
 

  

Date: 11th November, 2025 

To, 
National Stock Exchange of India Limited (“NSE”),  
The Listing Department 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block,  
Bandra-Kurla Complex Bandra (East), Mumbai – 400 051. 
NSE Symbol: STALLION 

ISIN: INE0RYC01010 

 

Sub: Outcome of Board Meeting held on 13th October, 2025 

With reference to the provisions of Regulations 30, 33 and other applicable provisions of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and pursuant to your 
communication regarding submission of financial results in machine-readable / legible 
form as per NSE Circular No. NSE/CML/2018/02 dated January 16, 2018, please find 
enclosed herewith the following documents in the prescribed machine-readable / legible 
format: 
 

 Unaudited Financial Results for the quarter and half year ended September 30, 
2025; and 

 Limited Review Report issued by the Statutory Auditors of the Company. 
 
We hereby confirm that the Statutory Auditors have issued the Limited Review Report on 
the aforesaid financial results. 
 
Yours Faithfully, 
For Stallion India Fluorochemicals Limited 
(Formerly known as Stallion India Fluorochemicals Private Limited) 
 
 
 
Govind Rao 
Company Secretary & Compliance Officer 



MITTAL & ASSOCIATES R M o 
CHARTERED ACCOUNTANTS Kondivita, JB nagar 

Andheri (East), Mumbai — 400059 
INDIA Tel : 8689958800 

Email : audit@mittal-associates.com 

Independent Auditor's Limited Review Report on Unaudited Quarter and Half Year ended 

Financial results of Stallion India Fluorochemicals Limited (Formerly known as Stallion India 

Fluorochemicals Private Limited) pursuant to the regulation 33 of the SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors 

Stallion India Fluorochemicals Limited 

(Formerly known as Stallion India Fluorochemicals Private Limited) 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 

Stallion India Fluorochemicals Limited (Formerly known as Stallion India 

Fluorochemicals Private Limited) ("the Company"), for the Quarter and Half Year ended 

30t September, 2025 ("the Statement"), being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company’s personnel responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013 and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion.



4. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For Mittal & Associates 

Chartered Accountants 

FRN: 106456W 

SOURABH S5t 
BAGARIA (53700 
CA Sourabh Bagaria 

Partner 

M NO.: 183850 

UDIN: 25183850BMKZEA1277 

Date: 13t" October, 2025 

Place: Mumbai



Staltion India Fluorochemicals Li ited (Formerly known 3s Stallion India Fluorochenmicals Private Limited) 

Registered Office 2, A Wing, Krox Plaza, Of. Link Road, Mindspace, Malad - West, Mumbai, Maharashtr, India, 400064 
CIN: LS1410MI2002PLCISTO76 

‘Unaudited Financial results for the quater and half year ended September 30,2025 
(CinLaki) 

EX3 Farticulars Quarter ended Tialf Year ended Year ended 
September | June | Soplember | Seplember | September | March 
woms | s | a2 | o205 | 002 | 31,205 

Unaudited | Unaudited | Unandited | Unaudited | Unaudlted | Audiled 

T [fncome. 
Revenue from operations tossea1|  mowas|  emesr|  2uewen| 14omis| 374508 

|Other income. 103 737 a5 2671 8001 20037 

Total Lncome (1) Tossgs | TL0oass | 67979 |  mGai| 1saas|  woundd 

1 [Expenses 
|Costof materials consumed gomst|  oswo2|  e2ease| wasiss| myom| 29248 

|Changes in nventories of finished goods, Stockein-Trade and work in-progess 755 moan|  amean| @] 0864 Ge782) 

[Employee benefits expense: 23489 2478 084 15968 8481 86011 

[Finence costs 215 a7 15148 489 2695 6us 

Depreciation and amortization expenses 249 2905 222 5855 5753 1660 

[Other expenses 35870 614 | 160686 osass|  19mu 338659 

[Total expenses (1) Soiea | OeeeAl|  67masa| i700a|  masoraz|  woisz 

1t [Profit before tax (11) 1ea3| 138624 so7| 20027 118603 s 

v [Taxexpense: 
|Current ax 499 2867 200 62,66 n 106156 

[ Adjustment of tax elating; o earlier periods - - 62 - (e (862 

IDeferred tax 4746 215 59 861 085) 1679 

[Fotaltax expense (1v) 245 1982 (30.05) ™21 2035 1072 

V[Peofit for the period year (1Y) 67 | 30%3t ) EG) 3525 

VI [Other Comprehensive Income 
A () Ttems that will not bereclasifed to profits orloss 
[Remeasurements o the defined beneft plans; (1835) 839 002 @670) 0 252 

(i Income ta rlating, 0 tems that will ot be reclassfied to profit o loss 162 160 ©on 923 ©10) () 

T FTomal Comprehensive Tncome for the period / year (V+VI) Comprising Profit and | 112798 | 102259 Wi 0 69 BT 

|Other comprehensive Income for the period year) 

VI [Earnings per equity share 
1) Basic 142 131 o1 27 151 498 

@) Dituted 142 131 014 273 151 198 

[Paid up Equity Share Capita (Equiy Share Capital of €10/- each Toms | 7onm| 7ses| 7ows|  Giless 7535 

[Other Equity excluding Revaluation Reserve 23550, 290049 | 2215167 | 2385050 | 70655 |  2isler 

[Net Worth S| 0| 00| 317812] iaewsa0| 300840 

For and on behalf of the Raard of 
Stallion India Fluorochemicals Limited 

(Formerly Known as Stallion India Fluorochemicals Private 
Limited) 

CIN: L51410MH20021 6 

Shazad Rustomji 
"Managing Director & CEO 

(DIN:01923432) 

Munibai, dated, 13t October, 2025 



Stallion Tndia Fluorochesnicals Limited (Formerly known as Stallion India Fluorochemicals Private Limited) 
Registered Office :2, A Wing, Knox Flaza, Off, Link Road, Mindspace, Malad - West, Mumbai, Maharashtra, India, 400064 

CIN: L51410MH2002PLC137076 
Unaudited Financial resuls for the quarter axd half year ended Seplember 30, 2025 

Notes: 
1. The financial resuls are prepared in accordance with the Companies (Indian Accounting Standards) Rule 2015 and amendrments issued thereafter prescribed under Section 133 of the 
‘Companies Act, 2013 and other recognised accounting practices and policies a applicable. 
2 These financiel results were reviewed and recommended by the Audit Committee on 13th Oclober, 2025 and approved by the Board of Directors at its meeting held on 13th October, 
5. 
3. The company's business falls within single business segment of manufacture of industrial gases. Hence, disclosures under Ind AS 108- Operating Segments are not reported separately. 

4. During quarter and year ended September 30, 2024 the company was not listed, so the unaudited financial results of the company are not published. However the management had 
exercisod necossary due diligence to ensure that the said results provide a true & fa view of itsaffais, 
The Company has received an amount of INR 14,873.95 lakhs (net of IPO expenses of INR 1,198.92 lakhs) from proceeds out of fresh issue of equity shares. The utlisation of net IPO 
proceeds is summarised below. 
‘Object of the Issue as per Prospectus Rmount (o be Unutilised 

financed from amount as 
Net Proceeds on September 

as per 30,205 
Prospectus 

(@) Funding Incremental working capial requlrements of the Company. 50000 5700 w700, 

(®) Fundingcapital expenditure requirements for our Semi-conductor & Specially Gas 291554 %8007 153547 
debulking, & blending,facilty (*Khalapur, Maharashtra’). 

() Funding capital expenditure requirements for our Refrigerant debulking & 211753 19960 191793 
blending facilty (“Mambattu, Andhra Pradesh’). 

(@) General Corporate Purposes. 31088 34088 - 

Net IPO Proceeds which were unutilizes as at September 30, 2025 were temporarily invesled in fixed deposits with Banks, Monitoring Agency Bank Account, IPO Public issue account and 
the company's current account 
5. Previous period igures have been regrouped, rearrenged and reclassified where necesary to make it comparable wilh current period's classfcation. 

Stallion India Fluorochemicals Limited 
(Formerly Known as Stallion India Fluorochemicals Private Liniled) 



Stallion India Fluorochemicals Limited (Formerly known as Stallion India Fluorochemicals Frivate Limited) 

Registered Office: 2, A Wing, Knox Plaza, Off. Link Road, Mindspace, Malzd - West, Mumbal, 
‘CIN: L51410MH2002PLCI37076 

Statement of Assets and Liabilities as at Sept 30, 2025 

Maharashtra, Indi, 400061 

(in Lakhs) 

L_JassiTs A3t Sepi 30,2058 s atMarc 31,205 
Unaudited Audlted 

T [Nomcarentassels 
|@) Property, Plant and Equipment 

207539 1,68216 

@) Capital workein-progress 
15182 390 

() efered tax assets () 58599 61535 

@) Income tax assets () 0130 30130 

() Other non-current assels. 
2 - 

2 |Current assels 
(a) Inventories 

11,67335 10,083.56 

|(b) Financial Assets 

) Trade recevaties 
1078031 105584 

i) Cash and cesh equivalents 527856 5033 

Gif) Bank balances other than (ii) above. 
3,033.80 1,607.13 

|(iv) Others Financial Assets 
648 648 

(© Other current assets 113151 255414 

[Total Assets 
35318.51 33,366.80 

[il._[EQUITY AND LIABILITTES 
[EQUITY 
(2) Equity Share capital 

7995 793253 

() Other Equity 
2385059 215187 

[Total Equity 
EEE 00440 

LIABILITIES 
1 |Noncurent abilities 

|() Financial Liabilities 

|9 Borrowings 
(i) Trade Payables. 

|(A) total outstanding dues of micro enterprises and small enterprises; and 

5 total outstanding dues ofcrditors other than micro enierprises and small 
enterprises 
i) Other financial ibil 
() Provisons 

73 EX 

(b) Deferred tax liabilities (Net) 
% - 

|(d) Other non-current liabilities 

2 |Current liabilities 
(@ Financia Lisbilties 
) Borrowings 

11631 236 

() Trade Payables 
(4 total utstanding, dues o mico enterprises and small enterprises; and - - 

8 total outstanding dues of ceditors other than micro enterprises and small 261160 213012 

enterprices 
) Other current labiliies 19002 21570 

(€ Provisions 
677 436 

() Current Tax Liabilities (Net) 
53839 654.94 

[Tota Liabilites 
353539 328240 

[ ot ety and Liabiities 551851 | 536680 | 

For and on bohalf of the Raard of 

Stallion India Fluorochemicals Limited 
(Formerly Kknown as Stallion India Fluorochemicals Private Limited) 

‘CIN: L51410MH2002PLCL37076 

‘Shazad Rustomii 
Managing Director & CEO 

(DIN: 01923432) 

Mumbai, dated, 13th October, 2025



Staltion India Fluorochemicals Limited (Formerly known as Stallion Indla Fluorochennicals Private Limited) 

Registred Office -2, A Wing, Kno Plaza, OFf,Link Road, Mindspace, Malad - West, Mumbai, Maharashis, Indic, 00064 

CIN: L51410MH2002PLC137076 
Statement of Cashflow for the half year ended September 30, 2025 

(€ in Lakhs) 
Tor the half year ended | For the half year ended 

Particulars s;pumhgfsn, 2025 s=p|=mber:m, 2024 

Unaudited Unaudited 

A |Cash flows from operating activities 
[Profit before tax for the year 

291027 118603 

[ Adjustments for 
[Depreciation and amortisation expenses 

5855 57.53 

[Finance costs 
- 2513 

[Interest Income on deposits 
(3:20) (011) 

[Liabilties no longer required writien back 
- - 

[Remeasurements of the defined benefit plans (@670) 041 

[Bad Debt / Advances written off 
- 010 

[ Allowances for doubttul debts 
@002) 10077 

[Operating cash flow before working capital changes 25985 136986 

[Movements in working capital: 
(Increase) / Decrease in trade receivables 

(196.45) (631.66) 

[Decrease in current and non-current financial assets - - 

Decrease/ (Increase) in other current and non-current assels 142262 (467.08) 

Increase in inventories 
(1,58979) (1,6490) 

(Decrease)/ Increase in Trade payables 
48150 33041 

Increase in current and non-current liablites and provisions 1520 106975 

0 
[Cash generated from operations 

303197 2138 

income taxes paid (net) 
(78022) (24.0)| 

[Net cash generated from operating activities 235175 (403.04) 

B, |Cash flows from investing activities 
Purchuse of property, plant and equipment, capital work in progress and intangible assets (86459) (365.90) 

[Proceeds from disposal of property, plant and equipment 
- - 

[Investment / (Maturity) of Fixed Deposits (nef) (1426.68) %65 

Interest received 
320 011 

[Net cash (used in)/ generated from investing activitles (2.286.06) G37.14) 

. |Cash flows from financing activities 
Increase / (Decrease in Short Term Borrowings (net) (12716) 157021 

Interest paid on Borrowings 
- (251) 

lssue of Share Capital(inc premium for consideration other than cash under Business Transfer = - 

larrangement) 
[Procends from shares issued through Initial Public Offer (1PO) (Incl Premium nct of share issue (851.80) - 

expenses) 
[INet cash ue i Cinancing activities 

78.96) 13508 

[Net increase in cash and cash equivalents (A+B+C) ©61527) 60491 

|Cash and eash equivalents at the beginning of the period / half year 589383 161363 

Cash and cash equivalents at the end of the period / half year 527856 221854 

For and on behalf of the Board of 

Stallion India Fluorochemicals Limited 
(Farmerly Known as Stallion India Fluorochemicals 

Private Limited) 
CIN: L51410MH2002PLC137076 

Shazad Rustomji 
Managing Disector & CEO 

(DIN: 01923432) & 
7/ Mumbai, dated, 13th October, 2025 
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