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STALLIES

Stallion India Fluorochemicals Limited
Stallion India Fluorochemicals Concludes Full and Final
Settlement with Zhejiang Sanmei Chemical

Mumbai, 01°* July 2025 - Stallion India Fluorochemicals Limited (SIFL), a leading
forward integrated player in refrigeration and industrial gas operates as a critical link in
the industrial gas supply chain, focusing on processing, blending, and distributing
specialized gases across multiple sectors, has fully settled its legal long dispute with
Zhejiang Sanmei Chemical Industry Co., Ltd.

The Company has made a full and final payment of USD 1,251,290, thereby settling all
outstanding claims and closing the matter definitively. The Company has received a No
Due Letter from ZSCICL and has been informed that the matter has also been formally
closed with the China Export & Credit Insurance Corporation (SINOSURE).

This payment was already provided for in the financial statements for the half year ended

September 30, 2024, and reflected under trade payables in the audited financial results
for the quarter ended March 31, 2025.

Management Commnetary

Mr. Shazad Sheriar Rustomji - Managing Director & CEO of Stallion India
Fluorochemicals Limited, commented:

“The settlement of this legacy dispute marks a significant step forward in
strengthening our balance sheet integrity and enhancing financial clarity. Since the
liability was already provisioned in our financials, this payment will not impact our
current or future profitability. In fact, with this obligation now completely discharged,
our future earnings will no longer be burdened by contingent liabilities or
uncertainties related to this issue.

This clean slate enhances our credit profile and investor confidence, and allows the
managementto focus fully on driving core business growth and margin improvement.
As we continue expanding our product portfolio and customer base, the resolution of
this matter supports improved profitability visibility and a more robust financial
position going forward.”




About Stallion India Fluorochemicals Limited

Incorporated in 1992, Stallion India Fluorochemicals Limited stands as a specialized
leader in the refrigerants and industrial gases sector. With over three decades of
experience, the company has established itself as a key player in processing, blending,
and distributing gases across diverse industries including air conditioning, refrigeration,
fire-fighting, semiconductor manufacturing, pharmaceuticals, automotive, and glass
production.

The company operates four strategic manufacturing facilities located in Khalapur,
Ghiloth, Manesar, and Panvel, specializing in the debulking, blending, and processing of
gases. SIFL's unique positioning lies in its focus on gas blending, differentiating it from
competitors who primarily manufacture base molecules.

The company serves a wide range of industries by providing tailored gas solutions,
including Hydrocarbons (HC), Hydrofluorocarbons (HFCs), and Hydrofluoroolefins

(HFOs). SIFL has consistently demonstrated a commitment to safety, innovation, and
environmental responsibility.

This document contains forward-looking statements, which are not historical facts and
are subject to risks and uncertainties such as government actions, local developments,
and technological risks. The Company is not responsible for any actions taken based on
these statements and does not commit to publicly updating them to reflect future events
or circumstances.
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