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C/SA/SE/551 

13" Nov., 2025 

To, 

The National Stock Exchange of India Ltd. The Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers Bandra (E) Dalal Street 
Mumbai — 400 051 Mumbai — 400 001 
Symbol-'STARPAPER’ 

Stock code-'516022" 

Dear Sir/Madam, 

Sub: Unaudited Financial Results for the Quarter & Half-year ended 30" Sept., 2025 (Q2 of FY 2025-26) 

Please find attached herewith 'Unaudited Financial Results' for the Quarter & Half-year ended 30" Sept., 2025 along with Independent Auditors’ Review Report thereon duly approvad and adopted by the Board of Directors of the company in their meeting held today i.e Thursday, 13" Nov., 2025. 

This is for your information and record. 

Kindly acknowledge the receipt. 

Thanking you 

Yours faithfully 
For Star Paper Mills Limited 

Sau'flig}:" 2 
Company Secretary [« Saharanpur 
Mem. No-FCS9860 | 

Encl: ate. 

An IS0 9001 (QMS), ISO 14001 (EMS) & ISO 45001 (OHSMS) Certified Company 
Regd. Office : Duncan House, 2* Floor, 31, Netaji Subhash Road, Kolkata-700001, Ph. : 2242-7380-83
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(Rs.In Lakhy 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 3TH SEPTEMBER, 2025 

Quarter ended | Quarter ended | Quarier ended | Hall year nded | Hofl year ended | Year anded 
Particulars $ept30,2025 | June 30,2025 | Sept,302024 | Sept30,2025 | Sept 30,2024 | March 31,2025 

[Unsudiied) | (Unaudited) | (Unaudited) | (Unsucited] | (Unsudited] | (Audited) 
T [Revenue From Gperations 104379] toutss|  it0a137 20,3525 247653 4353950 
2_|oher income 5443 118666 100600 174109 143009 3,39392 
3 [Totslincome (153] To9162| 130241 13,097.37 225407 a0 e o1 AT 

Expenser 
() Cortof materinls consumed FRVTRE] 505318 515343 1016738 o591 530054 
Lio)Chenges in inventorles of inished poads, stock-in-trade and work-In-progress 45,98 5663 4315 10261 50528 177193 
(c) Empioyee bonefis expense (X0 74033 77628 156477 152394 307316 
(@ Finunce costs 2525 2301 7347 526 %53 a1 
(€] Depreciation and amortisation expenses 16095 15934 13872 32033 543 G 
(1) Power and Fuel 177148 168287 165924 345435 343535 Eo5908 
(6) Cther expenses 196727 1,955.09 212048 35736 415581 7536 

4_[Total Expenses 9,909.56 o61042] 031974 1357396 031230 wosma1 
5_[Profit befors tax (5-4) 1.082.08 1,631.99 170263 271407 33931 5331 
& [Tax expense 

(i Current Tw 5156 16887 109 2178 Se6az 12652 
i) For Eariier Year - ) - - - 085 
(1] Deferred Tax [GEAT) 18235 1402 2551) a3 [5628] 

7_|Profit for the perod/year (5-6) 130188 1280.92 145152 2582.80 230223 311435 
8_[Other Comprehensive Income. 

4] iters that will not be reclassified to profit or loss 576 1576 (7855) 3151 07) iy 
i) Income tax relating to items that wil not be reclassified to profit or oss (3.9 (2.97) (7.34) 459 115.86) 

[Total Other Comprehensive Income 1179 179 2357 {23.43) (227.41) 

5 _[Total Comprehensive income for the period/year (7+8) _ 131367 129271 2,606.37 275880 351704 
10 [Pald-up equlty share capital (Face value - Rs. 10/- each] 1,560.83 1,560.83 is0m [ isees 158088 
11 [Other Equity 8652956 
12 |Eamings per equtty share (EPS) of par value of Rs, 10 each: - 

(1) Basic (R} [E7) a1 530 165 pTETy %36 
(2) Dluted (R<) T3 231 530 3655 FLETY 2636 

g EPS s nat annualsed for the quarter and halfyear ended 
Notes 

The above Unnudited financial results for the quarter and half year ended 30 September, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at 
their respestive meetings held on 13® November, 2025, The statutory auditors have carried out Limited Review on these results. 

2 The above statement has been prepared in accordance with the Companles (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 
other recognized accounting practices and policies to the extent applicable. 

3 The Company operates in single operating segment of Paper, Paper Board and related products. 

4 Figures for the previous period are re-classified/re-srranged/re-grouped, wherever necessary, to corvespond with the current period's classfication/disclosure. 

for Star Paper Mills Limited 

Mfin 
Managing Director 

DIN-00098142 
Place: New Delhi 
Date: 13 November, 2025 



Statement of Unaudited Assets and Liabllities 
(Rs. In lakhs) Particulars AsatSeptember 30, | As at March31, 

2025 2025 
(Unaudited) (Audited) 

JASSETS 

[Non-current assets 
() Property, Plant and Equipment 42,279.31 42,368.34 (b) Capital work-In-progress 268.00 179.27 (c) Financial Assets 

(1) Investments 1,536.29 1,536.29 (1) Other Financlal Assets 177.51 177.40 (d) Other non-current assets 1,369.23 1,143.66 

Total Non-current Assets (A) 45,630.34 45,404.96 

Current assets 

(a) Inventories 11,856.59 13,538.08 
(b) Biological Assets other than bearer plants 51.21 27.10 (€) Financial Assets 

(i) Investments 22,375.74 18,808.70 
(ii) Trade recelvables 734.02 584.49 
(ilj) Cash and cash equivalents 2,048.66 2,264.62 
{iv) Other Bank balances N 802.94f 778.60} 
(v) Loans - E 
{v) Other financial assets 110.23 £ 13413 

(d) Other current assets 1,028.33 708.57 

[Total Current Assets (B) 39,007.72 36,845.29 

[Total Assets (A)+(8) 84,638.06 82,250.25 

[EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 1,560.83 1,560.83 
(b) Other Equity 68,589.64 66,529.56 

[Total Equity (A) 70,150.47 68,090.39 

Liabllitles 

[Non-current liabilitles 
(a) Financlal Uiabllities 

{I) Lease Liabllities 378.49 399.28 
(ii) Other financial liabilities 1,070.95 983.69 

(b) Provisions 378.74 365.38 
(c) Deferred tax liabilities (Net) 6,795.93 7,078.50 

[Totsl Non-current liabllitles (8) 8,624.11 8,826.85 

Current llablities 
(a) Financial Liabilities 

(i) Lease Liabllities 70.52 67.50 
(1) Trade payables 

(1) Total outstanding dues of micro enterprises and small 1,310.81 1,055.76 
enterprises; and 

(1) Total outstanding dues of creditors other than micro 898.58 1,065.71 
enterprises and small enterprises, 3 (iii) Other financial liabllities 2,866.49 2,106.98 

(b) Other current liablities 45171 81276 
(c) Provisions 61.66 57.54 
(d) Current Tax Liabilities (Net) 203.71 166.76 

Total Current Liabilitles (C ) 5,863.48 5,333.01 

[Total Equity and Liabllities (A+B+C) w 84,638.06 82,250.25 

RS ) 
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Statement of unaudited Cash Flow 

(Rs. in Lakhs) 
Perlod Ended 30th | Perlod Ended 30th Particulars September 2025 September 2024 

{Unaudited) (Unaudited) 
A._|Cash Flow from Operating Actlvities 

Net Profit before Tax 
2,714.07 3,394.32 

Adjustments for: 

Depreclation and Amortization expenses 320.33 275.43 Profit on sale of Property Plant and Equipment (11.45) - 
Profit on sale of current investment - (183.57) 
Foreign Exchange Fluctuations 0.14 - 
Fair Value Adjustment (1,191.15) (1,320.49) 
Interest Income (56.13) (57.98) 
Liabilities no longer required written back (258.97) (0.37)] 
Finance Costs 48.26, 46.53 
Operating Profit before Working Capital changes - 1,565.10 2,153.83 

Ad]ustments for: 

Change in Financial Assets and Non Financial Assets (532.09) (205.15) 
Change in Inventories and Biological Assets 1,681.49 750.17 
Change in Trade Recelvables (149.53), (584.30) 
Change in Financial and Other Liabilities and Trade Payables 290.84 609.21 
Cash generated from Operations 2,855.81 2,723.75 
Income Tax Paid 

(384.83) (813.65) 

Net Cash Flow generated from Operating Activities (A) 2,470.98 1,910.10 
B. |Cash Flow From Investing Activities 

Purchase of Property Plant and Equipment including Capital Work-in-Progress 
and Capital Advances 

(319.42) (208.07), 
Sale of Property Plant and Equipment 23.50 N Sale of Mutual Funds 

= 10,904.90 
Purchase of Mutual Funds (2,400.00) (12,759.48) 
Maturity /(Deposit) with banks for more than 3 months (24.34) 160.63 
Interest Received 

73.66 95.16 
Net Cash Flow used in Investing Activities (B) (2,646.60) (1,806.86) 

C. _|Cash Flow from Financing Activities 
Repayment of Jease liabilities (33.75) (33.75) 
Dividend Paid 

(4.67), (84.92) Interest Paid 
(1.92) (28.35) Net Cash Flow used in Financing Activities (C) (40.34). (148.02) 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (215.96), (44.78) Cash and Cash Equivalents at the Beginning of the period 2,264.62 1,086.43 Cash and Cash Equivalents at the End of the period 2,048.66 1,041.65 

The above statement of Cash Flow Is prepared In accordance with Indirect Method prescribed In Ind AS 7-'Statement of Cash Flows" 

% 
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] 14 Government Place East, Kolkata 700 069, India 
D A Telephone : 033-2248-1111/1507/40400000 

Telefax + 033-2248-6960 

&t co LLP Email cal@lodhaco.com 

Chartered Accountants 

INDEPENDENT AUDITORS’ REVIEW REPORT 

THE BOARD OF DIRECTORS 

STAR PAPER MILLS LIMITED 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Star Paper 

Mills Limited (“the Company”) for the Quarter and six months ended on September 30, 2025 
(“the Statement”). The Statement has been prepared by the Company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time 

(“Listing Regulations”). We have initialed the Statement for identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 

AS 34”) notified under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder from time to time and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making enquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP 

(Registration No. 30105 1E/E300284) a Limited Liability Partnership having Identification No. : ACE-5752 
with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



LODHA 
&COur 

Based on our review conducted as above, we report that, nothing has come to our attenti 

that causes us to believe that the accompanying Statement of the Results read with no:)er; 
thereon, prepared in accordance with aforesaid Indian Accounting Standards and other 
recognised accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended from time to time), including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Lodha & Co LLP 

Chartered Accountants 

Firm's ICAI Registration No. 301051E/E300284 

i = 

; v, mafla. 
Vikram Matta _ 

Place: Kolkata Partner 

Date: 13 November, 2025 Membership No. 054087 

UDIN: 25054087BMNW]JR3839 


