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Manufacturing PMI at 8-year high
Risesto 55.3 inJan, driven
by increase in new orders
amid rebound in demand

GROWTH TRAJECTORY
-----------------~

IIIDMAI.DIWIWlA
NtwDtlhi,)Ftbowry

Tht: manuf ••.nurtng sector, which is
blamed tor dragging down economic
JPUW\.h in lhc current fiscal )Ver. !'OW tu

an eight-year high In January, accordingloUle
widely-tracktd pun:hasing managers' Index
(PMI) surwy.

The IHS Markil India .\~nufacturing PMJ
rose from 52.7 in J')e.,."enlt-er tn s.s..~ in January,
its highest level in just under eight yeatS.
Accordi~ to PM! parlance, a readin~ ahove
50 represeras growth and the one below it
dennc~conuaction.

Growth WZii driwn by.ill sharp rise In nl"W
busiOlSl; orders amid rebouncl in demand con-
muoes, Thiskd toa rise in producUonand nrr-
ircxthitic£.

1lK>rewas.howcVtt.ies5pn.'5SUreooprices.
sa)'!' lhcrommcntacy associated with PMI. The
ReSCM RMnk of 100101:5 Monetary Policy
Ccmmhtce (MPC) will hold its thrcc-<lay
mec:tin& (rom Tuesday.

"ManufitCtUl'ing5«tor gro\~..th in Indi",ron-

ever five)'t!ars. which they altribul.ed to beuer
undcrl)i~dcmandandgn:atcrc1icnt~n:--
ments,

The rise in tOial liak's w. supported by
wengthenlngdemiUJd from external markels.
lIS noted by the fastest Irxrease in rK'W expert
ort1entJ;inop Nowmber20l&

Onl'!Tlplo~nt..hl~'.:lMlylmprv'll'\lin
January, wlth finllli increasing employment
"IUw4uk:kt.'5tr ••~ind~lu~wn·Cl1'IIJ ..••·halr
years, New business growth and projects in
l.ht>plpcllnt' W\:~ cned as ~ main ~lIIiUns for
jcocreauon,

Meanwhile. Indian manuracturers were
more upbeat about the year-nhcnd outlook
for production. Optimism stemmed Crom
rorecasts or tener demand. new client wins,
markeUng efforts, capacity expansion.
andproductreleascs.

-rocomplet.ethegood nt'W$, there was also
an u("ltirt in husi~conJidence assurvey (lQ1'-
UclplIll5 expect buoyant demand. new client
wins. advertising and product diver..iration
to boo5t output in the year ahead. - Uma said.

Onthcprict:front,thcrc'W('f'C~rincrc25-
es in both input costs and output chargn,lhe
sut\'tyooccd.

"Companies aI:io benefited rrom iiutx1ued
C"Mt~, which enabled them to rctitOO
Increases In their rees to some extent:
Umauld.

.-e"""IIiIIt~_ .••~l.qI __ "',,,,,,,,lot
6tfIIIltt(M!la$M ~·K"'''''

tirr.JCdlo~in.Rrawy,withopcnting
condition5improvirw:ar.a~notlO."l'linckR
to eight years; uid Pollyanna de Lima.
principal ecooomtsi et uts MarkiL

On the ctbcr hand, omciai advanct' csn-
mates UJow lhal m;mufacturing is expected to
grow by jUlO(2 percent In uecurrem fM'al ),\"ar,

;ag:;Jinst 5.1 per cent the previous year. This.
8J1'IOI'Cother rectors such as crisis in non-bank·
In: linanclllJ compank-li:, is likely 10 pull down
the ccooome growth 105 percent in FY2O. the
)owcost in over a decade.

In the PMI sut\o'CY, companies noted the
Iilrof1#'1. upturn In new busiOE'illi Intakes Icr

AflUPIIOY
MUlT'bll,) Ftbrulty

ShaktikantaDas isAsia-Pacific central banker of the year
Rc,;crvc Bankofindla(RBI)
("oOVtmot' Shakt]k:lnL1))as has
been namedCenlIal Banlcerofthf
Year.A.o.i:.-Pacifk2fl20, by #kln.UT
magazi~,almitorFirtancini
Tinl£.{{fT).

1bc award Isglwntocenlnl
bankrn;whoha\~"~nuna.,."ed
toitlmuJatcgrowlh and.stabilise
lMircconomy.~

~'hbakovi.NaIJonaJ
OankofScrbia. wasldjud.,,<Jtdthc
Global Central Bankerollhe Year.
'The: a ••••.ards wcre announced in an
editorial oIBalll.«maeazineon
Jamwyl

Nominating D~.the magazine
sald Indla'srnmbhlMl raCl'da
~ri~orchallengCli. Crom
non'l~rrorming loans to ISSUl'5
arowl<! Iraud. kepeatedeconouuc
sturnpssaw the cenual bank CUI
tmeresrrates livctilllcsduring
2OIY.illlllllW'.0pt;'ntul,:uuirijj:
usese agaln.lrneccssary.

~raced with tbese challcnget>,
ShilktlkanUi DliShas Udtcnltepl
to bring banklngin India upto
ItilmJwnlvlililrc5lrainl'\l
appro3CiltogtlVcrnanct'.-thc •
m4ljWIWSiilkl.

"lie has brought in mC:b"U1\.'Sto

tighten the ru)csarowxl"hadow
IJimkl"¥. rcfUliinglobailuUl
non-bililking Ilnat tel:.1 companies
(NUFC),I le Is aimlng IflIIlC(l1Ifur
IlOl>ucstobe lllan3&"-'d within the
nmmcl;d sfl!.l.·m. pot;silJlt'4I risky
movebctcoeu un will reduce

TENDER CARE Commercial Feature
Sol anoounc:esDetember 2019, Q3 Finantial Results

~ aOI S~ML.'~~
".t(. -t...~" Inci.I). Shi AlftIlLINr

Dii (MD I (EO, a.t of
1nIi.l) MIl Shri C. G.
~ (UfCLIliv!
Di'tooc.SriofhUiI
~ iMOt.rl(ttnenl of
bris Ilnanc:iil ,6Il1s.
G~ lIusinrss of 1M

6ri:stoodilRs.9,OO,&.IS~~onl.Jtctmbtl]I,1019~1Rs..
8.81,9]1 OOIf~onDKffT'obft 31, 2018.00mrstic Sosinmstood il Rs.

l!~~~t~~~:'y3~:~~~2~~:~~
msstooditRs.l,14,l'j)l~ason31st~1019ris<1V1sRs.
1,02.661CltIf'till on lIst Oec:tniItr.lOI8.1he Nrt Ircmst Incomerose
by 2l.6lYtIrom 15. 3.112 ~ in Otambec. 2018 10Rl.4,119 00f'f in
Dtumbtt 2019. The Non-htttit lrcImeinaNsed by 63$9"" fromRl.
I,SJO aott in ~ lOl8 II) Rs.2,SO]OOIf in DKItrk. 2019.
llwft.1z bPtn NIVd ~ IIIP«owfy in wnarnoff ~
•••••• wes-."'br410'!101rc:mR5l6.l00f'fin~20181OR:s..
1,)11aorr inDrambtr. 2019. Thr Lri,'sOptradng holt iooNsrdby
&2"fromRs.211lUOffin~10181ORl.",IJ500f'fin
~1019,~bybod'lrisrinNland~iIcom!.
Thr Ntchoil{PAJ)oftht IriSklOd,w Rs.lll1mnvis+W N!I ~
oflk.(·),f,118C1ORin~1011.

Indian Bank post 62% rise in Q3 net
I.•..BrionFfiily~.61V.rMinitsnttptOitlO~241
mnkwh1tW~ofthr~i§Ql~wilhIb.152

00f'f in Ihr cormpordngq.am ~ iU.loUI r.ro.. ~ 2)%
1I1k.6,S0600f'fas~Rs.51(i9mR.~Ouw:Uu.MOa
CEO, gjd M i pmos confema: Nt if thr prrfomIira ~iIflflM
_;wd •.•_ •••••sod•.•••••.••~....,..o..ggood
ta.rrUrs despite one big «tOU't D+tFlILlfling NPA. -Tht ptrionNra
Wi5 in line wnh 011 ~ 0t/"8 ~ r.dtdrg 1ft iumr
andprorll.on~of~ts"hivtl"dpedthrbri.duirgtheqla"·
1M.' Onth! asSflQlYio:ryiront. Ctudt.ru wid in Ql th!trw.t5 mn5Aip-
pqof Ib.l,I18U01t,Wllh. big iKCOtI"tofOHfl MIOtXtir'91O Rs.
1,325 C1Off,turning HrA. kcAlM of iI. th! bri's ptCMSioning towMds
~.uets~wt",~loRs.l.700ao"-i9iMRs.914C1ote
itllht)'t.:w~periocI.vdRs.1l1C1MinQlofmO.I~ps
HPAsasipHCMqofCJOSS~~downto711""cbingthr
IJWtftiom7A8Y.inlht~rg~Iast)'NLli:rMsr.thr
I'Rt:HPAdi!dned101.5O'lt~with4.A2l1J1oinIhtYnflJJMlfrof
prtIIiolS)'Nt. Thtbri;had~ rt<:IJWIYolRs.350OOItinth!lJJMIffM1d
<1trdnt.a1writfofflOtht,"ofRs.I,1OO~

Budget comments of Shri A. K. Das, Managing
Director & CEO,Sank of India
AIHtttlJriistlltmi •• ,." "fSforS5T'~1

U~8:ra1:2!~~:~it!a(~
K"OI1OIfic~Wlh..Ii:;lrf.trnrololbt.d:Jtlfof
n.ral educ.Jtion and infrolSUI.OlR pipeiint is (ff.
bin m impnM rffKtivt derNrd. Oltft lee! good
NmenlS of tbP Bud}tl incItdP safabit inctNW in
DKGCi~nln~stbord'nalfdeblt.ci-
ity .nI eJ.len5ion 01 ~lruclLD1g win:bw b

MSMEs,licf.idily MWOf1 10 HSfCs iV'd lax hoby in the .tfordab6e
Muwg Sf9Mrt. These, aIoiqMth ~ of tans if! ikfty to
m'Mdrmard.vdbringibotl~inthtrNIstClOf

InOll/ltfIonIOinstilsoc:io~(Offl(iowIesS,P't\lOlrtJn
Conserol~tion.nl ResNfdl A.\sotWOon (KIlN in ilS5oOCWtionwith

HP(l olIl.I O(htf OMes onintd SabhamCydolhon LO~O«rosi the
UU'lUYOf'lI9dl~lOLO.1NsYN'~~~
ct..oedin200(i6rs.lU05Stht«ltnlyinwtithHP(1~trdin
.aund44ci1irs.

depcodcoccouuecencar bank, - callingfortlghtcr rules rorUle
the magazilWAIIl. IliII.lt'-owtlI.'\J boInks, whk:h

Accort1ing to Bullker.lcndcn: compri::.e 60 per comer India'~
oULSldclheuaditionalbank bankingseaor."
net'NOrkhave been placed under The nI8,t:37.lne \auck.>d the
greater 1e\'\!b: or scrutiny under 1M gowmor forseuing up a college for
RRI,rovclTl(lt. IOUpcrvisnrs,and~~~!~r:.,,. :=!~~~ksto
btcn brought under '. bcnchrn.arb for
therezuJationofRBI .,... IinJdngtbeir
14ndwjllad~reto • ., r.ndingratC5.
thc~f\1k1i .,.:. "Anenvironment
frameworkor I oImactOl"C'OnOmk
NDRA , " . stabiHtY,asreOcctcd

Whilcensuring , . " In low and lIlabk>
Ihaumalierbanks • ., InnatJon,
and urban .' .,. notwllhstandlrw 11$
coopcr41i"Vt'banki . " , Jt"CCIltspi~lhatis
Irnt.all a robtbt IT expectencbe
system that will lr.ulSicnl; II
ililowthemwocrerbanklng: sUlilainablccurrentaro)Unldeflcit;
servlu,,'5alalowcrt.'VS14lIlllwllh aoorislll¥fvl'Cl~l:xa.:h~
silrcguards to protect Ute customer, reserves hawcolllributcd towards
lhe lJankingsYSl~m nsctrnas not mainLalnlll'fin<lndioi.l~liII.lJ1I1ly af)j
gone wilhoutscrutiny. layinga pturonu rorsuw.alncd

"l)"4Shasbl't'noul5polwnonihe gruv.th, ~hl:W'd54UOk'\lby~
lackofgovcnlancelnbanklng, magazine.

./-

FACTORY FOR SALE
IN LIQUIDAnDN UNDER IBC, 2016

IS ACRES FUUY INTEGRATED MANUFACTURING PLANT
FK1.Ot"fLand measuring 57044 aq. mtrs. • ...uctlng
m•.•• urlng 82775 aq..tt and ••••nt a Machinery
"'ating to TONNER INDUSTRY. sHu.teet at YiIIIIge
Dhamandri, UNA, Himachal Pradesh
EXJSnHQ PRODUCTS: ~ Ton.-- PT" U."
forthe lat •• t color •••• r print.,. and photocopl4t •.••
IExJsdngCapacttyr 400 tons p.a. approL

nlttt: op••••mn@gmad.«m Cal~ 8826599556. 0172-50865

IL&FSTam.JHadu PowertOllpan, UlIlled tnpCLJ
4I11FIOCwIlS'RToa_():IM21,..tfQ2' Snt<I
<;..bo'R.IIO"~CO)OO~Ilo;O(ln"~t 6'XIr:IOII

Invltat~n of Exprtlskln of Interest (EoI)
ITPClinterds to empanel reiable suppliers of coal lor its power
plant i1 Cuddalote Q;slrict, Tami Had •. In ••• regat<I. ITPCL
ilvites Expression of Interest (EOI) from eligible Vendors as per
the criteria mentioned in hi EO! doCU"nent IvatlabM twl
www.itpdixia.c:orn.

Dale: FebM<y 04. 2020

NOTICE
NuLio:6heftobv~'P\If-...Mllllq~ior'47a1S(IJ(LbL1r.0bii~
.arvI~Mnqt-.IJ.:101S,tt .• "'"I"W!tlrlfolt:w-8ott.::ldOinw---""
ofthec:.omp.nva~lI:IbetoeldOll~lhelJ ~off«r _
l:UO~:C:';~ P.M. r.lht ~I ••.t;d OffI(.ot~1\t CCt'l'll*'V5lbatt'dr.
&S1·~,SlIll'~I/I"~IJ~lrgr.'I-SlOO16l.ucom.drtWldtlktDl'
rec.nrd,101tel'~thIt ••••-.-itedFitloJO("i.tI~~I'!fIt.!( .•'O!I''tP'nyihorto
St.•twhb-lf.ndCOMl'llld.Kad,fo(rt...0IlMt.,f'rldI!(IJI·Dtcem~.1020.

The Iboy. nOlln II :.IVlU,blt en tta (omp.lny', .••••tb5ilt
",,_ .• tltflll(ltyn,Urldll.totn ,nd .Iso Oil It'll w"bf,.lft nl NSE I.•
~:/t-Jl,..rtdh.u:ItfI/ ~Sn:ElcnYS(CUIiITIESLIMITlD

M.SlttVIDYA

CMl..,..r.,.SK,~C.Co,"pIi~.Offk¥f

Nob • ...",.lJ'I'WIm~ •• ..,.IaI(lr1gN..t.bnPl8IIIrIllIWpK1I:11Shop
No 1&0.Cr'CIII'IdAoat•••• IIJStneK. ••• ~tIkA*)mllh.. KIncW
S".tMlf1 fl"OII'l"'''CII'~~ 1I\,,~of"lIIIt pttet 1M ,lI"cti ofllnd
~1II •• oIIlI ••. lt«.bI"_I_lI'CIIIorlnt.~lIIdtilMlld
ill Hil'iMnllol8IM"V ~New~ eorm.oaIPIWhMlCo-OpnM
~rRo.t.hWttt.~ •• IDIItrrdnc.titI~
PIuse"*t-. •.. IU.HtI ••••• , ••• &&•.. vpy••••• fllnollli••••
PI...t_of"popIfty&"_,-opI/tJ •• tflCltlglgldwillCcwpc:ntian1lD.
MImbIi"KhII"8rMr:tI""'-IsMCU'ilytlr~oIloIn~

M~_"""--IodgIdb""_oISllddlocuDll'lllby"'''''''''''''''
~"'''''~IOw~SUb\.'''''0I"I2QIIllI2ODISIIi:It-o
t.iIIi'1gNtOW2'OOl.
krrpncWshM1griglt.,*""Ofinllllltilllt~PftIPI't1in"",,*,,*1NI
tOI"'IIICIor"'IOIlt~""""d1ysllom"'oI~oI"",*,
•••• Sl*-tdclc:l.l'NtUlyptool~Ar¥objIIdoonllCllMd •.•••. lNIll:llbi
......-..dllldshlllllDlblbincqllll"'-NrJpenaMl'nIir1g •• _&kIrCCI/M'V
inIopoutllionol •• ~docMI'IIItorhMIg~o/b~ ••
1"MbI'~"IO~ •• ~1orfIrMIt
krrp8rlClM~OI"~"""lIIidplOplrtylM)Uid!JoIO.""O'MI_
W.Nllnotbililbllil~IIIIIW*~IoIMybwInc:r.mdOl"llCllXU'llof~
IIdIdNIing.iI •• --.tnoin6::lnnllkln.-.:Iby"~wilWlla.y.
ram_hno/.h'OriginIIo/h'lIiddDamlnl"bllI-.d •• ~1ost
and.0I!tiIiedIMcopyo/"iIfofnIid~"bl1rMIId1l"origINIantlor
•••• irMr.c&pwpDIII.....,..

".IIIIMtIIMllhnilf..,..,. 1IIr."",ltariraMfllnlni
41JA.~~rRoC.OppoIII FlIINo.t,I(jqn~2~fbd.IWD•• ..........."JQ..,Wnc,........ RiItIIjICcInIIn.ocIoon.KlWWIIlIU!tIIi
4OtIOUiWobitI'~100 -4OO052(WoliIt)·1I2OI222IO

Extended
pause ahead

In a JJ)CM;' that hid aupriscd
the markrbl, the Monetary
POOc:yCommlttl'f (MPC) had
WIiIllimou;lycholicnlOkeep
lht'l\'pur4h!~1d
5.15pc-rCCl1.inthe December
2OIYpulk..'YW'it..'W,glwn~
lackot'cl.vltyonUlCC'VOIvlre
gJVWth·lnnMllvn outlook.
incomplett tnmsmbliion of
past monetary actions, and

the growth-supporti~ measures that may be lnlroduced In
lhcUnionBtldgeC.rotFYZl.

The MPC; had !oih~ reviSlcd its c.PI innation
ron!Ca5l. for HlFY20 loSJ-4.7percentfrom J.S...3.7per rent.
with ~ hmadJy balanced.. 1be!oiUb>equenl infIati,Mdata
was unpIcasari. with i food price muct"d hardImitw oItbt
(".PI intlationJ'rom-4Jipercent inOctoberw7A f"I'a!Uin

December. breM."hlng tht' upper threshold of the MPC's
mCdiwn-tenn target of 4 "N per cere,

Prices 0( some vegetabtes haw COJn.'rtrd in Jaooary,
:oded bythc rille inclonnticsupp6cl ani imporu 01oniors.
The f.MJwabIe rabi lO¥oirw trerxis. coupk'd wI.h heakby

It'5CMJir~1s. woukI. suppon crop yic-kfs.

@) However, the reu.l1 prices or pubie5 and
oiis:t't'dl: havt' SI:.'m an uptick.. I""-hcr. tk

~ ~ devaIedpobitlfoodpriceindexpol1eurilik
~~, that Ol't'd£tobr"watched. Al5o, t{')ocomw-·

•.•• ~ '- Itrhlkelo. rail fare h1kc. and an unfavourabk:

MONETARY ~i~~~~~=I~:~t.~wc~;
POUCY inn ••.tiunwlll prinllU\.lUl1l..l6.5l):rl'Cnlln

PREVIEW January. :'Jld fall gradually toward -1 per
cent uwr lhc nl:XlIhn.'I: 4W1.rtcf'i, r'L'\.,\'SSi.

lating an upward revis.looln MPC'li Innation Pfoje('UOtti.
1n1Mxmbl.'T201'J,lhcMPCh<dn.,jw.'lIilS~-cUonfur

ccooomk growth In FY20 to s.o percent. froOllhe October
2019 Coreastol6.1 percent with rislcsewnJybalanct'd.. This
W2lin line with the advaJUestimate olGnP,;rowth of5JI
per cera CorFY2O, released by thr CSO in Jarawy. Bur. ee
n.'V!SCdGOPdata UJl t" FY19. re\eait'd suhscquenUy by the
cso. iOOicales an implkitgrowth 015.7 perce-Ill for FY2O.

In ru-view, the rropaWs made In the UnIon ~ Iiv
FY2l wiD notlJial'r a a:boW'aiw re-vtvaJ In demand in the
irrIrncdialctcrm.I-kM~ rocenI high frequcncyindit<ltono
otkr IOmC C'\'idcrn that. In IIJIme Sl'Ctor5 agradual M:O\W)'
ha.aJrcadyliCt in,inctud.ir1:thc~growlhinCoai
1R1ia·1(Upul.YIE"II.thertseinthe~PMlto
andl;ht~hi(:tl~lof5S.3tn~1bclWxfir1;ofthc
Cc.>nlJe·Iifb"aldcfkit.fromtheSl1"l.'ill~pooI5Ii);clyto
(;Oupfrom tL2S triItion in r-Yl9tot24tri11oncadl in r:Y.l):n1
FYZl. This:acgestssmall~lnItrN.rmsare~to
WIdc!go any mcaningIUI C'OfTl'Qion in the comiJl: 4-6 quar~
tcn;,lrrcspcctl~ofthcpolic)'actionwDcrtakcnbythC""\pc'

Gh"'e'nthc lJSb'llsotrepoaJtSWldt'JUk>n in201910SUjJ-
pottocooomkW'O"'"th. ~expcctaneXlJ.'f"O.ld ~ fJOmlhe
Ml'l:ln HlI.'Y20. unlll Ux.~ isdCiIl"vblbililyof41 r.an In Iht'
headline CPI tnnauou below ns mcdnuu-tcnn targeL
Mvn'VYI.'r, Mch.If'lgC In~loTll'Utr.d from 1oII..\.vmlTll.ll.lil.·

tiw is anticipated InciUlCrUIC Febru.vyor April rev)c<Ns.

Jt>.-.8MWhduItrie.L.niIIId
V ••••••c..:t1\""- •••.

"'*-""AM.IfIIItIII·l'OIItII
.••.1I3_I"'aU231~--_ .
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••••====::::~"'fI_~~'"~~"""".lS!'IMoI •••••• ,. •••••••••• fI ••
••••• IloIoDI••• c..-y ••••••••••......" 'III,...,. •• ""
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1W1f ••••••••••••••• _ ••s-.... ...~l.-.....tftI'dIi
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