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Sub: Outcome of Board Meeting held on 24s May,2024-Results & Dividend

Kindly be informed that pursuant to provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors at its meeting held today i.e Friday
24th l{iay,2024, which commenced at 4.30 PM and concluded at 5.20 PM, inter alia: 

i

(i) considered and approved Audited Financial Results of the company for the Quarter &
Financial year ended 31't lMarch, 2024.

(ii) recommended a final dividend of Rs. 4l- per equity share of Rs. 101- each {4AW for the
FY 2023-24 subject to approval of the shareholders at the ensuing AGI\X.

ln this connection, we enclose herewith the following:

(i) Audited Financial Results for the Quarter & Year ended 31't March ,2024.
(ii) Statutory Auditors' Report on the aforesaid Financial Results.

We further confirm that the Report of statutory auditors on financial results for the Quarter &
Year ended 31't [/larch, 2024 is with unmodified opinion.

This is for your information and record
Kindly acknowledge the receipt.

Thanking you
Yours faithfully,

FOR STAR PAPER MILLS LIMITED

Sau h
Company Secretary
Mem. no.-9860
encl:a/a

Dear Sir,
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Independent Auditors’ Report 
 

The Board of Directors  
Star Paper Mills Limited 

 
Report on the audit of the Financial Results  

 

Opinion 

We have audited the accompanying financial results of Star Paper Mills Limited ('the Company') for the 

year ended March 31, 2024 and the notes thereon (hereinafter referred to as the "Financial Results") 
attached herewith, being compiled by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). The financial results have been initialed by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the Net Profit for the year ended March 31, 2024 and other 

comprehensive income and other financial information for the year ended on that date. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are 
further described in the 'Auditors' Responsibilities for the Audit of the Financial Results' section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion on the financial results. 

 

Responsibilities of Management and those charged with Governance for the Financial Results 

These financial results have been prepared based on the financial statements. The Company's Board 

of Directors are responsible for the preparation of these financial results that give a true and fair 
view of the Net Profit for the year ended March 31, 2024



 
and other comprehensive income and other financial information of the company in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

 

Auditors' Responsibilities for the audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken based 
on these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing an opinion whether the company has adequate internal 
financial controls with respect to financial statements in place and the operating effectiveness 

of such controls but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 



 
 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditors' report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditors' report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

These financial results include the results for the quarter ended March 31, being the balancing figures 
between the audited figures in respect of the full financial year and the published year to date figures 

up to December 31, of the relevant financial year. These figures were subject to limited review by us as 
required under the Listing  Regulations. 

 
Our opinion is not modified in respect of the matter stated above. 
 
 

For Lodha & Co LLP 
Chartered Accountants 
Firm's ICAI Registration Number: 301051E/E300284 
 
 
 
Boman R. Parakh 
(Partner) 
Membership Number. 053400 
UDIN: 24053400BKFCFZ1072

 
Place: Kolkata 
Date: 24th May, 2024 
 

                                                                  

 



STAR PAPER MILLS LIMITED

Regd. Otfiee: Duncan House,:nd Floor, 31 Netajl Subhas Road, Kolkata-700001.

clN-t-!1S11W81936P1C008726; ph: (033) 22427380-83, Faxr {033}22427383, email; star.rre@starpaper$.csm, web-www.starpaperr,tom

for e qua|ter ended

fll st€s
1 Theaboveaudited{inaflcialresults werereviewedbyth€AuditComnritteeand appr*vedbytheBoardofDire.tors attheirrespectivemeetingshe}donMay24,2D74,

2 Th€ above statemellt has t]een prepared in accordance with the Companitss {lndi3n AccountinB Standards} Ruies, 2015 {tnd A5} prescribed uilder sedion 133 of lhe
Companies Aqt, 2013 afld ather recogaized accountinE p16ctices and polieies to the extent applicabie.

3 h) Excepticnal items represent loss or eccount of deJtructian & demage of inyentory due to fire. Ralevant lnsurance ciaims are und€r pil)cess and will be 8ivetr elfext on

rrystallisation of claims.

{b} R:, 303.69 Lakhs being the amount ofjn$urance €laim settled and received during the quarier ended 31si March, ?024 for the reason mention*d above in respect of loss

of wood due to fire in eailier year has been shown under Other lncome.

4 T,1e Board of Directors haye recommended dividend @ 40 % {Rs,4/- per share) on 15608350 equity shares af Rs. 10 Each/- lor the financial year ended 315t Marrh, 2024'

This dividend is subjs{t to approval by sharehclders at the ensujng Annual €eneral Meeting.

5 The Company cperates in sinele operatinB se8ment of Paper, Paper Board and reiated lrroducts.

yesr - to-date fignr€s uplo llre third quarter o{ the relevant financial year

Fqr Star Pap€r Mllls Limited

i! roi

{Rs. in lakhs}

M. Mishra
Managing Directfir

srN-$D&*6Xle

Fiace; New Delhi
tate: 24"' May, 2024

STATEMENT OF AIJB{TED FINANCIAL RESI"'ITS FOR YHE QUART;R AND YEAR ENDED 315T MARCH,2024

Quarter ended

March 31,2024
Qua.ter ended
December 31,

2021

quarter ended
Marrh 31, 2023

YeEr ended
March 31,2C14

Year efrded March

31, 2023Ptsrticula*

{Aqdited) {Una!dited} {Audited) {Audited} {Audited}
n,4gL26 12,34t1.75 44,44;.29 49,258,7t

i,0;i 94

L

2
Reveru€ From ilperaticnJ
Oth€r lncome 382.80 1,153.65 3,191.28 2,171.15

3 -Iotal lncome {L+2i 11,103.16 1,2,364.C6 13,494.4r 47.638.57 51.,440.11

i 5:c.-11 5,561 60 22,!i4.87 21,946.39

r69C 70) i453.43) i2,94?.C1] {2,4rS.85)
-Ji r.;- i ja t- 63 659. i6 3,015.75 2,638.89

:i-c 3I 19.69 54.4334.18

136.69 137.91 138.98 544.10 5?-] "t7
:1.819.i; 2,107.57 2,184.44 11,610.?2

2,,i35.61 \,971.27 2,338.99 8,037"59 7,523.4\

9,568.9X 10,258,82 1X,039.39 39,368.29 41,880.3.7

4 ExpensBs

{a} Cos! cf rneierials ccnsurred
ib)Change: ir irver,ioric: li firi:hed goods,

:tork-in-trade and work-in-progress

icl [mplovee bei]efiti -';{P{'n:.
ld lFinanre c3sis

{e) D€preciaricn anal amc{i!!ticn experses

ifl Power and tuel
(gl Otirer expease:

lotal Expenses

1,434.25 ?,105.24 2,459.42 8,2:J9.28 9,559.945 items and taxbefore
{306.24} ius.B1 (1,?es.?3)6 Ex(eptional ltems {4.5s1 {175.16)

Profit belore tax {5-6i 1,,429,60 1,930.08 2,',!.48"74 8,090.47 8,334.?i

I Tax exoense
343.S9 544.8C 1,,152.79 2,133.13{i} Current l-ax 2 i1.04

{iil For Eariier Year I iiR 4q) {3s8.4ej
Tax 105.89 19S.79 {41.47) 295.E5 {366.22}

9 :.,431.16 r,476.44 1,545.45 6,4.00-3? 6,557.30

1S Sther lncorfle
{56.41 (i.47 22) i6c.71It€ms that nct to 0r 5.65

to itemslncome tax n0i to or { 199.62) {1.67) 2.09 { r 9?.541

Total Other Comprehensive lncome {?56_03i 4.98 6.21 (333.86) i6o.e1]

11

Total comprehensive ln{ome ,or tha period (9r10} { eomprising profit aId other
rcmprehensive income for the period) 1.175.13 1"481.3& 1,551.66 6,066.46

1,s60.83 1,s60-8J 1,560.83value - Rs. 1,550.83 1,s60.83

13 ethe. Equily 63,166.85 57,880,80

€arnings per equity share (LpSi of par value cf Rs. i0 ee€h.*1d

Basic lRs.j a 1? 9.46 42.08i1
{2 Diluied lR5.i 9.4€ 1.0_54 41.01 42..08

Profit for the neriod {7-8)

{/

-J



Statement o{ Assets and Liabiliti€s

ln

As at March 31, 2023

{Audired}

As at March 31,20?4
(Audited)Particulars

1,815.62
228.01

503.66

41,368.76
3 LY,4 J

1,710.87
232.32

r,a24.V6

42,540.01
316 17

4d.,235.52

9,558.20
19.64

2,869.13
254.92

346.92

t 4,04:,11

cln 1.!

1,002.34

I/,b/o,J)
390.46

1,086.43
'1 ?Oq 7",

45,824.73

11.5 17.28

57.90

84.96
s18,49

28,503.5033,130"59

fdon-cuffent a$seti

{a} Propertry, Flant and [quipme&t

{b} Capital w+rk-inrprcgress

{ c} Firrancial Assets

{i) lnvestments

tii) Other Financia{ tusets

{d} Other non-currellt as$ets

Csrrent Assets

{a} lnventorles

{b} Bis}ogical Assets cther than bearer plants

{c} Financial Axets
(i) lnvestments
(!ilTrade receivables

{iii} Cash and cash equiva}ents

{iv} Bank balances Bther than {iii} ahove

{v} Loans

{vi} Other financial assets

{d} Other current assetg

Nan eurrent assets {A)

Assets
72,839,1278,955.3?

1,560.83

57,880 80
1,560.83

63.166 Bs

569 96

2,468,86

59,441.63

13 56

a<) 1A

?8,1 ?C

1,449.94

579.37

94"63

273.83

64,727,68

1,055.87

8,882.72

12

1t3 L3.Z+

434.86
1 na 0,1

>4 1, IJ
379 66

5,450.155,344.92

{i) Totat outstanding dues of micro

enterprises and :maii enterprises; and

{!l} Tctal outstanding dues cf credltors

other than mrcro enterPrises and

smaii €nterPrises,

iiii) Cther financiai ljabl!itles
(b) Other current liabiljties
(c) Provisions
(d) Curr-ent Tax Liabiiities (Net)

ITY AND L'ABILITIES

Current

Eg uit),

Liabilities
n-current liahiliti€s

liabilities

(a) tqulty Share capital
('n] Other tquity
otal tquity {A}

{a} Financla} Liabitities

{i} Lease Liabilities

{iil Trade payables

(a) Financial LiabilitleE
(i) Lease Liabilitles

{ii} Other financial liablliiies

{bl Provlsions

{c) Deferred tax liabilities (Net}
'otal Nsn C*rrent Liabilities {B}

72,839.1278,955.3?and t.iabilities'0tal

{A}+{B}

1 1C) (1

7,947.34

V



Part,icula rs

Year Ended 31st

March 7074

{Audited}

Year Ended 31st

March 20?3
(AuditedI

8090.47

544.10
1 AQr,tu

{7.60)

{0.4e}
{1,275.3s)

i664.6?i
(2s7.44)

83.76

8334.21

s21.62
61.05

{173.13}
3..?2

{s2.3s}
{646.3r"}
{602.76)

Etr O/

6,474.3L 7,s0s.4s

123.19

{1,9s9.08J

{13s.s4)
a 11 ia

+,6L5..JU 6,700.84

t2,231..53lt {2,024.22}

2,583.77 4,675,62

(r.,119.31)

507,60

{ 14,070.13 }

12,643.39
1,090.00

(474.7S]
1a 11

L3,488.53

i6,6ee"99)
(10,617.5r")

178.1.A

{948.45} {4,X12.48J

t64.12)
t774.69],

is6.38l
{540.66)

l(2 lq\

{5s0.2s}

739.51

346.92
{86"07}
432.99

346.92

Statement of Cash Flow

{Rs, in Lakhsl

v

278.26

i2,038.S8)
346.12

609.99

(89s.811

0perating
Net Profit before Tax

Adjustrnents for:
r Oepreciation and Amarlization expenses
Loss on discard Gf Property Plant and tquiprnent

;Profit on sale of current i$vestri-Neht

Foreign Exchange Flu ctuations
j Fair Value Ad.lustrnent
llntsrest lncorne
t

:Llabilities fio lenger required written back
, Firrance Cgsts

I

j Operating Profit bsfu re Working Capttal changes

;Adjustments for:

lChr*gu in financialtusets and Non FinanciaiAssets

:f,hange in lnventories and Biologiral As*rts
Change in Trade Receivables

Cfiange in Financial and Otl.len Liabilities and Trade FayabNes

Cash generated fyom Operations
lncome Tax Paid

Net Cashflow from Operating Activities {A}

I Cash Flow From lnvestiag &diuities
lPurchase of Property Plant and Equipment
Sale of Property Plant and Equiprnent

l-

lSale of lnvestments
Purchase of lnvestrnents

ifu*tErity$neposits) with bank for mrre thar 3 months
: lnterest Received
I
I

Net Cash used in lnvesting Activities {B}

Cash Flow from Financing Activitles
Repayment of lease liabilities
Divldend Paid

t'a l0

Cash used in Firancing Activities {C)

lncrease/{Decrease) in Cash and Cash tquivalents {A+B+C}
and Cash Equivaients at the Beginning of the year
and Cash at the tnd of the




