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Dear Sir/ Madam,

Sub.: Corrigendum - Notice of 37 Annual General Meeting of Starteck Finance Limited

This is with reference to email sent on August 2, 2022, regarding the Notice convening the 37" Annual
General Meeting of the Company (“AGM”) to be held on Thursday, August 25, 2022 at 3:00 p.m. IST,
through Video Conference or Other Audio Visual Means.

In this regard, we wish to inform you that in the business Item no. 6 -“To approve existing as well as

proposed material related party transactions for the financial year 2022-23 of the aforesaid AGM
Notice including in the Explanatory statement;

1. on Page No. 4 - In the resolution, the following shall be read as:

“notwithstanding the fact that the aggregate value of all these transaction(s), whether undertaken directly
or along with Subsidiaries with each of the Related Party(ies) may exceed the materiality threshold as
may be prescribed from time to time under the SEBI Listing Regulations.” instead of “notwithstanding
the fact that the aggregate value of all these transaction(s), whether undertaken directly or along with
Subsidiaries with each of the Related Party(ies) may exceed Rs. 1,000 Crores or 10% of the annual
consolidated turnover as per the last audited financial statements of the Company, whichever is lower, or
such other materiality threshold, as may be prescribed from time to time.”

2. on Page No. 15 — In the Explanatory Statement, the following shall be read as:

“Value of the proposed transaction: Upto Rs. 50 Crores for each related party transaction.” instead of
“Value of the proposed transaction: Upto Rs. 30 Crores for each related party transaction.”

All other details remain unchanged. The Corrigendum shall be deemed to be an integral part of the AGM
Notice. Please find attached the corrected version of the AGM Notice. The same is also available and can
be downloaded from the website of the Company at https:/starteckfinance.com.

The AGM notice shall be available on the website of National Securities Depository Limited (NSDL) at
www.evoting.nsdl.cony and on the website of the Stock Exchanges i.e. BSE Limited at
https://www.bseindia.com and National Stock Exchange Limited at https://www.nseindia.com/.

This is for your information and record.

Thanking You
For Starteck Finance Limited

Company Secretary
Encl: afa

Email Id: cosec@starteckfinance.com

5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (East), Mumbai 400057 Tel: +91 22 4287 7800 Fax: +91 22 4287 7390 Website:ww.starteckfinance.com
CIN : L31900MH1985P1.C037039
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NOTICE is hereby given that the 37" Annual General Meeting (AGM) of the members of Starteck Finance Limited will
be held on Thursday, August 25, 2022 at 3.00 PM (IST) through Video Conferencing / Other Audio Visual Means in
conformity with the regulatory provisions and Circulars issued by the Ministry of Corporate Affairs, Government of India
and Securities and Exchange Board of India (SEBI) to transact the following businesses-

ORDINARY BUSINESS:

Item No. 1 - To consider and adopt the audited standalone financial statements and the audited consolidated financial
statements of the Company for the financial year ended March 31, 2022 together with the report of the Board of Directors
and report of the Auditors thereon and other reports.

Item No. 2 — To declare final dividend of 2.5% i.e. Re. 0.25/- per equity share of face value Rs. 10/- each held by the
person/ entities other than Promoter/ Promoter Group for the year ended March 31, 2022.

Item No. 3 — To appoint a Director in place of Mr. Pankaj Jain (DIN-00048283), who retires by rotation and being
eligible offers himself for re-appointment.

SPECIAL BUSINESS:

Item No. 4 — Re-Appointment of Mr. Gautam Panchal (Din: 07826634) As an Independent Director of the
Company

To consider and if thought fit, to pass with or without modification, the following resolution as a SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and any other applicable
provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors), Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force), SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), based on the recommendation of the
Nomination and Remuneration committee and approval of the Board of Directors, Mr. Gautam Panchal (DIN:07826634),
who holds office as an Independent Director of the company upto June 27, 2022 and has submitted a declaration to that
effect that he meets the criteria of independence under Section 149(6) of the Companies Act, 2013 and who is eligible for
re-appointment, be and is hereby re-appointed as an Independent Director of the Company, not liable to retire by rotation
for a second term of five consecutive years commencing from June 28, 2022 till June 27, 2027.

Item No. 5- Approval for raising of funds by way of further issue of Securities

To consider and if thought fit, to pass with or without modification, the following resolution as a SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 23, Section 42, Section 62(1)(c), Section 71 and other
applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including any amendments
thereto or re-enactment thereof, for the time being in force, the “Act”), the Companies Act, 1956, as amended (without
reference to the provisions thereof that have ceased to have effect upon notification of sections of the Act), the Companies
(Share Capital and Debentures) Rules, 2014, as amended and other applicable rules notified by the Central Government
under the Act, the Foreign Exchange Management Act, 2000 (the “FEMA”), as amended, and the rules and regulations
made thereunder as amended from time to time including the Foreign Exchange Management (Transfer or Issue of Security
by a Person Resident Outside India) Regulations, 2000, as amended, the Issue of Foreign Currency Convertible Bonds and
Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993, as amended, the Depository Receipt Scheme,
2014, and in accordance with the rules, regulations, guidelines, notifications, circulars and clarifications issued thereon




from time to time by Government of India (the “Gol”), the Reserve Bank of India (the “RBI”), the Foreign Investment
Promotion Board (“FIPB”), and the Securities and Exchange Board of India (“SEBI”), the stock exchanges and/or any

other competent governmental or regulatory authorities, whether in India or abroad, and including the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended (the “SEBI ICDR
Regulations”), Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, as
amended (the “SEBI ILDS Regulations”), Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), the enabling provisions of the Memorandum
of Association and Articles of Association of the Company, the listing agreements entered into by the Company with the
stock exchanges on which the Company’s shares are listed (the “Listing Agreements”) and subject to necessary approvals,
permissions, consents and sanctions as may be necessary from SEBI, Stock Exchanges, RBI, Gol or of concerned statutory
and any other governmental or regulatory authorities as may be required in this regard and further subject to such terms
and conditions or modifications as may be prescribed or imposed by any of them while granting any such approvals,
permissions, consents and sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the “Board” which term shall be deemed to include any Committee thereof which the Board may have
constituted or hereinafter constitute to exercise its powers including the powers conferred by this Resolution) the consent
and approval of the members of the Company be and is hereby accorded to create, offer, issue and allot (including with
provisions for reservation on firm and/or competitive basis, of such part of issue and for such categories of persons
including employees of the Company as may be permitted) , with or without a green shoe option, such number of equity
shares of the Company of face value of Rs. 10/- each (“Equity Shares”) , Global Depository Receipts (“GDRs”), American
Depository Receipts (“ADRs”), fully convertible debentures/ partly convertible debentures, preference shares convertible
into Equity Shares and/or any other financial instruments convertible into Equity Shares (including warrants, or otherwise,
in registered or bearer form) and/or any security convertible into Equity Shares with or without voting/ special rights and/or
securities linked to Equity Shares and/or securities including Non-Convertible Debentures with or without detachable
warrants with right exercisable by the warrant holders to convert or subscribe to Equity Shares (all of which are hereinafter
collectively referred to as “Securities”) or any combination of Securities, in one or more tranches, whether Rupee
denominated or denominated in foreign currency, in the course of international and/or domestic offering(s) in one or more
foreign markets and/or domestic market, by way of one or more public and/or private offerings, and/or on preferential
allotment basis and/or private placement basis or any combination thereof including qualified institutions placement
(“QIP”), through issue of prospectus and/or placement document/ or other permissible/requisite offer document to any
eligible person, including Qualified Institutional Buyers (“QIBs”) as defined in the SEBI ICDR Regulations in accordance
with Chapter VIII of the SEBI ICDR Regulations, or otherwise, foreign/resident investors (whether institutions,
incorporated bodies, mutual funds, individuals or otherwise), venture capital funds (foreign or Indian), alternate investment
funds, foreign portfolio investors, public financial institutions, qualified foreign investors, scheduled commercial banks,
Indian and/or multilateral financial institutions, mutual funds, insurance companies, non-resident Indians, stabilizing
agents, pension funds, insurance funds and/or any other categories of investors, whether they be holders of Equity Shares
of the Company or not (collectively called the “Investors™) as may be decided by the Board in its discretion and permitted
under applicable laws and regulations, for an aggregate amount not exceeding Rs. 1,500 Crores (Rupees One Thousand
Five Hundred Crores Only) or equivalent thereof, wherein out of the aforesaid amount of Rs. 1,500 Crores an amount of
not more than Rs. 1000 Crores (Rupees One Thousand Crores only) shall be for issue of Non- Convertible Debentures, at
such price and terms or at such price or prices, at a discount or premium to market price or prices permitted under applicable
laws in such manner and on such terms and conditions including security, rate of interest etc. as may be deemed appropriate
by the Board at its absolute discretion including the discretion to determine the categories of Investors to whom the offer,
issue and allotment shall be made to the exclusion of other categories of Investors at the time of such offer, issue and
allotment considering the prevailing market conditions and other relevant factors and wherever necessary in consultation
with lead manager(s) and/or underwriter(s) and/or other advisor(s) appointed or to be appointed by the Company, in foreign
currency and/or equivalent Indian Rupees as may be determined by the Board, in any convertible foreign currency, as the
Board at its absolute discretion may deem fit and appropriate (the “Issue’).

“RESOLVED FURTHER THAT in pursuance of the aforesaid resolutions:

(a) the Securities to be so created, offered, issued and allotted shall be subject to the provisions of the Memorandum and
Articles of Association of the Company;

(b) the Equity Shares, including any Equity Shares issued upon conversion of any convertible Securities, that may be
issued by the Company shall rank pari passu with the existing Equity Shares of the Company in all respects; and

(c) the Equity Shares to be issued consequent to above resolution or upon conversion of Securities convertible into Equity
Shares shall be appropriately adjusted for corporate actions such as bonus issue, rights issue, stock split/sub-division,
consolidation of stock, merger, demerger, transfer of undertaking, sale of division or any such capital or corporate re-
organization or restructuring.”




“RESOLVED FURTHER THAT if any issue of Securities is made by way of a QIP in terms of Chapter VIII of the SEBI
ICDR Regulations (hereinafter referred to as “Eligible Securities” within the meaning of the SEBI ICDR Regulations), the
allotment of the Eligible Securities, or any combination of Eligible Securities as may be decided by the Board shall be
completed within twelve months from the date of the shareholders’ resolution approving such issuance of Securities, or
such other time as may be allowed under the SEBI ICDR Regulations from time to time.”

“RESOLVED FURTHER THAT any issue of Eligible Securities made by way of a QIP in terms of Chapter VIII of the
SEBI ICDR Regulations shall be at such price which is not less than the price determined in accordance with the pricing
formula provided under Chapter VIII of the SEBI ICDR Regulations (the “QIP Floor Price”). with the authority to the
board to offer a discount of not more than 5% (five percent) on the price calculated for the QIP or such other discount as
may be permitted under SEBI ICDR Regulations, as amended from time to time.”

“RESOLVED FURTHER THAT in the event that Eligible Securities are issued to QIBs by way of a QIP in terms of
Chapter VIII of the SEBI ICDR Regulations, the relevant date for the purpose of pricing of the Equity Shares shall be the
date of the meeting in which the Board (including any Committee of the Board) decides to open the proposed issue of such
Eligible Securities.”

“RESOLVED FURTHER THAT in the event the Securities are proposed to be issued as ADRs or GDRs the relevant
date for the purpose of pricing the Securities shall be determined in accordance with the Depository Receipts Scheme,
2014 and Issue of Foreign Currency Convertible Bonds and Ordinary Shares (through the Depositary Receipt Mechanism)
Scheme, 1993, (including any amendments thereto or re-enactment thereof, for the time being in force), as applicable and
other applicable pricing provisions issued by the Ministry of Finance.”

“RESOLVED FURTHER THAT in the event that convertible securities and/or warrants which are convertible into
Equity Shares of the Company are issued simultaneously with non-convertible debentures to QIBs under Chapter VIII of
the SEBI ICDR Regulations, the relevant date for the purpose of pricing of such Securities, shall be the date of the meeting
in which the Board decides to open the issue of such convertible securities and/or warrants simultaneously with non-
convertible debentures or the date on which holder of Eligible Securities become eligible to apply for Equity Shares, as
may be determined by the Board and at such price being not less than the price determined in accordance with the pricing
formula provided under Chapter VIII of the SEBI ICDR Regulations.”

“RESOLVED FURTHER THAT the issue to the holders of the Securities, which are convertible into or exchangeable
with Equity Shares at a later date shall be, inter alia, subject to the following terms and conditions:

(a) in the event the Company is making a bonus issue by way of capitalization of its profits or reserves prior to the allotment
of the Equity Shares, the number of Equity Shares to be allotted to the holders of such Securities at the relevant time, shall
stand augmented in the same proportion in which the equity share capital increases as a consequence of such bonus issue
and the premium, if any, shall stand reduced pro tanto;

(b) in the event of the Company making a rights offer by issue of Equity Shares prior to the allotment of the Equity Shares,
the entitlement to the Equity Shares will stand increased in the same proportion as that of the rights offer and such
additional Equity Shares shall be offered to the holders of the Securities at the same price at which the same are offered to
the existing shareholders;

(c) in the event of merger, amalgamation, takeover or any other re-organization or restructuring or any such corporate
action, the number of equity shares and the price as aforesaid shall be suitably adjusted; and

(d) in the event of consolidation and/or division of outstanding Equity Shares into smaller number of equity shares
(including by way of stock split) or re-classification of the Securities into other securities and/or involvement in such other
event or circumstances which in the opinion of concerned stock exchange requires such adjustments, necessary adjustments
will be made.”

“RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Equity Shares and/or
Securities or instruments representing the same, as described above, the Board be and is hereby authorised on behalf of
the Company to seek listing of any or all of such Securities on one or more Stock Exchanges in India or outside India and
the listing of Equity Shares underlying the ADRs and/or GDRs on the Stock Exchanges in India.”

“RESOLVED FURTHER THAT without prejudice to the generality of the above, subject to applicable laws and subject
to approval, consents, permissions, if any of any governmental body, authority or regulatory institution including any
conditions as may be prescribed in granting such approval or permissions by such governmental authority or regulatory
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institution, the aforesaid Securities may have such features and attributes or any terms or combination of terms that provide
for the tradability and free transferability thereof in accordance with the prevailing practices in the capital markets
including but not limited to the terms and conditions for issue of additional Securities and the Board subject to applicable
laws, regulations and guidelines be and is hereby authorized in its absolute discretion in such manner as it may deem fit,
to dispose of such Securities that are not subscribed.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to appoint lead manager(s), underwriters,
depositories, custodians, registrars, bankers, lawyers, advisors, debenture trustees and all such agencies as are or may be
required to be appointed, involved or concerned in the Issue and to remunerate them by way of commission, brokerage,
fees or the like and also to reimburse them out of pocket expenses incurred by them and also to enter into and execute all
such arrangements, agreements, memoranda, documents, etc., with such agencies.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board in consultation with the
merchant banker(s), advisors and/or other intermediaries as may be appointed in relation to the issue of Securities, is
authorized to take all actions and do all such acts, deeds, matters and things as it may, in its absolute discretion, deem
necessary, desirable or expedient for the issue and allotment of Securities (including upon conversion of any Securities)
and listing thereof with the stock exchanges or otherwise as may be required in relation to the issue and to resolve and
settle all questions and difficulties that may arise in the issue, offer and allotment of Securities, including finalization of
the number of Securities to be issued in each tranche thereof, form, terms and timing of the issue of Securities including
for each tranche of such issue of Securities, identification of the investors to whom Securities are to be offered, utilization
of the proceeds and other related, incidental or ancillary matters as the Board may deem fit at its absolute discretion, to
make such other applications to concerned statutory or regulatory authorities as may be required in relation to the issue of
Securities and to agree to such conditions or modifications that may be imposed by any relevant authority or that may
otherwise be deemed fit or proper by the Board and to do all acts, deeds, matters and things in connection therewith and
incidental thereto as the Board in its absolute discretion deems fit and to settle any questions, difficulties or doubts that
may arise in relation to the any of the aforesaid or otherwise in relation to the issue of Securities.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to constitute or form a committee or delegate
all or any of its powers to any Director(s) or Committee of Directors/Company Secretary/ Chief Financial Officer or other
persons authorized by the Board for obtaining approvals, statutory, contractual or otherwise, in relation to the above and
to settle all matters arising out of and incidental thereto, and to execute all deeds, applications, documents and writings
that may be required, on behalf of the Company and generally to do all acts, deeds, matters and things that may be
necessary, proper, expedient or incidental for the purpose of giving effect to this resolution and accept any alterations or
modification(s) as they may deem fit and proper and give such directions as may be necessary to settle any question or
difficulty that may arise in regard to issue and allotment of the Securities.”

Item No. 6- To approve existing as well as proposed material related party transactions for the financial year 2022-
23

To consider and if thought fit, to pass with or without modification, the following resolution as an ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to Regulation 23 and other applicable Regulations, if any, of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), as
amended from time to time, and applicable provisions of the Companies Act, 2013 (“the Act”) read with Rules made
thereunder, (including any statutory modification (s) or re-enactment(s) thereof for the time being in force), approval of
the Members be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as “Board”,
which term shall be deemed to include any duly authorized Committee constituted /empowered by the Board, from time
to time, to exercise its powers conferred by this resolution) to ratify/ approve all existing contracts/ arrangements/
agreements/ transactions and to enter into new/ proposed contracts/ arrangements/ agreements/ transactions (including any
modifications, alterations, amendments or renewal thereto), whether individual transaction or transaction(s) taken together
or series of transaction(s) or otherwise, with the Related Party(ies) as listed below within the meaning of the Act and SEBI
Listing Regulations, as more particularly enumerated in the explanatory statement to the Notice, during the financial year
2022-23, notwithstanding the fact that the aggregate value of all these transaction(s), whether undertaken directly or along
with Subsidiaries with each of the Related Party(ies) may exceed the materiality threshold as may be prescribed from time
to time under the SEBI Listing Regulations.




RESOLVED FURTHER THAT the Board be and is hereby authorised to execute all such agreements, documents,
instruments and writings as deemed necessary, with power to alter and vary the terms and conditions of such contracts/
arrangements/ transactions, settle all questions, difficulties or doubts that may arise in this regard, as they may in their sole
and absolute discretion deem fit, file requisite forms with the regulatory authorities and to do all such acts, deeds, matters
and things as may be considered necessary and appropriate and to delegate all or any of its powers herein conferred to any
authorized person(s) to give effect to this resolution.”

By Order of the Board of Directors
For Starteck Finance Limited
Sd/-
Mayuri Jain
Company Secretary (ACS: 35176)
Mumbai, May 27, 2022
Registered Office:
5™ Floor, Sunteck Centre, 37-40,
Subhash Road, Vile Parle (East),
Mumbai 400 057
CIN: L51900MH1985PLC037039
Tel.: 91 22 4287 7800 Fax: 91 22 4287 7890
E-mail: cosec(@starteckfinance.com Website: www.starteckfinance.com

NOTES:

1.

The Statement as required under Section 102 of the Companies Act, 2013 (“the Act”) and Regulation 36(3) of the SEBI
(Listing Regulations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and Secretarial Standard on
General Meeting is annexed to the Notice.

In view of continuing social distancing norms due to COVID-19 and pursuant to Circular Nos. 14/2020, 17/2020, 20/2020,
02/2021, 21/2021 and 2/2022 dated April 8, 2020, April 13,2020, May 5, 2020, January 13, 2021, December 14, 2021 and
May 5, 2022 respectively, issued by the Ministry of Corporate Affairs (MCA) read with relevant circulars issued by the
Securities and Exchange Board of India, from time to time (hereinafter collectively referred to as ‘Circulars’), the Annual
General Meeting of the Company (“AGM”) is convened through Video Conferencing / Other Audio Visual Means
(VC/OAVM). Since this AGM will be held through Video Conferencing (‘VC”) / Other Audio Visual Means (‘OAVM?’),
physical attendance of members has been dispensed with. Members will not be able to appoint proxies for this meeting.
Further, Attendance Slip and Route Map are not being annexed to this Notice.

Corporate Members are requested to send a scanned copy (in PDF / JPG format) of the Board Resolution authorizing their
representatives to attend the AGM through VC/OAVM on their behalf and to vote through electronic means, pursuant to
Section 113 of the Act, through e-mail at cosec@starteckfinance.com with a copy marked to evoting@nsdl.co.in

In terms of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014, the
Resolutions for consideration at this AGM will be transacted through remote e-voting (facility to cast vote prior to the AGM)
and also e-voting during the AGM, for which purpose the Board of Directors of the Company (‘the Board’) have engaged
the services of NSDL. The Board has appointed Mr. Veeraraghavan N., Practicing Company Secretary, as the Scrutinizer
for this purpose.

Voting rights will be reckoned on the paid-up value of shares registered in the name of the Members on Thursday, August
18, 2022 (cut-off date). Only those Members whose names are recorded in the Register of Members of the Company or in
the Register of Beneficial Owners maintained by the Depositories as on the cut-off date will be entitled to cast their votes
by remote e-voting or e-voting during the AGM. A person who is not a Member on the cut-off date should accordingly treat
this Notice as for information purposes only.

Final dividend as recommended by the Board of Directors for the financial year ended 31% March, 2022, if approved at the
AGM, will be payable to those Members of the Company who hold shares:
(1) In demat mode, based on the list of beneficial owners to be received from NSDL and CDSL as at the close of

business hours on Thursday, August 18, 2022, being the cut-off date.

(i1) In physical form, if the names appear in the Company’s Register of Members as on Thursday, August 18, 2022,
being the cut-off date.




10.

11.

12.

13.

14.

15.

16.

The final dividend will be payable on or before Saturday, 24™ September, 2022.

Pursuant to the Income-tax Act, 1961 read with the Finance Act, 2020, dividend income is taxable in the hands of the
Members with effect from April 1, 2020 and the Company is required to deduct tax at source from such dividend at the
prescribed rates. A communication providing information and detailed instructions with respect to tax on dividend for the
financial year ended March 31, 2022 shall be sent separately by the Company to the Members. For the prescribed rates for
various categories, the shareholders are requested to refer to the Finance Act, 2020 and amendments thereof.

SEBI has made it mandatory for all Companies to use the bank account details furnished by the Depositories and the bank
account details maintained by the RTA for payment of dividend to Members electronically. The Company has extended
the facility of electronic credit of dividend directly to the respective bank accounts of the Member(s) through Electronic
Clearing Service (ECS)/National Electronic Clearing Service (NECS)/ Automated Clearing House (ACH)/ Real Time
Gross Settlement (RTGS)/ Direct Credit/ NEFT etc.

Members holding shares in dematerialized form are requested to intimate all changes pertaining to their bank details such
as bank account number, name of the bank and branch details, MICR code and IFSC code, mandates, nominations, power
of attorney, change of address, change of name, e-mail address, contact numbers, etc., to their depository participant (DP).
Changes intimated to the DP will then be automatically reflected in the Company’s records which will help the Company
and the Company’s Registrars and Transfer Agents i.e. Adroit Corporate Services Private Limited (“RTA”) to provide
efficient and better services. Members holding shares in physical form are requested to intimate such changes to RTA.

The Securities and Exchange Board of India (“SEBI”’) has mandated the submission of Permanent Account Number (PAN)
by every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit
the PAN to their depository participants with whom they are maintaining their demat accounts. Members holding shares
in physical form can submit their PAN details to RTA.

SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/8 dated January 25, 2022 has mandated the
Listed Companies to issue securities in demat form only while processing service requests viz. Issue of duplicate securities
certificate; claim from Unclaimed Suspense Account; Renewal/ Exchange of securities certificate; Endorsement; Sub-
division/ Splitting of securities certificate; Consolidation of securities certificates/ folios; Transmission and Transposition.
Accordingly, members are requested to make service requests by submitting a duly filled and signed Form ISR — 4, the
format of which is available on the Company’s website at www.starteckfinance.com and on the website of
www.adroitcorporate.com.

Members holding equity shares of the Company in physical form are requested to kindly get their equity shares converted
into demat/electronic form to get inherent benefits of dematerialisation and also considering that physical transfer of equity
shares/issuance of equity shares in physical form have been disallowed by SEBI.

Unclaimed Dividends and Shares: Pursuant to the provisions of Section 124 and 125 of the Act read with the Investor
Education and Protection Fund (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), dividends which
remain unclaimed / unpaid for a period of 7 years are required to be transferred to Investor Education and Protection Fund
(“IEPF”). The details of the unclaimed dividends are available on the website of the Company at www.starteckfinance.com
and Ministry of Corporate Affairs at www.iepf.gov.in. Members can contact Adroit Corporate Services Private Limited, the
Registrar and Share Transfer Agent of the Company for claiming the unclaimed dividends standing to the credit in their
account by sending an email to cosec@starteckfinance.com or info@adroitcorporate.com.

The Register of Members and Share Transfer Books will remain closed from Friday, August 19, 2022 to Thursday, August
25, 2022 (both days inclusive) for the purpose of Annual General Meeting and Dividend.

In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order of names as per
the Register of Members of the Company will be entitled to vote.

Members can avail of the facility of nomination in respect of shares held by them pursuant to the provisions of Section
72 of the Act.

Members are requested to quote their Registered Folio Number or their Client ID number with DP ID on all correspondence
with the Company as the case may be.

In conformity with the applicable regulatory requirements, the Notice of this AGM along with the Annual Report 2021-22
is being sent only through electronic mode to those Members who have registered their e-mail addresses with the Company
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or with the Depositories. Members may note that this Notice and the Annual Report 2021-22 will also be available on the
Company’s website viz. www.starteckfinance.com, website of stock exchanges viz. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com as well as on website of NSDL (agency for
providing the e-Voting facility) i.e. www.evoting.nsdl.com. Members who have not yet registered their e-mail addresses
are requested to register the same with their DPs in case the shares are held by them in dematerialized form and with
Company/ RTA in case the shares are held by them in physical form.

For the purpose of receiving the Notice of the AGM and the Annual Report through electronic mode in case the email
address is not registered with the respective DPs / Company / RTA, Members may register the email IDs by mailing the
same to the RTA at info@adroitcorporate.com.

17. All documents referred to in the accompanying Notice and Statement annexed thereto shall be open for inspection at the
Registered Office of the Company during normal business hours on any working day till the date of the AGM.

18. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs, the Company is providing
facility of remote e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the
Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of casting votes by a member using remote e-Voting system as well
as voting at the time of AGM will be provided by NSDL.

19. PROCEDURE FOR REMOTE E-VOTING, ATTENDING THE AGM AND E-VOTING DURING THE AGM:
Voting through electronic means

1. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will not
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

2. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning
the quorum under Section 103 of the Companies Act, 2013.

3. The results declared along with the Scrutinizer’s report shall be placed on the Company’s website
www.starteckfinance.com and on the website of NSDL www.evotingnsdl.com immediately after the results are
declared by the Chairman or any person authorized by him and the same shall be communicated to the stock exchange,
where the shares of the Company are listed. Mr. Veeraraghavan N. (Membership No. A6911), Practicing Company
Secretary, Mumbai has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent
manner.

4. Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of the Notice
and holding shares as of the cut-off date, may obtain the login ID and password by sending a request at
evoting@nsdl.co.in. However, if he/she is already registered with NSDL for remote e-voting then he/she can use his/her
existing User ID and password for casting vote. If you have forgotten your password, you can reset your password by
using “Forgot User Details/ Password” option available on www.evoting.nsdl.com. Member(s) can opt for only e-
voting at the Annual General Meeting.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:-

The remote e-voting period begins on Monday, August 22, 2022 at 9:00 A.M. and ends on Wednesday, August 24, 2022
at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names
appear in the Register of Members / Beneficial Owners as on the cut-off date i.e. Thursday, August 18, 2022, may cast
their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being Thursday, August 18, 2022.




The details of the process and manner for remote e-Voting are explained herein below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode:

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders holding
securities in demat mode with
NSDL.

1.

Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’
section , this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on “Access
to e-Voting” under e-Voting services and you will be able to see

e-Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting
website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online
for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the
meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.




NSDL Mobile App is available on

" App Store ' Google Play

Individual Shareholders holding
securities in demat mode with
CDSL

1. Existing users who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made available
to reach e-Voting page without any further authentication. The
URL for wusers to login to [Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to
see the E Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

3. [Ifthe useris not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where the e-
Voting is in progress.

Individual Shareholders (holding
securities in demat mode) login
through their depository
participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget

Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login

through Depository i.e. NSDL and CDSL.




Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding

securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/

either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown

on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hitps://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting

and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

or CDSL) or Physical

Manner of holding shares i.e. Demat (NSDL

Your User ID is:

account with NSDL.

a) For Members who hold shares in demat

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client

ID is 12%¥*%**** then your user ID is
b) For Members who hold shares in demat 16 Digit Beneficiary ID
account with CDSL.
For example if your Beneficiary ID is
[2¥xdFHAA A AAHAAX  then your user ID is
12**************

¢) For Members holding shares in Physical Form.

EVEN Number followed by Folio Number
registered with the company

For example if folio number is 001*** and EVEN
is 101456 then user ID is 101456001 ***
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il.

6.

Password details for shareholders other than Individual shareholders are given below:

If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the system
will force you to change your password.

How to retrieve your ‘initial password’?
If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID’ and your ‘initial password’.

If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose email
ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a. Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL)
option available on www.evoting.nsdl.com.

b. Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c. Ifyou are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

d. Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of
NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your
vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM?” link placed under
“Join General Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
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Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) by email to (Company email id).

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) to (Company email id). If you are an Individual shareholders
holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode.
Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for
e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.
Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be
eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day
of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH

VC/OAVM ARE AS UNDER:

1.

Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful
login, you can see link of “VC/OAVM link” placed under “Join Annual General meeting” menu against company
name. You are requested to click on VC/OAVM link placed under Join Annual General Meeting menu. The link for
VC/OAVM will be available in Shareholder/Member login where the EVEN of Company will be displayed. Please
note that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and
Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last
minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during
the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Members desirous of obtaining any information concerning the accounts and operations of the Company are requested
to address their queries at cosec@starteckfinance.com mentioning their name demat account number/folio number,
email id, mobile number on or before August 18, 2022 to enable the Company to make available the required
information at the meeting.
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General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to nvrS4@ymail.com with a copy marked to
evoting@nsdl.co.in

It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User
Reset Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020
990 and 1800 22 44 30 or send a request to NSDL at evoting@nsdl.co.in

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013
Item No. 4

Mr. Gautam Panchal was appointed as an Independent Director of the Company under the provisions of the Companies
Act, 2013, vide resolution passed by the Members at the Annual General Meeting held on September 26, 2017. As per the
said resolution, the term of appointment of Mr. Panchal was up to June 27, 2022.

Pursuant to the recommendation of the Nomination and Compensation Committee and the Board of Directors of the
Company passed a resolution in their meeting held on May 27, 2022 approving re-appointment of Mr. Panchal as an
Independent Director for a second term from June 28, 2022 to June 27, 2027, based on his skills, experience, knowledge
and positive outcome of performance evaluation.

Pursuant to the provisions of Section 149 and other applicable provisions of the Companies Act, 2013, an Independent
Director shall hold office for a term up to five consecutive years on the Board of a Company, and shall be eligible for re-
appointment on passing of a special resolution by the Company and disclosure of such appointment in Board’s report.

The Company has received a declaration from Mr. Panchal confirming that he meets the criteria of independence under
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Further, the
Company has also received consent from Mr. Panchal to act as a Director in terms of section 152 of the Companies Act,
2013 and a declaration that he is not disqualified from being appointed as a Director in terms of Section 164 of the
Companies Act, 2013.

In the opinion of the Board of Directors, Mr. Panchal fulfils the conditions specified in the Companies Act, 2013 and the
rules made thereunder, for his re-appointment as an Independent Director of the Company.

A brief profile of Mr. Gautam Panchal, in terms of Regulation 36(3) of the Listing Regulations and the Secretarial Standard
on General Meetings (SS-2) issued by the ICSI, has been provided as an Annexure to this Notice.

Except Mr. Panchal, to whom the resolution related to, none of the Directors, Key Managerial Personnel and their relatives,
other than to the extent of their shareholding in the Company, are concerned / interested, financially or otherwise, in the
above resolution.

Item No. 5:

In order to augment additional capital requirements of the Company for its growth and expansion over the next few years,
it is necessary for the Company to have funds as and when the window of opportunity arises. The Company, therefore,
proposes to raise further capital from the domestic and international markets in one or more tranches from time to time.
The Board shall utilize the proceeds to exploit the opportunities in existing businesses and/or explore the scope of any new
business opportunities including business acquisitions, capital expenditures, financing new business initiatives, meeting
additional working capital requirements arising out of growth in operations, investment in/ loans/ advances to subsidiaries/
joint ventures/ associates and for other general corporate purposes.
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The resolution in accompanying Notice proposes to create, issue, offer and allot equity shares, Fully / Partly / Optionally
Convertible Debentures/Preference shares and/or securities linked to equity shares and/or convertible securities including
but not limited to Global Depository Receipts (GDRs) and/or American Depository Receipts (ADRs), partly or fully paid-
up equity/debt instruments as allowed under SEBI (ICDR) Regulations, (hereinafter referred to as “Securities”) for an
aggregate amount not exceeding Rs. 1500 Crore (Rupees One Thousand Five Hundred Crore Only) or equivalent thereof,
wherein amount not exceeding Rs. 1000 Crores (Rupees One Thousand Crore only) shall be for issue of Non- Convertible
Debentures inclusive of premium, in the course of domestic/ international offerings. Such securities are proposed to be
issued to eligible person including but not limited to resident investors and foreign investors (whether individuals, mutual
funds, incorporated bodies, institutions or otherwise), Foreign Financial Institutions and other Qualified Institutional
Buyers etc.

The proposed Special Resolution seeks the enabling authorization of the Members to the Board of Directors without the
need of any further approval from the Members to undertake to issue securities in accordance with the provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosures Requirements), Regulation, 2009 as amended
from time to time (the “SEBI Regulations”). Pursuant to the above, the Board may, in one or more tranches, issue and allot
Equity Shares in the form of Follow-On Public Offer (FPO), Global Depository Receipts (GDRs), and/or American
Depository Receipts (ADRs) with rights of conversion into shares, and/or Optionally or Compulsorily Convertible
Redeemable Preference Shares (OCPS/CCPS) convertible into Equity Shares of the Company with voting rights or with
differential rights as to voting, dividend or otherwise.

The said allotment by the Board of Directors (‘Board”) shall be subject to the provisions of the SEBI Regulations (as
amended from time to time) including the pricing, which shall be calculated in accordance with the provisions of the SEBI
Regulations in consultation with the Merchant Banker.

The relevant date for the determination of applicable price for the issue of the Securities shall be as per the SEBI Regulation
which in case of allotment of equity shares will be the date of the meeting in which the board of directors or the committee
of directors decides to open the proposed issue and in case of securities which are convertible into or exchangeable with
equity shares at a later date will be either the date of the meeting in which the board of directors or the committee of
directors decides to open the proposed issue of convertible securities or date on which the holder of such securities becomes
entitled to apply for the said equity shares as the case may be. For reasons aforesaid, an enabling resolution is therefore
proposed to be passed to give adequate flexibility and discretion to the Board to finalize the terms of the issue. The
securities issued pursuant to the offering would be listed on the Stock Exchanges on which the Company is listed.

The offerings of the Securities may require appointment of Merchant Bankers, Underwriters, Legal Advisors and Experts
or such other Authority or Authorities to advise the Company especially in relation to the pricing of the Securities. The
detailed terms and conditions of the Issue as and when made will be determined in consultation with the Merchant Bankers,
Lead Managers, Advisors, Underwriters and other Experts in accordance with the terms of approval of the Government of
India, Reserve Bank of India, SEBI and such other authorities as may be required.

The proposed Special Resolution gives (a) adequate flexibility and discretion to the Board to finalise the terms of the issue,
in consultation with the Lead Managers, Underwriters, Legal Advisors and Experts or such other authority or authorities
as required to be consulted including in relation to the pricing of the issue in accordance with the normal practice and (b)
powers to issue and market any securities issued including the power to issue such Securities in such tranche or tranches.

Accordingly, the consent of the Members is being sought, pursuant to the provisions of Section 62(1)(c) and other
applicable provisions of the Companies Act, 2013, and SEBI (ICDR) Regulations, and in terms of the provisions of the
Listing Regulations, as amended from time to time, to issue and allot securities as stated in the Special Resolution.

The Board of Directors of the Company believes that the proposed issue is in the interest of the Company and hence,
recommends the resolution for the approval of the Shareholders by way of Special Resolution.

None of the Directors, Key Managerial Personnel and their relatives, other than to the extent of their shareholding in the
Company, are concerned / interested, financially or otherwise, in the above resolution.

Item No. 6:

As per the provisions of Section 188 of the Companies Act, 2013 (the “Act”), transactions with related parties which are
on an arm’s length basis and in the ordinary course of business, are exempted from the obligation of obtaining prior
approval of shareholders. However, such transactions, if material, require prior approval of shareholders by way of an
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ordinary resolution, notwithstanding the fact that the same are at an arm’s length basis and in the ordinary course of
business, as per the requirements of the provisions of Regulation 23(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

As per the amendments to clause (zc) of Regulation 2(1) read with the proviso to Regulation 23(1) of the SEBI Listing
Regulations, which was effective from April 1, 2022, provides transaction with a related party shall be considered material
if the transaction(s) to be entered into individually or taken together with previous transactions during a financial year,
exceed(s) Rupees 1,000 crore, or 10% of the annual consolidated turnover as per the last audited financial statements of
the listed entity, whichever is lower.

SEBI, vide its Circular dated 30th March, 2022, has clarified that a Related Party Transaction approved by the Audit
Committee prior to April 1, 2022, which continues beyond this date and if it becomes material as per the materiality
threshold provided above, requires approval of the shareholders in the first Annual General Meeting to be held after 1st
April, 2022.

The Company is a non-banking financial company (NBFC), primarily engaged in the business of financing needs the
various corporates having presence in urban and semi-urban areas of India. The company has a diversified lending portfolio
across Retail, SMEs and Commercial customers. Considering the nature of business and operations of the Company, the
Company enters into various Related Party Transactions in the ordinary course of business.

As per Regulation 23 of the SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2022/40
dated 30% March, 2022, approval of the Members is sought for arrangements/ transactions/contracts undertaken whether
by way of continuation/ modification/ratification of earlier arrangements/ transactions/contracts and for transactions
proposed to be entered into by the Company/ Subsidiaries of the Company with Related parties mentioned above in FY
2022-23.

The details required as under the SEBI Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662
dated November 22, 2021 in connection with the Material Related Party Transactions is given below.

Details of Summary of information provided by the management to the Audit Committee:

Name of the Related Party and its relationship with the listed entity or its subsidiary including nature of its concern or
interest (financial or otherwise): Akshunya Energy Private Limited, Niyamit Mercantile and Trading LLP, Starteck
Infraprojects Private Limited, SW Investments Limited, Sunteck Realty Limited, Minteck Holding Private Limited
(“Entities with joint/ common control or significant influence over entity””). Mr. Kamal Khetan, Glint Infraprojects Private
Limited, Eskay Infrastructure Development Private Limited, SW Capital Private Limited (“Promoters”). Chitta Finlease
Private Limited and V Can Exports Private Limited (“Subsidiaries”™).

Type of transaction:
i. Purchase/ sale of securities from/ to related parties
ii. Granting of loan to each related party
iii. Availing of loan from related parties

Material terms and particulars of the proposed transaction: Material terms and conditions are based on the contracts which
inter alia include the rates which are based on prevailing market price and commercial terms as on the date of entering into
the contract. The particulars of the proposed transaction are mentioned above.

Tenure of the proposed transaction: Recurring in Nature in the year financial year 2022-23.

Value of the proposed transaction: Upto Rs. 50 Crores for each related party transaction.

If the transaction relates to any loans, inter-corporate deposits, advances or investments made or given by the listed entity
or its subsidiary: Not applicable as the Company is Non-Banking Financial institution (NBFC) Company.
i. Details of the source of funds in connection with the proposed transaction: N.A.
ii. Details of financial indebtedness Incurred: N.A.
iii. Applicable terms, including covenants, tenure, interest rate and repayment schedule, whether secured or unsecured;
if secured, the nature of security: N.A.
iv. the purpose for which the funds will be utilized by the ultimate beneficiary of such funds pursuant to the related
party transaction: N.A

Justification as to why the RPT is in the interest of the listed entity: The Company is a NBFC, engaged in the business of
financing needs of various corporates and has presence in urban and semi-urban areas of India. The company has a
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diversified lending portfolio across Retail, SMEs and Commercial customers. Considering the nature of business and
operations of the Company, transactions as mentioned above will help for meeting its business requirements and overall
business performance of the Company.

A copy of the valuation or other external party report, if any such report has been relied upon: Not Applicable
Any other information: Nil

The Audit Committee and Board of Directors of the Company have approved the related party transactions at its meeting
held on May 27, 2022 and have noted that such transactions may, in aggregate, cross the applicable materiality thresholds
as mentioned above.

Details of Directors or Key Managerial Personnel of the Company holding Directorships in the concerned Related Party
(ies) are given below:

Sr. Company Directors or Key Managerial Personnel of the Company holding
No. Directorships in the concerned Related Party(ies)

Starteck Infraprojects Pvt. Ltd. Mr. Anand Shroff - Whole time Director

SW Investments Ltd Mr. Pankaj Jain-Non Executive Director

SW Capital Pvt. Ltd Mr. Pankaj Jain-Non Executive Director

Minteck Holding Private Limited Mr. Anand Shroff - Whole time Director

AW

Your Board of Directors considered the same and recommends passing of the resolution contained in Item No. 6 of the
accompanying Notice as an Ordinary Resolution.

Other than those mentioned above, none of the other Directors and Key Managerial Personnel of the Company and their
relatives are concerned or interested, financially or otherwise, in the resolution(s) set out at Item No. 6 of the Notice.

Details of Directors seeking appointment / re-appointment at 37" Annual General Meeting with respect to Item
Nos. 3 and 4 in the Notice pursuant to provisions of Regulation 36 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 and Secretarial Standards

Name of Director &
DIN

Mr. Pankaj Jain
(DIN: 00048283)

Mr. Gautam Panchal
(DIN:07826634)

Date of birth & Age

September 25,1968 (55 years)

June 5, 1980 (42 years)

Date of first
appointment on the
Board

November 14, 2011

June 27, 2017

Brief Resume,
Qualification(s),
Experience, Nature of
expertise in specific
functional areas

Mr. Pankaj Jain (B.E. in Electronics) has an
experience of more than 25 years in the field
of Finance, Equity, Derivatives, and
Commodities & Debt Market along with
experience in dealing with large number of
Banking and Institutional channels working
in the Capital Market. He possesses immense
knowledge about new and emerging financial
products and keenly follows about its future
run in the market and subsequent impact on
business.

Mr. Gautam Panchal is having Degree
in law and is a Commerce graduate has
been providing Legal Services Since
2003 and is an Independent Lawyer
practicing in Various fields of Law
including Corporate Law, Consumer
Protection, Criminal Defence, Cyber
Crime and IPR.

Terms and conditions of
appointment/re-
appointment

Re-appointment as a Non-executive Director
of the Company liable to retire by rotation to
comply with the provisions of Section 152 of
the Companies Act, 2013.

Re-appointment as an Independent
Director for second term.

Directors and KMPs

Details of Remuneration | Nil Sitting fees as may be decided by the
sought to be paid and Board

last drawn

Relationship with other | None None
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Number of Board | 6 7
Meetings attended
during the Financial
Year 2021-22

SW Investments Limited 1.SW Investments Limited

SW Commodities Private Limited 2. Chitta Finlease Private Limited
SW Capital Private Limited

Starteck Housing Finance Private Limited

Directorship in other
Companies as on March
31,2022

-lkb)[\)»—t

Chairmanship/Member Chalrmanshlp 1 (SW Investments Limited) Membership-2 (SW Investments Limited)
ship of the Committees | Membership-1(SW Investments Limited)
(Audit and
Stakeholders’
Relationship
Committee) of the other
Companies

No. of Shares held in the | Nil NIL
Company as on March
31, 2022
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