
 

 

                                                                              

Date: October 28, 2025 

                                                                                                                                                   Place: Chennai      

Ref: SHAI/B & S/SE/109/2025-26 

                                                                                       

To,       To, 

The Manager,     The Manager,  

Listing Department,    Listing Department,  

BSE Limited,      National Stock Exchange of India Limited,  

Phiroze Jeejeebhoy Tower,    Exchange Plaza, 5th Floor, Plot C/1,  

Dalal Street,      G Block, Bandra-Kurla Complex,  

Mumbai – 400051,                                                Mumbai – 400001, 

Maharashtra, India.                                                Maharashtra, India.    

Scrip Code: 543412     Symbol: STARHEALTH 

 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting-October 28, 2025 
 

We wish to inform that in compliance with Regulation 30, 33, 51, 52 read with Schedule III  Part A 

and Part B of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR”) the Board of Directors of Star Health and Allied 

Insurance Company Limited (“Company”), in their meeting held on Tuesday, October 28, 2025 inter 

alia, had considered and approved the un-audited standalone financial results of the company for the 

quarter and half year ended September 30, 2025 together with the Limited Audit Review Report issued 

by the Joint Statutory Auditors, by M/s. T R Chadha & Co LLP and M/s. MSKA & Associates (A 

Member Firm of BDO India LLP), Chartered Accountants.  
 

A copy of the said results together with the Limited Audit Review Report for the quarter and half year 

ended September 30, 2025 are enclosed as Annexure 1. 

 

The Meeting of the Board of Directors of the Company commenced at 12:00 Noon (IST) and 

concluded at 05.55 P.M. (IST). 
 

In compliance with Regulation 46 and 62 of the SEBI LODR, the above information is also being 

hosted on the Company's website at www.starhealth.in. 

 

Kindly take the same on record. 
 

For Star Health and Allied Insurance Company Limited 

 
 
 

Jayashree Sethuraman 

Company Secretary & Compliance Officer  
 

 

Copy to: 

IDBI Trusteeship Services Limited, 

Asian Building, Ground floor,  

Ballard Estate, Mumbai-400 001, 

Maharashtra, India.  

http://www.starhealth.in/


MSKA&Associates
Chartered Accountants
602 Ftoor 6, Raheja Titanium,
Western Express Highway, Geetanjali,
Raitway Colony, Ram Nagar,
Goregaon (E), Mumbai - 400 063

T R Chadha & Co LLP
Chartered Accountants
5D, 5th Floor, Mount Chambers,
758, Anna 5atai,
Chennai - 600002, lndia
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lndependent Auditors' Limited Review Report on the quarter and year to date unaudited financial
results of Star Health and Allied lnsurance Company Limited pursuant to Regulation 33 and 52 read
with Regutation 63(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, ZOl5
and IRDA| Circular reference: IRDAI/F&A/CIR/LFTD/O27lO1t2O17 dated January 30, 2017 and SEBI
Circular reference: SEBI/HO/DDHS-Div1/P/C\R|?:OLL|OOOOOOO103 dated July Zg, ZOZZ (as
amended).

To,
The Board of Directors
Star Health And Allied Insurance Company Limited

We have reviewed the accompanying statement of unaudited financiat resutts of Star Heatth And
Attied lnsurance Company Limited (the "Company") for the the quarter ended September 30,
2025 and year to date results for the period Aprit 01, 2025 to September 3b, 2025 (the
'Statement') being submitted by the Company pursuant to the requirements of Regutation 33 and
52 read with Regutation 63(2) of the Securities and Exchange Board of lndia (Listing Obtigations
and Disctosure Requirements) Regulations, 2015, as amended inctuding retevant circulars issued
by the SEBI from time to time ("SEBI Listing Regutations") and lnsurance Regutatory and
Development Authority ('lRDAI" or "Authority").

This Statement, which is the responsibitity of the Company's Management and has been approved
by its Board of Directors at the meeting hetd on October 28,2025 has been prepared in accordance
with the recognition and measurement principtes taid down in Accounting Standard (AS) - 25
"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 (the "Act")
read with relevant rutes issued thereunder and other accounting principtes generatty accepted in
lndia, to the extent appticabte and not inconsistent with the accounting principtes as prescribed
in the lnsurance Act, 1938 as amended by the lnsurance Laws (Amendment) Act, 2015 (the
"lnsuranceAct"), the lnsurance Regutatoryand DevetopmentAuthorityAct, 1999 (the "lRDAAct")
and the lnsurance Regulatory and Devetopment Authority of lndia (Actuarial, Finance and
lnvestment Functions of lnsurers) Regutations,2024 (the'Regutations') and orders/ directions /
circutars issued by the lnsurance Regutatory and Devetopment Authority of lndia ("IRDA"/ the
"Authority"), to the extent appticabte and in comptiance with Regutation 33 and 52 read with
Regutation 63(2) of the Listing Regulations. Our responsibitity is to express a conctusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financiat information
consists of making inquiries, primarily of persons responsibte for financiaI and accounting matters,
and apptying analyticat and other review procedures. A review is substantiatty tess in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequentty does not enabte us to obtain assurance that we woutd become aware of
atl significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with
appticabte accounting standards, accounting and presentation principles as prescribed in the
retevant provisions of the lnsurance Act, the IRDA Act, the Regutations and orders / directions /

lars issued by IRDA to the extent appticabte and other recognized accounting p
icies has not disctosed the information required to be disclosed in terms of Regu

with Regutation 63(2) of the Listing Regutations including the manner in

.t

losed, or that it contains any material misstatement.



M S KA &Associates
Chartered Accountants

FoTMSKA&Associates
Chartered Accountants

lCAl Firm Registration No: 105047W

Vaibhav Naik

Par:ner
Membership No: 138302
UDIN:25 1 38302BNUlJN21 06
Place: Chennai
Date: October 28,2O25

5. Other Matters

The actuarial vatuation of tiabitities in respect of ctaims lncurred But Not Reported
("lBNR") and ctaims lncurred But Not Enough Reported ("lBNER") and Premium Deficiency
Reserve ("PDR") as at September 30, 2025,- have been certified by the Appointed Actuary.
The outstanding ctaims reseryes that are estimated using statisticat meihods, PDR, IBNR
and IBNER reserye as at September 30, 2025 has been duty certified by the Appointed
Actuary and in his opinion, the assumptions for such vatuation are in accordance with the
guidelines and norms issued by the IRDA and the lnstitute of Actuaries of lndia in
concurrence with the authority. Accordingly, we have relied upon the aforesaid certificate
from the Appointed Actuary white forming our conctusion on the accompanying Statement
of the Company.

Our conctusion is not modified in respect of these matters

T R Ghadha & Co LLP

Chartered Accountants

For TR Chadha & Co LLP

Chartered Accountants
lCAl Firm Registration No: 006711N/N500028

Y
Sheshu

Partner
Membership No: 235031
UDIN: 2523503 1 BMNRDM4S lp
Place: Chennai
Date: October 28,2O25
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STAR HEALTH AND ALLIED INSURANCI COMPANY LIMITID
Rcgistration No. and Datcof Rcgistrationwith thclRDAl : 129/76,03.2006

Pureuant to thc Regulation 33 and 52 of sEBI llisting obligations and Disclosurc Requiremcnts) Rcgularions, 2015 as amended and read with IRDAI circular rcfcrcnce
IRDA/F&A/CIR/LFTD/027 /01 / 2017 dated, lanuary 30, 2017

Annexurel
A ' Shtement ofllnaudited Financial Resulb for the Quafter and Year to date ended September 30, 202S

in lakhst

TllI6 Months Eded/&At Ys to date ended / 45 Aa
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STAR H[ALTH AND ALLIED INSURANCE COMPANY LIMITED
Rcgistration No and Datc ofRcgisffarion with thelRDAlt 129/16,03.2006

Pursuant to the Regulation 33 and 52 ofsEBl (Listing obligations and Disclosurc Rcquiremcnb) Rcgulations, 2015 as amendcd and rcad with IRDAI circular rcfcrcnce
IRDA/F&A/CIR/LFTD/027 I 01 /2017 dated laiuary 30, 2017

Annexurel
A - shtement ofUnaudited Financial Results for the Quarter and Year to date ended September 30, 2025

Footnotesi
1 Netof reinsurance (lncludingExcessof Loss Reinsurance)
2 lncluding capital gains, net ofamortisation and losses.
3 Commission is net ofcommission received on reinsurance cession.
4 AnalyticalratioshavebeencalculatedasperdefinitiongiveninlRDAlanalyticalratiosdisclos!res.

4a The Solvency has been computed at the last day of the period
4b TheExpensesofManagementhasbeencomput€donthebasisofGrossDirectpremium
5 Notannualised
6 The conrpubtion is based on time weighted average book value
7 Other Notes forming part of Annexure I and ll aeched

\tr-

Sr lto Itlrch

Audlbd

sa 7\7 58 795
31 & 6.69.85S 621 724 6.21.724 6 43 Sas

0 0
Account ?q a71 21.O12 25.477

34 47.000 47 000 47.000

3S
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9.60.O07 11 31 60(

r8.94.5871

Analytical Ratios'
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Annexure-ll
Pursuant to the Regulation 33 and 52 ofSEBl [Listing Obligations and Disclosure Requirementr) Regularions, 2015 read with tRDA| Circular reference :

IRDA/F&A/CIR/LFTD/o27 / 01 /20r? d,ated 30.01.2017
Segment Reportingfor the Quarter and yearto date ended September 30,202S
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Atrnexure-ll
Pursuant to the Regulati0n 33 and 52 ofSEBl (Listjng Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI circutar reference

IRDA/F&A/clR/LFTD/027 / 0 1 /20 1? dabd 30.0 1.201 7

Segment Reportingfor the Quarter and year to date endcd September3,O,ZO2S

Sr No PardfllrE mrec Motrtlr Endcd I As At Yeer to d.te erded / As At Ye{ to dato Endcd /
ArAt

Iue 30,2025 sptemhr 30, S€ptcdbs 30, ?02S

6_805 r4.9301
r1_7391

:

Marine

23.593 29.734
(ii) Health Croup,Corporate 74[ 2.744

(D) Misccllancous

4

7.53.7 42 8.44.994

[A) Fire

LzA.2A7

17.425

(D) Miscellaneous

l) Crop lnsurance

Footnotc:

(i) Rchil, (ii) Croup / Corporatc, (E) Crop tnsurancc, (F) Moror
2 + includes Travcl lnsurance
3 InveshentinconewhichcannotbcallocatedbanysegmcntareapporlionedonthcbasisofGtossprcmiomwri!tcn.
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0ther Disclosures#
Status ofShareholders Complaints for the Half-year ended September l0,ZOZ|

f 
The above disclosure is not required to be audited.

g ,l'

Sr No Particulars Number
7 o. Investor at of 0
2 No. of Investor 0
3 of Investor off 0
4 at of the 0

CORPORATE

OFFICE



Notes

Place: Chennai
Date: October 28, 2025

STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No. and Date of Registration wirh rhe IRDAI : tZ9l 6.03.2006

statement ofunaudited Financial Results for the euarter and year to date ended september 30, 202s

Pursant to the Regulation 52(4) ofSEBl IListing Obligations and Disclosure Requirements) Regulations, 2015 as amended

1 Debt Equity ratio is calculated as Total borrowings divided by Equity. Networth defined by IRDAI is considered as Equity.
2 Debt service coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses together with principal payment of long term debt during

the period.

3 Interest seryice coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses of long term debt during the period
4 Net worth represents shareholder's funds
5 NotapplicabletolnsuranceCompaniesconsideringspecificnatureofthebusiness
5 Total debt to total assets is computed as borrowings divided by total assets
7 OtherSectorspecificequivalentratiosaredisclosedinAnalyticalratiosunderAnnexure-lstatementofAuditedResultunderRegulation33ofLODR. The

ratios have been calculated as per definition given in IRDAI analytical ratios disclosures.
I Ratio is calculated as claim Paid (pertaining to provisions made previously) / claims provision made previously

SI ?L 2025

Debt 0.06 on7 0.06 o.o7 o07
2 Debt seruice c 4.49 27.73 29.OO
3 Seruice 8.49 34.96 1.73 29.O0
4 and NA N, NA NA

6 7 ?4?LO 7.24.492 7 44)40 6.80.300
? Net Profit after tax 26.252 31,742 43.021
F

0.93 4 4.7 1.90 s.40 11.01
0.92 1AA 5.35 l0 ng

9 Current ratio NA NA NA
10 debt to NA NA NA

NA NA NA
72 NA NA NA
13 to o.o2 o.o2 o 03 o.o2 0.03 .o2
14 turnover NA NA NA NA
1! turnover NA NA NA
1t NA NA NA

NA NA NA
Sector

'0.47o/o o 420/" 2.860/0

7.3O0/o 7 Rio/a 1 60/"
1 RLo/" 2 \7V" 9.

Expenses of Management to net written Dremium ratio ?? ?o0/" 32.670/ ?7 4.40/" 30.810t
Expense Ratio 75.7 7o/o 'l 1 30/" L6.94o/a l7
Underwriting balance ratio L.B2o/o -o 7to/"
Net commission ratio 1 4.6CM 73.87o/a 1 ? 6A0/" l4.43Vo

25 0.58 o.37 0.58 o?7 OLL
)6 0,60 n64 1.09 2?R

2L? 2.90 1?L 1.35
ofnet 3.7 4o/o 7.32Vo

Return on closing networth ? 6n% 1.64o/o 6 420/" 9.2lo/c
30 64 77o/a lLzqo/^ 7t 1n7 1eo/.
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No. and Date of Registration with the IRDAI : 729/16.09.2006

B - BALANCE SHEET AS AT SEPTEMBER 30,2O2S

Particulars AsAt
Sep 30,2025

Unaudited
SOURCES OF FUNDS
SHARE CAPITAL

SHARE APPLICATION MONEY

RESERVES AND SURPLUS

. SHAREHOLDERS'FUNDS

. POLICYHOLDERS'FUNDS

BORROWINGS

TOTAL

APPLICATION OF FUNDS

INVESTMENTS - SHAREHOLDERS
INVESTMENTS - POLICYHOLDERS

LOANS

FIXED ASSETS

DEFERRED TAX ASSET (NET)

CURRENTASSETS

Cash and Bank Balances
Advances and Other Assets

sub-Total (A)

CURRENT LIABILITIES

PROVISIONS

Sub-Total (B)

NET CURRENT AssETs (c) = (A - B)

MISCELLANEOUS EXPENDITURE (to the exrent not written off or
adjusted)

DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT

TOTAL

58,795

6,75,540

10,r92
L5,679

47,000

8,O7,206

7,35,622
11,31,605

19,006

37,415

24,932
7,78,379

2,03,311

4,43,676

8,76,077

13,19,753

(tI,16,442)

8,O7,206

fi in lakhs)

AsAt
March 31,2025

Audited

58,779

6,43,585

3,553
5,297

47,000

7,58,214

7,18,573
10,7I,264

78,494

35,r20

66,843
7,68,768

2,35,OLL

4,12,r06

9,08,t42

13,20,24A

(r0,8s,237)

7,58,214

OFFICE
CHENMI
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No.and Date of Registration with the IRDA:129/16.03.2006

RECEIPTS AND PAYMENTS ACCOUNT FOR THE HALF.YEAR ENDED SEPTEMBER 30,2025

Particulars For the Half-Year Ended

. SeptemberS0,2OZS
Unaudited

(Rs in Lakhs)

For the Half-Year Ended
Septerqber 30,2024

Unaudited

9,00,471,

(15,s1 1)

9,735
(4,88,008)

[1,38,570)
(2,077)

(1,,24,026)
(14,077)

f 1,30,831t

Premium received from policyholders, including advance receipts & payables to
policy holders
Receipts/(Payments) from other entities carrying on insurance business Iincluding
reinsurers)
Receipts/(Payments) to co-insurers, net of claims recovery
Payments of claims
Payments of commission and brokerage
Deposits, advances and staff loans
Payments of other operating expenses
Income Tax (Net off Refund)
GST (Net off GST-lTC)
Cash fl ows from Operating Activities

Purchase offixed assets
Proceeds from sale offixed assets
Purchases of investments
Sales of investments
Rents/lnterests/Dividends received
Expenses related to investments
Cash fl ows from Investment Activities

Proceeds from issuance ofshare capital
I nterest/dividends paid

Cash fl ows from Financing Activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at end of the period

10,1B,5 10

(10,s341
(6,ss3)

(5,81,r79)
(1,59,43s)

909
(r,43,46r)

[18,281)
(r.36.7811

136.8051 (2,894)

(4,470)
9

(81,83,8591

87,29,81,3

56,256

f60l

(4,6ee)
23

(83,79,330)
83,Ll,445

60,381

t10B)
(2.2571 (12.2AA1

295
(3,150)

3,355
(3,1s0)

t2,855) 20s

(4L,9L7)

66,844
24,932

(74,977)

44,458
29,48t

Payments of other operating expenses includes payment towards Corporate Social Responsibility of Rs. 606 Lakhs
I Previous year : Rs. 168 Lakhs)

Receipt and Payment Account is prepared under 'Direct Method,

$
CORPORATE
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Notes forming pads of the financial results:

1 The above financial results including notes of Star Health and Allied lnsurance Company
Limited (the Company) for the quarter and half year ended September 30, 2025, were reviewed
and recommended by the Audit Committee and approved by the Board of Directors at their
Meeting held on October 28,2025.

5.

2 The joint statutory Auditors, M s K A & Associates and r R chadha & co LLp, chartered
Accountants, have conducted a limited review of the above financial results for the quarter and
half year ended September 30, 2025.

3. Changes in Share Capital
Allotment - ESOP 2019:
Durlng the quarter and half year ended september 30, 202s, the company allotted
1,43,422 and 1,63,422 nos. of equity shares respectively, each with a face value Rs. 10
pursuant to exercise of stock options vested under ESOP.

ln accordance with the IRDAI (Actuarial, Finance, and lnvestment Functions of lnsurers)
Regulations,2024,and the mastercirculardated May 17,2024,ef'fectivefrom October j,2024,,
the Company has revised its policy for recognizing Gross Written Premium, now recognizing it
on a 1/n basis, where 'n' represents the policy duration for applicable long-term products. This
change in accounting policy has resulted in a reduction of Gross Premium Written by Rs.
44,940.62 Lakhs & Rs. 77,943.19 Lakhs respectively for quarter and half year ended
September 30,2025. However, this regulatory change has no material impact on the Profit and
loss for the quarter and year ended on account of commission.

4.

The Appointed Actuary has certified to the company that actuarial estimates for claims incurred
but not reported (IBNR) (including claims incurred but not enough reported (IBNER) reserves
have been determined using actuarial principles. ln the determination, the Actuarial Practice
Standards issued by the lnstitute of Actuaries of lndia and any directions issued by the Authority
in this behalf have been followed. Net IBNR reseryes have been arrived on the basis of actuarial
estimates based on the claim data, after allowance for reinsurance recoveries.

ln August 2024, the company experienced a cybersecurity incident involving unauthorized
access to certain data. Since then, the company has been focused on implementing significant
improvements to its cyber and information security systems to safeguard itself from such risks
in the future. There have been no legal proceedings initiated against the company. ln February
2025, IRDAI issued a show cause notice for non-compliance with IRDAI lnformation & Cyber
Security guidelines and directions, the company has suitably replied to the same. A penalty of
Rs. 339 lakhs was imposed by lRDAl, which has been provided for in the quarter ended June
2025 and was appropriately paid in the month of September 2025.

ln view of the seasonality of lndustry, the financial results for the quarters are not indicative of
full year's expected performance. Health lnsurance industry typically witness higher claims
during monsoon period due to rainy season related diseases whereas historically insurance
premium income is higher towards the end of financial year considering tax benefits available
to policyholders.

8. The amounts for the quarter ended 30th September are the balancing amounts between the
reviewed amounts in respect of the half year ended 30th September and the reviewed amounts
in respect of the quarter ended 30th June.

6.

7
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9. Figures for the previous year / quarters and year to date have been re-grouped / re-arranged
to conform to current year / current quarter and year to date presentation and regulat,ory
requirements.

For and on behalf

#u
Anand Roy

Place: Chennai
Date: October 28,2025

Managing Director &
DIN:08602245

Officer

g"
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