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(1)The National stock Exchange of tndia Ltd.
Exchange Plaza, Bandra Kurla Complex
Bandra(E) .

Mumbai-400051 .

Symbol:'S?IAR PAPER'

(2) The BSE Ltd.
Phiroze Jeejebhoy Towers
Dalal Street
Mumbai-400001 .

Scnp code: 516022

Dear Sir,

Sub: Outcorne of Board illeeting held on 29,n May, 2025

Pursuant to Reg. 30 and 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, kindly be informed that the Boird of 

-Diredors 
at its meeting held today i-e

Thursday29h May, 2025, which commenced at4.05 PM and concluded at5.05 pM, inteialia
considered and approved the following:

1. Approval of Financial Results

Approved the Audited Financial Results of the company for the Quarter & Financial year ended 31$
March, 2025. We enclose herewith the following:

(i) Audited Financial Results for the Quarter & year ended 31"tMarch, 2ozs.
(ii) Statutory Auditors' Report on the aforesaid Financial Results.

We further confirm statutory auditors of the company have issued the audit report with unmodified
opinion on the aforesaid Financial Results.

2. Dividend

Recommended a final dividend of Rs. 3.50 per equity share of Rs. 10/- each ( 35olo) for the Fy
202+25 subject to approval of the shareholders at the ensuing Annual General ttieetini.

3. Reappointment of tanaging Director

Considering the recommendation of Nomination & Remuneration Committee (NRC), tnb Board of
Directors has 

_ 
re-appointed Mr. Madhukar Mishra (DlN: 00096112) as Mdnaging 

-Direaor 
of the

company w-e'f 1d July, 2A25 for a period of five (5) years subject to approval oi t[e Shareholders.
Disclosure required as per sEBl circular sEBl/Ho/cFD/cFD-PoD-1/p/c,Rt20231123 dated 13th
Ju1y,2023 is attached herewith .
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4. Appointnent of lnternal Auditor

Based on the recommendations of Audit Committee, the Board of Diredors has approved the
appointment of Mls. PKMB & Co., Chartered Accountants, New Delhi as the lnternalAuditor of the
Qgry-ary, for th9_ [rangial year 2A25-26. Disclosure required as per SEB; Circutar
SEBI/HO/CFDICFD-PoD-11P1CIN2O231123 dated 13th July, 2023 is attached herewith .

5. Appointnent of Cost Auditor

Based on the recommendations of Audit Committee, the Board of Directors has approved the
appointment of M/s K.B. Saxena & Co., Cost Accountants, Lucknow as the Cost Auditors of the
Company forthe financial year 2025-26, subject to ratification of remuneration by the Shareholders
9f_t!9 C^ompany at the ensuing Annual General Meeting. Disclosure required as per SEBI Circular
SEBIIHO/CFD/CFD-PoD-1IP1C\R42O231123 dated 13th Ju[,2023 is attached herewith .

This is for your information and record

Kindly acknowledge the receipt.

Thanking you
Yours faithfully,

FOR STAR PAPER MILLS LIilIITED

Gompany Secretary
Mem. no.-9860

encl:a/a
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Annexure (ii) : Re-appointment of Mr. Madhukar Mishra as Managing Director

Sr. Particulars

1 Name of the Director Mr. Madhukar Mishra (DIN: 00096112)

2 Reason for change Re-appointment as Managing Director  

3 Date of appointment cessation 
(as applicable) and term of 
appointment

w.e.f. 1st July, 2025
Re-appointment  as  Managing  Director  of  the  company  for  a
period of five (5) years subject to approval of the shareholders.

4 Brief profile Mr. M. Mishra, 68, is B.Sc., DMS (Management). He joined the
Duncan Goenka Group in 1994 as Sr. Vice-president. He has
vast experience of over 45 years in Operations Management,
Marketing, strategy and planning M&A, Corporate Governance,
MIS and Administration. 
He  has  hold  the  position  of  President  of  Indian  Paper
Manufacturers'  Association  (IPMA),  New  Delhi.  He  has  also
been associated with various educational institutions in various
capacity including IIT, Roorkee, Saharanpur Campus.

5 Disclosure of relationship with 
directors

Mr. Madhukar Mishra is not related to any of the Directors of the
company. He holds no shares in the company. 

6 Information as required pursuant
to BSE Circular: 
LIST/COMP/14/2018-19 and 
NSE: NSE/CML/2018/24, dated 
June 30, 2018 

Mr. Mishra is not debarred from holding the office of Director by
virtue of any SEBI Order or any other such Authority.

Annexure (iii) : Appointment of Internal Auditors

Sr. Particulars

1 Name of the Director M/s PKMB & Co., Chartered Accountants, New Delhi 

2 Reason for change Appointment as Internal Auditors

3 Date of appointment /cessation 
(as applicable) and term of 
appointment

The Board of Directors has approved the appointment of M/s.
PKMB & Co., Chartered Accountants, New Delhi as the Internal
Auditor of the Company for the financial year 2025-26 on the
same terms and conditions as approved for the previous year. 

4 Brief profile The Firm is having more than 38 years experience of statutory
audit/Internal audit. They are having ten partners and branches
at New Delhi, Noida, Kanpur and Kolkata. They are statutory
auditors  and  internal  auditors  of  several  listed  and  other
companies. They are also having experience into taxation and
other management consultancy works.

5 Disclosure of relationship with 
directors

Nil 



Annexure (iv) : Appointment of cost auditors

Sr. Particulars

1 Name of the Director M/s K.B. Saxena & Associates , Cost Accountants, Lucknow

2 Reason for change Appointment as Internal Auditors

3 Date of appointment /cessation 
(as applicable) and term of 
appointment

The Board of Directors has approved the appointment of M/s
K.B. Saxena & Associates, Cost Accountants, Lucknow as the
Cost Auditors of the Company for the financial year 2025-26 at
remuneration  of  Rs.  0.50  lac  plus  tax  and  out  of  pocket
expenses  subject  to  ratification  of  remuneration  by  the
Shareholders of the Company at the ensuing Annual General
Meeting.

4 Brief profile The  firm  is  having  extensive  experience  in  the  field  of  cost
audit,  finance  &  accounts,  management  consultancy,  tax
related matters etc since 2001. It  is one of the premier firms
rendering  service  on  PAN  India  basis.  They  are  also
empanelled in so many organization, banks for various audits. 

5 Disclosure of relationship with 
directors

Nil 


