
 

 

                                                                              

Date: July 29, 2025 

                                                                                                                                  Place: Chennai      

Ref: SHAI/B & S/SE/56/2025-26 

                                                                                       

To,        To, 

The Manager,      The Manager,  

Listing Department,     Listing Department,  

BSE Limited,       National Stock Exchange of India Limited,  

Phiroze Jeejeebhoy Tower,     Exchange Plaza, 5th Floor, Plot C/1,  

Dalal Street,       G Block, Bandra-Kurla Complex,  

Mumbai – 400051,                                                                  Mumbai – 400001, 

Maharashtra, India.                                                                  Maharashtra, India.    

Scrip Code: 543412       Symbol: STARHEALTH 
 

 

Dear Sir/ Madam, 

 

Sub: Integrated Filing  

 

In compliance with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 

2024, read with BSE Circular No. 20250102-4 and NSE Circular No.  NSE/CML/2025/02 dated January 

2, 2025, please find attached as Annexure 1, the Integrated filing (Financial) of the Company for the quarter 

ended June 30, 2025, for your information and records. 

 

The above information is also being hosted on the Company's website at www.starhealth.in. 
 

 

For Star Health and Allied Insurance Company Limited 

 

 

 
 

Jayashree Sethuraman 

Company Secretary & Compliance Officer  
 

 

 

 

Copy to: 

IDBI Trusteeship Services Limited, 

Asian Building, Ground floor,  

Ballard Estate, Mumbai-400 001, 

Maharashtra, India.  

 

Encl:as above 

http://www.starhealth.in/


M S K A & Associates
Chartered Accountants
602 Floor 6, Raheja Titanium,
Western Express Highway, Geetanjali,
Railway Colony, Ram Nagar,
Goregaon (E), Mumbai - 400 063

T R Chadha a Co LLP
Chartered Accountants
5D, 5th Floor, Mount Chambers,
758, Anna Salai,
Chennai - 600002, India

Independent Auditors’ Limited Review Report on quarterly unaudited financial results of Star
Health and Allied Insurance Company Limited pursuant to Regulation 33 and 52 read with
Regulation 63(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
IRDAI Circular reference: IRDAI/FaA/CIR/LFTD/027/01/2017 dated January 30, 2017 and SEBI
Circular reference: SEBI/HO/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 (as
amended).

To,
The Board of Directors
Star Health And Allied Insurance Company Limited

1. We have reviewed the accompanying statement of unaudited financial results of Star Health And
Allied Insurance Company Limited (the “Company”) for the quarter ended June 30, 2025 (the
‘Statement’) being submitted by the Company pursuant to the requirements of Regulation 33 and
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued
by the SEBI from time to time ("SEBI Listing Regulations") and Insurance Regulatory and
Development Authority ('IRDAI" or "Authority").

2. This Statement, which is the responsibility of the Company’s Management and has been approved
by its Board of Directors at the meeting held on July 29, 2025 has been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS) - 25
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (the “Act”)
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, to the extent applicable and not inconsistent with the accounting principles as prescribed
in the Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act, 2015 (the
“Insurance Act”), the Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act”)
and the Insurance Regulatory and Development Authority of India (Actuarial, Finance and
Investment Functions of Insurers) Regulations, 2024 (the ‘Regulations’) and orders/ directions /
circulars issued by the Insurance Regulatory and Development Authority of India (“IRDA”/ the
“Authority”), to the extent applicable and in compliance with Regulation 33 and 52 read with
Regulation 63(2) of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards, accounting and presentation principles as prescribed in the
relevant provisions of the Insurance Act, the IRDA Act, the Regulations and orders / directions /
circulars issued by IRDA to the extent applicable and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and
52 read with Regulation 63(2) of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Annexure 1
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MSKA&Associates
Ghartered Accountants

FoTMSKA&Associates
Chartered Accountants

lCAl Firm Registration No: 1

Vaibhav Naik

Partner
Membership No: 13bgoz
UDIN: 25 1 38302BNUlH A2613
Place: Chennai
Date: July 29,2025

5. Other Matters

The actuarial vatuation of tiabitities in respect of claims lncurred But Not Reported
("IBNR") and ctaims lncurred But Not Enough Reported ("lBNER") and Premium Deficiency
Reserve ("PDR') as at June 30, 7025, have been certified by the Appointed Actuary. The

outstanding claims reserves that are estimated using statisticat methods, PDR, IBNR and

IBNER reserve as at June 30, 2025 has been duty certified by the Appointed Actuary and

in his opinion, the assumptions for such valuation are in accordance with the guidetines

and norms issued by the IRDA and the lnstitute of Actuaries of lndia in concurrence with
the authority. Accordingly, we have relied upon the aforesaid certificate from the
Appointed Actuary white forming our conclusion on the accompanying Statement of the
Company.

Our conclusion is not modified in respect of these matters'

T R Chadha & CO LLP

Ghartered Accountants

ForTRChadha&CoLLP
Chartered Accountants

lCAl Firm Registration No: 00671 1N/N500028

|..n

Sheshu Samudrala

Partner
Membership No: 235031

UDIN: 2523 503 1 BMNRCtvl4672
Place: Chennai
Date: July 29, 2OZ5
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMTTED
Registration No. and Date of Registration with the IRDAI : 729/76.03,2006

to the Regulation 33 and 52 ofSEBI (Listing 0bligations and Disclosure Requirements) Regulations, 2015 as amended and read with IRDAI Circular r
IRDA/F&A/CIR/LFTD/o27 /01/2077 dated ,anuary 30, 2017

Annexure-l
A - statement ofUnaudited Financial Results for the Quarter ended fune 30, 2025

OPEMTING RESULTS
7 Gross Premium 3.47.592 16.74.736
2 NetWritten 3.77.0t7 15.52.522
3 Premiums earner 74.A2.220
4 lnvestments 77,656 18,590 t7,t28 76,553

lncome
f58t 83

Contribution from
Towards excess

KMPs 94 42 546
(iii) others

6 Total 3,98.660 3.69.202

7 & 50,77A 75,977 42.884 2,24,072
8 50.778 75,977 42,8a4 2.24.O72
9

?q 47f) 1 37.385
fbl Other onerat

4,7 60 5.483
77.790

10 ciency
11

2,76.337 2.65.464
(2,434'l (2.453)

12 4.O7.349

7,172 (27.577',1

Provision for diminition in value ofinvestments
16 24.464 39,332

APPROPRIATIONS
Transfer to 24.464 ?1 ?n7 39,332

't7 b. Transfer to Reserues
NON-OPERATING

18 lncome in sh
(al Transfer 37.207 39.332
fbl Income fr nvestments 12.406 51.350

99 s46
19 insurance business 1.091 5.075
20 )ad debts written ofn 4 48
21 iminition in value ofinvestments

1,095

before items (a7l 42.617
items

25 Before Til 35,202 (871
Provision for Taxation
(al CurrentTax 10.861 20,477

699
26

3
27 AI

Dividend
2a

Interim
[b) Final dividend

29 Profit / fLoss 26.252 51

CORPORATE8v
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMTTED
Registration No, and Date of Registration with the IRDAI I IZ9/16,05,2006

to the Regulation 33 and 52 ofSEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015 as amended and read with TRDAI Circular r
IRDA/F&A/ClR/LFTD/027 /0t/2077 dated January 30, 2017

Annexure-l
A - Statement of Unaudited Financial Results for the Quarter ended June 30, 2025

Footnotes:
1 Net ofreinsurance (lncluding Excess ofLoss Reinsurance)
2 lncluding capital gains, net of amortisaton and losses.
3 Commission is net of commission received on reinsurance cession.
4 Analytical ratjos have been calculated as per definition given in IRDAI analytical ratios disclosures.

4a The Solvency has been computed at the last day of the period
4b The Expenses of Management has been computed on the basis of Cross Direct premium
5 Notannualised
6 The computation is based on time weighted average book value.
7 Other Notes forming part of Annexure I and II attached

-l

-i

58.781 s8,547 54.779
31 & 6 6S Asq 6.07.4O2 5.43.585
32 Share 36

Fair Value Reserve 8,850 19.746
34 Borrowinqs 47,000 47.OOO

35 Total Assels:
a) Investments:

FUNDS 7.37.057 7.14.573 7.78.573
FUNDS 70.93.444 1,0.77.264

ofCurrent 1 (to.31.6231

Analytical Ratiosa

(i) Solvency Ratioa" 2.22 2.27 2.29 2.27
(ii) Expenses of Management Ratio4b 32.460A 29.95o/o 32.15o/o 37.O9o/o
(iiil lncurred Claim Ratio 6q 2 40/" 67.58o/a

Net Retention g? R00/" 91.200/"
(vJ Combined Ratio 99.L9o/a 99.74o/o

a) Basic and diluted EPS before extraordinary items (net oftax
expensel for tie periods

Basic: t 4.47
Diluted: { 4-42

Basic: { 0.01
Diluted: { 0.01

Basic: I 5.45
Diluted: { 5.36

Basic: I 11.01 Diluted: t
10.86

b) Basic and diluted EPS after extraordinary items (net oftax expense)
lor the periods

Basic: I 4.47
Diluted: t 4.42

Basic: I 0.01
Diluted: { 0.01

Basic: { 5.45
Diluted: { 5.36

Basic: { 11.01 Diluted: t
10.86

36 lvii) NPA Ratios:
a) Gross and Net NPAS

ofGross

L6A 7.79%
5.000/o 2.360't1 8.52%

24.66.55.529 24.A7.96.457 24,87.96.457
+1.960/" 4233%

Yo of Government holding
(in case ofpublic sector insurance companies)

f<



Annexure-ll
Pursuant to the Regulation 33 and 52 ofSEBI (Listing 0bligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference : IRDA/F&A/CIR/LFTD /027 /0t/2017 dated 30.01.2017
Segment Reporting for the Quarter ended lune 30, 2025

Three Months Ended /AsAt Year to date Ended /
. AsAt

Segment lncome:
{A) Fire

NetWritten Premium Earned
Income from Investments
Other Income
Marine

Net Written Premium Earned
Income from Investments

Net Written Premium Earned 3.52.464 3.29.779 1?77 64A
lncome from Investments 16.754 70 7t.735
Other Income

Net Written Premium Earned 27.368 22.452
Income from Investments 902 R60 s.479
Other lncome

Net Written Premium Earned
lncome from lnvestments
Other Income

Nei WritrFn Prpmirm Farnp
from

0ther Income

Net Written Prpmirrm E:rnp,

Other lncome

Net Written Premium Earned

0ther Income

Net Writtcn Premirrm Ferncr

7

Other Income

[A) Fire

Retail

IDl Miscellaneous
(i) Miscellaneous Retail

[E] Crop Insurance

2

]L
V\$*



(A) Fire
(Bl Marine

72.674 13s.1 701

[ii ) Health Group,Corporate ?66 (1.).7?) 2.6791
Government

(Dl Miscellaneous
;cellaneous Retail

nsurance

3

Motor

Fire
fBl Mar

(4.2a7) 24.146
(iil Health GrouD,CorDorate '1.?,70 (4f)2) 3.021 2.744

Government
(D) Miscellaneous

Miscellaneous

4

[Fl Motor
Technical

Fire
fB) Marine

B 04 aAR 7.32.313 4.44.994
53.328 61.308 6F.672

fiiil Heelth

Iiil Miscellaneous GrouD,CorDorate

[Fl Motor

Outstanding Claims Reseryes includins IBNR & IBNER . Net
fA) Fire

[B) Marine

(i) Health Retail 7.24.247 7.29.AA1 qs 1q?.

70.242 77.425

(i) Miscellaneous Retail

[E) Crop Insurance

5

Motor

Annexure-ll
Pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference : IRDA/F&A/CIR/LFTD /027 /01/2017 dated 30.01.2017
Segment Reporting for the Quarter ended lune 30, Z0Zs

Footnote:

1 Segments include : (A) Fire, (B) Marine, (C) Health including Personal Accident - (i) Health Retail, (ii) Health croup, and (iii)- Health Government Schemes, (D) Miscellaneous - (i) Retail, (ii) Group / Corporate, (E) Crop Insurance, (F) Motor
2 * includes Travel Insurance
3 Investment income which cannot be allocated to any segment are apportioned on the basis of Gross Premium written.

in lakhs

't
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0ther Disclosures#
Status ofShareholders Complaints for the quarter ended lune 30, 2025

Sr No Particulars Number
7 No. of Investor at the of I
2 No. the 0
J No. of Investor off the t
4 No. of lnvestor unresolved at the end 0

# 
The above disclosure is not

g $
COBPORATE

OFF
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STAR HEALTH AND ALLIED INSUMNCE COMPANY LIMITED
Registration No. and Date of Registration with the IRDAI : 729/76.03,2006

Statement ofUnaudited Financial Results for the Quarter ended lune 30,202S

Pursant to the Regulation 52[4) ofSEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015 as amended

1 Debt Equity ratio is calculated as Total borrowings divided by Equity. Networth defined by IRDAI is considered as Equity.
2 Debt service coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses together with

principal payment of long term debt during the period.

Interest service coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses oflong term debt during the period
Net worth represents shareholder's funds
Not applicable to Insurance Companies considering specific nature ofthe business
Total debt to total assets is computed as borrowings divided by total assets
Other Sector specific equivalent ratios are disclosed in Analytical ratios under Annexure - 1 Statement ofAudited Result
under Regulation 33 of LODR. The ratios have been calculated as per definition given in TRDAI analytical ratios
Ratio is calculated as Claim Paid (pertaining to provisions made previously) / claims provision made previously

Place: Chennai
Datet luly 29,2025

ln

Notes

3

4
5

6

7

8

7 ratio o 0.06 0.07 0.07 0_07
2 Debt Service Coverase ratio DSCRI fNo ofTimesl fNote 2l 34.96 0.91 42.68 22,O4
3 oofratio 34.95 0.91 42.68 22.04
4 redeemable Juantiw and Valuel NA NA NA NA

reserve
6 Networth (Note 4l 7.24.497, 7.02.203 6.66.117 7.02.203
7 Net Profit after tax 26,252 51 64,586
8 { 10 each)

Basic 4.4 0.01 5.45 11.01
4.42 0.01 5.35

Current rafio fNote 5 NA NA NA
1 term 5 NA NA NA
77 receivable ratio NA NA NA NA
72 Current liabiliw ratio fNote 5 NA NA NA NA
13 debt to total assets 0.02 0.03 0.02
74 Debtors turnover NA NA NA NA
15 NA NA NA NA
I6 qpgrating margin ratio (Note 5) NA NA NA NA
17 ratio ote NA NA

Note 7l
18 6.310/" -2.290/o 2.650/"
19 7.59o/o 0,01o/o 7O.O6o/n 4.160/o
20 rate 3,49o/o 77.88o/o 9.580/o
27 Expenses of Management to net written Dremium ratio 29.95o/a 37.57o/o 30.800r
22 Expense Ratio 17.9?o/" 76.24o/o
23 L82o/o -7.24o/o
24 14.690/o 14.43o/o
25 Liqqid assets to Technical liabilities ratio 0.54 o.44 0.23 0.44

Gross premium to Net Worth ratio 0.49 .73 0.52 2.38
27 Technical reserves to Net Written Premium ratio 2.79 2.A6 0.58
z8 Growth rate of net 3.7 40/o 10.770/o 1O.77o/n
29 Return on closinq networth 3.600/o O.0lo/o 9.200/o
30 64.27o/o 7A.OOo/. 7O2.l8o/o

CORPORATE&'
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4.

Notes forming parts of the financial results:

1. The above financial results including notes of Star Health and Allied lnsurance Company
Limited (the Company) for the quarter ended June 30,2025, were reviewed and recommended
by the Audit Committee and approved by the Board of Directors at their Meeting held on July
29,2025.

2. The jointStatutoryAuditors, M S KA&Associates and T R Chadha &Co LLP, Chartered
Accountants, have conducted a limited review of the above financial results for the quarter
ended June 30,2025.

Changes in Share Capital
Allotment - ESOP 2019:
During the quarter ended June 30, 2025,hhe Company allotted 20,000 nos. of equity shares
of face value Rs. 10 each pursuant to exercise of stock options vested under ESOP.

ln accordance with the IRDAI (Actuarial, Finance, and lnvestment Functions of lnsurers)
Regulations, 2024, and the master circular dated May 17,2024, effeclive from October 1,2024,
the Company has revised its policy for recognizing Gross Written Premium, now recognizing it
on a 1/n basis, where'n' represents the policy duration for applicable long-term products. This
change in accounting policy has resulted in a reduction of Gross Premium Written by Rs.
33,002.57 Lakhs for the quarter ended June 30,2025. However, this regulatory change has no
material impact on the Profit and loss for the quarter and year ended on account of commission.

5. The Appointed Actuary has certified to the company that actuarial estimates for claims incurred
but not reported (IBNR) (including claims incurred but not enough reported (IBNER) reserves
have been determined using actuarial principles. ln the determination, the Actuarial Practice
Standards issued by the lnstitute of Actuaries of lndia and any directions issued by the Authority
in this behalf have been followed. Net IBNR reserves have been arrived on the basis of actuarial
estimates based on the claim data, after allowance for reinsurance recoveries.

6. ln August 2024, lhe company experienced a cybersecurity incident involving unauthorized
access to certain data. Since then, the company has been focused on implementing significant
improvements to its cyber and information security systems to safeguard itself from such risks
in the future. There have been no legal proceedings initiated against the company. ln February
2025, IRDAI issued a show cause notice for non-compliance with IRDAI lnformation & Cyber
Security guidelines and directions, the company has suitably replied to the same. ln July 2025,
IRDAI levied a penalty of Rs.339 lakhs which is provided for, and the Company is evaluating
remedial measures including filing an appeal with the Securities Appellate Tribunal.

7 . ln view of the seasonality of lndustry, the financial results for the quarters are not indicative of
full year's expected performance. Health lnsurance industry typically witness higher claims
during monsoon period due to rainy season related diseases whereas historically insurance
premium income is higher towards the end of financial year considering tax benefits available

w

to policyholders.
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8. The amounts for the quarter ended 3'l"tMarch are the balancing amounts between the audited
amounts in respect of the year ended 3l"tMarch and the reviewed amounts in respect of nine
months ended 31"t December.

9. Figures for the previous year / quarters and year to date have been re-grouped / re-arranged
to conform to current year / current quarter and year to date, .oresentation and .regulatory
requirements.

For and on

#l-
Place: Chennai
Date: July 29,2025

s'

Anand Roy
Managing Director & Chief Executive Officer
DIN:08602245
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