
 

 

Date: 14th October, 2025 

To, 
National Stock Exchange of India Limited 
(“NSE”), The Listing Department 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra-Kurla 
Complex Bandra (East), Mumbai – 400 051. 

To, 
BSE Limited (“BSE”),  
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001. 

NSE Symbol: STALLION BSE Scrip Code: 544342 
ISIN: INE0RYC01010 ISIN: INE0RYC01010 

 

Sub: Submission of Comments of the Board of Directors on the Notice dated August 29, 
2025 regarding Non-Compliance under Regulation 17(1A) of SEBI (LODR) Regulations, 
2015 

Ref: 

1. BSE Letter No. OP-CReview/QTR-June 2025/29.08.2025 

2. NSE Letter No. NSE/LIST-SOP/COMB/FINES/0945 dated August 29, 2025 

Pursuant to the above-referred notices and in compliance with the requirements of the 
SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 
we wish to inform you that the matter relating to the said non-compliance under 
Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 was placed before the Board of Directors of Stallion India 
Fluorochemicals Limited at its meeting held on 13th October, 2025. 

After due consideration, the Board made the following observations and comments: 

The Board took note of the Exchange communications dated August 29, 2025, regarding 
the alleged non-compliance under Regulation 17(1A). The Board observed that the 
Company had, from inception, complied with the substantive provisions of Regulation 
17(1A) by obtaining shareholder approval through a Special Resolution at the 21st AGM 
held on 7th August 2023 for the appointment of an Independent Director above 75 years 
of age. 
 
To further ensure compliance post-listing, the matter was again placed before the 
shareholders at the 23rd AGM held on 15th September 2025, and the same was approved 
by a Special Resolution. The Board noted that the lapse, if any, was purely technical and 
not deliberate, and that the Company has since achieved full compliance with Regulation 
17(1A). 



 

 

The Board also noted that a consolidated waiver application has already been submitted 
to both Stock Exchanges and that the Company has strengthened its internal monitoring 
processes to prevent such instances in the future. 
 
The Board directed the Compliance Officer to submit the above comments to both 
Exchanges in compliance with the SEBI Master Circular. 
 
You are requested to kindly take the same on record. 
 
Yours Faithfully, 
For Stallion India Fluorochemicals Limited 
 
 
 
 
Govind Rao 
Company Secretary & Compliance Officer 
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