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Chandigarh, 26th May 2023 – Steel Strips Wheels Limited, a leader in designing &
manufacturing of Automotive wheels – both Steel & Alloy Wheels category announced its
Audited Financial Results for the Quarter and Year ended 31st March 2023

K E Y F I N A N C I A L H I G H L I G H T S

Par t icul ar s  ( in  Rs .  Cr ore ) Q4 FY23 Q4 FY2 2 Y-o- Y FY23 FY22 Y- o-Y

Total  Revenue 1,004.9 1,063.3 -5% 4040.5 3,560.0 +13%
EBITDA 108.5 111.4 -3% 442.8 452.8 -2%
Profit  before Tax 72.5 78.4 -8% 291.2 303.5 -4%
PAT 47.3 48.9 -3% 193.8 205.5 -6%

STEEL STRIPS WHEELS LIMITED
Q4 & FY23 Financial & Business Performance

K E Y B U S I N E S S U P DAT E S

• Revenue Mix (%)

Par t icul ar s  (%) Q4  FY23 Q4 FY22 FY2 3 FY22

Steel  Wheels 71% 77% 69% 80%
Alloy Wheels 29% 23% 31% 20%

• RoCE stood at 23.9% as on 31st March 2023

• RoE stood at 33.0% for as on 31st March 2023

• Long Term debt has reduced by Rs. 152 crores in FY23. Long Term Debt stands at Rs.
222 crores as on 31st March 2023

• Gross Debt stands at Rs. 638 crores; Net Debt stands at Rs. 594 crores

• Debt to Equity stands at 0.52x as on 31st March 2023

• Cash & Cash Equivalents stand at Rs. 44 crores as on 31st March 2023
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About Steel Str ips Wheels L imited

SSWL is a leader in designing & manufacturing automotive wheels – both under the steel
& al loy category. Our state of the art faci l it ies caters to a wide range of domest ic and
global automobile makers while following the highest quality standards. Company is
based out of Chandigarh with manufactur ing faci l i t ies at Dappar (Punjab), Oragadam
(Chennai) , Jamshedpur(Jharkhand), Mehsana (Gujarat) and Saraikela (Jharkhand). These
plants have a combined manufacturing capacity of about 23+ mill ion wheels per annum
and growing, as we continue to explore new avenues.
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Saf e Harbor

Stat em en ts i n t h is doc u m en t re lat i ng to f ut ur e stat us, ev e n ts , or c i rc u m stanc es, inc lu d i n g bu t n o t

l im i t ed to s tate m ent s abo ut p la ns a n d o bj ect i v es , t h e p rog r ess an d r esu l ts o f res earc h an d d eve lo p m e n t ,

pot ent ia l p ro ject c harac t er i s t ic s , p ro j ect pot ent ia l a n d tar get dat es fo r pro j ec t re la t e d i ss u es ar e

forward- loo k in g stat emen ts bas ed o n est imates an d t h e ant ic ipat ed eff ect s of f ut ur e ev ent s on cu rre n t

an d d e v e lop in g c i rcu m sta nc es. S uc h stat em e nt s are su bj ec t to n u m ero u s r i sk s an d u nc erta i n t ie s an d ar e

not n ec es sar i l y pre d ict iv e of f ut u r e re su l ts . Ac t ua l re su l ts may d i f f er mat e r i a l l y f rom t hos e a nt ic ipat e d

i n t h e forw ard- loo k ing statem e nt s. T h e com pa ny assu m e s no o b l igat io n to u p dat e forwar d- loo k in g

statements to ref lect actual resu lts changed assumpt io ns or other factors .
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