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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE YEAR ENDED DECEMBER 31, 2012

ARCOLAB LIMITED
Ry In Lakds
1 Comesponding 3 .
M particulars Shantn | Fiaeadinga Morito andad | Comert yor andadt | Pravioun yaes
31129012 30.09.2012 a1.12.2011 inthe 31.12.2012 sndad 31122011
pravious year
AUDITED a1
t4lemédin nate AUDITED o refered In|
4 balow UNAUDITED nofe dbelow AUDIER AUDITER
11}) {3 3 14} 5
1 [Income from oparations
[a) Nol Sales f Income from Oparations [Naot of exclo duly) 59.722.10 57.733.92 48,335.23 270.551.24 251,723.83
{b) Cthor Oporating Incoma 3,543.¢7 1.BB5.43 I75.10 1018047 37604
Total Income from operailans {net) 63,210.77 59.607.25 8,713.42 23073271 255,004.17
2 [Expenses
(o) Cost of maleial conumad 19,804,472 21,081 .49 F2.652.20 7A4,953.55 69,408 40
[b) Purchasos of stock-n-frado 4,145,42 4,587,459 L226155 219297 209105
icl Chongos InInventotias of finkhad goods, wolk-k-prograss ond stock-in-rade {1.073.14), 13708 {2.395.26) {4.258.05) 15.125.44)
[d) Employea Benalit expantas 8,841.20 £,270.40 8,095.45 78,086.95 30,372.50
[e] Deprecialion and amorinalion expensa 3.064.27 2,947.35 287951 10.748.34 1043012
{1} Other exponses 1681837 11.972.04 16.687.58 47313.24 49.286.72
Talal expenses 53,580.52 47,823.85 40,981.23 188,149.00 214,384.45
3 [ Profli/(Loms) fram Opeiations bators Othet iIncoma. finonce cart & Exceplana Hemr {1-2) 9,730,25 11,985.50 7,732.19 42,583.71 38,837.52
4 |otherincomo 1. 752,47 479,28 1,781.85 5B34.29 3,167.24
Paafil/{Lows)irom crdinary activitie: baiore finance cozt & Excaplional
5 [tera (244) 11,482.72 12,6¢4.78 7,014.05 42,418.00 41,804.74
& |Finance ¢cosls 4,482.76 4,555.48 5241.93 19.344.08 19.483.01
7 |Proftf{Loas) from ordinary aclivies after inance cort but before Exceptiona Hems [5-4) 5,997.95 8,107.10 377212 2907392 2232175
8 |Excepiicnal tems:
- Prafit £ {Loss) on Salaf (Write ofl) of investrenis {Mai) {Reler note 10 balow] .00 0,00 {19538} 72.626.10 {19638)
.« Exchango Fiuctuation (loss} / gain (Nel) 1Lom.87 123.54 505785 {6396.88] 3,254.64
- Changes in lar volue of Oplions embeddad In FCCB4 {loas) 7 gain .00 003 77 20.91 1,688 54
+ Othors 1375.19) 1375.19) ©.00
% |Profit 7 {Loss) romn Ordinary Activities belore lux {7+ 8) .N5.44 0.232.64 8,470,238 74,948.80 27.268.57
10 |Tax Expanse { {cradil} 1.471.723 278742 141377 10.214.48 3.867.99
11 |Nat Pasli / {Lleas} frorm Ordinary aclivities afferiax (#-14) 6.223.91 $.245.902 725841 84,724,490 23,400,58
12 |Share of Minaiily Inleresl 10£73 (4.27] 415.57 11082 953.00
12 |Net Prafil 7 {Lam) fof the patlod / yaar (11-12) 811718 5,24%.29 4,841.04 84,822,680 22.447.50




Raqd Office: No. 201 Davawrala, Seclor 17, Vi

L Novl Mumbal 460 703

% Cerp. Olfice: Shides Housa™, By Road., B 560 075,
PARTI
- u_m STATEMENT OF AUDITED CONSCQLDATED FINANCIAL RESULTS
ARCOLAEB LIMITED FOR THE YEAR EMDED DECEMBER 31, 2012
Fa. in Laid]
Comerpendng 3
3 Montha Freceding 3 Months snded Currend yeor andad | Previous ysor
Fartisdan ended meandths ended th 12 d 2011
a,12.2012 10,09.2012 31.12.2011 inthe 31.12.20° snded 3112
' 4 prmviaus year
AUDITED as
1#faped Innote AUDITED o refened In
4 below UNAUDITED nole 4 balow AUDITED AUDIED
(L)) [£] 13] |CH 13
14 |Pcld-up Equily Shame Capilal [Face value of Re.10/each] 5.88037 547387 5438.02 583037 583802
15 [Reserves excluding revalualion raserves 19874388 131.309.57
16 |Eamings per shara (Face valus of Ry, 10/~ wach} - nol annudllsed
{a) Baske EPS [Rs.| 10.401 8.74 nre 14430 30.45
{b) Diuted EPS (Rs.} 10.32 2.87 11.74 131.85 28.32
PARTH
AELECT INFORMATION FOR THE YEAR ENDED al, 2012
Corswpondng 3
u“.”_”_-“ﬁ- hh““"—_.uﬁ“w d Menths snded Currant year andad |  Previous ysar
Nazzon2 30.0.2002 31.12.2011 (nthe 122012 ended 31122011
previour yaar
A [PARTICULARS OF SHAREHOLDING
1 Public shareholding !
{a) Number of shares 42,829,519 42,477,207 41,786,212 42,429 51 41,785,713
{b) Perceniuge of sharchokling 72.47% 72378 71.58% 72.49%| 71.58%|
2 e and {ar greup thereholdi
{a) Pladq ad / Encumbered
- Number al shemas 7201786 8,200,034 11,859,985 7,201,785 11,552,985
- Percontoge of shareholding (a3 0 & of Ihe b share holding of promoter and promoler group) 44.53% 50.43% 69-56% 44.53% 69.65%
- Percentago of shalehokding (a5 o % of the fotal share copilal of Ihe Company) 12.25%, 12.96%, | 9.50%, 1225%, 19.80%,
[5] Nen Flodgod / Nan éncumbarod
- Nymbar of sharas 8,572,414 8,051,398 5,034,273 8,972,415 5034273
- Percentage of shareholding (a5 @ % of ihe total share holding of promeoler and promater group] 55.47%) 49.57%| el A S5A7TR 30.34%]
- Potceniage of shatoholding (a3 a % of Ihe fotal share copital of Ihe Compony) 15.26% 12778 B8.62% 15.24% 8.4z%

3 Merihs
Parlcuion anded
31.12.2012
NVESTOR COMPLAINTS
Panding ct Ihe boginning of (he quarler -
Racovod during the quarter 1
Cispoted of duting Ihe quarter 19
Remalining unrasalved of lho end ol tho querter -
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ARCOLAB LIMITED

Ragd. Offica: No. 201 Devavrata, Seciar 17, Vaghl, Navl Mumbai 400 703

CONSOLIDATED STATEMENT OF ASSETI AND LIABILITIES

FORTHE YEAR ENDED DECEMBER 31, 2012

halta Road.

R in Loldna
As at eyrunt As af previous
Padlculas | ysar ended yeor endad
EIREETH] aazzoll
AUDITER AUDITED

EQUITY AND LIABILITIES

|sharehalden’ kmds
0. Share Capilal
b. Roterves and suiplus
Sub-loial of Sharwhelden' funds

Minonty Interast

Non-current Habiitiex
o. lLong-letm borowings
5. Delenad fax labiiies (nel)
G Othar Tong-term Fabilties
d. Long-torm proviions
Svb-1etcl - Hen-curend licbhidiee

Cunant Hablitie:

0. Short-lerm borowings

b. Trade payables

c. Other curranl labilities

'd. Shorl-temmn provisions
Sub-told = Curtenl liabilties
TOTAL - EQUITY AND LIABILITIES

ASSETS

Non-curend asiel

a. fixed arrels

o, Her-currant investmenty

c. Delered tax assols {not]

c. Long-lerm joans and cdvoncas

o, Ofher non-cunent aisaty
Subslold - Nen-current casety

Goodwil On Conssiidation

[Currert assels
0. Cument Invistrnonh
. Invenlories
c. Trade recelvables
d. Cath and Goth oquivnlanty
2, Short-lerm loans ang advancos
f. Olher cumen! assets
1ub-iotal - Curant aven
[TOTAL - ASSETS

588037 5838.02
196.743.83 13130957

11,784.79

202,624,245 137.147.59
7.185.37 4.845.69
311475 105,43).29
287422 93152
£.501.43 2.474.93
4,237.48 522137
88,727.98 114,062.51
5P.580P.50 £8,465.45
46,306.1B 58.504.17
45.165.67 136,579.53

18.903.24
103.246.15 282.852.3%

481,785.75 $38,708.18
158.765.04 149.007.23
77015 2.23.08
1257103 23,854.25
1222 56259
170,243.44 175,437.40
14%,021.11 198,259.34
573 -

44,73295 47,993.13
48,223.22 53,844.40
16,57526 597243
14,770.97 20,116.75

| B,604.05 16,882.51
14251148 164,807.22
41,785.75 538,708.18
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STATEMENT CF AUDHTED CONSOUDAIED FINANCIAL RESULTS
FOR THE YEAR ENDED DECEMBER 3], 2012

oles
The above audited resuit of the Group hos baen reviowed by the Audil Commitieo and loken on recoid by the Bo<nd of Direclorn at ther meeling held on Fobruary 28, 2013

The Stalutory Audilors have camied out audil of he above Contolidaled resulls,

2
L]
4

The provious perled’s figures have baen

Cansaguent lo the appioval of Schama of Amangement during Ibe year onding Decomber 31, 2009 by Iha Hon'bla High Courts
Rastruchure (BRR) as mentionad below. In 2007, as per the Schems. invastments in o subildiory hod beon tair volued and (he tosuliont surplus over he previewsly cared book values, smaunting o Ra. 53,562 Lakhs

hod beon credifod fo BRR.

 reciassiflad wh

as per lhe

¥ lo conform fo Ihe clasdiicatlon of the cueni paried.
Fgures [of the quarter ended Docomber 31, 2002 and Docember 31. 2011 are the balancing figures bohwesn {o] the audllad figuras of the respective financial year end ond b} the publihed year Io dala) «
figwro up to tho third quarter of 1ho roipeciive financlol yaars which have been i

! ludicahure [the Schema), the Company ho uliised [ho Reterve for Business

folowed in lha respoclive year ands,

Ry, [n Lalchy|
Comrarpending 3
3 Month Preceding 3 Monthy endad | Curent yecr ended | Pravioos year
Pelcvian erdad monihs anded | gy 42,2011 inth Aaz32012 nded 3112201
a,12.2002 30,09.2012 - - ' endeddl-
previoul yaar
AUDIED Rufar AUDITED Rafor note 4
nate 4 above UNAUDITED above AUDNEDL AUDITED
UNllyailon of BRR -
-E bonelit accrued / « net ad 4315 3214 93334 3616
- Impakrmoni of
fixed Astols - (2.100.48) {2.100.45)
Cunionl Auoks 7.843.54 - - 1284358 -
- Dopraclafion and Amoriaatlon 47674 427 44 A28.42 1.859.78 1.700.47
= Olher oxpantes 72837 2.42 101106 241202 349259
= Infofesl on Purchase Considorofion - 238 78.80
- Inlerest on Fixod Loans 2915.00 347.65 1,965.27 3,749.8) 241527
- Wiite off capdlal wotk In progress 12.50001 250001
Realsalion of awsols wiilten off carlier - [4.64)|
Goodwil Impairrmonl reversal {15.884.94) [15.864.94)
Impactil tho Company the g Instead of the occounting trealmant provided in
the schemo - -
I
Nat Froff for tha re1pectiva perlad, would hava decrearad by : B.635.08 BLD.AE 1.339.01 18.4%3.40 8.078,21
Eamings / {Lows} par share (EPS) (Face valus of Rx.10/-aach) would have been : Rs. Ra, Ra. Ra, Ra.|
Basfc fnal annuafhod) (4.28)| 7.51 9.48 nzrs 28,15
Dilulod [nol annualsed) (4.28)/ 745 .44 10238 27.9

~

During the yecr, 93,500, 205,050 ond 125,000 aqulty shores were ollolted by Ihe Company on exorcking aqual number of options under Siidos Arcolab ESOP 2004, ESOP 2008 and ESOP 2008 {Direclor) Schames]

respactively, Further, 100,000 and 50.000 oplions were granted |o olgiblo employeos ond directors of tha Compony under tho ESOF 2068 Schome and ESCP 2008 {Direclors) Scheme raspeciivoly.

As pari of the ongolng restnycturing In Ihe group. Iha lollowing changes hava baen made during |he yoar:

a) Investment in Beltapharm 5-P-A (96.57%) has zoan frantlened trem Siddes Arcolab Intemnalicnal Limiled, UK to Shidos Pharme Limiled, Cyprus.

b} 7% holding of Stridos Arcokab Intarnational Limiledt, UK in Co-Fhaima Limilad hay beon bandlerad fo Striides Pharma LimTted, Cyprus

c) shides Ascolab Pokka Sp. 2.00 has beanreanamed a1 Aglfa Speciallles Fokka 5p. Z.0.0

d] Pharmno Shidas Canada Cerporofion hos bean renamed as Agila Spacialtios Pharma Corporalion

Ihan trom Agila speclaliles A¥a Plo Lid,, Singapere to Agla ipaglaliies Global Plo Lid, Singoporo

ies Asla Pla Limited.. Singapore has baen transfenod from Agika Speciallies Umiled, Cypius o Shides Arcolab Umited, India.

ings) Cyprus Liritod {SSHCR) (along with ils subvdiary] has baen konstened (rem Agla Specicltios Umitod, Cypius to Agila specialfios Asta Pre Limiled. Singopore and
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g} Fana Flus. Norway hos bean tronsteried from Agda Spechallfos Limited, Cyprus to Strides Spacialllas {Hofdingy) Cyprus imllag

h) Agia Speclalfies Polska 5p.2.6.0, Polond has bean kanilerad from Agila Spacialiles Limlled. Cyphr 1o Sirides Speclaliles (Hokdings) Cyprus limilod

] Agila b ing E D i Do Produtos Lido. Biazl has been hansferred from Strides Phorma Limiled, Cyprus 1o Agla Specialiior Limited, Cyprus ond then trom Agila
Specialliss Umifed, Cyprut lo Agila Spaciallios Americas Limited, Cyprus.

1 Sogoni Shides LLC, has boen ienomed a3 Sagani Agika LLC

k| Aglla Spaciallias Americos Umilad, Cypwus has boen d from Aqla fallios Asla Phe Lid., Si la Agila §j lallies Giobal Ple Lid., Singapare

I} Agllo Austroknia Py Limiled, Ausiralia [along wilh its subsidicry) has bean franderad from Agika speclallies Ada Fie Lig.. sSingapote 1o Agila Speciollies Globol Ple Lid.. Singopore
mj} Shides Inc, UsA [along with |Is subsidiarlas) has baen transfarad from Shider Pharma Umiled, Cyprus 1o Agia Speciallier Amerlcas Limited, Cypnss

| Skidas Pharma ({Cyprus) Limiled, Cyprus has been ansferred from Strides Pherma Limited, Cypan to Skides Pharma Inlernotional Lid. Cyprus

o} Stidos Pharma Limilad, Cyprus har bean kamsemad from Agila Specialfios Limited, Cypius fo Shikdes Pharma Intemallonal Umilad, Cyprus

p) Shides Farmocoulica Participacoes Lida.. Brazd {along with lts subsidiary) ransiered rom Agia Spechallios Limitad, Cyprus lo Agila Spodialios Americas Limited, Cyprus,

q} Agila Blotech [Maloytia) SCN BHYD, Malaysia tronslored from Stiides Speciallios |Holdings) Cypan limitad, Cyprus fo Agila Blotlech Private Limiled, India,

r} Skidos Atica Umiled, BY| ranstered trom Skides Arcolab Limlled, Ingla {o Agila Specialllos Umiled. Cyprus

5] Strides Emorging Markoh Private Limiled frarslered from Shides Arcolab Umiled, india 1o Strides Pharma {Qyprus) Umiled, Cypius

1) linkace Investimanls Ply Lid.. Aushola has baen renomed ci Shides Pharma Aushoba Pty Lid. Ausholia and thon os Sconfio Phammacaulicals Ply Lid. Aushalio

V) Agla [ yika] SDN BHD. Makayzlo hos boen renamad os Agila Blolech (Makayika) SON BHD.. Malayllo

v) Agia Spoclalties Lalina Limited, Cyprus has boan ronamad ai Aglta Speclallien Amerlcas Limiled, Cyprus

wi Agila Aushralasia Pty Lid.. Autiralia hat been acquired during [he yaar,

x| Agila (NZ) Ply Linihed, New Zeakaned hat beon acquired duning the yoat

8 Dwring the cumon! yeor following onlities have boan incorporaled wilhin the Sirides Group:
a} Skides Emerging Markals Piivala Umited
b) Agila Blatech Private Umiled
c} Agila Spacialiios Global Fle Umiled. Sngaporo
d) Aglla Speclalties Americas Limiled, Cyprus
o) Agta Speclaltios UK Limited, UK
I} Aglo Jamp Canada Inc., Canada

o) $tiidas Pharma Camarcon Limiled, Camercon

¥ The Group has acquitod Sterla lomulation facility irom Slar Drugs and Resaarch Labs Umiled {SDRL} or Ry 12,500 Lakhy, Amoun) paid to SDRLIS Ry 19,390 Lokhs ond biolance payable 5 Rs 2110 Lakhs

"




10 Dwilng fhe year. the invesiment In Aseent Pharmacevlicaks Lirmiled [AFH) w3 sold and the Company hos agcounled a nel surplus of Re72.424.10 okhy. The srplus recognied b nel of certoin oplion cosh
amounting fo Ry, 34,214 Igkhs that were iggerad by tho decnion e sel this invasimant and have accordingly oko been keclod as oxceptonal items in tha above of tesulis. In with such
sabe ol invoslmen's in APH, the Compony hos given guaraniess to the buyer of APH In rosprect ¢f ¢erialn matlars. The Company has dona an L of e poulble on the g and balloves
thoi no goenual # required. The results for the perieds presanted abova include the romsih of APH a5 mantioned below:

R, [0 Lekdy|
Comesponding 3
3 Montts Freceding 3 Months anded Current yeox ended | Fravious year
Farticulars anded meonths ended
. 31.122011 Inthe N.22012 ended 31.12.2011
atazzo1z 30092012
pravieus yaar
Tolal Income from oporaliens [nel) - - 21.467B.74 4,40032 B2683.97
Hoi Profit/{Loss) aflor tax (belore Minority intarasl} - - (1.500.24)| 359.72 £51.70
Il Intxmation on Slandalono Resulls ! -
Coraiponding 3
3 Moriha Precading 3 Months anded Cumend ywar endad | Previous year

Paticylen anded marths andad | ) 122011 inth 122012 ded 31122011

Mz2012 30.00.2012 : nine ' oncied 3.

pravious year
AUDMTED Reler AUDITED Raler hola 4
note 4 absve UNAUDITED abave AUDITED AUDTTED

Tolal Incoma from opoeralions (nel) 17.744,42 1954027 22.871.53 7120047 74.941,94
Profil betora Tox 2.73.07 301131 14,056.52 598857 1241715
Profit alor Tax 7.393.07 201131 1557652 557859 11,792.15

12 Dutlng the yaar, the company has radeemned 1he cutsionding USD B0D Lokhs FCCBs on the dus date. The Company had criginally raised USD 1000 Lakhs FCCBs in the year 2007 and had bought back USD 200
Lokhs during the year 2009. The ietol payou! for iedesming the ouklanding bonds wos USD 1202.78 Lokhs [Rs.40.634 Lokhs) Including the radampion pramium of 45.058%. There are no culslanding FCCBs affer hb

redemplion.

|5 Exchange ian goinfloss [nel] included under Ex Honal Hems 503 the goinifk ariting oul ol Ihe rasiatomont f solllkemen of borrowings In larelgn cumency, inha group keans given and certain
{arelgn cumency denominaled monaelary ltems.

14 Tne Company's operatigns 1all wilhln a single business sngmani viz. “Pharmaceuticol Produck™ and as such thera b no roportable as per A ing 17 lsued under lhe relavant

provision of Iho Companles Aci, 1955,

15 Tha Compony and its subsldiary, Agla Spechallies Asia Plo Lid. {Agika Afl), have enlerad inlo dolnllive agreomands fof the sale of ilx Speciallies Businass by way of shara solos to Mylon Inc on 27 February, 2H3.
Tha puichaser will acquire:
= lhe anlia shara capllal of Agita Spockillies Privale Lid.. from Ine Compony, ond
- The enliro shara copilal of Agila Specidllies Global Ple Lid.. from Agila Asia,
In lerma of Ihe agreemenh. The conslderalion i subjact to cerfaln relontions. post complalion adjusimenk and doposit of 0scrow amounls as sel cut in tha agreemants. Tho complalign of tho 1ale i wubjec! to
vanlous Jatory and corp: PR 03 may be roquirad and ulifment of olhar ferms and condillans agreed betwien The parifos and ol oyt In The ograomenls. Upen salisigelion of the forms and
conditions and racelpl of all regulatory and corpor tho Ce y and 1y will lender Ihe shares 1o the buyer,

16 The Bowd of Dkectors hovo dod an eqully dividend of Rs. 2 per shara tor Ihe year endod December 31, 2012,

Arun Kumar
Executive Vice & ¥

Bangalore, Febreary 26, 2013

fr—
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ARCOLAB LIMITED
Rs. In Lakhs
Sl. Fr— o - Comesponding 3 [Year to date figures
Ne. Particulars 3 anded months n:mw o Months ended tor the cument Pravious year
31122012 30.09.2012 31.12.2011 In the period ended anded 31.12.2011
previous yaar 31.122012
AUDITED AUDITED
as releirad In Nole dsralemed In Note
4 below UNAUDITED 4 below AUDITED AUDITED
] E @ ) i) T
1 [Income from operaiions
{o} Net Sales / Income from Operations (Net of excisa duty) 15,209 06 17,970.54 19.779.99 61.328.85 70.951.26
{b} Cther Cperating Income 2,53536 1.56%.75 3.091.54 9.871.84 4.010.68
Total Income from operations (nel) 17,744.42 19.540.2% 22,871.53 71,200.6% 74,961.94
2 |Expenses
{o} Cost of materiol consumed 6,954.21 8.11505 8,965.27 28,154.17 31.783.77
{b} Purchases of stock-in-frade 2,420.05 2,283.05 2.067.57 10,030.71 10,721.16
{e) Changes in inventories of finlshed goods, work-In-progress and stock-In-rade 21076 46248 131.05 467.59 441.88
{d) Employee benefit expenses 2,298.48 1.604.58 1,490.23 7.091.94 6,297.71
{e} Depreciation and amorisafion expense 58811 435,67 570.4% 1.90%.87 1.761.49
{f) Other expenses 4,779.26 3.295.77 1,644.60 15,685.70 10,610.24
Total sxpenses 17.450.87 14.394.80 14,86%.21 63,535.98 41,836.25
3 | Profit/(Loss) from Operations baloie Other | 3 cost & Exceplional ltems (3-2} 293.55 3,143.69 8,002.32 7.660.71 13,125.6%
4 [Other incemse 8,38695 308.42 1,358.26 11.890.74 1,959.86
5 |Profil (Loss) from ordinary activiies befose fi cost & Exceptional llems (3+4) 8,680,50 345211 9.350.58 19.551.47 15,085.55
6 |[Finonce costs 887.94 1,693.45 1.841.08 712197 8,059.05
7 |Profit/{Loss) from ordinary achviiles after inance cost bul betore Exceplional Items (5-6) 7.792.54 1,758.46 7.51%.50 12,429.50 7,024.50
8 |Exceplional Hema:
- Exchange Fluctuation [loss) / gain {iNet) {1228 1,252.85 8.500.24 {6.465.33) 3,702.10
-Nat gain on sale af long term Invesimenis a5 - - 3.51 -
. Changes in falr value of Oplions embedded in FCCBs {foss) / galn - - 36.78 2091 1.888.55
9 |Profit / (Loss) from Qrdinary Activities balore tax (7+ 8) 7,783.07 3.011.31 14,056.52 5.988.5% 12,617.15
10 [Tax Expense / [credil) 390.00 - 480,00 250.00 82500
11 |Net Profit / (Loxs) atter kax (9-10) 7,393.07 3,011.31 15,576.52 5,598.59 11,792.15




m%%m

Regd. Office: No. 201 Devavrata, Seclor 17, Voshi. Navi Mumibal 400 703,

Corp. Office: "Strides House", Bilekah

PART I

STATEMENF OF STANDALONE AUDITED RESULTS

Bannerghatta Road, Bangalore-560 076,

ARCOLAB LIMITED FOR THE YEAR ENDED DECEMBER 31, 2012
Rs. In Lakhs
Comesponding 3 | Year to date figures
3 Montha Preceding 3
Particulars ended manths n:“. od Months ended tor the current Previous year
31.12.2011 In the perod ended ended 31.12.2011
31122012 30.0v.2012
previous year Jazznz2
AUDITED AUDITED
as releried In Note ayrelerred In Note
4 below UNAUDITED 4 below AUDITED AUDITED
(1} [£3] 3 @ (&)
12 |Pald-up Equity Share Capilal (Face value of Rs,10/-each) 588037 587387 583802 588037 583802
13 |Reserves excluding revalvailon reservas 131,260.61 130,083.02
14 |Eamings par share (lace valve of Rs. 10/- each) ~ nol annuallsed
to} Baslc EPS {Rs.} 12.58 513 25.88 7.55 20.30
{b} Dlluted EPS {Rs.) 1246 5.0% 28.57 5.84 20.13
PARTII
SELECT INFORMATION FOR THE YEAR ENDED DECEMBER 31, 2012
Conesponding 3 | Year fo date figures
uu—ﬂﬁu Evh”ﬂ:ounh_“.wwn Months ended for the cument Previous year
31122012 10092012 31.122011 In the period ended ended 31.12.2011
: ) previous year 31.12.2012
A |PARVICULARS OF SHAREHOLDING
1 [Public shareholding :
{a1) Number of shares 42,6299 42,477.287 41,785,913 42,629,519 41,7853
{b) Percentage of shareholding 72.4%% 72.32% 71.58% 72.4%% 71.58%|
2 |Promoters and F group shareholding :
[a} Pledged / Encumbered
- Number of shares 7,201,786 8,200,036 11,559,985 7,201,785 11,559,985
- Percentage of sharghslding {as a % of he lotal share holding of promoter and promoter group} 44,53% 50.43% 49.46% 44,53% 4R.66%
- Percentage of sharehelding {as a % of Ihe total share capital of the Company] 12.25% 13.96% 19.80% 12.25% 19.80%
{b} Non Pledged / Non Encumbered
- Number of shares 8,972,414 8,051,398 5,034,273 8,972,416 5,034,273
- Percentage of shareholging [as a % of the total shore holding cf promoter and promaoler grovp) 55.47% 49.57% 30.34% 55.47% 30.34%
- Percentage of shareholding {as a % of ihe total share capital of the Company} 15.26% 13.72% 8.62% 15.26% 8.62%

Partieviars

3 Months ended 31.12.2012

INVESTOR COMPLAINTS
Panding al the keglnning of the quarter -
Recelved during the quarter

Disposad of during the quarter
Remaining unresclved at the end of the quarter -

19
19
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Regd. Offica: No. 201 Devovratq, Sector 17, Vashl, Navl Mumbai 400 703.
Corp. Office: "Strides House". Bilekahalli, Bannerghatia Road, Bangalore-550 074.

STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 21, 2012

Rs In Lakhs
Parficulars As at cunant year | As ot previous year
ended 31.12.2012 | ended 31.12.2011
AUDITED AUDITED
EQUITY AND LIABISTIES
Shareholders’ tunds
a. Share Capltal 5,880,37 583802
b. Reserves and surplus 131,261.01 130,083.58
Sub-tatal of Shareholders’ funds 137,141,328 135,921.50
Non-cumrent llabllifies
a. Leng-term borowings 2B.466.10 35,393,499
b. Other long-term liabilities 799.44 458.62
<. Long-term proviskans 3.553.30 4,488.81
Sub-total « Non-cumrent llabiliies 32,020.84 41,340.92
Cument llablliites
a. Short-ferm borowings 29,358.10 41,622.75
b. Trade payables 14,293.72 20.261.10
c. Other cumant liabi 11.042.44 76841.74
d. Short-termn provisions 4,638.95 12,018.13
Sub-total - Cumrent llabllities $1,333.4] 151,243.72
TOTAL - EQUITY AND LIABILITIES 231,295.63 228,506.24
ASSETS
|Nen-cunent asseh
a. Fixad assets 33,582.80 33,091.53
b. Non-cument investmants 34,443.4% 78.681.82
c. Long-ferm Joans and advances 9.225.84 58.594.26
Sub-tolal - Non-cumrent asseh 77,252.13 170,367.61
Current assels
a. Current Investments $5.092.66 .
b. Inventarias 10,435.44 13.031.91
c. Ttade receivables 19,309.56 26,4289
d. Cash and cash equivalents 293295 8,146.12
e, Shorl-temn loans and advances 24,849.18 107.24207
f. Other current assets 1.423.73 3,290.24
Sub-tolal - Current ussels 154,043.50 158,138.63
TOTAL - ASSETS 231,295.43 328,506.24
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STATEMENT OF STANDALONE AUDITED RESULTS

ARCOLAB LIMITED FOR THE YEAR ENDED DECEMBER 31, 2012

The akove avdied resulls of the Company has been reviewed by the Audil Commiliee and taken on record by the Board of Drectors al thelr meeling held on February 28, 2013.

1

2 The Stotutory Auditors have camed out audit of ihe aboeve standalone resulis.

3 The previous period's figures have been regrouped/ reclossified wherever necessary fo conform to 1he classification of the curent period.

4 Figures for the quarter ended Decembar 31, 2012 and December 31, 2011 are the balancing figures between (o) the audited figures of the respeciive financlal year end and {b) the published year to date figures up to the,
third quarter of the respective finonclal years which have been reclassified as per the classification followed In the respective year ends.

5 Consequent to the approval of Seheme of Amangemeni durng the year ending December 31, 2007 by the Hon'ble High Courts of Judicalure {'the Scheme'), the Company has ulilised fhe Reserve for Business Reslructure
{BRR] as meniloned below. In 2009, as per the Scherme. investments in a subsidlary had been falr valued and 1he resultant surplus over the previously carled book values, amouniing 1o Rs. 58,562 Lakhs had been credited to
BRR.

Re. In Lakhs
Cormesponding 3 |Year to date figures
Particulars ' u“ﬂ”ﬂ- :”Mn:“nh”“w d Months ended for the curent Previous year
31122012 20.09.2012 21122011 In the period ended ended 31.12.2011
) . previous year 31,12.2012
AUDRITED UNAUDITED AUDITED AUDITED AUDITED
Utllisation of BRR
- Employee benefil expenses accrued / [reversed) - net [452.65) 43.15 3214 397.37 31616
- Impalment of
Fixed Assets - - 24596 - 26594
Curent Assels - - - - 355.47
- Dapreciation and Amonlisation 426,74 427.44 428 42 1,699,768 1,700.49
- Other expenses 371.90 {5.56} 574.50 534.50 485.41
- Interest on Fixed Loans 835.85 367,45 1,039.05 1,884.44 1,489.05
- Realisaticn of assets wiilten off earlier - - - - (4.64)
Impact if ihe Company followed ihe Accounting Standords Instead of the accounling reatment provided in the
Scheme :-
Net Profit for the peilod ended December 31, 2012 would have decraased by : 1,181.84 832,68 2,340.27 4,518.11 4,807.5%0
Earnings / {Loss) per share {EPS) (Face value of Rs.10/-each} would have been ! Rs. Rs. Ra. Rs. Rs.
- Baslc (not annualised) 10.56 3an 22,87 1.84 12.03
- Cilvted {not annualised) 1047 .48 22,57 {1.37) 11.52

4 During the year, 93,500, 205050 and 125,000 equity shares were allotted by the Company on exercising equal number of oglions under Siides Arcolab ESOP 2005, ESCP 2008 and ESOP 2008 (Director) Schemes respeclively.
Furlher, 100,000 and 50,000 options were granfed o ellgible employees and Directors of the Company under the ESOP 2008 Scheme and ESOP 2008 [Directors) Scheme respectively.

7  As part of the ongoing restructuring in the group, the following changes have been made during the year

a] Investmen In Beltapharm $.P.A. (74,57%) has been transfermed from Strides Arcolab International Limited, UK 1o Strides Pharma tmited, Cyprus.
b) 7% nolding of Sirides Arcolab Inlemational Unhited, UK In Co-Pharma Umited has been fransferred to Strides Pharma Limitad, Cyprus

c} §irides Arcolab Palska Sp. 2.0.0 has bean renamed as Aglla Specialiies Polska Sp. Z.0.0

d) Pharma Strides Canada Corporation has been renamed as Aglla Speciallies Pharma Corporation

@) Aglla Speciaities Asla Pte Limited., Singapore has been transferred from Agila Speciallies Limited, Cyprus lo Strides Arcolab Limited. India.
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ies Asia

f) Stides Speclaliies (Holdings) Cyprus Limited {SSHCL) jalong with its subsidiary) has been Iransferred from Agila Specialties Umiled, Cyprus 1o Agila Specialties Asia Ple Limiled, Singapore and then from Agila Speci
Pte Lid., Singapore to Aglla speclallies Global Ple Lid.,, Singapore

g] Farma Plus, Norway has been ransferred from Aglla Speclallies Lmiled, Cyprus to Shides Speciallies (Holdings) Cyprus Umiled

h} Aglla Speclalties Polska Sp.2.0.0, Poland has been fransfemred from Aglla Speciallies Umfted, Cyprus 1o Sirides Specialtias (Holdings} Cyprus Limlted

0) Aglla Marketing E Distribuicao De Produtos Hospitalares Ltda, Brazl has been Iransfered from Sirides Pharma Limited, Cyprus to Aglla Specialiies Umiled, Cyprus and then from Agila Specialties imited, Cyprus to Agila
Specialties Americas Umited. Cyprus.

jl Sagent Strides LLC, has been renamed as Sagen! Aglla LLC

k} Aglla Speclolfies Americas Limlted, Cyprus has been Iransferred from Aglla Speclalties Asia Pte Lid., Singopore to Agila Specialties Globa! Ple Lid., Singapore

1} Agila Auslrolasfa Py Limited, Australia [along wilh ifs subsidiary) has been lronsferred from agila Specialties Asia Pte Lid.. Singapere lo Aglla Specicalties Global Ple Lid., Singopore
m) Strides Inc, USA falong with Iis subsidiores) has been ransferred from Strides Pharma Limited, Cyprus lo Aglla Specialfies Americas Limiled, Cyprus

n) Strides Pharma {Cyprus) Umited, Cyprus hos been fransfered from Strides Pharma Limited, Cyprus 1o Stides Pharma International Lid, Cyprus

©) Sirides Pharma Umited. Cyprus has been Iransferred from Aglla Specialties Limited. Cyprus to Strides Phamma Infernational Umited, Cyprus

p) Slrides Farmaceutica Parficipacces Lida., Brazl [along with ils subsidiary) fransfered from Aglla Specialties Umited, Cyprus 1o Agila Specialfies Americas Umited, Cyprus.
a} Agila Blotech {Malaysia) SDN BHYD, Maloysia fransferred from Sirides Specialties (Holdings) Cyprus Umited, Cyprus to Agila Biotech Private Limiied, India.

r} Strides Africa LUimlted, BY! transferred from Sirides Arcolab Umited, India te Aglla Speciallies Umited, Cyprus

5] Stricles Emerging Markels Private Limited transfered from Strides Arcolab Umited, India to Strides Pharma {Cyprus) Umited, Cyprus

t) Unkace investments Ply Lid.. Ausiralia has been renamed as Strides Pharma Ausiralia Ply Lid. Ausiralia and then os Scentia Pharmaceuticals Ply Lid. Australia

u) Aglia Speaclallies {(Malaysia) SDN BHD. Malaysio has been renamed as Agila 8iolech [Malaysla) SDN BHD., Maloysia

v) Aglla Specialties Latina Umitad, Cyprus has been renamed as Adlla Speclaliies Americas Limiled, Cyprus

w) Aglila Ausiralasia Py Lid., Ausiralio has been acqulred during the year,

x} Agila [NZ) Pty Limited. New Zealand has been acqulred during the year

8 During the curent year fallowing entiliss have been incorporated within the Stides Group:

o) Strides Emerging Markets Privale Umited

b) Agila Biotech Private Lmlled -
c) Aglla Specialties Global Ple Umited, Singopere
d) Agia Spedlallies Amedcas Umited, Cyprus

e) Agila Speciallies UK Umited, UK

f) Agila Jomp Conada Inc., Canada

g) Strides Pharma Camerocn Umlted, Cameroon
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Buring the year, the company has redeamed the oulstanding USE 800 Lakhs FCC8s on the due date. The Company had originally raised USD 1,000 Lakhs FCCBs in the yaar 2007 and had bought back USD 200 Lakhs during
{he year 2009. The tolal payout for redesming the culstanding bends was USD 1,202.78 Lakhs [Rs.40,634 Lakhs) inchuiding the redemplion premium of 45.058%. There are no outstanding FCCBs after this redemption.

Exchange fluciuafion gainfloss [nel) included under Exceplional lterns comprites the exchange gainsflosses arising out of the restatement/setflerment of borowings in foreign cumency. Inkka group leans given and cerlain
foreign cumency denominated monalary ifemns.

The Company's operations fall within a single business segment viz. “Pharmaceutical Producis” and as such there is ne reportable segment information s per Accounting Slandard 17 lssued under the relevant provision of
the Companies Act, 1956,

The Company and its subsidiary, Agila Speclalties Ado Ple Lid. [Agila Asic), have entered into definitive agreements for the sale of its Speciallies Business by way of share sales 1o Mylan Ine on 27 Febiyary, 2013. The purchoser|

will acqulre:
« The enlire share caopiial of Agila Speclallies Private Lid., from ihe Company, and

* The entire share capital of Agila Speclalties Global Ple Lid.. from Agila Asla.
In terms of the agreemenits, the consideration s subject 1o cerlain retentions, post completion agjusiments and depasit of escrow amounls as set out in Ine agreements. The completion of the sale & subject to various

regulatory and corperate opprovals as moy be requlred ond fulfilment of ofher lerms and condillons agreed betweaen the porlies and set oul in the ogreemenis. Upon safisfaction of the Jerms and condilions and receipl of
all regulatery and coparate approvals, the Company and ils subsidiary will tender the shares to the buyer.

The Board of Drectors have recommendad an equity dividend of Rs. 2 per share for the year ended December 31, 2012

or and on behalf of thejBoard

Arun Kumar

Bangalore, February 28, 2013 Executive Yice Chalrmman & Managing Director




