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Manager - Listing Compliance Department
National Stock Exchange of India Limited(NSE
Limited)
Exchange Plaza, C-1,Block-G, Bandra - Kurla
Complex, Sandra (East), Mumbai - 400051

Scrip Code: STCINDIA - EQ

Manager - Listing Compliance Department
BSE Limited

1st Floor, New Trade Wing, Rotunda Building, P. J.
Towers, Dalal Street Fort,Mumbai - 400001

Scrip Code: 512531

Subject: Outcome of the 66Sth Meeting of Board of Directors of STC Limited held on

Friday,13th November,2026,

Dear Madam/Sir,

Pursuant to provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements), Reguiation,201S, we inform you that the Board of Directors in its

66Sth meeting held on Friday,13th November,2026 has approved the following:

(i) Unaudited Standalone Financial Results of the Company for the quarter

and half year ended September 30,2026;

(ii) Limited Review Report on Unaudited Standalone Financial Results.

A copy of the Unaudited Financial Results along with the Limited Review Report on

Financial Results for the quarter and half year ended September 30,2026 as

mentioned above are attached herewith (Annexure- A)

The aforesaid results are also being disseminated on the Company's website

www.stclimited.com.

The Board Meeting commended on 1:4S pm and concluded at S:OO P.M.

Please take the above information on record.

Thanking you,

Yours faithfully,

For and on behalf of The State Trading

Corporation of India Limited

(CS Ritu Bhatia)

Company Secretary & Compliance Officer

Encl:a/a
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(Annexure-A)

Unaudited Financial Results

(Limited Reviewed)

(Standalone)for the quarter

ended on September 30,

2026



IN D I A

Independent Auditor's Limited Review Report on Unaudited (Reviewed) Standalone Financial Results
of The State Trading Corporation of India Limited ("the Company") for the Quarter and Half Year

ended September 30, 2026 pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of

The State Trading Corporation of India Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Mis. The
State Trading Corporation of India Limited (the "Company") for the quarter and half year ended
Septcmber 30, 2026 (hereinafter referred to as "the statement"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors/Committee of Board of Directors, has been prepared in accordance with recognition and

measurement principles laid down in Indian AccoWlting Standard 34 (Ind-AS 34), "Interim Financial

Reporting", as prescribed under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Securities and Exchange Board ofIndia. Our responsibility is

to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, .'Review ofInterim Financial Information performed by the Independent Auditor ofthe Entity" issued
by the Institute of Chartered Accountants ofIndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free from material

misstatement. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opimon.

4. Base for Qualified Conclusion

a) Non provision in respect of the items / matters as indicated below, total amount not ascertainable
for the quarter ended 30.09.2026

1. Refer Note No. 11 of the Statement as on September 30, 2026, lease period for plot at Mallet
BundeI', Mumbai Port Trust has already expired and the land has been handed over to Mumbai

Port Trust. Surrender certificate has been executed on 12.11.2021. But this stilt continues to be

shown as non-current assets held for sale. Thus, non-current assets held for sale has been
overstated by Rs. 1f. 67 lacs. ft will also have consequential impact on the Statement ofUnaudited

(Reviewed) jinancial results resulting into overstatement ofpro}it by Rs. 1f. 67 lacs.



Further the jarm tanks installed at Mallet Bunder amounting to Rs. 14.84 lacs have also been

handed over on as is where is basis. The company has not raised any debit note jor the same and
thus non-current assets are being overstated b.-v Rs. 14.84 lacs.

Further to this. reconciliation has been done at STC of its accounts with MBPT and determined

that a net amount ofR.I'. 161.93 lacs are recoverable from MBPT ajier adjusting lease rent dues of

Rs. 257 lacs against total recoveries ofRs. 419 lacs (comprising sale proceeds ofSTC surrendered
assets by MBPT. EMD and deposits). This was communicated to MBPA for their confirmation
through STC letter dated 29.10.2025, followed by reminders on 10.02.2026, 26.03.2026 and

21.05.2026. However, MBPT's conjirmation is still awaited.

ii. Refer Note No. 12 ofthe Statement as on September 30, 2026, for non-adjustment of value/area in
Fixed Assets Register against areas acquired by Delhi Metro Rail Corporation (DMRC) for

construction ofMetro Station & by L&DO jor widening ofthe Road during Asian Games, as well

as the flats/area of land sold hy the company to The Handicrafts and Handloom Exports

Corporation of India Limited (HHEC) for its Housing colony. Value of consideration received

and/or Receivable from NDMC and DMRC is not ascertained by Management. Carrying value of
Leasehold Land at Jawahar Vyapar Bhawan is not adjusted/or the Land acquired by L&DO for

handover to NDMC (1982) & DMRC (2011).

This has resulted illto overstatement o.(non-current assets heldfor sale and consequential impact

on profit of the company, the amount whereofcould nut be quantified in absence ofcomplete data

from the Company.

111. All trade receivables amounting to Rs.1,69,953.87 lacs (relates to STC only) as per Note No.4 of

the Statement as on 30.09.2026 have been outstanding/or more than 3 years. The Company has

made provision/or bad alld doubtful debts amounting to Rs. 62, 727.62 lacs and another sum ofRs.

107,226.25 lacs have been shown as "Having Significant increase in credit risk" since the same is
under litigation. As confirmed by management, no provision has been made for the same since the
relevant creditors will be paid on~v afier recovery ofthese trade receivables, though in most ufthe

cases agreements are not tripartite.

Further there has been no recovery during the Quarter ending 30.09.2026 and there is no major
update oflegal cases which are pending at various fOrums. Thus. trade receivables are not stated
at realizable value less cost to be incurred to recover these trade receivables. There is also no

balance confirmation availablejor these trade receivables as on 30.09.2026 and hence we are
unable to cumment upon the genuineness and effect oj the same on the financial statements, ifany.

We are ufthe view that all trade receivables amounting to 1,69,953.87 lacs are considered doubtful

oj recovery resulting into short provision for doubtful debts amounting to Rs. 1,07,226.25 lacs.

Thus, the provision Jor had and douhtful dehts has heen understated hy Rs. 1,07,226.25 lacs and

consequential impact on the statement ofprofit and Loss account resulting into overstatement of

profit by Rs. 1,07,226.25 lacs.

1\. Other Financial Assets -Claims Recuverable: For non-prOVISIoning in respect of Claims
Recoverable v/s since last many/inaneia! years amounting to Rs. 3202.47 lacs where no present
status could be ascertained by the management of the Company and still not written off. Claim
recoverable as on 30'()9.2026 is Rs. 3202.47 lacs.

All these current assets are being reflected at their carrying amounts instead of on realization

values.

This has resulted into overstatement of Current assets by Rs. 3202.47 lacs and uverstatement uf

profit by Rs. 3202.47 lacs.

v.



to Rs. 13,283 lacs (for the period March. 2004 to July, 2018) which has resulted in overstatement

of profit by Rs 4,743 lacs and understatement oIliabilities. Also, company has nut providedfor

interest accruing on the said demand amount. Projits are overstated and liabilities are understated

by the amount yet to be ascertained by Management.

VI. Statutory Dues - The GST input receivahle as per GSTN and payahle halances are not reconciled

by the Company as on September 30, 2026. GST input Rs.54.97 lacs - is non claimable but no

provision has been made. Profit oFthe company is overstated by the same amount.

VII. Non -Current Assets heldfor Sale

Title deeds in the name ofthe company in respect ojfallowing properties are not available/ not
executed.

a) Leasehold Building

(i) Leasehold land at Jawahar Vyapar Bhawan valued at Rs. 55.929 lacs.

(ii) Leasehold land at Housing Colony at Aurvbindo Marg valued at Rs. 12,394 lacs.

b) Freehold Bllilding

(i) 8 Residential Flats a/ Asian Games Village Complex, allotted by DDA amounting to Rs.
2720 lacs.

(ii) 7 apartments in different locations of Mumbai amounting to Rs. 1918 lacs.

(iii) Flats at Ahmedabad

VIII. Penalty Provisions (Rejer Note No.7 ofthe Statement as on 30.09.2026): STC could not comply

with Regulation 17,18,19,20 & 21 ofSEBI (LODR), 2015 due /0 non-appointmel1l ofIndependent

Directors on the Board ofSTC and Regulation 33 due to non-submission ofconsolidated annual

financial results 2025-26, results for the quarter ended on 30r
" June & 3(/" September, 2026 in

stipulated time due to insufficient number of member on board olSTC & non-receipt offinancial

results Fum STC's wholly owned subsidiary company i.e. STCL Limited respectively.
Consequently. both the stock exchanges i.e BSE and NSE levied a cumulativejine off 175.90 Lakhs

(approx.) on STCfor non-compliance ofReg 17. 18,19,20,21.33 & 34 ofSEBl (LODR) Regulation,

upto June 2026. STC has taken up the matter regarding the said non-compliances with its
Administrative Ministry i.e. Ministry a/Commerce and Industry and also with the Stock Exchanges

to avoid! waive ojf the penalties imposed in this regard. Based on precedent, STC is hopejid of

getting waiver, hence no provision (being ~fcontingent nature) has been made.

IX. InJ'estments (as on 30.09.2026)

• NSS Satpura Agro Development COII/pany Ltd. (Joint Venture) : The company has been

strike offas per MCA site. However, still it is appearing in the books ofaccounts ofSTC India

Limited. The availabili(v/ recove!)' ofasset and/ or write ojIcould not be ascertained by the

management.

• Sea Lac Agro Ventures Limited: The latest jlnancials of the JV are not available for

verification. The availabi/ity/ recovery o.(asset and/ or write off could not be ascertained by
the management.

• Maharushtra Smull Scale Industries DeveLopment: The latest financials of the JV are not

available for verification. The availability/ recovery of asset and/ or write off could nut be

ascertained by the management.

•



• Sindhu Resettlement: The latest financials of the lV are not available for verification. The
availabiliZv/ recovery ofasset and/ or write offcould not be ascertained by the management.

x. Otlter Equity: An amount of "Exchange Fluctltation Reserves: Rs. 649. 53 lacs" & "Bonus Reserve:

Rs.0.33 lacs" are appearing in the books ofaccounts since long. As confirmed by management,

these reserves are created long back and details shall be reviewed during the financial year. We

are unable to ascertain its possible impact, if any, on the standalone financial statements of the

Company.

Xl. Account statement ofUCO Bank, Indus/nd Bunk, Allahabad Bank and Bunk ofBaroda and its

reconciliation is not available. "Cumpw7Y management explains accuunt is inuperative.
TrallSaction, (f any which will be immaterial, will be recorded upon receipt C?fbank statement. "

Amount is unascertained. Profits/ losses/ assets/ liabilities are under! overstated to the extent of

unrecorded amount.

b) Other Observations: The impact ofthe following observations is not ascertainable: -

l. Claims recoverable from HHEC & CCIC co-owner to the property at lawahar Vyapar Bhawan,
who have not paid their share ofexpenses La STC since last many years amounting to Rs. 2823.59
lacs (Rs. 1054.52 lacs for HHEC & Rs.1778.07 lacs for CClC) as on September 30,2026. The

matter is said to be under correspondence with HHEC & CCIC

STC received a demand ofRs. 8,002 Lacsfrom NDMC during 2016-17 towards property tax for
the periodfrom 1999-2000 to 2016-17 and the same has been allocated proportionately to CCIC
& HHEC Oltt of total demand ofRs. 8,002 Lacs, STC has paid Rs. 2,212 Lacs during 2016-17

against which CClC has paid its share 01' R~. 115 Lacs. However, HHEC has not paid its share,

hence provision to the extent o.fshare 0.1 HHEC out C?I'payment ofRs. 2,212 Lacs has already been
made. The matter was pending at Patiala House Court, Delhi, which was dismissed vide its order

dated 24.03.2025.

Further, STC hasjiled the writ petition challenging the orders dated 24JJ3.2025 (HTA No.83/2017

and 85/2017 STC vs NDMC) in Delhi High Court, considering the submission made before this
court, the operation and implementation of the impugned order! action dated 30.12.2U16 shall

remain stayed, the next date (~theariflg listed on 27.01.2027

HHEC in pursuance to its Board approval dated. 29.01.2024 submitted a proposal for
surrendering back its share ~f4.5% C?Dice space in JVB and 64 staff quarters at STC housing

colony at zero cost to STC in lieu ofoutstanding dues payable to STC

Accordingly, STC's Board on 08.08.2024 accorded approval to their offer and HHEC has handed

over secondjloor Annexe (3,795.21 sqji.) out oj 12,667sqjUo STC on 26.03.2025. Since separate

valuation ofthe 2nd.lloor annex is not availahle and the total dues pending from HHEC is yet to

be reconciled, the necessary accounting entries shall be passed in the books ofaccounts only upon

vacation/handing ofthe entire share as mentioned above by HHEC

Due tu litigatiun malters. their present status and provisioning, if any, required and on-guing
investigations into the alleged irregularities. Further, the Company's past operations have exposed
if to the risk of er:tensive litigation and contractual claims from third parties with increased
litigation costs notfiLlly providedjor. Due fo the range ofpotential outcomes, voluntary retirement

of employees dealing with these cases and the significant uncertainty around the resolution of

various claims, the amount of ultimate liahilities, if any, to he recorded in the statements as

pruvisiun is nut ascertainable.

It.



definition of wages and fixed term employment. The financial impact on the company on this
account shall be accounted during thefinancial year.

OUT conclusion is qualified in respect ofthese above matters.

S. Qualified Conclusion.

Based on our review conducted as above, except for the facts or possible effects of our observation stated

in Para 5 above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with applicable Indian Accounting Standards ("Ind AS") specified under

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of the Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note I to the accompanying financial results, which describes the basis ofpreparation
of these financial results. As explained in the said note, these financial results have been prepared on a non­
going concern basis.

Our conclusion is not modified in respect ofthis matter.

Place: New Delhi

Date: 13 th November, 2026



THE STATE TRADING CORPORATION OF INDIA LTD
Unaudited (Reviewed) Summarised Balance Sheet as at Sept 30, 2026

Annexure -I

(Rs. Lacs)
Standalone

Particulars As at As at As at
Sept 30, 2026 Sept 30, 2025 March 31, 2026

ASSETS
Non-current assets
(a) Property, Plant and Equipment - - -
(b) Capital work-in-progress - - -
(c) Investment property - - -
(d) Other intangible assets - - -
(e) Financial Assets - - -
(f) Deferred tax assets (net) . - -

I(a) Other non-current assets - - -
Subtotal - - -

Current Assets
(a) Inventories 2.08 3.68 2.08
(b) Financial Assets:

(i) Investments 1.04 1.04 1.04
(ii) Trade receivables 1,07,226.25 1,07,125.27 1,07,194.23
(iii) Cash & cash equivalents 4.44 2.69 4.44
(iv) Bank Balances other than (ii) above - - -
(v) Loans 173.34 214.96 226.40
(vi) Other Financial Assets 18,677.04 15,150.30 17,416.20

(c) Tax Assets (TDS net off provisions) 593.72 734.50 1,109.04
(d) Other Current Assets 9,512.47 7,716.47 8,368.05
(e) Deferred tax assets (net) (MAT) - - -
I(f) Other non current assets held for disposal 86.801.71 86,801.71 86.801.71

Subtotal 2,22,992.09 2,17,750.62 2,21,123.19
Total Assets 2,22,992.09 2,17,750.62 2,21,123.19

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6,000.00 6.000.00 6,000.00
(b) Other EQUity 56.729.38 51,674.69 54.978.16

Sub total 62,729.38 57,674.69 60,978.16
Liabilities
Non-current liabilities
(a) Financial Liabilities
(b) Provisions - - -

I(c) Other non-current liabilities - - -
Subtotal - - -

Current liabilities
(a) Financial Liabilities

(i) Borrowings 18.83 162.57 176.10
(ii) Trade payables -MSME - - -
(iii) Trade payables -Others 1,09,944.05 1,09,715.64 1,09.879.53
(iv) Other Financial Liabilities 35,559.70 35,293.77 34,866.80

(b) Provisions 13,849.57 14,037.30 14,196.24
I(c) Other current liabilities 890.56 866.65 1.026.36

Subtotal 1,60,262.71 1,60,075.93 1,60,145.03
Total Equity and Liabilities 2,22,992.09 2,17,750.62 2,21,123.19



5) Demand of Rs. 13,283 lacs was raised by L&DO vide its letter no. L&DDOIlS2Al92251133 dated 26th March 2018 from 2004-05 onwards
for non-compfiance of various conditions of the Lease Deed Oncluding non-<leposits of 25% of the gross rent received by STC from its
tenants). However, the company has disputed the demand and the matter is yet to be resolved. On the observation of CAG audit, the firm
liability of Rs. 8,540 lacs has been created in the books of accounts for the F.Y. 2021-22. Further, STC through its various letters has been
regularty following up with L&DO for providing details of outstanding dues and the latest reminder letter dated 28.04.2026 has been issued by
STC requesting L&DO 10 provide details of outstanding dues, as on date and the reply is still awaited.

6) Based on Accounting Policy on a non-going concern basis w.e.f 01.04.2021 all the assets preViously grouped under Property, Plant and
Equipment, Capital Work-in-progess, Investment Property & Intangible Assets are now transferred to" Non-Currenl Assets held for disposal"
and are shown on Carrying Values as on 31.03.2021. As per valuation of STC's immovable porperties, fair value as on 30.09.2023 based on
current title is : JVB - Rs 81,145 lacs, STCHG- Rs 48,267 lacs & Others - Rs 26,188 lacs. An impairment of Rs 318 lacs charged from
revaluation reserve during the FY 2023-24.
Property tax and insurance-related expenses are fully recognised in the Statement of Profit and Loss in the period in which the payments are
made.
7) STC could not comply with Regulation 17,18,19,20 & 21 of SEBI (LODR), 2015 due to non appointment of Independent Directors on the
Board of STC and Regulation 33 due to non-submission of consolidated annual financial results 2025-26 and results for the quarter ended on
30th June, 2026 in stipulated time due to Insufficient number of member on board of STC & non-receipt of financial results from STC's wholly
owned subsidiary company i.e. STCL Umited respectively. Consequently, both the stock exchanges I.e SSE and NSE levied a cumulative fine
of ~ 175.90/- Lakhs (approx) on STC for non-compliance of Reg 17,18,19,20,21,33 & 34 of SEBI (LODR) Regulation, 2015 during 2025-26
(uplo June' 2026). STC has taken up the matter regarding the said non-compllances with its Administrative Ministry I.e. Ministry of Commerce
and Industry and also with the Stock Exchanges to avoid/waive off the penalties imposed in this regard. Based on precedence, STC Is hopeful
of getting waiver, hence no provision (being of contingent nature) has been made.

8) In the case of ICICI Bank Ltd. (Bank of Rajasthan Ltd.) v. The State Trading Corporation of India Ltd. & Ors related to MIs Rajat
Pharmaceuticals Ltd., As per order dated 11.06.2025 passed by the Hon'ble Debts Recovery Tribunal-II, Delhi, MIs Rajat Pharmaceuticals Ltd
&STC as respondent no - 2 have been jointly severely been directed to deposit a sum of Rs. 2,655 lacs within 30 days from the date of order.
However, STC has challenged the DRT, Delhi order and has filed an appeal before DRAT, DelhLThe appeal was heard and DRAT vide order
dtd 21.04.2026 dIrected STC to deposit 40% of the amount as pre-<leposit. STC on 20.05.2026 deposited Rs 1062 lacs with DRAT, hence no
provision (being of contingent na1ure) has been made. The next date of hearing is 07.05.2027

9) Amount in the financial statements are presented in Rs lacs (upto two decimals) except for per share data and as otherwise stated. Certain
small amounts may not appear in financial statements due to rounding off in Rs lacs. Previous year's figures have been regrouped/rearranged
wherever considered necessary. Regrouping / rearrangement of data is for specific purpose of presentation in financial statements only and
do not affect legal status of STC. STC reserves all its rights under the applicable laws.

10) The consolidated half-yeaty financial results could not be prepared, as the reviewed financial statements of the subsidiary company were
not made available due to administrative reasons.

11) STC has carried out reconciliation of the claims raised by Mallet Bunder Mumbai Port Trust Authority (MBPA) and the amounts
recoverable by STC, pursuant to which 1,61,92,603/- has been determined as recoverable from MBPA. The same was communicated to
MBPA vide STC letter dated 29.10.2025 for confirmation and final settlement. However, confirmation from MBPA is still awaited. STC has
been continuously pursuing the matter and has issued reminders dated 10.02.2026,26.03.2026 and 21.05.2026 for earty confirmation,
recovery and settlement of the outstanding amount. The matter is under active follow-up with MBPA and STC is making all efforts for earty
resolution and final settlement of the outstanding amount.
12) 325.685 square meters taken by NOMC for Widening of roads during Asian Games and 388.91 square meters taken by DMRC for
construction of Metro / Metro Station out of the total leasehold land allotted by L&OO to STC for construction of office building at (Jawahar
Vyapar Bhawan) Tolstoy Marg, Janpath, New DeihL The Company has taken up the matter with L&DO for reduction of both the area and the
records will be updated in Fixed Assets register/Schedule in respect of its area &value once the final outcome in the matter is arrived at.

(Raghvendra Si.ngh)
Director- Fin

DIN - 11788427

For and on behalf of the Board of Directors

~f~1JL

Place: New Delhi
Dated: 13.11.2026



THE STATE TRADING CORPORATION OF INDIA LTO.

STATEMENT OF CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2026 Annexure -II

(~in Lacs)

A.

B

C

Particulars
For the Half Year Ended For the Half Year Ended

30th 5ep, 2026 30th 5ep, 2025

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit I{Loss) Before Tax 2,191.23 62,846.51

Adjustment for:

-Interest on loans

-Depreciation

-Net write back of DebtslAdvancesiclaimslUabilitiesiAssets 1.60 1.85

-lncomelExpenditure relating to let out property (4,372.41) (4,O10.41)

• Interest Income on fixed depositsllnvestments (250.81) (390.75)

-Loss on sale of asset . -
-Amortisation of grants -
-Profit on sale of assets (4,621.62) - (4,399.31)

Operating Profit Before Working Capital Changes (2,430.39) 58,447.20

Adjustment for:
-Trade and other receivables (610.46) 15,535.14
-Inventories - 0.49
-Trade and other navables 621.62 180,669.13

ChanR8S In WorklnR Capital /2419.231 /6.686.30
Income Tax Paid (64.34) /943.00
Net Cash GenenrtedlUsed In Operating ActIvities /AI (2354-891 (5743.30

CASH FLOW FROM INVESTING ACTIVITIES:
-Purchase of Fixed Assets -
-Sale of Fixed Assets -
-Proceeds Received from T-BillslDeposits (1,231.83) (0.93)
-Interest receiVed 250.81 390.75
-Lat out orocerties /net) 4,372.41 4.010.41

Net Cash From Investlno Activities IBI 3,391.39 4,400.23

CASH FLOW FROM FINANCING ACTIVITIES:
-Inaease in loans - -
-Loans Reoakl 157.27 (20.000.00

NelCash From FlnanclnCl Activities Ie) 157.27 /20000.00
Net IncreaselDeaease In Cash And Cash Equivalents (A+B+C) 1,193.n (21,343.07)
Reconciliation of Cash &Cash Equivalents
Closing Cash & Bank Balances as per Balance Sheet 8,839.33 2,626.55
Ooenine Cash &Bank Balances as oer Balance Sheet 7.645.56 23969.62
Cash & Bank Balances as per Cash Flow Statement 1.193.n {21,343.07:
Cash &cash eqUivalents as per Balance Sheet 8,839.33 2,626.55
Less : Non readily convertible Bank Deposits 8,834.89 2,623.86
Cash &cash eqUivalents as per cash flow statement 4.44 2.69
Cash & cash eQuivalents Includes unpaid divIdend

As per our report of even date attached

For TALATI & TALATI LLP
Charter nts
Firm For and on behalf of the Board of Directors

~~i!~~~
Director Finance

CFO DIN -11788427



THE STATE TRADING CORPORATION OF INDIA LTD.
Statement of Unaudited (Reviewed) Financial Results for the Quarter I half year ended Sept 30, 2026

CIN: L74899DL1956GOI002674
Annexure-III
(Rs. Lacs)

STANDALONE

Particulars
Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended

30.09.2026 30.09.2025 30.06.2026 30.09.2026 30.09.2025 31.03.2026

(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)
Income
Revenue from Operations · - · - - -
Other Income 2,960.81 2,296.69 1,692.38 4,653.19 4598.95 9,621.92
Total Income 2,960.81 2296.69 1,692.38 4653.19 4,598.95 9,621.92
Expenses
Cost of materials consumed · - · - · .
Purchases of Stock in trade - - - - - -
Change in Inventory - - - - - -
Employees' Benefit Expenses 618.94 641.57 807.03 1,425.97 1,327.46 2,474.72
Finance Cost 52.15 47.42 56.29 108.44 95.85 203.49
Depreciation & Amortization Expenses - - · - - .
Other Expenses 381.67 366.08 544.64 926.31 951.05 1,939.32
Total expenses 1052.76 1,055.07 1407.96 2460.72 2374.36 4,617.53
Profit before exceptional Items and tax 1,908.05 1,241.62 284.42 2,192.47 2,224.59 5,004.39
Exceptional Items - Exoense J(Income) 0.91 (60622.06) 0.33 1.24 (60621.92) (60,618.45)
Profit Before Tax 1,907.14 61863.68 284.09 2191.23 62846.51 65,622.84
Tax expense
(1) Current tax 440.00 943.00 - 440.00 943.00 1,776.80
(I) Tax related to earlier years - · - - · (708.27)
I(ii) Deferred tax - - - - - -
Profit for the period from continuina ooerations tAl 1467.14 60920.68 284.09 1.751.23 61.903.51 64554.31
ProfiU(loss) from discontinued operations - · - - - -
Tax exoense of discontinued ooerations - - - - - -
Profit from discontinued ooerations after tax IBl - - . - - -
I Profit for the period IA+Bl 1467.14 60920.68 284.09 1,751.23 61903.51 64 554.31

II Other Comprehensive Income
Items that will not be reclassified to profit or loss -
- Remeasurements of the defined benefit plans - · - - - 652.67
Less: Income Tax on Above - - · - · -

- -
Items that will be reclassified to profit or loss - - - - - -
Total of Other ComDrehenslve Income · - - - · 652.67

Total Comprehensive Income for the oerlod 1.467.14 60920.68 284.09 1,751.23 61903.51 65206.98
Paid up equity share capital (Face value of Rs. 101- 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
each'
Other Equity excluding Revaluation Reserves - - - (31,412.92) ,. (36,467.61) (33,164.14)
Earnings per equity share :
(1) Basic (in Rupees) - 2.45 101.53 0.47 2.92 103.17 108.68

1(2) Diluted (in RUDees) £~TAI~5 101.53 0.47 2.92 103~ ft-~- ·108.68'
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Segment-wise Revenue, Results, Assets & Liabilities
(Rs. Lacs)

STANDALONE

Particulars
Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended

30.09.2026 30.09.2025 30.06.2026 30.09.2026 30.09.2025 31.03.2026

(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)

1. Segment revenue
a) Export - - - - · -
b) Import · . - . - -
c) Domestic - - - - · ·

Total · - - - · -
Less -Inter-segment revenue - - . - -
Revenue from operations · - - - - ·

2. Segment results - Profit I(Loss) before tax and
Interest from each segment

a) Export - - - - - -
b) Import - - - - - -
c) Domestic - - - - - -

Total - - - - - -
Less:(I) Finance cost 52.15 47.42 56.29 108.44 95.85 203.49

(ii) Other unallocable expenditure net off (1,959.29) (61,911.10) (340.38) (2,299.67) (62,942.36) (65,826.33)
Unallocable income

Profit before Tax 1907.14 61.863.68 284.09 2,191.23 62.846.51 65622.84
3. Segment Assets

a) Export 9,010.41 9,010.41 9,036.22 9,010.41 9,010.41 9,272.64
b) Import 1,01,209.68 99,374.66 95,358.57 1,01,209.68 99,374.66 99,901.80
c) Domestic - - . - · ·
d) Unallocated 1,12,772.00 1,09365.55 1,17,761.23 1.12,772.00 1,09,365.55 1 11,948.75

Total 2,22,992.09 2,17,750.62 222156.02 2.22.992.09 217750.62 221.123.19
4. Segment Liabilities

a) Export 10,615.29 10,615.29 10,648.30 10,615.29 10,615.29 10,607.55
b) Import 1,01,937.86 1,01,805.53 68,427.49 1,01,937.86 1,01,805.53 1,01,945.76
c) Domestic - - - . - -
d) Unallocated 47,709.56 47,655.11 81,817.99 47.709.56 47,655.11 47,591.72

Total 1,60,262.71 1,60,075.93 1,60.893.78 160262.71 1,60,075.93 1,60145.03

For and on behalf of the Board of DirectorsAs per our report of even date attached
For TALATI &TALATI LLP

CharteredA~~~~~&
Firm Reg. l6-\

'1
(CA Asho'~~m~jl((

Partner
M. No. 083748
Place: New Delhi
Date: 13.11.2026

(Raghvendra Singh)
Director- Fin

DIN - 11788427



THE STATE TRADING CORPORATION OF INDIA LTD.
Statement of Unaudited (Reviewed) Financial Retlults for the Quarter I half year ended Sept 30, 2026

elN: L74899DL1956G01002674
Annexure IV

IRs lacsl
STANDAl.ONE

Qu.mr Quarter Qu4tteT Half year Half year
Year endedS.NO. PARTICULARS ended ended ended ended IlIlded

30.09.2026 30.09.2025 30.06.2026 30.09.2026 30.09.2025
31.03.2026

unaudited unaudited unaudited! unaudltedl unaudited audited

1 Total income from operations . . - - - -
2 Net Profit I(Loss) for the period (before tax, exceptional 1,908.05 1,241.62 284.42 2,192.47 2,224.59 5,004.39

and/or ExIraorlfIl1alY nems)
3 Net Profit I(Loss) for the period before tax (after 1,907.14 61,863.68 284.09 2,191.23 62,846.51 65,622.84

Exceptional and/or Extraordinary nems)
4 Net Profit I(Loss) for the period after tax (allef

1,467.14 60,920.68 284.09 1,751.23 61,903.51 64,554.31
Exceptional and/or Extraordinary Items)

5 Totel comprehenslve Income for the period [comprising
Profitl (Loss) for the period (after Tax) and other 1.467.14 60,920.68 284.09 1,751.23 61,903.51 65,206.98
comprehensive Income (after tax)

6 Equity Share Capital 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
7 OUler Equity exduding Revaluation Reserves - . - (31,412.92) (36,467.61) (33,164.14)
8 earning per share (of Rs. 101- eacll) (for continuing and

discontinued operations)
(nol Annualized) :
(a) Basic (in Rupees) 2.45 101.53 0.47 2.92 103.17 108.68

lib} Ollllled lin Ruceesl 2.45 101.53 0.47 2.92 103.17 108.68

Notes:
1) Consequent upon the decisions taken in the meeting held on 29.08.2019, by the adminislrallve ministry and further decision of the Board in ns 639111 meeting
dated 05.04.2021, n has been resolved that STC to continue as a non-operating company for the time being and to prepare the accounts from the F.Y. 2021-22
onward on non-golng concern basis.

2) The financial results for the Quarter and half year ended Sept 30, 2026 were approved by the Board of Directors in ns meeting held on 13.11.2026.

3) STC has paid Rs. 20,000 lacs in OTS to Lead banker Canara Bank after signing of the Debt Settlement Agreement (DSA) and No dues certificate
ISetllement C8l1iticate Issued jointly by all the six lender banks on 11.07.2025 in order to complete the One time settlement (OTS) with the lender Banks.
Further, The case filed by Lead banker Canara Bank in DRT (case no. TN1B12022) has been withdrawn on 15.07.2025. The status of completion of OTS and
wilIQawaI of case in DRT has also been informed to MOC&1. The accoooting effect of OTS has been taken in the quarter ended 30.09.2025 , which has
resulted In profit of Rs. 60,623.78 lacs and has been shown ooder exceptional nems.

4) Trade receivable of Rs. 1,69,953.87 lacs Includes Rs. 62,727.62 lacs having aedit Impairment.

5) Demand of Rs. 13,283 lacs was raised by L&DO vide Its letter no. L&DDOIlS2AI92251133 dated 26th March 2018 from 2004-05 onwards for n0n­

compliance of various con<fltions of the Lease Deed (lIlCIuding non-deposits of 25% of the gross rent received by STC from Its tenants). However, the company
has disputed the demand and the matter is yet to be resolved. On the observation of CAG audit, the firm liabUity of Rs. 8,540 lacs has been created In the
books of accooo1s for the F.Y. 2021-22. Further, STC through ns various letters has been regularly following up with L&DO for providing details of outstanding
dues and the latest reminder letter dated 28.04.2026 has been issued by STC requesting L&DO to provide details of outstanding dues, as on date and the reply
is stil awaned.

6) Based on Accounting Policy on a non-going concern basis w.eJ 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capnal
Work-in-progess, Investment Property & Intangible Assets are now transferred to • Non-Current Assets held for disposer and are shown on Carrying Values
as on 31.03.2021. A:> per valuation of STC's immovable porperties, fair value as on 30.09.2023 based on current title Is : JVB - Rs 81,145 lacs, STCHC- Rs
48,267 lacs & Others - Rs 26,188 lacs. An impairment of Rs 318 lacs cllarged from revaluation reserve during the FY 2023-24.
Property tax and insurance-related expenses are fully recognised in the Statement of Profit and Loss in the period in whicllthe payments are made.

7) STC could not comply with Regulation 17,18,19,20 & 21 of SEBI (LODR), 2015 due to non appointment of Independent Directors on the Board of STC and
Regulation 33 due to non-submlssion of consolidated annual financial results 2025-28 and results for the quarter ended on 30th June, 2026 In stipulated time
due to insufficient number of member on board of STC & non-receipt of financial results from STC's wholly owned subsidiary company i.e. STCL Umited
respectively. Consequently, both the stock excllanges i.e BSE and NSE levied a cumulative fine of ~ 175.90/- Lakhs (approx) on STC for non-compliance of
Reg 17,18,19,20,21,33 & 34 of SEBI (LODR) Regulation, 2015 during 2025-26 (Uplo June' 2026). STC has taken up the matter regarding the said non­
compliances with ns Administrative Ministry i.e. Ministry of Commerce and Industry and also with the Stock Exchanges to avoldlwaive off !he penalties imposed
in this regard. Based on precedence, STC is hopeful of getting waiver, hence no provision (being of contingent nature) has been made.

8) In the case of ICICI Bank ltd. (Bank of Rajasthan ltd.) v. The Slate Trading Corporation of India ltd. & Ors related to Mis Rajat Pharmaceuticals ltd., A:>
per order dated 11.06.2025 passed by the Hon'ble Debts Recovery Tribunal-II, Delhi, Mis Rajat Pharmaceuticals ltd & STC as respondent no - 2 have been
jointly severely been directed to depbsi1 a sum of Rs. 2,655 lacs within 30 days from the date of order. However, STC has challenged the DRT, Delhi order and
has filed an appeaJ before DRAT, DeIli.The appeaJ was heard and DRAT vide order dtd 21.04.2026 directed STC to deposi140% of the amount as pre-deposIt.
STC on 20.05.2026 deposited Rs 1062 lacs with DRAT, hence no provision (being of QOIllingenl nature) has been made. The next date of healing is
07.05.2027

9) Amount in the financial statemerlts are presented in Rs lacs (upto two decimals) except for per share data and as otherwise stated. Certain small amounts
may not appear in financial statOOlents due to rounding off in Rs lacs. PrevioUs yea~. figures have been regrouped/rearranged wherever considered
necessary. Regrouping 1rearrangement of data is for specilic purpose of presentation in financial statements only and do not affect legal status of STC. STC
reserves all Its rights ooder !he applicable laws.

10) The consolidated half-yealy financial results could not be prepared, as !he reviewed financial statements of the subsidiary company were not made
available due to administrative reasons.

11) STC has canied out reconciliation of the claims raised by Mallet Bunder Mumbai Port Trust Authority (MBPA) and the amounts recoverable by STC,
poo;uant to which 1,61,92,6031- has been determined as recoverable from MBPA The same was commlricated to MBPA vide STC letter dated 29.10.2025 for
confirmation and final settlement. However, confimIatlon from MBPA Is stiI1 awaited. STC has been contnJousIy pursuing the matter and has Issued reminders
daled 10.02.2026, 26.03.2026 and 21.05.2026 for earty confirmation, recovery and settlement of the outstanding amount. The matter is under active foIIow..up
with MBPA and STC is making all efforts for early resolution and final setUement of the outstanding amounL

(Raghvendra Singh)
Director- Fin

DIN -11788427

(CAAsho

12) 325.685 square meters taken by NDMC for widening of roads during A:>ian Games and 388.91 square meters taken by DMRC for construction of Metro 1
Metro Station out of the total leasehold land allotted by L&DO to STC for construction of office building at (Jawahar Vyapar Bhawan) Tolstoy Marg, Janpath,
New Delhi. The Company has taken up the matter with L&DO for reduction of both the area and the records will be updated in Fixed Assets registerlSclledule
in respect of ns area & value once the final outcome In the matter is arrived at.

As per our rep<! te a1tached
ForTAl.ATI ~
Chartered Is l/
Firm Reg 10758W1W1

~



THE STATE TRADING CORPORATION OF INDIA LTD.
Annexure-V

(Rs. Lacs)

DETAILS OF EXCEPTIONAL ITEMS FOR THE HALF- YEAR ENDED 30.09.2026

S.No. Name of party Branch/Division Amount Remarks
A. PROVISIONS & OTHER EXPENSES

1
Provision for Doubtful debts, Loans
and advances & Investment

Claim Recoverable General Imports 1.60
2 Other Expenses

B. WRITEBACKS & MISC. INCOME

1
Liability created in earlier years

GAD 0.36
written back

2
Provision Written back for doubtful
amounts realisedlwritten off

Total Exceptional Items (Net) 1.24



Additional disclosure of related party transactions - applicable only in case the related party

transaction relates to loans, inter-corporate deposits, advances or investments made or

given by the listed entity/subsidiary. These details need to be disclosed only once, during the

reporting period when such transaction was undertaken.

va'ut:
In case monies are

Details of the party ofthe In case any financial indebtedness

(listed entity related
due to either party

is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances
Details of the counterparty as a result of the

/subsidiary) entering party inter-corporate deposits, advances or investments

into the transaction transac
transaction (see

or investments
tion as Value of

Note 1)
Type of

approv transaction
related party Nature Purpose for

S. No ed by during theRelationship transaction Nature of (Ioan/ which the

of the (see Note5)
the reporting period indebtedness advance/ funds will be

counterparty audit (see Note 6b) Opening Closing (Ioan/ Cost (see inter- Interest
Secured/

utilised by
Name PAN Name

with the listed commi balance balance issuance of Note 7)
Tenure

Rate (%)
Tenure unsecure

the ultimatecorporate
d

entity or its ttee debt/ any deposit/ reci pient of

subsidiary (see other etc.) investmen funds (end-
Note t usage)
I';~\

1 STC of India . « ... -

Ltd.
SBI Personalised Banking Branch Tennant Service 1.01.12.293
SBIIFB Branch Tennant Service 4.46,30,100
SBI CAG Branch Tennant Service 4,17,77,820
SBI Overseas Branch Tennant Service - 6,26.99,400
Special Protection Group Tennant Service ~ 1678,661
(RCTC Tennant Service 8.72,884

Department of admist. Reform and
Tennant Service

Public gravience 928 '61,851

Department of Economic Affairs. Tennant Service
8,32J76186

STCL Subsidiary Service 1,20,000
Commission of Air Quality Index Tennant Service 7.77 55.041
Capacity Building Commission Tennant Service 5,20,89989
Department of Expenditure Tennant Service 365,06,693

Shri. S.K. Meena KMP
Employee

Benefit 16,,08,315

Shri B.S Rao KMP
Employee

Benefit 13 29.275

Shri Ritu Bhatia KMP
Employee

Benefit 4,80.000



Other Information-Integrated Rling (Financial)

For the Financial Year ended 30.09.2026
51. No.

B.
Statement of deviation or variation for prceeds of public issue, Rights issue, preferential

Not Applicable
issue, Qalified institutions placement etc.

STC has paid Rs. 200 crore in OTS to Lead banker Canara Bank after signing of the

Debt Settlement Agreement (DSA) and No dues certificate /Settlement Certificate

issued jointly by all the six lender banks on 11.07.2025 in order to complete the One

time settlement (OTS) with the lender Banks. Further, The case filed by Lead banker

C. Disdosure of outstanding default on loans and debt securities
Canara Bank in DRT (case no. TN18/2022) has been withdrawn on 15.07.2025. The

status of completion of OTS and withdrawal of case in DRT has also been informed

to MOC&I. The accounting effect of OTS has been taken in the quarter ended

30.09.2025, which has resluted in profit of Rs. 606.24 crore and has been shown

under exceptional items.

D. Format for disclosure of Related Party Transactions (applicabe only for half-yearly filings) Enclosed

Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion)

E. Submitted along with annual audited financial results - (Standalone Not Applicable and Not Applicable
Consolidated separately) (applicable only for annual filing Le. 4 th quarter)

Place: New Delhi

Date: 13.11.2026

B.S. Rao

CFO
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