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Dear Sir, 

Sub: Unaudited Financial Results for the Quarter ended 31* Dec., 2025 (Q3 of FY 
M 

Please find attached herewith 'Unaudited Financial Results' for the Quarter & Nine months ended on 31% Dec., 2025 along with Limited Review Report of the statutory auditors duly approved and adopted by the Board of Directors of the company in its meeting held today ie Friday, 13" Feb., 2026. 

This is for your information and record. 

Kindly acknowledge the receipt. 

Thanking you 

Yours faithfully 
For Star Paper Mills Limited 

(Company Secretary) 
Mem. No: FCS-9860 
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INDEPENDENT AUDITORS’ REVIEW REPORT 

THE BOARD OF DIRECTORS 
STAR PAPER MILLS LIMITED 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Star Paper Mills Limited (“the Company”) for the Quarter and nine months ended on December 31, 2025 (“the Statement”). The Statement has been prepared by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”). We have initialed the Statement for identification purposes. 

2. This Statement, which is the responsibility of the Company’s Mana: gement and approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS -34") notified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder from time to time and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review of interim financial information consists of making enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion, 

Page 1 of 2 

4 E s, 14 Government Place East, Kolkata 700069, West Bengal, India. ST, s i, 4 Cortnt s, ol 000 et b 
(Registration No. 301051E/E300284) a Limited Liability Partnership having dentification No. : ACE-5752 

with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai  Hyderabad Jaipur



LODHA 
&COwur 

Based on our review conducted as above, we report that, nothing has come to our attention 

that causes us to believe that the accompanying Statement of Results read with notes thereon, 

prepared in accordance with aforesaid Indian Accounting Standards and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time 

to time), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Lodha & Co LLP 
Chartered Accountants 

Firm's ICAI Registration No. 301051E/E300284 

ralta 
Vikram Matta 

Place: Kolkata Partner 

Date: 13th February, 2026 Membership No. 054087 

UDIN: 26054087DVNAHDé6735 
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[Rs. In Lakhs) 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025 

Quarter ondad | Quarter ended | Quartar anded | Nine months onded | Nine months ended | Year ended 
1.8 Particulars 31Dec, 2025 | 30Sept, 2025 | 310ac, 2024 | 31 Dec, 2025 3100c,2024  [mareh 31, 2025, 

{Unaudited) | (Unaudited) | (Unaudited) | (Unaydited) [Unsudited) Thudived] 
T [Revenue From Operations 718237 | 10,437.19 | 9,7aB.a6 79,735 31 32,22699 | 43,633.50 
2_[other income 1179.67 554.43 50.13 370.76 2,779.85 | 7,39392 
3 [TotaT income [1+2) 10,362.04 | 10,391.62 | 10,198.59 32,656 34,504.84 | 48,087.47 

! ;’c‘:::t materials consumed 58273 _ 5114.13 | 558208 1585007 1613199 [ 70,700 9% 
[(6)Changes in inventories of finished goods, stock-in-trade and work-in- 
progress (502.28) 45.98 |  (1,014.93) (439.67) (109.65)|  1,777.93 
(c) Employee benefits expense 797.78 82447 80555 2,362.55 2,325.43 307318 
(d Finance costs. 2341 7525 25.76 7168 72.25 5641 
(¢) Depreciation and amortisation expenses. 161.60 160.99 138.40 48193 A13.33 63895 
(1) Power and Fuol 1533.64 | 177148 | 1,747.35 7,987.99 518274 695008 
5) Other expenses T847.86 | 1,967.07| _ 1,819.78. 3,770.97 ,005.73 733664 
Total Expen 9,300.81 | 9,909.54 | _ 5,133.99 78,384.77 30,045.92 | 40,683.11 

S_|Proft before tax (3-4) 1,057.23 1,082.08 1,064.60 3,771.30 4,458.92 534431 

& [Tax expense 
{s) Current Tax 254.03 252.96 332,33 675.81 899.15 1,265.29 
(i) For Earher Year - - - - : 3085 
(7] Doferred Tax T18.49)| __(472.76) (38,81, (309.00) 5359, 166.28] 

7 [Proft for the period/year (5-6] 82169 | 1,301.88 771,08 3,408.43 3613.36 | 3,114.45 
5 [Other Comprehensive Income - 

i) ltems that will not be reclassified to profit or loss. 15.76 15.76 [B.17) a7.27 (57.18] (111.55)] 
] Incorme tax relaing 1 tems that will ot be reclossified to profitor loss [EXT)) 3.97) 229 T1191) [X) (15.80) 
[Total Other Comprehensive income 1179 1179 (6.82)} 3536 (50.30]] (127.41)| 

5_[Total Comprehensive Income for the period/year (7+8) 833.48|  1313.67 764.26 3,439.85 3,523.06|  3,987.04 
10_[Pald-up cquity share capital (Face value - Rs. 10/- each] 1,560.83 | 1,560.83 | 1,560.83 1,560.83 1,560.63 | 1556083 
T1_[Other Equity - - - - -] 66,529.56 
32 [Earmings per equity shar (EPS) of par value of Rs. 10 cach.s 

(2) Basic (Rs.) 5.26 834 494 2181 215 26.36 
(2) Diluted (Rs.) 526 834 4.94 2181 2315 26.36 

EPS is not annualised for the quarter and nine months ended 

Notes 

! The above Unaudited financlal results for the quarter and nine months ended 31" December, 2025 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on 13" February, 2026. The statutory auditors have carried out Limited Review on 
these results. 

2 The above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 
of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

2 The Company operates in single operating segment of Paper, Paper Board and related products. 

The Government of India has notified the new Labour Codes with effect from 21.11.2025. The present emoluments of the company broadly are in line with 
New Labour codes. The company is continuously monitoring further development including finalization of the Central and State Rules under new labour 
codes which are yet to be notified and shall evaluate and give effect to consequential accounting Impact if any. 

Figures for the previous period are re-classified/re-arranged/re-grouped, wherever necessary, to correspond with the current period's 
classification/disclosure. 

for Star Paper Mills Limited 

L M.Mishra 
Managing Director 

mN‘oj:lnz Place: New Delhi 
Date: 13 February, 2026 


