanclal Servlces Pvt Ltd 3AO,20,000.00 5A1,84,843.70

..£---



As at                                   As et

30-Sop-26                          30-Sep-25

Note NO.7

0thei. Fln8nclal Assets , Non{urreut

Unsecured,  consldered good

Interest free Secu rity Deposits wlth Exchanges

V Sat Deposlts with  Exchanges

Telephone Deposits

Rental Deposits

Electrlclty Deposits

Other Deposlts

Note No.8

Curreut  Investments:

Other Investments (Quoted) -Trade

ANl  Integrated Services Ltd  1200 Crty (P.V.1200) Of Rs.10/-(Py Rs.10/-) each

Shival)k Rasaayan  Ltd  lcoo Qty (P.V   150co) of Rs.10/-(PV F(s.10/-) each

Provlslon for Diminution  ln  value of Investments

Book Value of Quoted Investments

Market Value of Quoted Investments

Note No.9

Trade Receive bles

Trade Receivables U nsecured, considered good

Less:   Provlsion for  Debts

Trade Recelvables Secured, considered good

4,03,cO,OcO.00

5o,ace.ao
3,i7A95.ao

53,cO,135.00

12,25,310.00

35,65,000.00

i/}7,SO,000.00

50,000.00

1,67A95.00

51,84,135.00

11,61,310.00

54,63,915.00

5,07,57,940.00               5,07,76,855.00

1,ZO,COO,00                         1,20,OcO.00

3,26,000,00                     3,26,000.00

4,46,COO.00                        4,46,OcO.00

33,890,00                         92,350.00

4,79,890.00                     5,38,350.00

4,46,000.00                     4,46,000.00

4,79,890.oo                     S,38,350.00

10,28,49,219.97             27,98,51,481.91

8,36,39,138A2               8,28,04,944.90

1,92,10,081.55             19,70,46,537.01

79,96,79,672.84             53AZ,97,569.38

81,88,89,754.39            73,1344,106.39

Trade Reteivables A8elng Schedule for the year Erided September 30, 2026

Outstanding for followlng periods from due date of payment

Less than6 months 6       months-       12mnr,,ht 1-2 Years 2-3 yea rs More than 3 years Total (Rs)

undisputedTradeReceivables         -Considered

79,97,S1,673.40 14,76,548.88 6,43,839.56 3.74,196.S2 10,02,82,634.45 90,25,28,892.81

UndlsputedTradeReceivables         .ConsideredDoubtful

DLsputed     TradeReceivab!es-Considered

Dlsputed    TradeReeeivab!es-Considered

Less:      Provision
8,36,39,138.42

Total Trade Recelvable 81,88,89,754.39

ci?----



Trade Reeeivables Ageing Schedule for the year Ended September 30, 2025

Outstanding for following periods from due date of payment

Less than6 months 6        months,        12''.II 1-2 Years Z-3 years More than 3 years Total  (Rs)

UndisputedTradeReceivables         .Consldered

64,84,80,654.47 5,12,75,969.75 1,23,68,677.96 3,81,706.16 10,16,42,042.95 81,41,49,051.29

UndisputedT,adoRecelvable5         -Consideredrh„hrf',I

Disputed     TradeReceiv8bles.Considered

Disputed     TradeReceivables-ConsideredDOubrfui

Less:       Provlslon•.-.
8,28,04,944.90

Total Trade Recelva ble 73,13,44,106.39

As at                                   As at

30Lsep-26                          30-Sep-25

Rs.                                               Rs.

Note No.10

Cash and Cash Equlvalents

Cash on hand

Cheques, drafts on harid and trans)I

Balances with  Banks

• ln current accounts

Note No.11

BANi( BALANcfs oTHEF` THAN cAsri AND CASH  EQuivALENT

Unclalmed  dlvidend account (Earmarked)

Against Bank Guarantees & other commitments (Earmarked)

Deposlt  orlglnal maturity less than   12 months

Interest accrued  on  Fixed  Deposits with  Banks

14,34,302.17                    15,16,794.85

58,76,300.48                   sO,42,971.55

6,36,97,8Z8.90                3A1,12,370.33

7,09,48,431.55                3J}6,72,136.73

14,49,677.cO                   13,79,135.00

S6,Z9,54,955.59             56,09,11,176,04

2,115S,006.80               2,OZ,83,071.80

58,55,S9,639.39             58,25,73,382.84

a) deposlt accounts includes an  amount of Rs.24.04 Cr placed  wlth  banks (HDFC  Bank) pledged  agalnst the  bank guarantees  lssiled  ancl  loan  provided

by them

b) Section  125  of the  Companles  Act,  2013  mandates that companies transfer  dividend that  has  been  unclaimed for a  period  of seven  years from

unpaid  diviclend  account  to  the  lnvestor  Education  and  Protection  Fiind  (lEPF).   Accordingly,  if  dividend  is  unclaimed  for  a  period  of  seven  years,  lt

will  be transferred to  lEPF.

Note  No.12

Sliort-term loans a nd advances

Unsecured, considered good

Advance to suppllers

Other loans and advances

fleceiva ble from  E-Governa nee Centres

Recelvable from Authorised  Persons/Dp  Franchlses

Ctthers

Note  No.13

Other Flnanclal Assets -Col.rent

U nsecured, consldered good

Marglns with  Clearing Corporations

8,000.00

1,46,76,760.72               1A4,62,837.77

88,33,698.73                   55,27A48,54

1,09,Z6,232.27                1,05,13,598.13

3,44,36,691.72               3,05,11,884.44

44,65,91,co8.54             30,25,57,031.15

44,65,91,808.S4             30,Z5,57,031.15
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Note No. 14

Other Current Assets

Other Recelvables

Advance Income Tax

Prepald expenses

Note  No.15

Share Capltal

Authorised

2,50,00,000 (P.Y 2,50,00,000) Equity Shares Of  Rupees 10/, each

Total

lssued subscribed and pald up capltal

1,51,07,095(P.Y  1,51,07,095)  Eqiilty Shares of Rupees 10/-each, fully paid-up

Aoat

30-Sep-26

Its.

1,Z3,77,352.68

Z,44,26,221.64

40,a7,463.19

Asat

30.Sap-25

lts.

1,15,29,617.90

7,ZO,37,216.14

47,03".41
4,08,41,037.51 8.8Z,70215.45

25,00,co,OOO.OO 2S,00,00,Oco.00

25,oo,oo,ace.co 25,00,co,000.00

15,10,70,950.00             15,10,70,950.00

15,10,70,950.00 15,10,70,950.cO

d Of the reporting perlod:
(I) Reconclllatlon of the number of shares and am aunt oiltsta ndlng at the Deglnnlng a no at tne ena oT tn

Particulars Opening Balance Changes diirlnB theho,ln^ Clos.ing  Bal.nee

Equlty shares of  Rs.10/-each:

Perlod ended  30th  September, 2026

• Number of shares 15107095 a 15107095

• Amount  Rs. 151070950 0 1510709sO

Perlod ended  3oth  September, 2025

-Number of shares 15107095 0 15107095

• Amoui`t Rs. 151070950 0 1510709SO

11   Reconclllatlon of number of shares

Nrmo of the Shor®holder As 8t September 30, Z026 As ct Sepeembor 90, 2025

No of Shores held No Of Sl`ares Amount (ts.) No Of Shares Amount (Rs. )

Equlty Shares

opeiilng ealance i5i07ces 1S,10,70,950,00 15L0709S 15,10,70,9sO.00

Issued dul.lng the period 0 a

Closlng  Balance 15107095 15,10,70,950.00 1S107095 15,10,70,950.00

(Ill)  Rights attached to equlty shares:
The company has only one class Of Equity Shares havlng at par value Of lNB  10/-per share. Each  equity holder ls entltled to one vote per share and

has a right to recelve dividend as recommended I)y Board Of Dlrectors subject to  necessary approval from the shareholders except ln case Of interim

DMdend

During the  Period  ,  the  per  share  lnterlm  dlvidend  pald  to  eqiiity  shareholders  was  Rs.1.00  (prevlous year   Rs  1.00)  and  final  Dlvidend  for  FY  Z025-

2026 pald   to equlty shareholders ls Rs.1.00 (previous year Rs.1.00)

ln the event af llquldatton Of the Company, the holders of Equlty Shares wlll be entitled to recelve remaining assets of the company, after distribution

of au preferential amounts. The dlstributlon will be in proportion to the number of Equity Shares held by the shareholders

(lv)ust of shareholders holding more than 5% of the total number of shares Issued by the Company:

Name of the Shareholder Aj a` September 30, 2026 A9 et September 30, 2025

No ol Shares held No of Shores held 96 of Holdln8 No of Shares I.Old % o' Ho'd'no

K.Satyanarayano 1265499 e,ae d65egg 8.38

Satlsh  Ki[mar AryB leo.log 11.9a 1803109 11.94

G Vishnu Vandana 2G4„L3 17.48 z6aiaco 17.4e

G Sirisha 2443791 16.18 2443731 16.18

Sachin AJya 985209 6,S2 985209 6.52

(v) There are no shares  bought back  by the  Company during the  p eriod  of  Five  Years  Immediately  precedlng the  Balance Sheet Date.  There are no

securlties that are convertlble into equlty/preference shares or employee stock optlon issued by the Company

<.i....'.



(vl) Shares held by Promoters at the ond Of the vear

Promoter Name No of sha res % of `ota I shares % Of Chanm
K.Satyanaravana 1265499 8.38%

Sa`lshKumarArya       ` 1803109 11.94%
G Vlshnu Vanaana 2641413 17.48%

G Slrisha Z443731 16.18%

Promoters Grout]: No of Shares % Of total shames % of Cha nee
Steel Clty Flnancial Servlcos Private Llmlted 500000 3.31% a,00

K.  M@halaksnml 80999 0.540/a a.00
K. V. S.  Ramesn BaDu 507500 3.36% 0.00

Nlrma[a Dev] 319909 2.12% 0.00
Sachln Arya 985ZO9 6.S2% a.00

K. Geeta Vara Lakshml 150ee 0.10% 0.00
K. Mrudula 65000 0.43% 0.00
Alka Ra|put 163809 1.089'o 0.00
Suman Arya 52409 0.35% a.00

Tentu Venkata Trivenl Z4Z4Z8 1.60% 0.00
PYLA MADHu 126010 a.830/a 0.00

Tentu Venkata Srlkanth 68314 0.45% 0.00
K Rajkumar 26cO 0.OZ% 0.00
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Note No.16

Long-term I)orrowLngs

Unsecured Secured  Loans

Note No.17

Other Flna ncla I  Lla blllties-nan current

Other Financial  Liabilities

Note No.18

0tlier Nan-Flna nclal Lla bllltles . Non<ili.rent

Other  Non-Financial  Liabilitles

Note No.19

Provis]ons-non-current

Provision  for Employee benefits

-provision for gratuity

Note No.20

Short.term bori.owlngs

Secured

Loan repayable on demand from banks

Total

As at                                  As at

30-Sop-26                         30`Sep-25

Rs,                                             Rs,

Z,OO,00,000.00                1,25,00,OcO.00

Z,00,00,OOO.00                1,25,00,000.00

2Z,32,809.00

22,3Z,809.00

9,06A70,ao
9,06,470.00

33,01,344.00

33,01,344.00

18,86,06,643.42             10,40,74,484.12

18,86,06,643.42             10,40,74,484,12

a) Working Capital  facilities from  lcIcl `Bank ltd  ls seciired  by  speclflc  Immovable  Property belongs to the CoiTipany,   Personal guarantee of Dlrectors

b)  Workln8  Capital  facHities  from  Karur Vysya  Bank  is  secured  by   specific  Immovable  Property  belongs  to  the  Company,   Personal  guarantee  of

Dl rectors a nd Properties belon81 n8 to Directors/others aggregated of Rs.10.14 Cr.

c) Working Capital facilities from The HDFC Bank Ltd is secured by hypothecation of Trade Recelvables (509/a),   personal guarantee of Dlrectors

Note No.21

Trade payables

Trade  Payables )nclud)ng margin  money from trade  clients -MSME

Trade  Payables Including  margln  money from trade clients 58,47,32,656.30             54,39,69,763.09

58,47,32,656.30             54,39,69,763.09
In  order to  secure the  performance  by the clients of thelr obl(8atlons,  commitments   &   IIabllities to the company they placed  the margins with the

Company

Trade Payables due for payment

Trade Pavbles Aging Schedule

as at September 30, 20Z6

Part]cul@rs No, Due
`  Outstandlng for followlng perlods from the due date Of payment

Total (RS.)
Less than 1 year 1-Z Yea rs Z-3 Years More then 3 years

MSME

Others 58,47,32,656 58,47,32,656.30

Dl§putecl   Dues-MSME

Dlsputed   Dues-Others

as at September 30, 2025

Parllculars Not Due
Outscandln8 for followln8 perlods from the due date of payment

Tot8'  (RS.)
loss than 1 year I-2 Years 2-3 Years More than 3 veers

MSME

Others 54,39,69,763.09 54,39,69,763.09

Disputed   Dues-MSME

Dlspiited   Dues-

i......---



Note No.22

Other Flnanclal  Llabllltles -Cui.rent

Margin money from E-Governance Centres

unclaimed dividends

As at                                   As at

30-Sep-Z6                          30Lsap-25

Rs,                                             Rs,

7,01,Z6,sol.88               6,93,Z3,018.53

14A9,677.00                   13,79,135.00

7,15,76,578.88               7,07,02,15..53

a) Outing the Year,  an amount of Rs.0.00 has been transferred to lnvestor Educatlon and Protection Fund

Note  No.23

Other Current Lla billtles -Flnancia I

uabmty for expen ses, Authorised Persons/fra nch ises

Note No.24

0tlier Current lla bmtles -Nan Flnanclal

Nan,flnanclal  uabilities

Note No.25

Short term provisions

Provision for Taxatlon

8,73,01,Z49.33                7,72,18,293.34

8,73,01,249.33               7,72,18,293.34

2,01A36.00

2,Oi,4ae.OO

3,69,30,830.00               8,18,87,580.00

3,69,sO,830.00 8,18,87,580.00

Provlslon  is made for gratuity based on actuarlal valuatlon.  All actuarlal gains and losses arisln8 during the year are recognized in the Profit and loss

Account for the year

Note No.26

Revenue from operatlons

Income from Braking operatlons

Income from  DP Operatlons

Income from E-Governance  Operations

Interest from Margin Trading operations

15,81,78,802,79             14,18,25,785.84

1,38,98,894.13               1,64,70,247.06

ia,27A7,112.47            io,31,64,954.44

4,53,91,376.14               4,27,55,154.50

36,02,16,185.53             sOA2,16,141,84

Income  From  E-Governance Operations  includes  an  amount Of  Rs.4,04,87,959.00  received  one time  Income from  lncomeTax  Department   towards

PAN  appllcatlon storage and  related  services pertalnlng to earlier years

Note No.27

Other I ncome

Interest from Fixed  Deposits & Others

Profit(loss) on sale of Investments

Rental Income

DMdend Income

Other Income

Note  No.28

Expendlture on Trading Operatlons

Transaction Changes

Trading Expenses

Annual Subscriptlon to Exchanges

Insurance

V Sat,  Bandwldth  Charges and  Malntenance

Batteries,  UPS Malntenance

1,77,16,057.00                1,77,18,536.00

33,60,OcO,00

8,64,OcO.00                    15,40,COO.00

4,22,488.50

2,23,62,545.50               1,92,58,536.00

35,67,664.56

1,53,267.26

3,00,000.00

Z8,000.00

9,48,S78.96

8,41,371.21

3S,ZZ,373.12

95pe9.14
2,93,107.28

57A35.OO

21,12,853.34

11,11,019.00

58,38,881.99                    71,92,626.88

Trading  Expenses   are  expenses  on  purchase  and  sale  of  shares  wherever  there  was  operatlonal  problems  due  to   communlcation  &  computer

dlsruptlons, data entry operator's mistakes, share deliverles mismatch and other reasons, to come out of the long or short struck posltlons.

Note  No`29

Impalrment Of I:inanclal  Instruments

Trade  Receivables

lnvestment5

31,261.1Z                    14,91,936.92

( 1,87,640.00)                    2,13,500.00

( 1,56,378.ee)                  17,05,436.



Note No.30

Employee berieflts expense

Salaries, wages and  bonus

Contri bution to;

-      ProvldentFundand  otherFunds

-      G,atulty

Staff Welfare Experises

Asat

30-Sep-26

Rs.

6,93,Z7,688.00

42,Z2,069.00

8,71,987.00

Asat

30.Sop-25

Rs,

6,65,60,334.00

38,Z9,884.00

6,53,689.00

7A,21,744.00              7,10,43,907.00
a) Salaries, wages and  bonus Includes an amount of Rs.  71,40,000/-(PY Rs.71,40,000/-)  paid  to the Directors as Remuneratlon as  per Schedule V of

seBaeesm_I..grsthe.enpeJ)iesActa2Q13T_,w
b) Provldent Fund  : Company pays fixed contribution to Provident Fund at predetermlned rates to the EPF fund  malntalned by Employees' Provldent

Fimd  or8anlsation,  Government of India.  Company obllgatlon  is llmlted  to  payment of  contribution  at the  pre determined  rates. The settlement to

the employees shall be made by the EPF organlsation.

c) Gratuity: Payable to employees, who render continuous service of 5 years or more,  on separatlon,  @15  days of last drawn  pay of each  completed

year of servi ce.

a) Leave encashment: Leave encashment  amount is pald to the employees at the end of the each calenclar year.

Note No.31

Flnance Cost

Interest  Expenses

BG Commlsslon  and  Charges

Other Borrowings cost

Note No.32

over Expenses

A C Malntenance

Advertisements

Bad Debts Written off

Bank Charges & Payment Gateway.Charges

Books &  Periodicals

Business Development

Computer and software maintenance

Conveyance

CSR  Expenses

Donations

E-Governa nce Co mmission

Electricity Charges and  maintenance

t&cg,3TBay.seE¢r.:tLi.ry.

Fees & Charges,  Filing fee

Generator malntenance

Insurance

Legal, Consultaney and  Professlonal fee

Office  Malntenance

Office  Rent

Payment to Auditors (Refer Note  No.32.1)

Prlntln8 & Statlonery,  Postage and  Other Charges

Sub-brokerage

Subscriptions

Telephone and Internet Charges & Malntenance

Tours and Travels

Tra nsportatlon cha rges

Vchlcle malntenance

32,08,721.00                   21,98,33S.00

15,14,901.66                   16A7,749.00

47,23,622.66                   38,46,084.00

1,71,070.50

54,541.33

4,14,624.01

93,246.00

32,85,118.00

58,14,783.5Z

1,78,521.00

1,sO,COO.00

6,71,79,473.63

33,50,886.63

1,78,157.14

31,297.38

4,69,268.21

94,168.00

30,17,937.00

68,50,828.87

1,78,052.00

10,50,000.00

10,000.00

6,62,74,Z14.76

35,03,906.19

•  .w --.--_,=*|\±' -l'-_    _-I         ___        ___
1,01,80,38Z.72                     26,95,907.72

63,548.cO                          87,383.cO

13,61,115.52                    18,07,637.02

31,73,495.10                   16,82,814.34

28,18,298.83                   20,39,567.95

90,72,469,93                   92,96,089.44

2,71,810.83                     6,72,036.34

7,19,641.54                      7,82,119.74

3,55,81,434.29                3,38,27,900.18

7,78,357.08                      5,41,225.07

22,78,766.62                   26,88,168.07

3,58,934.70                      3,46,958.14

55,054.00                         Z2,485,00

9,95,792.65                      9,82,070.70

14,84,01,366.43             13,91,30,192.26

i,j7



Note No.32.1

Payment to Auditors Includes payments to Statutory Audltors towards

Statutory Audlt Fee

Taxation M atters

Certlficatlons

Note No.33

Eamlngs per share (EPS)

Earnings  (as reported)

Shares

No. of Shares

No. of  Welghted Average Shares

Eamlngs  per Equity Share (Rs.)

- Basic

- Dlluted

As at                                  As at

30.Sep.26                         30.Sop-25

Rs,                                               Rs,

11,04,83,891.ce               7,2iAi,68g.55

1,51,07,095.00               1,51,07,095.00

1,51,07,095.00               1,51,07,095.00

Ji-.



Note No.34
Contingent Llablllt]es and commitments (to the extent not provlded for) (in Rupees):

Sl  no. Particulars As  at  30th  June,2026 As   at   30th   June,2025

1 Bank  Guarantees  in  favour  of  Clearing  Corporations  of  Stock  Exchanges 46,10,00,000 45,25,00,000
issued by Banks on behalf of the Company against 50% of Cash Margin i. e .

Fixed  Deposit Receipts

2 Cases  against  the  Company  not  acknowledged  as  debts  (See   Note  No. 13,74,009 19,82,144
32.1(a))

3 Show  cause  notices  from  Service tax  department  for which  the  Company 1,15,28,598
has filed  replies

4 Service tax demands,  pending in  appeal   (See  Note No. 32.1(b)) 5,39,77,462

32.1

(a)   Demands  against the  Company  not  acknowledged  as  debts,   amounting  to  Rs.13,74,009/-are  pending  at various
courts/forums

Note No.35
Provision for Taxation  has  been  made after taking into account, the  difference  between  depreciation  in  the accounts

and the depreciation allowable as per the Income Tax Act,  1961 ancl other deductions /additions allowable/disallowable

under the Income Tax Act, 1961.

The   Company   elected   to   exercise  the  option   permitted   under   section   115BAA  of  the   Income  Tax  Act,   1961   as

introduced  by the Taxation  Laws  (Amendment)  Ordinance,  2019.  Accordingly,  the  Company  has  recognised  provision

for Income Tax and  remeasured  its deferred tax assets and  liabilities,  basis the  rate prescribed  in the said section.

Note No,36
Related party disclosures:

Nature of Relationship

(a)  Related  Parties where Control  Exists:
Subsidiaries

Group companies         .

(b) Other related Parties:
Key Management Personnel

Name of the Party

Steel City Commodities  Private Limited

Steel City lnfotech Private Limited
Steel City  Financial Services Private limited

Mr.  K Satyanarayana
Mr. Satish  Kumar Arya

Mr. T V Srikanth

•r-



( c )  Signiflcant tran5actlon with  related partles:     (ln  Rupees)

Sl.  No Natu re of Relatlonshlp Name   Of   the   Related Remuneratlon Advance Paid Advance Brokerage DMdend

Party Received Received Paid/(Received)

1 Su bsidiary Company Steel  City  CommodltlesPrivateLimited 1,18,750 1,18,750

2 Subsldlarycompany Steel       City       lnfotechPrlvateLlmlted

3 Ausociate Company Steel       Clty       FlnanclalServlcesPrivateLlmlted 9,48,796 9,48,796 10,00,000          /(8,64,OcO)

4 Executlve Chal rman K Satyanarayana 27,00,000 37,106 25,30,998

5 Managing Director & CEO Satish  Kumar Arya 27,00,000 2,28,604 36,06,218

6 Director - lT T V Srlkanth 17,40,000 1,36,628

7 Director G Vishnu Vandana 52,82,826

8 Relative  of  Management  -  wife K Mahalakshml 1,61,998

9 Relatlve   of  Management   -   son K S V  Ramesh Babu 7,61,000 7,950 10,15,000

10 Relative  Of  Management  -  wife Nlrmala  Devl Arya 6,39,818

11 Relative  of  Management  -  son Sachln Arya 19,70,418

12 Relative  of  Management  -wife G Slrlsha 48,87,46Z

13 Relative      of      Management      - P Madhu 17,40,000 3 2,52,020

96,41,000 10,67,546 10,67,546 2,73,663 2,14,83,386 /(8,64,000)

Note:  Transactions bet`^reen group companies comprise of extension and return of temporary adjustment Of common
(d) Amount Due to / (from) related  Parties (Rs.)

Nature of Transactlon Due to /(  From)

Steel City Commodities  Private  Limited (25,00,000.00)
Steel City Financial Services  Private  Limited 2,00,00,000.00
K Satyanarayana
Satish  Kumar Arya
T V Srikanth

Note No.37
Segment Reportlng
1.Business Segment:

(I)  The business segment has been considered as the primary segment.

(ii) The  Company's  primary  business  segments  are  reflected  based  on  prlnclpal  business  activities,   the  nature  of service,  the
differing risks and returns, the organisatlon structure and the lnternal financial reporting system

(lli)The   Company's   primary   business  comprises   Of  two   business  segments  viz.,   Stock   Broklng  &   DP   Operatlons   and   E-
Governance Operations

(lv) Segment  revenue,  results,  assets  and  liabilities  include  amounts  identifiable  to  each   segments  allocated  on  a  reasonable
basis.

(v) The  accounting  policies  adopted for segment  reporting are  in  line  with  the  accounting  policies  adopted for  preparation  of
financial  information

Ei=



Information about the primary segment

Particulars                                                                                                                                                           Stock  Broking &  DP E,Governance G ra nd Total

A. Segment Revenue
14,28,65,862.47 38,25,78,731.03Externa I segm ent                                                                                                                  23,97,12,868.56

Internal Segment

Total  Revenue                                                                                                                                       23,97,12,868.56 14,28,65,862.47 38,25,78,731.03

B. Segment Results profit/(Loss)                                                                                                 8,48,85,029.60 6,44,64,465.23 14,93,49,494.83

Depreciation (46,55,994.26)

Income Taxes (Current, Deferred Tax) (3,70,26,055.23)

Share of Associate 28,16,446.53

Other Comprehesive Income
11,04,83,891.88Profit/( Loss) After Tax

C. Segm ent Assets                                                                                                                         2,31,20,38,575.77 14,44,17,115.09 2,45,64,55,690.86

D. Segm ent Liabilities                                                                                                                               91,33,19,128.97 8,24,70,887.96 99,57,90,016.93

E. Capital  Expenditure                                                                                                                            14,14,35,933.25 1,44,373.81 14,15,80,307.06

F.  Depreciation                                                                                                                                                   41,42,716.07 5,13,278.18 46,55,994.26

2. Geographical Segment
Further the Company has no geographical segments which are subject to different risk and  returns.  Hence,  no separate

disclosure in terms of Indian Accounting Standard 108 on segment reporting is considered necessary.

Note No.38
The following are analytlcal ratios for the year ended September 30, 2026 and September 30, 2025

Particulars Numerator Denomlnator soirl9n;!]2:6 soicen!rfz5 Variance

1. Curient Ratio Current Assets Current  Lla bmtles 2.06 2.02 1.96

2.  Debt-Equity  Ratio Total Debt Shareholder's Eq uity 0.14 0.09 63.83

3.  Debt Service Coverage  Ratio Eamlngs    available    fordebtservlces(PBT+Interest+Dep+/-NanCashItems) Interest+DebtPrincipalPayments&Accrued 32.58 27.59 18.11

4. Return on  Equity(ROE) PAT Shareholder's Equlty 7.56 5.39 40.21

5.  Inventory turnover ratlo Cost of Sales Average Stock NA NA NA

6. Trade Receivables turnover  ratio Revenue Average                Trad eReceivables 0.49 0.51 (2.79)

7. Trade payables turnover ratlo purchase     of    servicesandotherexpenses Average               TradePayables 0.41 0.37 13.05

8.  Net capital turnover ratio Revenue WorklngCapital+noncashitems 25.73 23.96 7.35

9.  Net Profit Ratio Net Profit Revenue 28.88 22.30 29.49

10.  Return on Capltal employed eamlng  before  Interestandtaxes capital employed 10.09 7.39 36.56

11. Return on investment I ncome                       fromInvestments "me             wel8htedAverageInvestments 1.42 2.13 (33.23)
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