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Manufacturmg PMI at 8-year high

Risesto 55.3 inJan, driven
byincreasein neworders
amid rebound indemand

INDIVIAL DHASMANA
NewDelhi, 3 February

he manulacturing sector, which is

I blamed lor dragging down economic

growth in the current fiscal year, rose L

igh high in January, tothe

widely-tracked purchasing managers’ index
(PMI) survey.

The IHS Markit India Manufacturing PMI
rose from 52.7 in December to 55.3 in January,
its highest level in just under eight years.
According to PMI parlance, a reading above
50 represents growth and the one below it
denotes contraction.

Growth was driven by a sharp rise in new
business orders amid rebound indemand con-
ditions. This led to arise in production and hir-
ing activitics.

tinued

GROWTH TRAJECTORY

over five years, which they attributed to better
underlying demand and greater client require-
ments.
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The risc in total salcs was supported by
i markets,

as noted by the fastest increase in new export

mden since Novemberzm&
nproved in
Jnnuny with ﬂm» increasing employmem
rale ind

yeam New business growth and projects in
the pipeline were cited as the main reasons for
job creation.

Meanwhile, Indian manufacturers were
more upbeat about the year-ahead outlook
for production. Optimism stemmed from
forecasts of better demand, new client wins,

i efforts, capacily expansion,
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‘Surce* B8 Markit

against 5.7 pcr ccm the previous year. Trns

There was, however, prices,
says the commentary ssocmmmm PML The
Reserve Bank of India’s Monetary Policy
Committee (MPC) will hold its three-day
meeting from Tuesday.

“Manufacturing sector growth in India con-

to cight years,” said Pollyanna de Lima,
principal economist at IHS Markit.

On the other hand, official advance esti-
mates show that manufacturing is expected to
grow by just 2 percent in the current fiscal year,

ascrisisin
ing financial companics, is likely to pull down
the economic growth 1o 5 per cent in FY20, the
lowest in over a decade.

In the PMI survey, companies noted the
strongest upturn in new business intakes for

and product releases.
“Tocomplete the good news, there was also

an uptick in business confidence as survey par-

ticipants expect buoyant demand. new clienl

Extended
pause ahead

had

chosento keep

the repo rate unchanged al
S5.15 percent inthe December
2019 pulicy review, given the
lackof'clarity on the evolving

ADITI NAYAR growth-inflation oullw:.(

past monetary actions, and
s that may be in

the gr PP

the Union Budget for FY21.
The MPC had sharply revised its CPI inflation

forecast for H2FY20 10 5.1-4.7 per cent from 3.5-37 per cent,

wsmmmmnywmmmmnmm
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lxvember breaching the upper threshold of the MPC's

wins, uct
mboostmplumlbeyeaxahead.‘ Lima said.

Onthe price front, there were slower increas-
es in both input costs and output charges, the
survey noted.

“Companies also benefited [rom subdued
cost pressures, which cnabicd them to restrict
increases in their fees to some extent,”
Limasaid.

Shaktikanta Das is Asia-Pacific central banker of theyear

rget of 4 +/<2 per cent.
Mormmmmmmm

aided byt

The Favourable rabi sowing trends, coupled with healthy

reservoir levels, would support crop yiclds.

However, the retail prices of pulses and

mmdsmmanupmk.l\mbﬂm

that ed. Also,
Sauss lll'hlkzs.m.\lfalehm:dmanumnvwnme
base effect, are likely Lo push up the core-

MONETARY Cpy infation. In our assessment, the CPI
PO| inflation will print around 6.5 per cent in
PRBIIM January, and fall gradually toward 4 per
cent over the next three uarters, necessi-

ANUP ROY ’ dependence on the central bank,” calling for tighter rules forthe laung an upward revision in MPC's inllation projections.
Mumbai, 3 February the magazine said. state-owned banks, which In December 2019, the MPC had reduced its projection for
et Accordingto Banker, lenders ‘ comprise 60 per centol India’s economic growth in FY20 to 5.0 per cent, from the chbet
Reserve Bankof India (RBI) outside the traditional bank banhngmor 2019 forecast of 6.1 per cent with risks evenly balanced.

network have been was in llmwnmunadmaunmnf(‘n?znmhnrm

Governor Shaktikanta Das has
been named Central Banker of the
Year, Asia-Pacific 2020, by Fanker

greater levels of scrutiny under the
RBIgovernor.

govemor forsetting up acollege for
| supervisors, and

per cent for FY20, released by the CSO in January. But the
mmrnvnmwmmv released subsequently by the
CSO, i

'magazine, aunit of Financial Housing finance banks 1o growth of 5.7 per cent for FY20.
Times (FT). companies have Faced with several select external In our view, the proposals made in the Union Budget for
The award is given tocentral been brought under challenges from benchmarks for FY21 will not trigger a substantive indemand in the
bankers who have “best the regulation o RBI non-performing linking their immediate term. However, recent high frequency indicators
tostimulate growth and stabilise J and will adhereto foans to fraud, offer L recovery
theircconomy.” the same rules Banker magazine says has y sctin, i it growth in Coal
Jorgovanka Tabakovi, National frameworkof Shaktikanta Das has i A
Bank of Scrbia, was adjudged the NBFCs. “taken stepstobring BRI ight-year high lovel ofS5.3in January. The ofthe
Global Central Banker of the Year. | |‘ While ensuring banking in India up inle Centre's nnnlklublvw
‘The awards were announcedinan | thatsmallcr banks to standard via 3 inflation,
editorial of Banker magazine on | andurba; restrained approach FY2L.
January2. | | cooperative banks to governance® recent spikethatis undergo g 4-5 quar
Nominating Das, the magazine install arobust IT expected Lobe ters, i MPC.
said India’s banks had faced a system that will transient; a Giventhe 135 bps of repx "
series of challenges, from “Faced with these | tightenthe allow them toofferbanking | i we
non- i S| Da banking, o bailvut i a lowercosl and with m.lrismg fureignexcl haw MPC in HICY20, until there is clear visibility of a fall in the
around fraud. in Indi: Jowards headline CPI inflation below its medium-term target.

slumps saw the central bankcut
interest rates five ti
2019, and it was open Lo cutting
these ags

approach tog
| magazine said.
 if necessary. |

7
standard via a restrained

“He has brought in measures to

" the issues Lo be managed wi gone

the lvankmgsysltm itsellhas not

mdmlxlnhu financial uu-blllly and
layinga platform for sustained

scruting

Moreover, a change in stance 1 neutral from accommoda-
tive is anticipated in either the February or April reviews.

“Das

financial system, possible a risky
move but one that will reduce

h
lack of governance in banking,

TENDER CARE
Indian Bank post 62% rise in Q3 net

In\imm Friday reported a 62% rise in its net profit 1o Rs. 247
mhmmmdtm umuwmmsz
ased 23%

bkﬁjﬂﬁmswﬂkil@mhﬂw&uﬂuhﬁi
CEOsadallmmduunm the performance parameters
improved and the quarter witnessed the secular reporting good
numbers despite one big account DHFL tuming NPA. “The performance
was in line with our expectations. Other incomes, indluding fee income
and profit on sale of investments, have the bank during the quar-
ter.” On the asset Quality front, Chunduru said in Q3 there was fresh slip-
page of Rs. 2,138 crore, with a big account of DHFL amounting to Rs.
1,325 crore, tuming NPA. Because of it, the bank's ing towards
bad assets substantially went up to Rs, 1,700 crore, against Rs, 974 crore
mhmegopemdwdks?llmmozdfvwlmmm
NPAs as down to 7.21% during the
quarter, from 7.48% in the quarter last year, Likewise, the
net NPA declined to 3.50% compared with 4.42% in the same quarter of
previous year, The bank had a recovery of Rs. 350 crore in the quarter and

a technical write off to the tune of Rs. 1,700 crore.

Martyrs' Day observed at MCL

two-minute silence prayer was offered to the martyrs by employees of
Coalfields Limited on 30.01.2020 in observance of Martyrs"

Day. Mr KR Vasudevan, D(F), MrKKMrsm,DﬂIP&P)merKesth
D(P) were prominent among of senior officers and staff offer-
n;lwo-n-muime puyuuwnwv{huhmmalnmAMn
memory of those who gave thei lives in the stuggle for India’s freedom.

HPCL actvely partiipates in Saksham Cyclothon 2020

consciousness, Petroleum
[ Conservation and Research Association (PCRA) in association with
HPCL and other OMCs conducted SakshamCyclothon 2020 across the
country on 19th January 2020. This year SakshamCydothon was con-
ducted in 200 cities across the country in which HPCL participated in
around 44 cities,

Commercial Feature

lol announces December 2019, Q3 Financial Results

i K. V. Raghavendra (

IGM & CFO, Bank of

India), Shi Atanu Kumar

Das (MD & CEO, Bank of

India) and Shri C. G.

Chaitanya  (Executive

j| Director, Bank of India) at

the  announcement of

banks financial results,

Global Business of the
Mmuda(lk.‘)ﬂ)}dumaswb«mﬁu)l 2019 against Rs.
8,87,931 crore as on December 31, 2018, Domestic Business stood at Rs.
7,86,192 crore as on December 31, 2019 against Rs, 725,264 crore in
December, 2018, signifying Y-o-Y increase of 8.40%. The overseas busi-
ness stood at Rs. 1,14,632 crore as on 31st December, 2019 vis a vis Rs.
1,62,667 crore as on 31st December, 2018. The Net Interest Income rose.
by 23.62% from Rs, 3,332 crore in December, 2018 to Rs. 4,119 crore in
December, 2019. The Non-Interest Income increased by 63.59% from Rs.
1,530 crore in December, 2018 to Rs.2,503 crore in December, 2019.
There has been marked in Recovery in written off account
which went up by 410% from Rs.262 crore in December, 2018 to Rs.
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FACTORY FOR SALE
IN LIQUIDATION UNDER IBC, 2016
15 ACRES FULLY INTEGRATED MANUFACTURING PLANT

‘Thewriter is principal economist, ICRA

T 00 007 1704030 2226 8682
Websis. e b 0.1

IL&FS Tamik Nadu Power Company Limited (ITPCL)

Invitation of Expression of Interest (Eol)
ITPCL intends to empanel reliable suppliers of coal for its power
plant in Cuddalore District, Tamil Nadu. In this regard, ITPCL
invites Expression of Interest (EOI) from eligible Vendors as per
the criteria mentioned in the EOI document available on

Date: February 04, 2020
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1,337 crore in December, 2019, The Bank's Operating Profit
82% from Rs2.273 crore in December, 2018 to Rs. 4,135 crore in
December 2019, bolstered by both rise in Nif and non-interest income.
The Net Profit (PAT) of the Bank stood at Rs. 106 crore vis-3-vis Net Profit

of Rs. () 4,738 crore in Decembe, 2018.
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STEEL CITY SECURITIES LIMITED
{CIN: L67120AP1895PLC019521)
Regd OH: 49-52-5/4, Shanthipuram, Visakhapatnam-530016
Ph: 0891-2563581. Website: www.steelcitynettrade.com
Email: ramu.n@steelcitynettrade.com

NOTICE
Notice & heneby given P\manl to hq-.diliu- 47 of SEB! {Listing Obh'cuum

ofthe C Thursday, the 13 Gay
JU a 04.35 PM. at the mm«e: Ofbce of 'he Company situsted at

Ragd Offce: W8 - 170 Seckr - .

ol No.: 1238767, 61236711
St Lake, Kakata - 700 108 K aewcnamigialcon

P OSHIN 4148,
- 29 304 47 of SE8I(Ustng Obkgations and
Wy Dachoswe ) Regulations
NOTICE | 2015 trt a et ot Bowd o Deacions
e be hokl on Thursday.
Cokgesors snd Disoose 13 February, 2020 the Otice

Regultions, 2015, & meetng of e Board of wuomu-s

Limited Mh Report thereon of u.

gy ofthe C:
Standalone and Consoliates)for he Quarter endedt 31* December, 2020,
The above notice s availabie on the Company’s Website
www.steelcitynettrade.com snd aise on the website of NSE ie

hittps://www.nseindia.com/
” For STEEL CITY SECURITIES LIMITED

M. SRIVIDYA

Place: Visakhapatnam
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e
(Office at W 170, Secor I, Saliake, Kolkala-
700106 1o consider and take on record e
3ia the Unaudied Francial Resuls for the
QuarteciNine Monihs ended 31st December,
2013 and any oher business with the
permasionol char.

Company ars isted and s on
the website of the Company at
www.indokem.co.in
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PUBLIC NOTICE

No. 60, Ground Floor Ws. Karachi
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For INDOKEM LIMITED
s¢-
S Rajesh D. Pisal
Pace - Kolkata
Dste -4 Fobruary. 2020 Comoeny Secretary Date: 04* February, 2020

ARSS INFRASTRUCTURE
PROJECTS LIMITED
Plot No-38, Sector-A,

Mancheswar Indusinal Estate,
India, CIN: L141

Tel No. 0914'76-25"55& 2588554, Fll m-oru-mu

Budget comments of Shri A. K. Das, Managing
Director & CEQ, Bank of India
A Budget to raise demand and pave ways for $ 5 Tn Economy

rllld' asitaims o revive

By M.

Fatnani wih the concemed Knar Pokce Sizfon. Mumbai on 200062008 vide record
Missing No. 0872008,

elements of the Budget include sizeable increase in
DICGC insurance threshold, stbvnimxe debt hd~
ity and extension of

uw&mmywnnucmmmmmm
housing segment. These, alongwith
revive demand and bring about impetus in the real sector

comacior 7 days from
: coming
nion Budget 2020-21 is forward looking in as
od Any g id property hoir own risk.
P 7days
irom date hereof,
all the intent & purposes thereafier.
. M. v
am\mw‘; 3" Road, Opposite n-Nn (3 mmzrmn-b
rationalisation of taxes are likely to Hotel Vrindavan, Khar West, Mumbai- | [Raheja Construction,Khar West, Mumbai
400 052. (Mobile) - 9322460100 400 052. (Mobie) -

PWM NMW“ n 29 read mledSEBI
2015, Notice is hereby given that a Meeling of the Board of
Directors olmmpl:lwﬂlb'hddm Regd. Office of the
A
&.mvo and take on record Shndllon! and Consolidated
Financial Results of the company for the quarter and

Nine months ended 31* December, 2019,
Further, as per company's code of Conduct for prohibition of
Insider Ih. Tlf'w.lwhﬂw for dealing in mu of the

and tu{v ummumoly relatives scneo ™ Jamn mo The

trading window shall remain close till the expiry of 48 hours after

the announcement

is also avallable on the website of the company .
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Place: Bhubaneswar

Date: 03.02.2020 M!-mlcgﬁmm
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