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? THE SMART INVESTOR

Muted growth guidance
pulls down Bajaj Finance

Shares of India’s largest NBFCdrop 5% after Q4 earnings

NIKITA VASHISHT
New Delhi, 30 April

ajaj Finance’s move to

moderate its guidance

for asset growth in 2025-

26 (FY26) has disap-
pointed investors, with its shares
tumbling nearly 6 per cent on the
BSE during Wednesday’s intra-
day trade.

Shares of the NBFC hit a low
of 8,560 during the day, before
settling at ¥8,635.7 apiece, down
4.99 per cent. By comparison, the
benchmark BSE Sensex closed
0.06 per cent lower.

“Moderation in growth guid-
ance was a major negative for
Bajaj Finance in Q4. Though we
like Bajaj Finance for its ability to
navigate across cycles, the revised
growth guidance makes the
stock's current valuation look
rich. It provides limited upside in
the near term,” said analysts at
JM  Financial Institutional
Securities.

Bajaj Finance on Tuesday
revised its assets under manage-
ment (AUM) growth guidance to
24-25 per cent for FY26, compared
to 25-27 per cent projected earlier.
While announcing its Q4 results
on Tuesday, the company also
lowered the return on equity
(ROE) guidance to 19-20 per cent
compared to 21-23 per cent ear-
lier. The non-banking financial
company (NBFC) made the revi-
sions despite expecting stable net
interest margin (NIM), cost of
finance easing by 10-15 basis
points (bps), and improvement in
cost-to-income (C/I) ratio by 40-
50 bps in FY26.

It, however, guided for a lower
growth in fee income at 13-15 per
cent and credit costs in the range
0f 1.85-1.95 per cent.

Analysts at Motilal Oswal
Financial Services said Bajaj
Finance had “limited catalysts” for
upside in the near term as the
stock was trading at rich valuations
of 4.1 times FY27 E (estimated).

TAKING A TUMBLE

Bajaj Finance (Share price in%)
Change 9,200
2—9,089.3 9,000
8,535.7“ 8,300
8,600
8,400

Apr 29,25 Apr 30,25

Source: Bloomberg; Compiled by BS Research Bureau

“Our FY26 and FY27 net profit
estimates remain  broadly
unchanged, and we believe that
the credit costs have now peaked
and will remain below the upper
end of the guided range. We esti-
mate a compound annual growth
rate (CAGR) of around 25 per cent
each for AUM and profit after tax
(PAT) over FY25-FY27. We hope
Bajaj Finance will deliver return
on assets (RoA) of 4.1 per cent and
ROE of 21 per cent in FY27,” said
the brokerage.

The brokerage cited the lack of
near-term re-rating triggers to
retain its 'neutral' rating for the
stock. It has a share price target
of 310,000 based on 4.5-times
March 2027 estimated book value
per share.

Bajaj Finance reported a net
profit of ¥4,546 crore in Q4, up 19

per cent year-on-year (Y-o-Y) and
6 per cent quarter-on-quarter
(Q-0-Q).

Net interest income (NII) grew
5 per cent Q-0-Q to 39,807 crore,
while NIM fell 10 bps to 9.6 per
cent Q-0-Q.

Outlook divided

The NBFC’s customers increased
to 101.8 million in Q4, growing 22
per cent Y-o-Y and 5 per cent Q-
0-Q. As many as 4.7 million cus-
tomers were added in the quarter.

New loans grew 23 per cent Y-
0-Y to 10.7 million (compared to
8.7 million in Q4FY24). This takes
the total AUM to 4.17 trillion.
AUM was up 26 per cent Y-0-Y
and 5 per cent Q-0-Q.

Analysts at Kotak Institutional
Equities raised Bajaj Finance's
earnings estimates in the range
of 1.6- 3.4 per cent over FY26 and
FY27.

This would reflect marginally
higher loan growth (25-26 per
cent), lower expenses, and tweak-
ing of credit costs. The brokerage
has an ‘add’ rating for the stock
(target 39,500).

Emkay Global Financial
Services, meanwhile, has cut
earnings estimates by 2-3 per cent
over the same period, accounting
for minor cuts in NIM and fee
income, unchanged operating
expenses, and minor increase in
credit costs. It, too, has an ‘add’
rating (target: ¥9,200).
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Life insurance covers
terror risk, with riders

SANJEEV SINHA

The recent terrorist attack in
Baisaran Valley in Pahalgam,
Jammu & Kashmir, which
claimed 26 lives, has once again
revived the spectre of terrorism.
In light of this, individuals must
purchase insurance covers to
protect their life, health, homes
and vehicles.

Life insurance

Life insurance policies, includ-
ing term insurance plans, pro-
vide coverage for death caused
by a terrorist attack. “If a policy-
holder dies in such an incident,
the nominee is entitled to
receive the sum assured as long
as the policy is active and the
premiums have been paid,”
says Adhil Shetty, chief execu-
tive officer (CEO), Bank-
bazaar.com. Insurers treat
death resulting from a terror
attack in the same manner as
death due to natural or acciden-
tal causes.

Exclusions, however, apply
if the insured was found to be
actively participating in terror-
ist activities, riots, civil commo-
tion, or any criminal activity at
the time of death. “Some pol-
icies might also exclude deaths

take an add-on cover for such aclaim.
situations,” says Bhaskar i
in war zones, or from nuclearor | Nerurkar, head-health adminis- | Homeinsurance

biological attacks. But these are

exceptions and not common in General Insurance. include coverage for terrorism-
standard life insurance con- . related damage to property and
tracts,” says Shetty. Travelinsurance contents.

He recommends buying a Travel insurance policies cover “Some products offer terror-
high sum assured, ideally 10-15 medical expenses arising from ism cover as part of the base
times one’s annual income. injuries sustained in a terrorist offering, while in others it is an

Buyers must disclose all rel-
evant information truthfully,
including travel history and
occupational risks, to avoid
claim rejection at a later stage.
Everyone with financial
dependants should purchase
life insurance. Individuals

residing in sensitive or high- ducts, operations and services, excluding taxes.
risk areas should make it a ICICI Lombard General .
priority to buy this policy at Insurance. Standard exclusions, | Motorinsurance

DOCUMENTS NEEDED FOR CLAIM

m Death certificate mentioning
cause of death

m First information report (FIR)
or police report describing the
incident

m Post-mortem report, if
applicable

® Hospital records (if insured
was hospitalised before death)

the earliest.

Healthinsurance apply in these policies as well.
Health insurance policies cover Coverage is also not provided if
injuries resulting from a terror- the insured was involved in an

ist attack. “The medical treat-
ments required for these
injuries are typically included
in health insurance coverage.
These costs fall under the hos-
pitalisation expenses covered
by standard health insurance
policies. There is no need to

Deshmukh. She

tration team, Bajaj Allianz

attack. “If an injury occurs dur-
ing a trip within the policy
period, the ‘hospitalisation
expenses for illness and injury’
cover ensures reimbursement
for necessary and immediate
medical care,” says Priya
Deshmukh, head-health pro-

m Original policy document terrorism.

m Nominee's KYC documents
(Aadhaar card, PAN card, and
address proof)

m Some insurers may ask for
newspaper clippings or
government notifications
validating the terrorist
incident

Insurance. The

Source: Bankbazaar.com

like injuries resulting from watr,
warlike operations, or civil war,

act of terrorism or hijacking.
“Opt for a higher sum
insured to cover costly emer-
gency hospitalisation and pos-
sible evacuation expenses,” says

the policy exclusions to avoid
surprises at the time of making

Home insurance policies

optional cover,” says Amrish
Dubey, senior vice president-
personal lines, Tata AIG
General Insurance. He informs
that for a residential property,
the premium for terrorism cov-
erage for a sum insured of X1
crore for one year is X700,

A comprehensive motor insur-
ance policy provides coverage
for damage to the insured
vehicle occurring due to acts of

“This coverage falls under
the Own Damage (OD) sec-
tion, which protects against
risks like riots, strikes, mali-
cious acts, and terrorist activ-
ities,” says Subhasish
Mazumder, head-motor distri-
bution, Bajaj Allianz General

vehicle for any unlawful activ-
ity at the time of loss may
invalidate the claim.

advises reading

use of the

Only 39% of equity funds beatbenchmarks in March:

Active fund managers struggled
to keep pace in March 2025.
According to the latest data
analysed by PL Wealth
Management, PL Capital’s
Wealth Management arm, only
about 39 per cent of diversified
equity mutual funds managed
to beat their benchmarks in
March 2025, a sharp dip from

the 54 per cent that return in March. annual returns of over 12 per

outperformed in February. . i cent, proving once again that
Largecap funds led the pack, | SIPsremainabrightspot disciplined, long-term

with nearly 72 per cent of Despite short-term fluctuations investing pays off.

schemes outperforming the in fund performance,

Nifty 50 TRI. In contrast, only Systematic Investment Plans Key takeaway

10 per cent of smallcap funds
managed to beat the Nifty
Smallcap 250 TRI, despite the
index’s impressive 9.10 per cent

(SIPs) continued to deliver
steady returns. Over a 3-year
period, SIPs in top-quartile
equity funds generated average

Key takeaways

Stick with SIPs: Volatility is part
of the journey. Long-term
investors using SIPs are still
seeing solid returns.

Read full report here: mybs.in/2emMIvi

COMPILED BY SUNAINAA CHADHA
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STATEMENTS OF FINANCIAL RESULTS FOR

QUARTER AND YEAR ENDED MARCH 31, 2025

(% in 'lakhs)

Three Months Ended Year Ended

Particulars March 31,
2025
Audited

March 31,
2024
Audited

LET
2025
Audited

2024
Audited

Total Income from Operations (Note 1) 5,13,801 4,96,832 16,78,136

March 31,

INFRASTRUCTURE
FINANCING

NIIF Infrastructure Finance Limited

(“Formerly IDFC Infrastructure Finance Limited”)

Registered Office: North Wing, 3“Floor, UTI Tower, GN Block, Bandra Kurla Complex, Mumbai - 400 051, Maharashtra.

CIN No: U67190MH2014PLC253944 Website: www.niififl.in Tel. No: +91 22 68591300.

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(X in crores)

Net Profit/(Loss) for the period (before Tax,

Exceptional and / or Extraordinary Item) 87)

18,973 86,105

Net Profit/(Loss) for the period before tax

(after Exceptional and / or Extraordinary Iltem) 87)

18,973 86,105

1,12,885

Net Profit/(Loss) for the period after tax

(after Exceptional and / or Extraordinary Iltem) 51 14,232

64,586

84,501

Total Comprehensive Income for the period
(Comprising Profit / (loss)) for the period
(after tax) and Other Comprehensive Income
(after tax)

58,779

Paid up Equity Share Capital 58,528

Reserves (excluding Revaluation Reserve) 6,43,585 5,75,634

5,75,634

Securities Premium Account 6,07,498 6,04,056

6,04,056

Net Worth 7,02,203 6,33,924

6,33,924

Paid up Debt Capital 47,000 47,000

Debenture Redemption Reserves - - -

Sr. Quarter ended Year ended Year ended
No. Particulars March 31, 2025 March 31, 2025 |March 31, 2024
(Audited) (Audited) (Audited)
1| Total Income from Operations 570.27 2,170.24 1,836.62
2 | Net Profit /(Loss) for the period
(before tax, Exceptional and/or Extraordinary items) 122.67 497.52 415.42
15,25,445 3 | Net Profit /(Loss) for the period before tax
(after exceptional and/or Extraordinary items) 122.67 497.52 415.42
4 | Net Profit /(Loss) for the period after tax
(after exceptional and/or Extraordinary items) 122.67 487.21 420.47
1,12,885 5 | Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 123.27 486.95 419.95
6 | Paid-up equity share capital including redeemable preference shares 1,375.28 1,375.28 1,375.28
7 | Reserves (excluding revaluation reserves) 2,950.70 2,950.70 2,484.37
8 | Securities Premium Account 1,081.33 1,081.33 1,081.33
9 | Net Worth 4,325.98 4,325.98 3,859.65
10 | Paid-up Debt Capital/Outstanding Debt 23,426.13 23,426.13 19,782.14
58,528 11 | Outstanding Redeemable Preference Shares Nil Nil Nil
12 | Debt Equity Ratio 5.42 5.42 5.13
13 | Earnings per share (of ¥ 10 each)
(for continuing and discontinuing operations) (not annualised)
Basic (%) 0.89 3.54 3.06
Diluted (%) 0.89 3.54 3.06
47,000 14 | Capital Redemption Reserve/Debenture Redemption Reserve Nil Nil Nil
15 | Debenture Redemption Reserve Nil Nil Nil

Earnings per share (face value of ¥ 10/- each)

Notes:

1. Basic (in )
2. Diluted (in¥)
Debt Equity Ratio (No. of times)

Debt Service Coverage Ratio (No. of times)

Interest Service Coverage Ratio (No. of times)

Notes:
. Total Income from Operations represents Gross Written Premium (GWP), gross of reinsurance and net of applicable taxes.
. The Indian Accounting Standards (IND AS) are currently not applicable to Insurance Companies in India.

. The above results for the Year ended March 31, 2025 were reviewed by the Audit Committee and approved by the Board
of Directors in their meeting held on April 29, 2025 and the Joint Statutory Auditors of the Company have audited the same.

. The above is an extract of the detailed format of quarterly and year to date Financial results filed with the Stock Exchange under
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015. The full format of quarterly
and year to date Financial results are available on the website of Stock Exchanges (www.nseindia.com) and (www.bseindia.com)

and the Company (www.starhealth.in).

Registration No. and Date of Registration with the IRDAI : 129/16.03.2006

The same can be accessed by scanning
this QR Code.

Anand Roy
Managing Director & Chief Executive Officer
DIN: 08602245

SHAI/2024-25/PRINT (FR FOR THE YEAR ENDED 31ST MARCH 2025)/001. Insurance is the subject matter of solicitation. For more details
on risk factors, terms and conditions please read the sales brochure carefully before concluding a sale. IRDAI clarifies to public that IRDAI or its
officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums. IRDAI does not announce any bonus.

Place: Chennai
Date: April 29, 2025

Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.

For And On Behalf of Board of Directors

Place: Mumbai

1 The above is an extract of detailed format of quarter & yearly financial results filed with the Stock Exchange under Regulation 52 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the yearly financial results is available on
www.nseindia.com & www.niififl.in. The above financial results of the Company have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 ("Ind AS") prescribed under section 133 of the Companies Act, 2013. The Company has adopted
Ind AS from April 1, 2018 with a transition date of April 1,2017.

2 The aforesaid financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on April 30, 2025.

3 The Debentures issued by the Company have been assigned rating of "AAA" by ICRA Limited ,CARE Ratings Limited & CRISIL Ratings Limited.

4 Thefigures for previous period/year have been regrouped wherever required, to correspond with those of the current period/year.

Date: April 30, 2025

For and on behalf of the Board

of NIIF Infrastructure Finance Limited
Sd/-

Nilesh Shrivastava

Director

DIN No. 09632942

Sd/-

Ratios Description March 31, 2025
Debt-Equity Ratio Total Debt / Total Equity 5.42
Current Ratio NA NA
Long Term Debt to Working Capital NA NA
Bad Debts to Account Receivable Ratio NA NA
Current Liability Ratio NA NA
Total Debts to Total Assets Total Debt / Total Asset 0.84
Debtors Turnover NA NA
Inventory Turnover NA NA
Profit before tax margin (%) PBT / Total Revenue 22.79%
Net Profit Margin (%) PAT / Total Revenue 22.32%
Net Worth (% in Crore) Share capital + Reserves and surplus 4,325.98
Net Profit After Tax (% in Crore) 487.21
Earnings Per Share (Basic) PAT / Total number of shares 3.54
Earnings Per Share (Diluted) PAT / Total diluted number of shares 3.54
Gross/ Net Non-Performing Assets (NPAs) Nil
Capital Redemption Reserve/Debenture Redemption Reserve * NA NA
* Not applicable, being a Non-Banking Financial Service Company registered with the Reserve Bank of India.
Adfactors 43\25



Soemenip! LigleniD! &evf'emiD!

elwmpsdlpeno, 1 G 2025

GHMUIMICHTMID
& eo1LD60OL|L 60T...

SIL8W Blmalew:
BEDBE 56U)L56ﬁ]61) @6&]@5 0]

SiLgw Smplemw Bremmes Lgesidlipenio, ClFssienestuile 2_sien
Benas senL_Wiled Benasemer GCsiea| Clawiujb ClLievr.

Glestrene, gt 30: )" Fw1 G pGleowiowim’ 19, GlFsirenasmuiley 2 66T hend:ss
HEL_F6MT60 eTTTTLOTCRTITIT LIFETHLPEOLD FIHTE6V (LpS6V HrhihLD LoD
Db Gleu6iTar) BenF eI QUTThIFIF O\FGSTNETIT. HL_h% }e8aT(hl_6bT LI BILD
Guirgy HlaLpressn(h) o Fw SmEemwniisst mi pevns afipLieveTr 10 FFaisib
9GFTS BTN HTS he0d; HewL_ aNTLITAHET G\bladddeurT.

QL FU FHGlevis DT HEOFHET GUTHIGRIHET eLpeuLd @ (hikerle
OFevaLDd OULIK@LD 6T6TLIG GILIT HILDSHGT HLOLIGenD. b eUensHLley,
" w1 HmGlevws Lpestastl () O\FGSTEOGT GUITHTITILI BSHIT, LITGEOTLY L IGITIT,
g;/ﬁ/a;afﬂmev auevsTeasT L IGLIL 6oL, @G’J/TLDG’UI_GU)I_ o @l L (@) /i
&6 2 GITAT 9GNS HeNHS FHEOL_HGBLD LIGETHLLGOLD FIHTE 6
1o655115GE G i’ 5 Emiiy DL ienest oL O i J.

Ly eugdlaes GILIBLDLITETE HeWL_HaIT6) LOSFHEOGT FHTLILIGNFHTS
FIDLILd FETEBLILY ST LODMILD FEVINHHET YDINFHFLILIL L 6o, [Henshd
FOL_F6I6) dnl” I G0 Sl (HILILIHS HIQUSDH TS FDLIL| GIDLIGHGIT GOLOWIEI

2,933 o BT LmpMLTSIE] ST ehd BTy (b

&mepAygd, et 30: @QbElmelGevGi LisaLb
WpS&wLoTest LTI _hiFefls) GG TDTET HTEhE
FTOGHTLY LTI 1D 2,533 yevst(DFH6T LIGHLOGHLD
WITGYT & 6T6HT M) SHT(6HF) FrhirmermmuT Lisf afley
Cuib@r Fireiveu) FeuTtBla6iT O\B e,

FHTEHF FRIHTLOL SH6T (Qeweris LT
LG5@ Femuns yFrio $eoF euphisiL
estawrr  ojeurr GGG HTGHALITSSFI60
mevL_OWLhmI eubLD LITLDLOTERTL_LOTEST ()b
BIFLDFG) LITLDLIGHTEOIL, LITTLDLITILIGEDS, [BLD
Lsenssenerng ©&fhsHOSTeTagID, Lflbhal
OFTeTUGHITELD. BLog CosFsHCGW Lpd
Gwiomest LFL1omd leThisdaaly Ll FHTEHFL]
7Lb &g LFL1b 2,533 YGT(HFET LIGoLD
GOLDWITGT HILD, ST  LITLDLIGHTUIGT _DemlL
WITGTLOTS, FIHTLOTS, 2 GETEOLOWITGES 2 (FRULOTS
QBBSI UBED S

HTEHF FHTLOGHTLY GHBHIDLISHD G HaUTTSH
@eurr Garrpgl &, Glifleuraetissr 9yFrr
OIS 75015587 CrsC BT Ty
o) 616811 GILNLITHL_GST JeOGNTQU(HLD eOLDS )
LOFLDIb G, Db @1 LITLDLIGHTUNGST janidh&lT
&5 @Q)aurt eLpavLors GLogyid GILm ) o higHer
GOL_LI FTLD LOTTTSHLD AL it tewt_uw1 Ceuasst(hiLb.

ysdens 2 awevowrs  GLopsmes(p),
YSLOTITSBLOTF eLpadT ) CaUSBIFEHETIILD FD M),
a1hs 1 Ceusdensd HTLimmn Geues(hib
61657 ) QyFmiiTeeT G\FmestamTiiEGenT 9ybs
auLflenit (@)eb euuglevCit sn my Gaiko)5(b

SUILIL 1@,

QUTLD GTGHTLIS] DJE0GHTS S| LOGUTIBTHEHSHGHLD gesnwing oLy SUenas@U VNG
CHaULITET 65T ). b QUTBIHGT GHTEHLOTS LSS5 EHE & (HEMTE euLpriul
®LD, @6TVGUITILILOTHALD, SGEOHILITHGLD, FhHIT SLndludlser.

I

LSlsnas Caiiey Gewwiiul L Qenerw 19_rSludl uf es5w endlr Cealrrdly sreveud)

grisyramiiwm elonGursHr sreveud) seurblger

f"l . ? | -'-f _,',Iir';i
DA £ M

&6l aErhs @ SevsTLLb eupmdlw smehdl smsrrenflun eNxCundr sraveud) seumblgs.

TLOTSHGLD, 6DV FLITAULDTHGLD (@)(hhHEUITLD

DIOTRURHGHLD 2 GHTQY, Y EOETeU(hSHSHLD
[HEVGV 2 GBTITGY, {EMGUTEU(THIGHLD [F6V6V 2 GITGITLD ~
B)ev6r STSHMBIILD HiTdaLq LI DGTETGUTLD
FEHUBTTTLCHT FUTLAHGGT IS ToHde%
LoTHOHTET(R) QUG FSEW  FHFIT
CraGahGlT FTstvauF) FQUTLAFET TGN [HTLOLD
@ L L1 (heiTer Sy

Lgei@lpenn  Grr&lenfl  pl FSHT5560

I FW GBI GTGTLIS) 17 e (HH@hdHGLI
L9657 QuBGIhGHLD LO% LpSHHNILDTET (LpniTd
Bib. 2Yb Brafle) Gbblsbe HL_BEIBSFDSI

ol 2B LgsBlpeoLo GGlamil L #55)
JpLD, L Fw B mGlevwnb 27 eEt(hHEnd:
GL1 IO QUTeGITGIT & 2 IhIFHGYHSHTGHT (F(Ih auh
BUBSEDTT. DJeU(HSHHTET FIXUUITITTS 2 b1
ol LisGenw Oauefl'nibhss Calesst(hib 6T6or
ot Lof afleCuinbBlT Frsiveud) Feurrblger.

HGIBLD, FeNFHHGT (LPGSTLIFY OVFUIB hBHUITHGT BendbHeNT HTLOHLOGT]
TGS O\ FOUBNHTS leT6)] EOLOWIBIFHGIRLD HLOGHLILIL 1] (FBHET.

eXlem6v LIMNDLOIEVEDEVS LiF6THILPeOLD HihisLb eXlenev LomDLOIGTE] Gymib
e 8,980-5@Lb, LiayetT em. 71,840-dGLb, Glauairarf] eilewev GITmLpsd em. 2 &
bl e 109-5@LD, (b et (F1° 19 Glaveirer) em. 2,000 @GeombHSI ¢rh
1,09,000-8@LD ML IGHGTUITET .

afleneuLomHmLD @)ebevT S Te GILIGTTFHET Hensdenar gy rauLpL_eT GoTa,
OlFi'1 51 UGl GlFesTDGNTIT. HihitdhL D, Olev6iT6MIdh HIThBGIT, L_ITEUTHGIRLD )
em6eleD AADLIGHETLITSIHT.

10 #5650 S\BLDs Hend: INNLIGHET FHDIS 5 O\FGSTEOT Fihid Hewd: LoD
ML Uy eNUITLITIASGT FrhiddBlest G &FOFLIGNT FiThs GLOTT FapiiLs
STaUG): FL_bg Yevu(B) L Fw FlmGleows e my (Go 10,2024) 24 Gy
g;nilasl_b aflewev 10 FlrLb erb. 73,200; (blaLprevirLg 6b erm. 99,000. aflenev 35.3 FFaf

BLD @oq@aswﬂ & @@5@’7 QJILD
HHIFLD QUTHIGHLD YTaULD LOGFTIL_LD @ﬂguw GEDWeIeVen6V. HL_lhd .

g8 9i)66L0n566 LsgaL LGarssen

Q&swmm L1 30: bl HT 9)@SSLOmT Lo@gsgﬂ@/u LfGFT ST
@15 GlFeiTenauileh 2 6iTerm el Lo(hS Hieu
LOGH&TUIG) GILOGNLITGHTITIT.

Blevadluileh @LgwgsHd Fevevaufll b HL_bs @)
BTSTFHERSES (LpeHL] LGl i)
Ot Gevaflpm Bt Lwestid Grop©lameirerr
a/eiTen 5% OB NG 5. Q)eOBIIBS S AULPSHHLOTET
Lo HIuUL LIMGFT ST FHGHSEHTSH feurT FfLbsiv
FTenaulileh 2 6ITeT YL ILIVCVIT LO(hd HIQULOGHEITSHS,

LpY 9@,

IIT FUI6L HEMELTHEIT UTIH I

QFeirenar, erLl. 30: FTEHF (Q)eneri
(P m@uGwimsGm m G myerer
wof FSGw Fb&T CFaGrn&r Fysiv
QUG FUTLOIHGHS:E Lo S (F)enewT
QGOLOFFIT 6TV (LP(HFHGHT 2 GITGHIL L
YTFwey L Fd  FHVaTHET
L &1 GlpMalls sieTereri.
6160.(Lp(HG&60 (LSH W Bewnesor
SIOWEST)2 Lof FT6HTF FTLOCHTLY
g5t Qewerws LTS

DIpLIL &) OFIPFE) el S&Hn &)
wullewmit BrGsmS Tesr (LTS )s
sBw spFlr CrsCrp@y Fysiv

g  Feurllsefler  Fhblums
Sl enF  upBIGLD  ApTeSS@
Cpilev Gett my LIBICHHDF LOS55

LOGIUDEFF. LIGHLpEHLD QUTUIGS Fihi
ST IDL_SGesT  LmyibLIfudensd
wib Gaug gpdsdesib |Bbs
FOVLPEINI:S, 6T(hd &1 GlFeLava]

Iqlq 6. Slestaresr  (LPS)s
s1esd  FTGsHTY LT _S&leT
LFL_ &G f NeCub&ly Firsiv
G Feurillasemesr meoeTEGuIT(®
Qevarws LFL_mHLGwTE GLmmiL
Cupplmd@id wf Fbu Fbslr
CeasGrn&ly Frsiveus Faumillser
LIFLPOILIDD HTEHTF) LOL_SFG5T FeLpas
Lo mitb yetTLls (LpesTCaTmd Bid

HITGT LIGssHIFHDAT GLOGYILD LIGVGVITGYST

yetBLsr UuIRLCLITS), Blapran® o sw GuGow g 10 LSeT&LpemL GlFainsTaayLb, LfiGsTsmaser pgbsl et ofG)  wirs, uf 55w 5557 CosCrBET  BEHGLD YUBSES Tan gl b aiewtd  HFT  LHTOMHSSF  OFcde
FFNTHLD Fn (NFGVTH [FeOFHET AN ICHGTUITENLGTGTEYT GTGSTDITIT 9J6uIT GO NISTEH LD SHaIVSCT Glouerim&ujeiTerme. Freva® Faumifleer Qummi'iGuph — HLb. Gauesar(pib.
STAR HEALTH AND ALLIED INSURANCE COMPANY LTD g l_ﬂ w& @Iﬂ-ai' GQ‘GU
Regd. Office: #1, New Tank Street, Valluvar Kottam High Road,
Nungambakkam, Chennai - 600 034.
Hualth Corp. Office: No: 148, Acropolis, Dr.Radhakrishnan Salai, Mylapore,
Inzurance Website s I(JE;Ie'IH}Eai_é](?(')OO4.tTeI:@ 0%4 i78?t6}?(_)0 th
CIN: L66010TN2005PLC056649 IRDAI Registration No. 129 588 :
STATEMENTS OF FINANCIAL RESULTS FOR |
QUARTER AND YEAR ENDED MARCH 31, 2025 Ggiey HreT : i 2
12.07.2025 4 -
Three Months Ended Year Ended IS\ ].il'i"”

Particulars March 31, March 31, March 31, March 31,
2025 2024 2025 2024

Audited Audited Audited Audited

Total Income from Operations (Note 1) 5,13,801 4,96,832 16,78,136 15,25,445

Net Profit/(Loss) for the period (before Tax,

Exceptional and / or Extraordinary ltem) (87) 18,973

86,105 1,12,885
Net Profit/(Loss) for the period before tax

(after Exceptional and / or Extraordinary Item) (87) 18,973

86,105 1,12,885
Net Profit/(Loss) for the period after tax

(after Exceptional and / or Extraordinary Item) 51 14,232

64,586 84,501

Total Comprehensive Income for the period

(Comprising Profit / (loss)) for the period

(after tax) and Other Comprehensive Income

(after tax)

58,779 58,528 58,779

Paid up Equity Share Capital 58,528

Reserves (excluding Revaluation Reserve) 6,43,585 5,75,634 6,43,585 5,75,634

Securities Premium Account 6,07,498 6,04,056 6,07,498 6,04,056

Net Worth 7,02,203 6,33,924 7,02,203 6,33,924

Paid up Debt Capital 47,000 47,000 47,000 47,000

Debenture Redemption Reserves - - - -

Earnings per share (face value of ¥ 10/- each)
1. Basic (in %)
2. Diluted (in %)
13 Debt Equity Ratio (No. of times)

14 Debt Service Coverage Ratio (No. of times)

15 Interest Service Coverage Ratio (No. of times)

Notes:
. Total Income from Operations represents Gross Written Premium (GWP), gross of reinsurance and net of applicable taxes.
. The Indian Accounting Standards (IND AS) are currently not applicable to Insurance Companies in India.

. The above results for the Year ended March 31, 2025 were reviewed by the Audit Committee and approved by the Board
of Directors in their meeting held on April 29, 2025 and the Joint Statutory Auditors of the Company have audited the same.

. The above is an extract of the detailed format of quarterly and year to date Financial results filed with the Stock Exchange under
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015. The full format of quarterly
and year to date Financial results are available on the website of Stock Exchanges (www.nseindia.com) and (www.bseindia.com)
and the Company (www.starhealth.in).

129/16.03.2006

' Registration No. and Date of Registration with the IRDAI :

The same can be accessed by scanning @ oo For And On Behalf of Board of Directors
this QR Code. % -t B Sd/-

¥ ; Anand Roy
Place: Chennai Managing Director & Chief Executive Officer
Date: April 29, 2025 DIN: 08602245

SHAI/2024-25/PRINT (FR FOR THE YEAR ENDED 31ST MARCH 2025)/001. Insurance is the subject matter of solicitation. For more details
on risk factors, terms and conditions please read the sales brochure carefully before concluding a sale. IRDAI clarifies to public that IRDAI or its
officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums. IRDAI does not announce any bonus.
Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.
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