m ﬁg Corp. OHfice: "Slrides House",

Ragd. Office: No. 201 Devavrate, Sector 17, Vashi, Navi Mumbal 400 703,
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS

FOR THE QUARTER ENDED MARCH 31, 2012

ARCOCLAB LIMITED

Rs. In Lakhs
Comrespending 3
sL 3 Monlhs Freceding 3 menths Months ended Previous year
Ne. Particulars ended ended 31.03.2011 In the ended
31.03.2012 3azz20m oy 3li1z2.z20m
previous year
AUDITED
UNAUDITED as relerred In Note 4 UNAUDITED AUDITED
below
m (2) (3 4)
1 [iIncome trom cperaticns
{a} Net Sales / Income from Operations {Net of excise duty) 52,747.02 68,647.28 48,747.71 252,451.92
{b) Other Operating Income 637.27 1.173.93 583.49 5,241.88
Total Income from aperations {net) 53,384.29 67.821.21 4%,731.20 257.693.80
2 |Expenses .
{o) Cost of materal consumed 14,656,112 22,652.20 $.723.06 £9,408.40
{b) Purchases of slock-In-rade 10,845.91 12,96i.55 14.920.23 62,093.35
{c) Changes in Inventories of finished goods, work-in-progress and stock-n-trade {$656.78) {2,395.28) (1.225.85) (5,125.44)
{d} Employse benefit expenses 6,623.27 8,095.66 6,535.47 30,273.51
{e) Depreciaticn and amorlisalion expense 2,368.58 2,979.51 1.834.37 10,430.12
() Other expenses 8.914.41 17.613.38 9,627.63 49,286.52
Total expenses 42,441.7 41,907.04 41.415.11 216,354.44
3 | Prefit/{lon) kom Opaerattons before Other Income, finance cost & Exceptional llems {1-2} 10,942.58 7.914.17 8,316.09 41.327.34
4 |Otherincome 575.46 Q.59 .01 21,42
Prolit/(Loss}irom ordinary activiies before Anance cost & Exceptional
5 items {3+4) 11.518.04 7.914.74 8,316.10 41,348.76
& [|Finance cosls 3.903.85 5,068.43 4,299.78 19,026.81
7 |Profit/(Loss} om ordinary acllvilies after finance cost but before Excepiional lems (5-4) 741417 2,845.33 4,014.32 22,3195
8 |Exceptional fems:
- Exchange Fluctuotion [loss} / gain (Ne] (2,496.62) 5,983.85 76,66 3.254.64
- Profit / {Loss) on sale ol / [wrile off] investment [net) 63.164.76 [196.36) 0.00 {196.36)
- Changes in falr value of Oplions embedded in FCCBs {loss) / gain {148.51} 36.78 1,305.73 1,888.55
9 |Profit / {Loss) from Ordinary Activiiles befora tax {7+ 8) 48,133.82 B,670.40 5398.71 27.268.78
10 [Tax Expense / {credll) 321619 1.413.77 887.84 3,867.99
11 |Net Profit / (Losa) trom Ordinary activiiles atter tax {#-10) £4,218.43 7,256.83 4,508.87 23,400.79
12 [|Extraordinary llems - . - .
13 |Net Prafit/{Less} lor the year/period (11-12) 64218.43 7,254.83 4,500.87 23,400.7%
14 |Share af Minority Inlerest 11.50 415,56 438.31 953.07
15 [Net Profit alter taxes & Minority Intarest 44,207.13 4,841.27 4,070.56 22.447.72
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m&*m&-wm STATEMENT OF CONSOLIDATED UNAUDITED RESULTS
ARCOLAD LIMITED FORTHE QUARTER ENDED MARCH 31, 2012
Rs. In Lakhs
3 Months Preceding 3 monlhs Conesponding 3 Previous year
Monlhs ended
Partievlars ended oended 31.03,2011 In the ended
31032012 31.1220M prevlous year Jzzon
AUDITED
UNAUDITED as refemed In Nole 4 UNAUDITED AUDITED
below
)] 2) ] 3 )]
16 |Poid-up Equity Share Capltal {Face value of Rs.10/-each) 5,854.03 5,838.02 5.776.92 5,838.02
17 |Reserves excluding revalualion reserves 185,956.16
18.i |Earnings per share (belore extracrdinary ltems) {Ry. per share)
[q) Baslc EPS 10%.87 11.79 7.05 38.65
(b) Diluted £PS 25.48 11.74 4.72 38,32
1&.1i |[Eamings per share (after extraordinary ltemns) (Rs. per share)
[a) Basic EPS 109.87 11.79 7.05 38465
{b) Dilvied EPS $5.48 11.74 4.72 38.32
A |PARTICULARS OF SHAREHOLDING
1 [Public sharsholding :
{a] Number of shares 41,945,013 41,785,913 41,430,148 41,785,913
(b) Percenlage of shareholding 71.65% 71.58% 71.72% 71.58%
2 |Premoters and Fromoeter group sharsholding :
[o) Pledged / Encumbered
- Number of shares 11,557,985 11,559,985 8,928,205 11,559,985
- Percentapge o shareholding {as a % of the tolal share holding of promoter ond promoler group) 69.66% 69.66% 54.64% 69.66%
- Percentage of shareholding {as a % of the tolal share copital of the Company) 19.75% 19.80% 15.46% 19.80%
{b] Non Pledged / Non Encumbered
- Number ol shares 5,034,273 5,034,273 7.410,738 5,034,273
- Percanlage of shoreholding (Qs o % of ihe lotal share holding of promoler and promoler group} 30.34% 30.34% 45,36% 30.34%
- Percenlage of shareholding (©s a % of the lotal share capiial of the Company) B8.60%, B.62% 12.83% 8.62%
MNales:
1 The above unaudited rasulls of ihe Group has baen reviewad by the Audit Commillee and taken on record by tha Board of Diraclors ai iheir meeting held on April 26, 2012,
2 The Stolulory Auditors have canled out limited review of consolidaled resulls.
3 The previous period's igures have been regrouped/reclassified wherever necessary lo conform lo curent period's cla:
4 Figures for the quorler ended December 31, 2011 are the balancing figures between (a) the audited ligures for the year ended December 31, 2011 and (b) the published year to date
figures up {o the third quarter ended $eplember 30, 2011.
5

Consequeni o the approval of Scheme of Amangement during the year ending December 31, 2009 by the Hon'ble High Courts of Judicature ['ihe Scheme'. the Group has ulilised the
Reserve for Business Resiruciure {8RR) as menlioned below. In the year 2009. as per Ihe Scheme. investmenis In a subsidiary had been lair valued and the resultant surplus over Ine;
previausly camied book values, amounting te Rs. 58,562 Lakhs had been crediied o BRR.
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS

ARCOLAB LIMITED FOR THE QUARTER ENDED MARCH 31, 2012
Rs. [n Lakhs
3 Menihs Praceding 3 months nhM”_u__..umo_o.__“_._u:menm Previous year
Parflculars ended ended 31.03.2011 In the ended
31032012 31.12.201 - 3112201
previaus year
AUDITED
UNAUDITED as referred in Note 4 UNAUDITED AUDITED
above

Utilisallon of BRR ¢
- Employee compensalion 763.59 324 107.25 3lsas
- Impalrment/[Reversal of Impalrment) {Net) - {2,i00.48) - {2.100.44)
- Impalrment of Advances 5.000.00 - - -
- Depreclalion and Amerlisatlon 42280 428.62 419.30 1,700.49
- Interesi on Purchase consideralion - 238 76.58 78.80
- Other expenses 508.81 1.011.86 231.13 3,692.59
- Interest on Fixed Loans 328.40 1,965.27 - 241527
Realisalion of assels written off earier - - (4.64) {4.64)
Impact I the Company followed Ihe Accounling Standards Instead of the agcounling reaiment provided in
ihe Scheme -
Net Profit tor the year ended March 31, 2012 would have been decreased by : 7.023.50 1.337.01 829.42 4£,098.21
Eamings / (Loas) per share (EPS) (Face value of Rs.1¢/-each) (Rs.)

Basic 97.85 ) 9.48 5.61 28.15

Diluted 84.83 9.44 345 27.91

& Duning lhe period, é6,600, & 93,500 equily shares were aflolled by ihe Company on exercising equal number of oplions under Shides Arcolab ESOP 2008, & 2006 Schemes respeciively. No
options wera granied under this scheme in the curent perfod.

W



‘ Ragd. Ofles: No. 201 Devavrata, Sector 17, Vashl, Navl Mumbal 400 703.
Corp. Office: "Stides House", Bilekahall, Bannerghatta Read, Bangalore-540 076,
mxﬁu—-\ln._-gwm STATEMENT OF CONSOQLIDATED UNAUDITED RESULTS
ARCOLAB ITMITED FOR THE QUARTER ENDED MARCH 31, 2012
7 During the curant quarter, Skides Group has sold its Investment in Ascent Pharmahealth Lmited and iis subsidicres (together refered 1o as "APH'} for an enterprise value of AUD 3,750 lokhs
and has recognised a profit of Bs. 83,184.76 lakhs [ne!) under Exceplionolitems, In conmection with such sale of investment In APH, he Strides Group has given guarantees lo the buyer of

APH Inrespect ol certaln matlers, The Group has done an evgiuation of the possible exposure on the guaranlee and believes ihat no accrual is required. The resulls for the perods
presentad above Included the rasulls of APH as menlioned below.

Rs. In Lakhs
3 Month P iing 3 1]; n:o._nm”%na.m._uh__._mnnu Previous year
Particulars ended ended a1 Mn_.._ 2011 In the ended
31.03.2012 3rn2z2on o 312201
preylous year
Tolal Income from operations {nat) 440332 23,678.24 16,809.05 82.883.97
Nel Profit/{Loss) alter lax {before Minorty interest) 359.72 [1,500.24) 970.24 661.70

8 As parl of the ongaing resinecturing in the group, the following changes have been made during the quarter.
a) Strides Pharma Lid was Iransfered from Aglla Speciallies Lid to Siides Pharma International Lid.
b} S$hides Pharma (Cyprus) Lid, was lransfered from Sirides Pharma Lid to $trides Pharma Intfemational Lid.
c] Aglla Auslralasio Ply Limiled, a subsidiary, was lormed during Ine peried.
¥ Exchange fluciualion gain/loss {net) includes under Exceplional llems comprises the unrealized gains/losses arising out of the restatement of FCCB's, borrowings in foreign curency, infra
group loans given, oplion contracis and ceraln foreign curency denominaled manetary lems.

0 _3_0«302.03 on Standalone Resulls : - Rs. In Lakhs
3 Months Preceading 3 months Conasponding 3 Pravious yaar
Months ended
Partlculars anded ended 31.03.2011 tn the aendead
31.03.2012 31122011 previous year 31.12.2011
UNAUDITED AUDITED UNAUDITED AUDITED
as reflemed In Nale 4
above

Tolal Income from operalions [net) 12,425.44 19,792.30 12,794.26 72,083.89
Profit before Tax (2,815.54) 16,056.52 1,619.30 12,617.15
Proft after Tax {2,815.54) 15,574.52 1.274.30 11.792.15

11 The Company's @perations fall within o single business segment viz. “Pharmaceutical Products” and as such there Is ne reporiable segment Information as per Accounling Standord |7
issued under the relevant provision of ihe Companies Act, 1956
12 Investor grevances received and disposed off during the quarter ended March 31, 2012
a} Pending complaints at the beginning of the quarder— NIl ) No. of Complalnts received - 21
c) Complainis dlsposed - 21 d) Complainis unrescived - Nil

W

7

nd on behalf of the Bgard

Arun Kumar
Bangdiore, Aptll 26, 2012 Executive Vice Chairman & Managing Director




