19°951 (e1°45¢€°2) 88'€80°9 (0s:ssz'p) €6'58LY §6°L68°L (z1-11) suoypiado Bujnuluod ey} woy 1034 / popad ayy ioj (s501) / foid 4oN| €1
(09'85) sl {v2v5) sl loe76y) (8e's) {seusjul Ajoulw jo aioys| zi
10'86 (65'55¢°2) ¥1°620°9 (91'v52'Y) L5°9¢L'y £45°T68°L (01-6) xo4 1240 (s507) / Joud 4oN| 11
8L9€EV'6 680878 2 68088 C 5, SIURIPISANS WO PBAIBOSI PUSPIAIP UO XDJ -|
66TTE'S Srsey'l yv'zs9e 9T°609 ¥5'9S€T 06'S62°1 suoypiado Buinuijuod uo sesuadxe xo -
(Hpaio) / asuadx3 xoy| 01
8L°488'y1 SL'0SS°L 85°189'¢ 66'568'Y LLIgsy'9 Ly'esl'e (8 +£) xo} 81040 sy ADulpIO Woy (ss01) / otd| ¢
Y1'866°L £€9°686'1 = £9686'1 2 o {502 uojjdo Jo |psiaAsY -
£0091 < 1S0et - 16°0EL - SIDBA JBILDS Ul JJO UBJUM S3DUDAPD 3 SUDO] jO AIDACDSY -|
{re0s¢) = - - - - ${9NPOId PBNUYUODSIP UO SWIDID -
(00°0¢) = - - - - $}S50 JO UOISIAIT/J§O-B4UM -
(toveéo't) (vv905) (05°£92) (vv'905) (08 00¥) (02:99¢) (v o10u Ja)8) sj502 Bunjonyysel puo JeBIsW -|
(¢gr0zet) (82:2€0°1) (6z'6v8) {09929) 0501 (62°610'1) {+8N) U6 / {ss0]) uoyLN}ONI3 BBUDYDX] -
isway jpuoydasx3| g
€€'66S°S1 ve's01°L 98°L9L'LL [AY1%4 062659 96'VLS'y (9-5) sway| jpuojdasx3 210489 jnq 4502 dUDUY 19D sOYYIAYOD Aibulpio woy (sso1)/ord| £
LYEvL'y 0EvSET treote cLole’l L7 el 91681 §jsosiecuptijll 19
08'8€€°0T ¥9°65¥'6 L8°0LT'pL TLIosT's LEv08'L 09°99v°9 (p+€) sway| [puoldadx3 3 §s0> 8duDUY 210)0q sB|YAYOD ADUlpIO Woy (s507) /oid| S
1£'958°¢ 0L/162C €1'v86'L L9YE0L 65°5C6'S $5'850C swoouayiof ¥
60°28Y'9L 8 L9t $8'98Z'9 Sy'SST'y 8.°848'L 90°80V'y (z-1) sway) |puolidedx3 3 |50 2oUDUY ‘8WOIU| JBY|O 810j2q suoyp1adO woy (sso1)/oid | €
06°Z01 €01 TY'8S6'9y yy'Te9'Ls Lee've £8°660'ST £5°T65°TE sasuadxa [pjoy
8E'SYY'ET £9°9€6'01 ol9zeel L1'9v0'9 SU1¥09 S6'v8TL sasuadxs Jayjo (i)
0z'€or'9 ¥E'0/8'C L9EES'E 88°/9%'1 Lr1eel stiLe 8suadxe uojbsipowD pup uoypiosidaq (8)
L1'90Z°4t yE'ET8L 26'882°01 L0°£68'C 0Tv8L'y EY0S'S sasuadxa jjauaq askojdw3 (p)
lersivt) (sg'tret) {oz'8Lye) (e1'ess) (¢s'vST72) (19:€91) SPDY-U[-¥00js PUD $581501d-Ul-34i0M 'SPOOB PaYsIUl JO SLOJUS AU) Uf sBUDYD) (2)
02'526'L 9°8IL'E z8'8rr'9 64°000 £9'12r'e 817220 SPDY-UIID0Js JO s35DYINg (q)
05°8ES"6¥ 95°255'€T €SELL9T YSEL9LL 1£'s8z't1 828yl P3WNsUOD jpuajpW JO 4503 (o)
sosuadxy| g
6685611 9LTL'YS 87616°9 cLevee 59°'9L6'92 £9°000'2€ (19u) suopiiodo woy awoou] [ojoy|
v8TBE'Y LLL6v'e lrslee 9TYLIT 61L0v'1 cwTIE swoodu| Buypiado U0 (a)
sreozelt 65°629'05 2865909 9¥'E€TS'9C Y 1L5'ST 1¥'880°GE {Ainp 850X Jo JaN) suoyoiadQ woy awodu| / s3|ps §aN (D)
suoyoiado woy awoouj| |
UojjpIado bunuuoy| (v
(9) (s) (v) (g) @) (1)
a3auanvy —MH_N“._:.WP@%_ a3auanvnn —NQMMHH::_WPO—W_ Qananvnn aalnanvnn
*60° *60" JIET A21d
S102'€0°LE Popuo uwhww wﬁwmn v.ﬂmw weonwa h.._.._w..“m_s.an SR0zI90/0e 205,600 :
1024 snojaalg snojaaid ayj 10} juaun> ayj 104 papua syjuow vuﬂ:a e i SIDNDJUDY wz
$21nBY ojpp o} D2y, | sainBy aypp o} 2L ¢ Bujpuodsano) SRR eI sdiuow € IS
SYPIpY up sy

S10Z '0€ ¥38W31d3S AIANI SHINOW XIS NV ¥314VND 3HL ¥O4
S110S3¥ Q3LANYNN ILVAITOSNOD 40 INIWILYILS
1 Ivd
'9£0 09§-210|06uUDg ‘PLOY PYPYBISUUDY ‘IPYDX4S]IG |, 8SNOH SBPULS, ;2910 ‘d10D)
"€0£ 00 [PQUINW IADN ‘IYSPA ‘L1 10}29S ‘DJDIADASQ L0Z "ON 2210 ‘PBoY




0/0 Q95-510inBUDY "PROY DOYD::

S10Z '0€ ¥3aWaLd

IS GIANA SHINOW XIS NV ¥313VND FHLYO4

S1INS3¥ QIUANVNA d31VAITOSNOD 4O INIWILYIS

{©32119 ", 2SNOH sApILS, 1320 "dioD

*£0Z 00V IDQUINWY JADN ‘IYsDA ‘£ 10§93S ‘DIDIADASQ |0Z ON :29W0 PBay

%59'LT %SV %S LT %S Ve %591 %S9 LT (AUDAWO ) U JO IDHADD BIDYS [0{O} B JO % D SO} BuIPloyaIoys Jo 8BDjUSIa -
%00001 %988 %0001 U988 %00001 %00°001 (dnoif 1ajowioid pub J1aj0toId O BUIPIOY SI0YS [Lj0] 3U} 4O % b sP) B 2IDYs O 86DSIB ] -
z0Z'v8Y'91 SE5°209'vL [ATAZ AT SES°L09'VL 20T y8Y'91L z0Z'v8Y'9L 53IDYS JO JBUINTE -
paiaquinsug LON / pabpald UoN ()
%000 %SiE %S E %000 %000 (AUDAWN TS By} 4O [PPdDD 3I0YS D40 3Y} JO % D sB] BUIPIoyainys jo abpjuaviad -
% %8 %8E"L %000 %000 {dnoifs sajowoid puw 1sjowcid o Buipjoy 210Ys DO} 84} JO %, 1OU3IDYS 0 abDjuaNIad -
£99°9£8'L £99°9/8°L o - $2IDYS JO 18qU
palsqunoul / pabpald
: BuployaIpys dnoib 19§0lioid pUD sisjowicld| ¢
%SETL ULE UYL LA 4 %SETL %USE L Bulp|ousIdys 0 aBDUSDIBd ()
61Y'LEL'EY 617'180°SY SLYIELEY 61°180°EY SLYLYLEY SLYLYLEY SSIOUS JO JGGUNG (6
: Bujpjoyainys dqnd| |
N ONIGIOHIYVHS 40 SUVINDILEVE| V
P10C°60°0€ S10Z°60°0¢ popad snojaard N .
S102°€0°LE papus papua popad papua poped aYj Ul p10Z'60°0€ S102:90'0€ §10¢°60°08
1034 snojaaid snojaaid ayj ioy Jusnns ayj ioj papua syjuow vwﬂ:m sujuowt p2pie
sainBy ajop o} 1pa, | sainby ajop ojpa) | ¢ Buppuodsauod £ bupaald SUjuow £
S10Z ‘0€ ¥38W11435 GIANT SHINOW XIS ONV ¥3I¥VND IH1 Y404 NOUYWYOINI 1D313§
1 j¥vd
Jaai 4t €91 £1°01 ZIe
920 (s6€l LU0l (1€
SHtrl SL9EL ro'erl Rt
920 Peet vzl EIRS
(sd) S
pas(ipAULD jou - (4oDa -/Q| 'sY jo 3n|DA 30Dj) ainys 1ad sBuUID] At
19°0£5'801 $0AI53] UOONDASS BUIPNIXa soAlasay| 91
95 196G 99956 9G796'S $5°956'S 96°296S 96796 (14ODO-/01°5Y JO @NDA 8204) IDPADD BIDUS Ajl Sl
6866Y'v8 1855718 88°€80'9 0678264 £6°58L'Y 5677681 (p1+€1) suoppiado [pjoj woyy 1034 / popad ayy 10} (ss01) / jyoid 19N} (D
8LEVEYS v6cI8'Es - 09'8£0'v8 - - suoypiado panuyuodsp woyj Ipak / poyad ayj 10 (ss01) / o1d I9N
fTEYETR - 09'REQT8 - 8,011 12;94) SassOUL 02sIP UO [550}) / vl
Suojpiado panujuodssiq| (g
. 2 B ) v W @ RO o S T o T
[z ajou 19j3y] _‘N m.‘cp‘_\_‘w‘_wlxu»! T ) - T o T o T
ajunany
Q3LANYNA ailanvNn QIanyNn ainanvNn a3lanvnNn
102 60°0€ 5102 60°0€ ponad snojnaid o .
SLOZ'EO LE Papua papua popad papua popad S102790°0¢ §siozs00¢
ID3A snojnaig snolaaid ayy jop juaund ayy 10} papua syjuow v.u—_ww:m suitiowt papus SIDINOIIOY N
sa1nby ajop oj 1wa ) | sainby ajpp o} _cw.g ¢ Bupuodsano) € buipasayg SYUOW € | s
Seporwesy A I o




LILL9'8ye | eseveozy $13SSV - V101
$}9SSD Juand - [Djoy-qng

£6°Ev8TYL 1Z°886'8p1

¥8'S01°1 98'8YE Sj9S50 JUSLND J3YI0 7}
5°LST 1L x4 8 R4l SBOUDAPD PUD SUDO| ULIB|-{IoYS "8
9889y vy Y850 SIUBIDAINDS Y502 puUD YspD) P
¥9°566'8¢ PLOLL VY SS|GDAIBOBI BPDI] O
£9°£9L°0C 12728882 SOUOJUSAU| 'q
08'821'95 21680y SJUSWISAAUL JUBLIND) ‘D

sjassp Juaund| v
SjuauLsaAul juand-uoN| ¢

£9°548'9 v8'90Z°L

89°€89°€1L 60€9LVL UolDPOSUOD UQ [IMPOOS
‘Nw&o_«ma 89°S£0°05C $§3SSD JUBLND-UON - [D}O}-gnN§
05921 127651 SjOSSD {USLND-UOU JaYD) P
£6CL801 0/ 8C1LL SSDUDAPD PUD SUDO| LWa;-HUo'|

3U| sjassD XD} pausla() q

9/°86S 0€'82G
89°695°€L 168IT $}35SD Paxly ‘D
$§2SSD Juaund-uoN| |
ENY 4]
Liny'sve T8EVEOLY SNV ANV ALINDI - V101
£8'€66°101 L0°Lp80LL Ipjoj-qng
LECTYEY SUOISIAOIA WIBY-PoYS P
1E€969°Cy JUBUND IS0 D
98°0£2 8L sa|qoApd apby] 'q
91€0E°0Z LBO/SEE SBUIMOLIOG UIIB-1IoYS D
sapigpy jusund| ¢
81ySz'0¢ yS'EL6°881 SOIIQD]| juR1IN3-UON - [DjOj-gng
YO6EL L 95°19¢€°C suoisiaoid uual-fuoy o
PE9LL roloe o1 wisy-Buol sayO ‘q
08'BEL'S 957 1¥S F81L sBuimosioq 3-Buoc
qo[| juanund-uoN|
£6°0L8'L TrYsSLL jsasaul Aouy| ¢
L1°Z6p'pLL S8PE8'BLL l‘ punj s 13p|oyainys jo |njo}-qng
60¢/8ClL 110s puD SaAIasaY ‘g
957296'S 1doD 8IDyS D
spunj sJapjoyaioys| |
. — . o . o 19V ANV ALINDI| V
| __@waenv | awanwne  f o o )
| s10z€01ew sy | $102600¢ 40 sV o _Senaiped - I
SpeT U sy S10Z ‘0€ ¥3aW31d3S 1V SV
SINNIBVIT ANV SIISSV 4O INIWILVIS
0 10N S o pus ay) o paAjesauun Buiuioway
€Ll JBppnb ayy P Jo pasodsi
€rl Japnnb o H1INP PaAIBDay
0 i 24} 4o Buipuay
SINIVIdWOD YOISIANI| €
S10Z°60°0€ SIDINIDY

papua syjuow ¢

SL0Z '0€ ¥3GW3LdIS IANT SHINOW XIS ANV ¥INAIVND IHI HO4

S1INS3Y GILANVNA GIIVAITOSNOD 40 INIWILYIS N

'9£0 095-210/pBUDg ‘ppoYy DYDYBIdULUDG ‘LY I)Ig ‘,@SNOY sapuys, (a0 ‘dio) S
‘€0£ 00 IPQUINW IADN IYSPA “£] 10}235 ‘DIDIADASQ 10Z “ON 310 PBay




S| roIddn Ac

ardayje ynsal sdnoicy ay;

JUNOLID UD JOj 1QISsIiuLD

au|

910y Sj1 puny

Y IDGUINKY D

23lans Jou sem 0

JO SBUDIPISQNS PaUMO AjjOUM.

S10T T 15Ggwoydas jam pajiuun Ald DWINYd MOLY SD PaUIDUS] UsSq SOY Pajiwil Aid dI (DIDysny) sepijs
G1OZ "1 12QUIBIGRS Jam PSJILIIT Ajd SIDOINSODUIDYY MOLIY SD PaLIDUSI Udaq SDY Pa. Ald DLULIDY4 (DIDYsSNY) sapuys (o
jus 6

:pabuDbyD 2larA S

G107 2| 18quiaidas uo pajRIOdIoDUl PaJILIT BJL ALY DULDY] »57 (D

S10Z L1 $snBNYy Uo pajnIodiodu 1 9ld SAIpaWay sapl;

G10C 62 AINM Uo P3IDIOAIODU PaIIUN (3] DWIDYJ S8pUiS (P

1dnoig) sSPUIS sY) UIYlIMm pejplodiodul Usaq 8ADY seilijue Buimojo) ay; Jeponb aiy Buung

suoydo o usquunu nba H $9XD UO {3LUsYDS | 4053 aploDly SaPUIS JBpUn § AUDAWC ™) 8Yj Ag PaOiL a1am $3I0Ys AInba 000’01 ‘6 LOZ 0F Jegwsidas papus pousd ay; Huung)

1 DAOD § | g JSPUN PEPNDUl SPUNGLWUD SU]

103G HO PAARY 84} O} 94D

DU JUSDSY JO 9|08 10§ SJUBWBADD 3Ly Jispun sino Abd UIDjIsD pub ssauIsng sjonposd

paisjus spy dnois) ¢

245 AJUOIDL PUD dNCI<) UOSUYO[ g UOSUYO[ LU0 SPUDIQ LA AES INbOD 0] Sjuatiiasib o

UDIQ DYSBLLIOP Ui

7 10 Jequsidas
4N ay; Buung

SUOD pup PajoIbajul Uaag spy ssaulsng painboo

Jsny Ul ssauisng [Do)Nsopuioyd dLeuab o aiinbop o) (uadsy) payiwrg sbul SIDDIDWIDYG Uadsy
1z ADW U0

‘uadsy WOl 58550 PRjD|S] PUD I
j9P OlUl PaIBjUs POY ‘DIDNSNY “Pi Alg DWIDYJ (D1D)sNY) s8pu;s pUD 310doBUS “Pil "8id IDJOIO) DWIDYJ S3PLLG SaLI

118D Ujim sjusiuEalBo aa

8 8q ADW SO SID ACIADD AIOJNDYS O §oalgns ul Hi 0005 | 5§ cydn
o) [psodosd 8y} paaoiddo aADY AUDAUIOD) B} JO SIOPIOYSIDYS PUD SIOJDEN0 JO pPinog ay]

P
AINDS JBYIO YDNS 10 IO / SEDD4 /5. 3AV /9,409 JO 8Nssl JO FDM AQ spunj uusy-buo; a

q

02 ADWOISND

SAIDUT OM) 9531 uswishHu

> Uou Buy

UD P3|l BADL PUD &S,

4 poelond

1o 2iadWweD-Uou D jO 3DUasaid ayy 0} anp

FIDUS 9 9pPUIID AljLusnbsesgns a0y
) S9PWIS 9y O WD Yyooj01q oy} |,

2y “jusWesIBy siapioy;
8D AL DULLYTOIY s3I ¢

S Sy Uy s
2 40} uoi

OIS 9

JUB 9 JliM U
ploy Buyaaui

s 9 /padnon EleR¥ale

1D AL o)

‘Aundi

MO IDBA JIDY SYY IO $|11501 SAOUD 8} JO rDIARI

0 19qUIRIdas papta 1IBPDND PUD ID3A | 02 0f, 199 fag papus .

Sy 10j $||Nses pa;

120 1o play Buijasi 134} O SIODaN JO [2I0eg Ul A PIODaI UO Lia{d) § IO JIPCY 84 AG PAamaIABI 13 shy dnoo) «

S10Z ‘0€ ¥IWILIS QIANT SHINOW XIS ANV 4T1HV O IHL ¥O4
SLINSIY QINANVNA GIIVANOSNOD 40 INIWIIVIS
920 09S-210[pBuUDg ‘PPOY PHOYH g IPYDXRYIE *,35N0H Saps, :2oWO ‘10D
“€0/ 00Y IDIUINW ADN ‘IYSDA ‘L1 10§23€ ‘DIDIADAAG |0Z “ON ‘20 P2y




68'667'V8
{09°86)
8T'1py'v8
L0650
9010264

YIB66'L
04)

{10r¢0
lzgoce
8IErETR

levevsy)
12958°%¢

8Z°1ST'9L
¥S06c
8PS

66785611

618G 611

ananvy

SL0Z€0'LE papus
1034 snojaary

18'55v°1g
¥Sl
SE/SV'18
YE'906'6

{r1°905)

GLB8E9 L

9ELTLPS

o5/

[z ajou 13)0y)
ainanynn

¥10Z'60°08
papua pouad
snojaaid ayj soy
sa1nBy) 9pp o} ipo )

(052971

€OLe)
Elrge’s

SELLY'9
(£571¢
BEBYE/

82°626'€9

ainanvnn

510Z°60°0¢
papus popad
juaun> ayy io}
sa1n6y 3jpp o) by

06°¢82'6L

vet
Vel
S1060°6
65'v/8'88

09

TL169'8C

CLLE98C

[z ajou 13j0y]

ajnanvnn

pouad snojaa.
SYuIpL0Z 60

Papus syuow
€ Buipuodsano)

£6°581'y Tamﬂ R ﬁv. - [ poyad / 1pak ayj 1oj yjoig
| me:ml - :.:...n_ . (1au) ysasoiu Auouiu jo yjoid o aioys
1598y 152681 Isa194u} Anoujwi o oy dojio 10jaq oty
r‘\xﬂﬂf[lllcwmn gsusdxo xD|
LIEsp'y 1v°881°¢ suoynIado panuyuodsp pun BUINUKUOS WOl XD} B10j0q Hjoid
JS00 L EVENE
SHESSD 0] U SVITISEETIIYS
logoor) (67799¢) $1502 BuLnosas puo sabiow,
l62°610'1) SUDO} ANOIB-DA U 'SUDO] AdUBLND UBIBIO Liis) Buo| uc
| 810U I8y} SUOYDIIUO PAaNURUODSIP UO 5501) / WD Jap -
SWISYDUOLHDDYE 1oPUN P@iopISUOD sy
{r9 1681) 1500 @oUDULY
¥S'850°C BUICOUl PYO
:(sasuadxa)/awoou] sjgpooypug (ss21) / ppv
6Z°600°C 90°80V'y [pjoy
B 5 ror) Tiozem 1 aj01g (q
[R:2 %4 404 LOSL8Y IODWIOYY (D
USWIBas YoD3 WO} §S2194u] PUD XD} ‘BWO U 1aijjo ‘swiayl [puoydasxs a10jaq (s501)/py014 synssl juswbag
S9°8L6°9C €9°000/¢ suoljpiado wol anuaAal jaN
I I T Yoajoig (g
$98/6'9C £9°600L€ 190DWIDY |
anuanay juawbag
ananvnn ainanvnNn
d
oc S10z°'90°0¢ §10Z°60°0¢
papua syjuow papua SIDINDID Y
€ Bulpasaly syjuow ¢

SUIDY Uy sy

OF Jaaqu

oAl s

pun

YOI ADLiG 19346

e

1SAGY asim | 39§ ssat

Yool id.”

ISIDSS1 O JUNGOOD U [

ZIA spuawibas

S10Z "0€ YITWIL43S GIANI SHINOW XIS ANV YALIVNO FHL YO4
SIINS3Y Q3LIGNYNN QILYANOSNOD 40 INIW3LVIS
9L0 095 IDBupg ‘pooy by} 9 MDY aYIg *, asnoY sapus, :ao1i0 “d10D
"€0/ 00V IDQUINW |ADN "IYSDA /] 10§35 ‘DIRIADASQ [0Z "ON :3D1jO "pHay




10}221]0 BUIBDUDW 3 UDWIIDY) 2D|A BA|NDSXT
pwny uniy

RPN

S10Z 'LT 1290120 'Iequiny

{
¢
| PIDOg 3yy o JIbyaq ud pun sog
SUTETES £% 6048 EE 09°Z08'v 18186 XBLIBIP Jyoid
95°€08°99 oUreEr'8 SUIELCr Q089 01'gs9°1L HD SI0HRA Jotd
PEIYECH OF&SL71 Y Q6 BGR /Y EL6L9 1 1€6°1C SLLCEST {iau iDiado wol; suiod! 101
~ @uany a3ananvn a3LanvNn aauanvyNn | aananvNn | aananvan | ) - ]
v10Z'60°0€ S10Z 60°0€ poyad snojaaid
T S S10Z 90 0¢ S10z°60°0¢
§102°¢0°LE papua papua popad papua popad U} U y10Z'60°08 papts o Pepusi SIDIAoDY
1034 snoiraly snojaaid ayy 10} juains ayj soy papusa syjuopy Buipas i
saInby 3)pp o) Ipay $31nbBy 2|pp of I3y ¢ Bupuodsanor SOUR2R1 Wuow £
SYADY Uy sy
TS{NSAY SUOIDPUDYS UO LOKDWION| €1
[ovevesil [ ozservel - e Do)
P \.v._ 21RO g
e coveoge 4 o o S ]
107 60°0€ 4o sy SL0Z°90°0€ P sy \; S102°60°0¢ o sy SID|ADIHDY gr

§10Z 0€ ¥IEWILIIS OIANI SHINOW XIS NV ¥ILUVAD IHI Y04
SITNS3¥ GAUANVYNN AIIVAINIOSNOD 4O INIWILVIS

940 095-2i0|pBubg ‘ppoy pybYBisuubg NPYD3Yig *,2SNOK sapuys, 200 ‘d10D)
‘£0Z 00V IDQUNW IADN IYSDA '/ | J0}>3S ‘DIDIADASG (07 "ON 1290 "PBay

(say ‘ac__ juswbag - ﬁwwwmc,..\_‘.w_:mwﬂ paiojdwy ppdoy ¢




Deloitte
Haskins & Sells

\art red A IS Ir -
Lharterea Accountants

tte Centre

0/2 Richmond Road
Bengaluru - 560 025
ndia

Tel :+91 80 66276000

)1 80 66276013

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF STRIDES ARCOLAB LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
STRIDES ARCOLAB LIMITED (“the Company™), its subsidiaries and jointly controlled entity (the
Company. its subsidiaries and jointly controlled entity constitute the “Group™) for the quarter and six
months period ended 30 September 2015 (“the Statement™), being submitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part Il - Select Information referred to in paragraph 8 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410°Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:
SI. No. Name of the entities

African Pharmaceutical Development Company
Akom Strides LI.C
Altima Innovations Inc.

Arrow Pharmaceuticals Pty Limited (formerly Strides (Australia) Pharma Pty Limited)
Arrow Pharma Pty Limited (formerly Strides (Australia) IP Pty Limited)

Beltapharm S.p.A

Congo Pharma SPRL

Co-Pharma Limited

Fagrics Medica Private 1.imited

Lex Pharma Private Limited

Sorepharma SA
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12 SPC Co. Limited

13 Stelis Biopharma (Malaysia) SDN. BHD (formerly Agila Biotech (Malaysia) SDN BHD)
14 Stelis Biopharma Private Limited (formerly Inbiopro Solutions Private Limited)

15 Strides Africa Limited

16 Strides Arcolab (Australia) Pty Limited

17 Strides Arcolab International I.imited

18 Strides CIS Limited

19 Strides Emerging Markets Private Limited

20 Strides Healthcare Private Limited (formerly Strides Actives Private Limited)
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21 Strides Pharma (Cyprus) Limited

22 Strides Pharma Asia Pte. Limited (formerly Agila Specialties Asia Pte. Limited)
23 Strides Pharma Botswana (Pty) Limited

24 Strides Pharma Cameroon Limited

25 Strides Pharma Global Pte Limited

26 Strides Pharma Inc.

27 Strides Pharma International Limited

28 Strides Pharma Limited

29 Strides Pharma Mozambique

30 Strides Pharma Namibia Pty Limited

31 Strides Pharmaceuticals (Holdings) Limited (formerly Agila Specialties Limited)

32 Strides Pharma (UK) Limited
33 Strides Remedies Pte Limited
34 Strides Specialties (Holdings) Limited
35 Strides Vital Nigeria Limited

4. We did not review the interim financial results of 13 subsidiaries included in the consolidated financial
results, whose interim financial information reflect total assets of Rs. 147.675 Lakhs as at 30
September 2015, total revenues of Rs. 22,258 Lakhs and Rs. 34,318 Lakhs for the quarter and six
months period ended 30 September 2015 respectively and total profit after tax of Rs. 3,653 Lakhs and
Rs. 5913 Lakhs for the quarter and six months period ended 30 September 2015 respectively as
considered in the consolidated financial results. These interim financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries. is based solely on the reports of the other auditors.

5. The consolidated financial results includes the interim financial results of 21 subsidiaries and 1 jointly
controlled entity which have not been reviewed by their auditors, whose interim financial information
reflect total assets of Rs. 18.276 Lakhs as at 30 September 2015, total revenues of Rs. 740 Lakhs and
Rs. 1,784 Lakhs for the quarter and six months period ended 30 September 2015 respectively and total
loss after tax of Rs. 1,168 Lakhs and Rs. 812 Lakhs for the quarter and six months period ended 30
September 2015 respectively as considered in the consolidated financial results.

6. Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 4 above and except for the possible effects of the matter
described in paragraph 5 above. nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with the Accounting Standards notified under the
Section 133 of the Companies Act. 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recognised accounting practices and policies. has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges. including the
manner in which it is to be disclosed. or that it contains any material misstatement.

7. The Group has early adopted Accounting Standard (AS) 30 ‘Financial Instruments: Recognition and
Measurement’. AS 31 ‘Financial Instruments: Presentation’ and AS 32 ‘Financial Instruments:
Disclosure’, to the extent such standards do not conflict with the Accounting Standards specified under
the Section 133 of the Companies Act. 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014). Our report is not qualified in respect of this matter.
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Further, we also report that we have traced the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public sharcholding and the number of shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements with the
Stock Exchanges and the particulars relating to investor complaints disclosed in Part I - Select
Information for the quarter and six months period ended 30 September 2015, of the Statement. from the
details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)
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Sathya P. Koushik
Partner

(Membership No. 206920)
Mumbai, 27 October 2015
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