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SFL/SE/21/25-26                                                                                   Date: 11th November, 2025 
 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East),  
Mumbai - 400 051 
Symbol: STARTECK 

BSE Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 512381 

 
Sub:  Outcome of Board Meeting – Unaudited Financial Results (Consolidated and 

Standalone) of the Company for the quarter and half year ended 30th September, 
2025 

 
Dear Sir / Madam, 
 
This is in continuation to our intimation dated 04th November, 2025. We wish to inform you that 
Board of Directors at their meeting held today i.e. Tuesday, 11th November, 2025 has, inter alia, 
approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for 
the quarter ended and half year ended 30th September, 2025. 
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith a copy of the Unaudited 
Financial Results (Consolidated and Standalone) of the Company for the quarter and half year 
ended 30th September, 2025 along with the Limited Review Report thereon.  
 
The meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 6.30 p.m. 
 
This is for your information and records. 
 
Yours sincerely, 
For Starteck Finance Limited 

 
 
 

Laukik Bhise 
Company Secretary 
(ACS No.: 25289) 
Encl : a/a 
 



' STARTECK FINANCE LIMITED ' 

Rcgd. Office: 5th Floor, Sunteck Centre,37- 40 Subhash Road, Vile Parle (East), Mumbai - 400057 CIN: L51900MHl985PLC037039, 

Email Id: cosec@startecklinance.com, website: www.starteckfinance.com, Tel: +91224287 7800, Fax: +91224287 7890 
Statement of Unaudited Financial Results for the Quarter and Ila If year ended 30th September, 20i5 ·c~ in lakhs, except earnings per share data) 

CONSOLIDATED STANDALONE 
Sr. r:1rticul:1n Qnattcr Ended Jl:il( Yc:1rEndcd Yc:1rEndcd Qu:uie.i- Ended tblr Yc:,r Ended Yc:irEndcd 
No. 30-5'.-p-202.5 30-Jun-2025 30-~p-2U24 JO-Scp,-2025 ·J0..SCl)-'2024 31-Mar-2015 3().S,,,.2u2s JthJun-2025 30-Sep-2024 l~cp-2025 30..Scp:2024 31-Mar-2025 

Un.uKlitctl Un:mdih:d Urmudi fct1 Un.·mdilcd Un:riuditcd Audilcd Uruuditcd Un:1udilcd Unaudited Un:.udilcd Un.,uditcd ·Audilcd 
I Income 

r--- .l:!l Rcnnuc frllm Opcr.&liuns 
(il lnli:resl lncomi: 777.31 737 .S.t G82.ll5 l ,S 14.M5 1,344.02 2,783."'I 777.3 1 737.54 G82,8S 1.514.85 1.344.02 ' l.7U.22 

-(ii) Di,·idcntl lncom1! 57.G2 1.73 24.1111 59.35 25.51 29.43 57.G2 1.73 24.88 59.35 25.S I 29.43 

-- _(iii) Fees llld Commission Income 109.49 43 .14 135.GH l52.G3 l7G.1' 4$11.44 15.44 15.17 12.4S JU.GI 24.7G 150.82 
Turnl Rt>\'l'nuc frum O~t'r:tliuns (:1) 9-'-'.-12 7S2,,U SHA! l ,7lG~l 1.545.71 3.271.09 S50.l7 75U4 720.)8 1 60.1.81 l.l94.l9 2 9G3.47 
I,) O!hc, lncomi: C.68 ,0ll HU.UK 127.55 908.IG 152.82 -- 376.92 GGUJS 231t:!O l:?!i.72 90G.::ZS IS0.9'J 3G3.3G 

Tut~l lncumc- (:i+ b} J,612.$0 l ,022A? 970.96 2,614.99 l ,6?S.53 3,648.01 I.SJS.45 992.6~ S-15.90 2.SIJ.O!J 1.545.lS 3,llG.SJ 

" Ex1u:nses 

-· !i) Fin:incc Cos\ 57ll.2!! 532,81 457,IK 1,103.01) SG9,8 I l,89'J.GO 570.2K 532.81 457.IR 1,103.09 8G9.SI 1,899,GO 

-- !~~plavcc B!:nc:fil E~pcnsci 25.:iO 18.4G 20.09 43 .9G 43,18 81.13 25.50 IUG 20.m, 43.96 43.18 81 .13 

-- ~ii!) Dcpu:ci:11ion .:u1d Amortis:i.1ion 13.70 13.71 13.71 27.41 27.41 54.82 0.31 O.lU U.31 0.GI O.GI 1.21 

-- (iv) rro,l!tons. Ccmtingcutics ;111d D:ui Debt \\Tile cm 12.7K 1.35 -ll.4G 14,13 5-1,29 70.48 12.78 l.35 41.4G 14.13 54.29 70.48 

-- ~~:)_Q!_hc:r E.-.:r11.:nscs 13S,7G 45 .27 31.GS l84 .U3 IOI.% 242,l:12 130.32 3!<, ]l( 22.39 IGK.50 80.R9 l5G.9G 
Tu1:1I £x11cmcs 7G!.02 611.liU 564.09 l.l7l.62 1,09G.6S 2.,348.85 7)9.19 591.10 541 .43 l,JJD.29 1,048.78 2,209.lS 

; l'ruril / (Loss) before: uccplion:11 :mJ c-xlr:1un.lin:1ry ilcnts :inti In (1-1) 851.~8 ~10.S? 406.87 1.26?.37 601.SS 1,299.16 779.26 401.54 304.47 1,180.80 496.S0 1,117.45 

J E\'.ccp lian:i1 items )43.02 . - ·- - . 
.....L l'rufil I(~ bcfon= c.xlrnonli11:in• ilc-nts :md t;u: (3-1) 85l.4S 4IO.S9 406.87 l,?li?.37 601.SS 1.156.14 779.lG 401.5-1 304.47 J,IS0.80 49G.S0 1117.45 
_G_ Ex1r.1.0rdin:v't' i1i:ms -

1 l'rolil I {Lou) bdorc l:ix (5-G) 851.-'S 41M9 406.87 I.,262J7 601.MS 1,156.14 77?.26 401..5-1 304.47 l,IS0.80 496.SO 1,117.45 
8 T:u: cx IC05C 

Cu rn:nl l:ix 2l,2(i 21 .5 1 38,07 44.77 G2.2-l !05.'9 2) ,2(i 21.Sl 31t07 44.77 G:!.24 125.89 
Ocfmcd t:t"< 92. 19 32.9! 9.7i • l:?5. 11 9.77 !G2.02l 92. 19 32.9:? IJ,77 Ill. II 9.77 (G2.02) 
Short I (c:m:ss) 1:1.x::ition of earlier vc:irs 2, IO 2. 10 49.115 2.10 2.10 41JJl5 

9 PJ"Qfil I (Lon) for Ilic pcrio1I from continuin:: opc-r:1lions (7~) 736.0J JS-i.36 35?.0J 1,090.J9 5?1.37 J,042.-'2 663.Sl 3-15.01 256.lil J,OOS.81 -12-1.49 1,003.73 

10 f'rotit I (Loss) from discontinuin~ opcral iom . -
II T:1.-.: c ... ecnsc or disconlinuim: ooer.i1ions - - . - - . - - -
12 l'rori l / llossl for the 1criod from discontinuin• opcr.ilions 110-l ll - - . - . - - -
13 rrufit I flossl for the nc:riod 19+1?1 736.0J 354.36 J59.0J l,090J9 529.ll7 I 042.42 663.lll 345.01 l5G.6J IOOU2 .424,49 I 003.73 

14 Minori1v interest and sh;vc orerofit I Closs) of:issocb1es - - -
15 Nee rrofit / (Loss) :irtcr 1:,xcs, minority inlercsc ,:md sh:ui: or profit/ (loss) 73G.Ol 354.)6 359.03 1,090.39 529~7 1,042.42 66J.!I · 345.01 256.GJ J,OOB.12 424.49 1,003.73 

or :L"Jsocfalcs 03 +/- J-1 l 

IG Ocher Comnn:l1cmivc hu:omc/CLonl 
1(11) Items 1hM will not be reclassifii;d to orolil & loss -
·F:iir V:i.lue G:lin/Clossl of investment held throu!-!.h OCl CZUG.12) l ,49l.7G 1,519.47 1.285.54 l.557.18 2,417.19 llOG.22) 1.49l.7G 1,519.47 l.2BS.S4 1.557.18 2.417.J9 
(b) Income Tax rclllin~ lo ilcms lh:it ,,i ll not be cl:issific:d to profit & loss (13.44) 391.G7 . 378.2) GSG.10 (13.44) 39I.G7 378,23 GSG.10 

lfc) ll cms that ,,ill be rccl:issified ro profit&. loss - . - . 
-- ~dl lncofnl! T:i.x relating 10 items th:11 will be profil k. loss - -

Tol;il Olhcr Com11rchcnsivc Income/Closs) for the period (192.7S1 1,100.09 1.519.47 907.31 1.557,IS 1,7Gl.09 1192.781 1,100.01 1.519.47 907.lt l.557.JS 1,161.09 



STARTECK FINANCE LIMI:rED ' ' 

Regd. Office: 5th Floor, Sunteck Centre,37-40 Subhash Road, Vile Parle (East), Mumbai'- 400057 CIN: L51900MH1985PLC037039, 

'Email Id: cosec@slarteckfinance.co·m-, website: www.slarte'tkfinance:com; Tei:-+912242817.800, Fa.x: '+91'22 4287 7890 
Slnlcment or Unaudited Financial Rcsuits for the Quarter and ·H,trycor·cndcd 30th Septcmb'cr, 2025 (t in lakhs, except earnings per share dala) 

CONSOLIDATED STANDALONE 
s,, rarticulan: Q113ncr Ended 11:llr Yc;1r Ended Yc:1rt.:mfrd Quar1cr Endctl Jl:llr Yur Ended Ycar[ndc:d 
No. 30-Sep-2025 JO-Jun-,2U25 30-Sep-2024 JO-Sc~2025 30-S.,p-2024 3 l-Mar-201S 30-Scp,-2U2S • 30-Jun--202S 3U.Scp--2024 30-Sep-2025 30-Scr,--202-l 31-Mnr--2025 

Un:i.udilcd Un:rndilcd Un:imlitcd Un:mdilttl Un:rndifcd Audited Un:mditcd Uruudilcd Un:mdilcd Uroudilcd Un:iudiled Audih:d 

17 T ula) Comprehensive lncomc/(Loi,) (15+/-261 for lhc pcriud S-H.25 J.J54A5 1.878.51 1.997.70 2,0S7.05 2.~03.51 .. 11.03 1.4-15.10 1,176. JO 1.916.13 l 9!1.67 2.76~.S2 

IS Net 1rufit :111ribut:1lik lu 

-- On111:r of r.:an:nt 7JG .. 0J J5.i.JG J~9.0J l.090.J9 529,87 J,0.U.42 663.Sl 3-15,01 256.63 1 008.82 424.49 1 003,73 
Non-conlrolling intrn:~U . . . , . . . 

I? Othl'I'· Compn=lumsi'Vc- Jucumd(Lou) for the period ::attribu:.blc lo 

Onncrofr,nrcnl (l92,7~) 1,100.09 1.519.47 ,o7.Jl lSSl,18 1,761.09 (192-781 1,100,0? IS19.41 907.31 1S57,18 1,761,09 
No n-con lrulli11: in lcrcs- t . . . . • . . 

,u Tnl:il Compn::hcn~ivc lncorne/(Lou) for the period n!lribu:iblc to 

o\\1Jcror11:1n:nr S.&3.25 1,45-i.4S 1.878.SJ 1,997.70 2,087.05 :Z,.S0l.51 471.03 1,445,10 1,776.10 J,916. 13 1,981 ,67 l,76~.82 

- ~02.-controllin:: in ti:rcst . . . . . . . 
21........ ~__:guitv sh:1u c::mi1:ll (face ,·:i.Juc Rs .. lO/. cxh) 991 .. 03 991.03 991.03 991.03 991.03 991.0J 991,03 991.03 991.03 991,03 991.03 991.03 

" £:1rnin;!.._pcr sh:1n: fo f Ju. 10/· c:ich) 11101 :m1111:aliscdl: 
l_:i) H:isit (Rs.) 7.43 J .SS J.62 11.00 S.35 10.52 6.70 3.-18 2.59 10,18 4.28 10,13 
(bl DilL111!d (Rs.) 7Al 3.SS J .61 11.00 $.35 10.52 G.70 3.48 2.59 10.18 4.28 10.l! 

Noll's: 
I Th-! :\bo re: un::iu:litcd rin:inc:i~ ri:sulu (St:ind:tlone .md Consolid:i:h:ct) h:ive bcc:n prcp:11ed in .iccorcbncc with the recogni lion :ind n,cJ.Surcment principles of :ipplic.:iblc lndi.:in Accouniing StJnd:11ds (Ind AS) notified under the Comp.mies (lndi3f1 Accounting St.indards) Rules, 2015, as o.mcntlcd. .is prescribed under·scclion 133 of the 

Comp:inii:.s ,\cl ;?.UJJ and the l;uiddincs issued by 1he Securities :ind Exch:i.ngc: Bo:ird or Jndi:i lo lhc extent :ipplicabk. 

2 The :ibo\'c un:1udi1cd fin:vlcial 1i:sults (St;vid:Uonc :1.nd Consolid:itcd) for lhc qu:vtcr :u1d h.:il rye.1t ended 30th Seph:mber. 20::!:S h..l,·e b:cn rc,icwed :o.nd recommended b~• the Audi I Comminee .111d .:ipprovcd by the Bo:u-d ofDircclors ·:it !heir rncctinss held on 11th No,·ember, ?Q"'t-5. The un:iuditcd fin:inci~ rerulls (St::nd::i!onc Md 
Consolid:i.lcd) for the qu:u1cr ;,.nd h:,JfycJT ended 30th September, 20:?S h:i.s bci:n s1,1bjcetcd lo limited n;.,·iew by the S1:itutory Auditors of the Comp.in)' .. 

3 The Comp:i.ny opcr:i.lc:s wider single aclivity. hence thc:rc·:u'c no rcport:lble scgmcnlS. :tS per Ind AS 108 de:Uins \\ith Opcr:i:lin& Scsmcnl 

4 Fi1,'t1res pcrt:Uning 10 pr ... '\ious periodi/ye:ir h:i,·c bca1 rcs;roupcdlrccl:i.ssHied wherever found ncccss:11")' lo conro"" lo currenl pcriod's/ve:its presentation. -~-s·~- Forand on beh:11fofthr Boar orml'tclon@0ce '-,: 
ff:; . ·- c,~., 

SAmtt , 

~

' ~~~ ~ . <c. ,, 

t:.- ,- , \,\) (~ ~'?>' 'ro ~ 
Pl:ice: Mumb:ii I ,J ~02:, £E '~10i0S I,,! l Aml!J'.i"' i ~'V~ 0. 

Dltc: 11th No\·ember. 2025 ,Vhult!-limc Director (DIN: 07852S50) :I.~ J 

~
,- /.S:!1/ ~s-y, --
~ ,'/, /! 



STARTECK FINANCE LIMITED 

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), l'vfumbai - 400057 CIN : L51900MH1985PLC037039 
Email Id: coscc@startecktinance.com, website: WW\V.starteckfinance.com, Tel: +9 I 22 4287 7800, Fax: +9 I 22 4287 7890 

Statement of Assets and Liabilities as at 30th September 2025 

ASSETS 
Financial assets 

Particulars 

(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
(c) Receivabl es 

- Other Receivables 
(d) Loans 
(c) Investments 
(t) Other Financial Assets 

Non Financial assets 
(a) Current Tax Assets(net) 
(b) Deferred Tax Assets 
(c) Investment Property 
(d) Other Non Financial Assets 
(e) Property, Plant & Equipment 
(t) Goodwill on Consolidation 

Total Assets 

EQUITY AND LIABILITIES 
Financial Liabilities 
(a) Payables 
- Trade Payables 

- total outstanding dues of micro enterprises 
and small enterprises 

- total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(b) Borrowings 
(c) Other Financial Liabilities 

Non Financial Liabilities 
(a) Provisions 
(b) Other Non Financi_al Liabilities 
(c) Current Tax Liabilties 
(d) Deferred Tax Liabilties 

Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total Equity and Liabilities 

Place: M~1mbai 
Date : 11th Noyember,2025 

(z in lakhs) 
Consolidated Standalone 

Asat Asat As at As at 
30th Sent 2025 31st March 2025 30th Sept 2025 3 I st March 2025 

Unaudited Audited Unaudited Audited 

40.83 33.84 14.80 10.16 
15.Sl 15.63 15.51 15.63 

345.20 430.56 309.38 420.59 
21,124.30 19,526.45 27,789.51 26,179.17 
24,305.97 19,595.59 24,330.88 19,620.50 

31.50 1.50 31.50 1.50 

134.24 139.07 47.77 59.43 

- 62.02 - 62.02 
1,630.81 1,634.51 - -

10.20 7.84 6.83 3.66 
629.77 657.18 5.77 6.38 

9,400.00 9,400.00 - -
57,668.33 51,504.19 52,551.95 46,379.04 

- - - -
120.79 8.49 l 15.14 3.41 

27,488.09 22,691.6.8 27,461.80 22,663.51 
1,734.41 2,748.63 3.01 986.04 

500.36 474.18 500.36 474.18 
1,260.29 1,487.87 1.10 170.83 

40.53 1.85 38.67 656.10 
1,097.43 656.10 1,097.43 -

~91.03 991.03 991.03 99.1.03. 
24,435.40 22,444.36 22,343.41 20,433.94 

57,668.33 51 ,504.19 52,551.95 46,379.04 

For and on behalf of the Board of Directors -Starteck·F~·nanee. imitcd {;i~ce ~~~ 

~ 110.'S:>~ ~, 0 ' ~<$' 
Amit 1tale ~ ~ .' 
Whole Time Director (DIN : 07852850) ..,~JS Y. 



STARTECK FINANCE LIMITED 

Regd. Onicc: 5th Floor, Sunlcck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai - 400057 CTN: L5 I 900MH I 985 PLC037039 
Email Id : coscc@staneckfinance.com, website: www.stancckfinance.com, Tel:+9 1 22 4287 7800, l'ax:+9122 4287 7890 

Cash Flow Statement 
(~ in lakhs) 

Consolidated Stand:ilone 
rar!i cul:trs Period ended Year ended Period ended Year ended 

30th Sept 2025 31 st March 2025 30th Sept 2025 31 st March 2025 

Unaudited Audited Unaudited Audited 

Cash Flhw from 012cr:1tinu Activities 

Profit before lax as per Statement of Pr9fit and Loss 1,262.38 I. 156. 14 1,180.80 1,1.17.45 
Adjusted for : 
Net Gain/(Loss) on Fair Value of Financial Instruments 
Gai.n/ (Loss) on fa ir va lue of Investment 962.31 349.93 962.31 349.93 
Depreciation, amortizatio n rind in1pairment · 27.41 54.82 0.61 1.21 
Provision for Impairment of Assets - . - 1.00 
Interest on IT Refund (5.74) . (5.74) -
CSR Provision 12.17 25. 13 12.17 24.12 
Dividend Income (59.35) (29.43) (59.35) (29.43) 
Land Amortiza tion & Sale 3.70 7.40 - -
Provisions, Contingencies and Bad Debt write offs 14.13 70.4 8 14.13 70.48 
Operating Prolit before Working Capital Changes 2,217.01 1,634.48 2,104.93 1,534.77 
(Increase)/Decrease in Financial Asset 55.36 (37.97) 81.21 (69.81) 
(Increase)/Decrease in Non Financial Asset 64.48 166.05 70.51 (24.60) 
Increase/ (Decrease) in Financial Liabilities (901.91) 722.90 (871.29) 213.93 
Increase/ (Decrease) in Non Financial Liabilities 266.44 1,026.92 310.16 622.93 
Cash Generated from Operations 1,701.37 3,512.38 1,695.52 2,277.23 
Less: Income Tax Paid 550.21 769.82 550.21 113.72 
Net Cash from/ (used in) Operating Activities {A) 1,151.16 2,742.56 1,145.31 2,163.51 

Cash Flow from lnvestina Activities 
Interest on IT Refund 5.74 . 5.74 -
Dividci;d Income 59.35 29.43 59.35 29.43. 
Proceeds from Sale oflnvcstment & Assets 596.68 141.22 596.68 141.72 
FDR - 562.35 - 433.39 
Purchase oflnvestrncnt (4,983.83) (4,6 I 5.93) (4,983.83) (5,273.03) 
Net Cash from I (used in) Investing Activities {B) (4,322.06) (3,8 82.94) (4,322.06) (4,668.49) 

Cash Flow from Financina Activities 

Borrowi11gs 4,796.40 2,510.57 4,798.29 5,749.77 
Dividend Paid (6.67) (6.15) (6.67) (6.75) 
CSR Paid . 0.12 . 0.12 ·-

Loan Repaid {1,611.97) (1,575.69) (1,610.35) (3,258.91) 
Net Cash from/ (used in) Financing Activities (C) 3,177.88 928.13 3,181 .39 2,484. 11 

Net Increase/ (Decrease) in Cash and C:i·sh E_quivalcnts 
(A+B+C)_ 6.99 (212.24) 4.64 (20.88) 
Cash and Cash Equivalents - Opening Balance 33.84 246.08 10.16 31.04 
Cash and Cash Equivalents - Closing Balance 40.83 33.84 14.80 10.16 

, .. ,.;,;.:-:==~ 
,• S C.I \T. ·~ For mid on behalf of t~c Board of Directors _ 
/-~-·,:-~, 

J-'~ • ·...O ·~ 
Startcc~k Fin~ancc Limited l:::-0.~ce L0J~ , J.· .. ,'~-

;•Q. . •' \, •. '.)\ )'" \i 

l;;: ~~ ~ 1:y ..... ;,~:,,\).. ::=-:: 

Plac~: Mum.~ai 
~ \"-"''·'· /~ .· ~ 7, ~~~ . 
~ .• ;__ti;/ 

AmitP . • ~7✓, -~ ... ,, ,; ·'-/.· 
Da.fe: nth November, 2025 • - 'iEO t .\(/ Whole Time Director (DIN : 07852850) elS 

- "'1"\ -
\ 



MK P S & ASSOCIATES LLP Registered Office: B-401, 4th Floor, Vasudev Chambers, 
Unit No. 42, Old Nagardas Road, Opp. Wilson Pen Company, 
Andheri (East), Mumbai -400 069. LLPIN - ACK. 5279 

(Formerly Known as MKPS & Associates) 

Chartered Accountants 

To the Board of Directors 
Starteck Finance Limited 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Starteck 
Finance Limited ("the Company") for the quarter ended September 30 th

, 2025 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015. 

2. The statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to expre·ss a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
("SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India ("ICAI''). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other rev iew procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143 (10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with circular issued 
from time to time, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Mumbai 
Date : November 11, 2025 

For M K P S & Associates LLP 
Chartered Accountants 
FRN No. 302014E/Wl01061 

CA Vasudev Sunderdas Matta 
Partner 
Membership No: 046953 
UDIN: 25046953BMIPCQ2894 

Website : www.mkps.in Email: mumbai@mkps.in Board Line: +91 22 45 650 338/339 
Also at : New Delhi, Gurugram, Bengaluru, Hyderabad Kolkata, Bhubaneswar, Cuttack, Raipur, Rourkela, Sambalpur 



MK P S & ASSOCIATES LLP 
LLPIN - ACK. 5279 
(Formerly Known as MKPS & Associates) 

Chartered Accountants 

To the Board of Directors 
Starteck Finance Limited 

LIMITED REVIEW REPORT 

Registered Office: 8-401, 4th Floor, Vasudev Chambers, 
Unit No. 42, Old Nagardas Road, Opp. Wilson Pen Company, 
Andheri (East), Mumbai - 400 069; 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of 

Starteck Finance Limited ("the Parent Company") and its subsidiaries (the Parent Company and its 
subsidiaries together referred to as "the Group") for the quarter ended September 30 th

, 2025 (the 
11Statement") attached herewith, being submitted by the Parent Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('Listing regulations') . 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
("SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India ("ICAI") . A review of interim financial 

information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143 
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. We have performed procedures in accordance with the circular issued by the Securities Exchange Board 
of India (SEBI) under regulation 33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Parent Company: 
1) Starteck Finance Limited 

Subsidiaries: 
1) Chitta Finlease Private Limited 
2) Bhuwalka Steel Industries Limited 
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6. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standard 
{IND AS) and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with Circulars issued from time to time including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial results of two subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total asset of Rs. 2,406.50 Lakhs as at 
September 30, 2025, total revenues as INR 94.05 lakhs and total comprehensive income (comprising of 
profit and other comprehensive income) of Rs. 72.20 lakhs for the quarter ended September 30th

, 2025 
respectively, as considered in the consolidated unaudited financial results. These interim financial 
results have been reviewed by other auditors whose reports have been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other auditors. 

Our conclusion is not modified in respect of the above matter. 

Place: Mumbai 
Date: November 11, 2025 

For M K P S & Associates LLP 

Chartered Accountants 

FRN No. 302014E/W101061 

CA Vasudev Sunderdas Matta 
Partner 
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