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Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra (E),
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Subject: Outcome of Meeting of Board of Directors of the Company
Dear Sir/ Ma’am,

Pursuant to Regulation 30 and 33 and any other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 2015"), we hereby
inform you that the Board of Directors of the Company at its meeting held today i.e. Thursday,
May 15, 2025, have, inter alia, considered following matters:

1. Approved the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and financial year ended March 31, 2025. The same is enclosed.

2. Statutory Auditor's Report with an unmodified opinion in respect of Audited (Standalone and
Consolidated) Financial Results of the Company as per the SEBI (LODR) Regulations, 2015
for the quarter and financial year ended March 31, 2025. The same is enclosed.

3. Approved the Audited Financial Statements (Standalone & Consolidated) of the Company for
the financial year ended March 31, 2025.

4. Statutory Auditor's Report with an unmodified opinion in respect of Audited (Standalone and
Consolidated) Financial Statements of the Company as per the Companies Act, 2013 for the
financial year ended March 31, 2025.

5. Recommended final dividend @ 125% i.e. Rs. 1.25 (Rupees One and Twenty-five paisa Only)
per equity share of face value of Re. 1/- (Rupees One Only) each for the financial year
2024-25.

In terms of the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, read with SEBI Circular

No. CIR/CFD/CMD/56/2016 dated May 27, 2016, a Declaration regarding Statutory Audit Reports
with unmodified opinion for the quarter and financial year ended March 31, 2025 is enclosed.

The meeting commenced at 11.00 a.m. and concluded at 230 p.m.

Kindly take the same on your records please.

Thanking you.
Yours faithfully,

For Steel Strips Wheels Limited

Kanika Sapra: =

Dat

(Kanika Sapra)
Company Secretary & Compliance Officer
Encl: a/a

Regd. Office:  Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (India)
Tel. : +91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228
Email : hrdho@sswlindia.com  Website : www.sswlindia.com
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Steel Strips Wheels Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Steel Strips Wheels Limited (the "Company") for the quarter ended
March 31, 2025 and for the year ended March 31, 2025 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the
net Profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2025 and of the net Profit and
other comprehensive income and other financial information of the Company
for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's

! Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the Standalone Financial Results.



Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net Profit and
other comprehensive Income of the company and other financial information in
accordance with the applicable Indian accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This resdonsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for prevénting and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and pruden;t; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the aécounting records, relevant to the preparation and presentation
of the Statement that ghve a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to c:("mtinue as a going concern, disclosing, as applicable, matters
related to going conce‘rn and using the going concern basis of accounting unless the
Board of Directors eithc‘er intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from matérial misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected 1to influence the economic decisions of users taken on the basis
of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional t‘skepticism throughout the audit. We also:

¢ |dentify and as%ess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtaﬁn audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

® Obtain an undirstanding of internal control relevant to the audit in order to
design audit p}'ocedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls.

¢ FEvaluate the apgropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of%accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are basad on
the audit eviden‘ce obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a

going concern.

¢ Evaluate the overall presentation, structure and content of the Statement,
including the disEIosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our irxdependence, and where applicable, related safeguards.




Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2025 and the published unaudited year-to-date figures up to the third

quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For AKR & Associates
Chartered Accountants
(Firm registration No. 021179N)
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Partner &/
(Membership Number: 505972) ¢ 0"

.

Place of signature: Chandigarh
Date: 15.05.2025
UDIN: 25505972BMKUSZ1899
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Regd. Office : Village SomaiherﬂLehll, PO Dappar, Tehsi Derabassi, Distt. Mohall, Punjab-140508 c&t,“‘ STRIPS GRoun
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
Lxcept EPS or unless stated atherwise

Quarter Ended Year Ended

Parti
articulars J.‘llt;!:;:mb., 31st March 2024 | 31s¢ March 2025

—
Audited Audited

31st March 2024

Unaudited

Audited

Revenue from operations 1,23,393.16
Other Income

| 348.73
E:

Xpenses

1,07,467.80 1,06,867.24 4,42,899.83 4,35,709,54

291.29 720.43 1,343.91 1,606.39
S i | |

1,07,587.67 4,44,243.74 4,37,315.93

1,07,759.09

Cost of materials consumed

1 80,701.55 71,717.66 67,631.89 2,87,808.68 2,85,431.89
b ﬁgf:“fn'gr';;’fgf”es o finished goods, stock in trade ang 1,106.15 (3,318.00) 2,166.56 (1,989.29) (1,826.70)
€ |Employee benefit expenses 9,780.27 9,691.84 9,029.99 37,980.03 35,802,79
d |Finance costs 2,947.80 2,624,444 2,800.03 11,723.11 10,266.60
2 |Depreciation and amoartisation expenses 2,556.74 2,525.57 2,253.32 10,100.88 8,995,30
f |Other expenses 18,351.71 17,544.70 16,930.77 70,418.96 69,782.13
——— ]

Total Expenses III(a to f) 1,15,444.22

1,00,786.21 1,00,812.66 4,16,042,37 4,08,452.01

IV |Profit/(loss) before exceptional items and tax (1+11-111)

8,297.67 6,972.88 6,775.01 28,201.37 28,863,92

V  |Exceptional items
oo ]
6,775.01 28,201.37

VI Proﬁt/(loss) before tax after axcep*:innal iterns(lv+vj

8,297.67 6,972.88

28,863.92

Vi

Tax expense:

(1) Current tax

(2) Deferred tax

Prior years tax Adjustments

1,614.18
516.10
(2.69)

1,732.95 3,591.07 6,602.85
55.78 (2,850.58) 606.20
(2.69)

9,393.80
(2,519.37)

VIII Praﬁtl(loss) for the period after Taqf (VI-viI) 6,170.08 5,184.15 6,034.52 20,995,01 21,989.49
IX |Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
-Re-measuiement gains (losses) on defined benefit plans (82.56) 81.84 386.55 (103.84) 151.89
-Income tax relating to above items 20.74 (20.77) (108.94) 26,14 (38.23)
Total
p::lao:ther comprehensive incumel{*oss) for the (61.82) 61.07 277.61 (77.70) 113.66
Total Comprehensive Income for the period
X (VIII+IX}(ComDrising Profit/(Loss) and Other 6,108.26 5,245.22 6,312.13 20,917.31 22,103.15
Combrehensive Income for the period)
XI [Paid-up equity share capital (Face value qf Rs.1/- per share) 1,569.29 1,569.29 1,569.2¢9 1,569.29 1,569.29
[
Reserves (excluding Revaluation Reserve) as shown in the R L &
i Audited Balance Sheet | 1,49,097.76 1,27,717.56
XIII [Earnings per equity share in Rs,
(1) Basic (in ¥) 3.93 3.30 3.85 13.38 14,04
il in ¥) 3.91 3.30 3.84 13.32 14.02
Notes :

1. The above audited standalone financial results have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in
their respective meetings held on 15th May 2025, The statutory auditors have exprassed an unmodified opinion on these results.

2. The Chief Operating Decision Maker "CODM" reviews the operaticiis of the company as a whole, hence there are no reportable segments as per Ind AS 108
"Operating Segments”, |

Accounting Standards) amendment rules 2016 ant? in terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI
circular CIR/CFTIFAC/62/2016 dated July 05, 2016 and other accounting principles generally accepted in India.

4. The Board of Directors of company have recommrended a final dividend at rate of 125% ie. Rs. 1.25 per fully paid up equity share of face value of Rs,1/- subject to the
approval of shareholders at the ensuing Annual Genraral Meeting (AGM) of the Company.

5. The figures for the caresponding previous periadq‘ have been restated/ regrouped, wherever necessary, to make them Comparable. The figures of last quariers are the
balancing figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the current financial year which

were subject to limited review by the statutory auditors.

Date:15th May 2025 aj Garg
Place: Chandigarh Managing Director
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STEEL STRIPS WHEELJ; LIMITED

CIN: Lzmmmssmcpomss
Regd. Office : Village Sumalhfri/Lchli.

(All amounts Rs in Lakhs, unless stated otherwise)

PO Dappar, Tehsil Derabassi, Distt. Mohali, Punjab-140506
Tel: +91-172-2793112, Fax:i+91.172-2794834 E-mail: ss_ssg@glide.net.in; Website:

Audited Standalone Statement of Assets and Lia

www.sswlindia,.com
bilities as on 31st March 2025

% TEEL STRIPS GROUP

Particulars drg Aaat

31st March 2025 31st March 2024

Audited Audited

ASSETS
Non-current Assets
a) Property, plant and equipment 1,62,609.22 1,45,483.64
b) Capital work-in-progress 27,105.38 34,584.48
<) Other Intangible assets 77.58 92,16
d) Right to use Assets 89.80 101.19
¢) Financial assets
1) Investments 1,608.51 915.41
i) Loans - -
i) Other Financial assets 1,374.56 1,220.09
f) Other non-current assets 2,898.79 7,276.49
Total Non-Current Assets 1,95,763.84 1,89,673.46
Current Assets
&) Toveritniies 74,313.34 69,695.20
b) Financial assets
1) Trade receivables 48,637.38 43,973.02
ii) Cash and Cash equivalents 4137 2,833.73
iif) Bank balances other than above 265.26 258.08
i) Loans 14,277.10 13,967.61
v) Other financial asset - -
¢) Current tax assets (net) 346.31 28.11
d) Other current assets 2,897.88 2,933.57
Total Current Assets 1,40,778.64 1,33,689.32

Total Assets 3!36,542‘48 3,23,362.78
EQUITY AND LIABILITIES
a) Equity Share capital 1,569.29 1,569.29
b) Other equity 1,52,809.11 1,32,998.20
Total Equity 1,54,378.40 1,34,567.49
Non-current Liabilities
2) Financial liabilities
1) Borrowings 27,862.15 38.136.57
ii) Others financial liabilities 2,038.74 1,931.85
i) Lease Liability - 20.20
b) Provisions 616.61 1.165.63
¢} Deferred tax liabilities (Ner) 15,266.07 14,686.20
Total Non-Current Liabilities 45,783,57 55,940.45
Current Liabilities o
a) Financial liabilities
1) Borrowings 54,881.22 66,656.60
ii) Lease Liability 20.20 2511
iii) Trade and other payables
- Total outstanding dues of micro entemprises and small encerprises 3,586.68 1,302.20
- Total outstanding dues of ereditors other than micro enterprises and small enterprises 71,620.85 58,688.61
1v) other financial liabilities 47.36 43.65
b) Current Tax Liabilities (Ner) = -
¢) Provisions 618.74 615.26
d) Other current liabilities 5,605.46 5,523.41
Total Current Liabilities 1,36,380.51 1,32,854.84
Total Equity and Liabilities 3,36,542.48 3,23,362.78
Date:15th May 2025 Dheeraj Garg
Place: Chandigarh Managing Director
DIN -0003492¢




STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regd. Office : Village Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt, Mobhali, Punjab-140504 STEEL STRIPS GROWLR
Tel: + 91-172-27931 12, Fax: +91.172.2794834 E-mail; ssl_ssg@glide.net.in; Website: www.sswlindia.com
Audited Standalone Cash flow statement for the period ended 31st March 2025
(All amounts Rs in Lakhs, unless stated otherwise)
Audited Audited
S. No. [Particulars Year Ended Year Ended
31st March 2025 31st March 2024
A. [Cash Flow from Operating activities
Profit before tax 28,201.37 28,863.92
Depreciation 10,100.88 8,995.30
Other Comprehensive Income (77.70) 113.66
Loss/(]’roﬁt) on Sale of assers 13.82 (115.29)
Expense on employee Stock Option Scheme 462.86 474.33
[nterest (Received) (1,250.12) (1,448.62)
Financial charges paid 11,723.11 L 20,972.85 10,266.60 18,285,983
b—— 273,11 |
Operatlng profit before working capital changes 49,174.22 47,149.90
Adjustment for
- (Increase)/ decrease in inventory (4,618.14) 3,699.54
- (Increase)/ decrease in trade and other receivables (4,664.36) (9,088.11)
-'Non Current/Current Financial Liabilities and financial Assets 3,596.54 (19,041.70)
- Changes in Tax Provision (444.69) (518.47)
- Increase/ (decrease) in trade payables 15,216.72 9,086.07 (9,492.00) (34,450.74)
Cash inflow from Operations 58,260.29 12,699.1¢
Taxes paid(Net of Refunds) 6,500.00 6,204,03
Net cash from / (used) in Operating activities 51,760.29 6,495,13
B |Cash Flow from Investing Activities
Pucchase of fixed assets (21,225.88) (38,286.67)
Sale of fixed assets 1,504.50 223.31
Purchase of investments in Subsidiaries and Associates (693.10) (500.00)
Profit on sale of investments / Assets (13.82) 115.29
Interest Received/ (Paid) 1,250.12 1,448.62 .
Net cash from / (used) in investing activities (19,178.18) (36,999.45)
C  |Cash Flow from Financing Activities
Proceeds from issue of equity shares inc] premium - 83.22
Proceeds from long term borrowings - 34,035.83
Repayment of long term bo:rowings (net of fluctuaton) (11,582.77) (7,502.38)
Changes in working capital loans/short term borrowings (10,467.01) 14,434.37
Payment of interest portion of lease liabilities (4.53) (6.81)
Payment of principal portion of lease liabilities (25.11) (22.83)
Dividend paid (1,569.29) (1,565.13)
Financial charges paid (11,718.58) (10,259,79)
Net cash from / (used) in financing activities (35,367.29) 29,196.48
Net increase/ (decrease) in cash and cash equivalents (2,785.18)
Cash and cash equivalents as at beginning of the year 3,091.81
Cash and cash equivalents as at end of the year 306.63 3,091.81

Date:15th May 2025
Place: Chandigarh

=

Dheeraj Garg

/ Managing Director
/ L/EN -00034926
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated

Financial Results of the ‘Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and DisclosureT Requirements) Regulations, 2015, as amended

To |
The Board of Directors of
Steel Strips Wheels Limite
Report on the audit of the‘Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of Steel $trips Wheels Limited ("the Holding Company") and its subsidiary
(the Holding and its subsidiary together referred to as “the Group”), its Associate for the for
the quarter ended March 31, 2025 and for the year ended March 31, 2025 ("the Statement"),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit report of the other auditor on separate
financial statements/ financial information of associate referred in Other Matters section
below, the Statement:

i) The Statement includes the results of the following entity:
a) AMW Autoco‘rmponent Limited (Wholly owned Subsidiary)
b) Clean Max ATtria Private Limited (Associate of the Holding Company)
i) is presented in chordance with the requirements of the Listing Regulations in this
regard; and
iii) gives a true anq fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated
net profit and other comprehensive income and other financial information of the
Group for the f#r the year ended March 31, 2025.
Basis for Opinion |
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the C?mpanies Act, 2013, as amended ("“the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Consolidated Financia‘rl Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
. Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

\ L.
appropriate to provide a basis for our opinion.



Management's Responsibilities for the Consolidated Financial Results

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Holding Company’s Board of Directors and has been approved hy them for the issuance. The
Statement has been compiled from the related audited consolidated financial statements for
the year ended March 31, 2025 and interim consolidated financial information for the quarter
ended March 31, 2025 being the balancing figure between audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the current
financial year. This responsibility includes the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the Group and its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Holding Company’s , as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate
are responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



Identify and assestj the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidénce that is sufficient and appropriate to provide a basis for our
opinion. The risk §of not detecting a material misstatement resulting from fraud is
higher than for q‘ne resulting from error, as fraud may involve collusion, forgery,
intentional omissi ons, misrepresentations, or the override of internal control.

Obtain an undersqanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating jeffectiveness of such controls.

Evaluate the appr@priateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accountiné and, based on the audit evidence obtained, whether a material
uncertainty exists :related to events or conditions that may cast significant doubt on
the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a ma‘nner that achieves fair presentation.

Obtain sufficien‘f appropriate  audit evidence regarding the Annual
Standalone/Consolidated Financial Information of the entities within the Group and its
associate to expres.js an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of
which we are the ihdependent auditors. For the other entities included in the Annual
Consolidated Finarﬁcial Results, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matter

The consolidated financial results also includes the Group’s share of profit/(loss) after tax of
Rs. (9.10) lakhs and Rs. (13.91) Lakh for the quarter and year ended March 31, 2025
respectively and total comprehensive income/(loss) of Rs (9.10) lakhs and Rs. (13.91) Lakh for
the quarter and year ended March 31, 2025 respectively, as considered in the Statement, in
respect of the associate, whose financial statements have not been audited by us. These
financial statements are unaudited and have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by
the Board of Directors, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditor.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For AKR & Associates
Chartered Accountants
(Firm registration No. 021179N)

= \Z siwoarifon &
CA Kailash Kumar
Partndkid e
(Membership Number: 505972)
Place of signature: Chandigarh
Date: 15.05.2025
UDIN: 25505972BMKUSY3568
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ER AND YEAR ENDED 31sT MARCH, 2025

CITEE N idefrg s, (o

Quarter Ended | Year Ended |__Year Ended
S.No. Particulars 31st March 31st December 31st March
2025 2024 31st March 2024 31st March 2025 |202‘
T Audited Unaudited Audited Audited udited
|
I Revenue from operations 1,23,393.16 1,07,467.80 1,06,867.24 4,42,899,83 4,35,709.54
I Other Income 101.01 36.82 479.51 316,76 1,365.47
Tut_al incame(l+l() Il 1,23,494.17 1,07,504.62 1,07,346.75 ) 4,43,216.59 4,37,075.01
I )Expenses
a Cost of materials consumed 20,701.55 71,717.66 67,631.89 2,87,808.68 2,85,431.89
h i inish i i -in- 5
5 Erozltg:sln Inventories of finished goods, stock in trade and work -in 1,106.15 (3,318.00) 2,166.66 (1,989,28) (1,826.70)
¢ |Employec benefit expenses 9,786,97 9,691.84 9,029.99 37,986.73 P5,802.?9
i 4 Finance costs 2,347.84 2,524,50 2,800.03 11,724.30 10,266.60
e Depreciation and amortisation &xpenses 2,760 .66 2,745.98 3,680.16 11,113.26 0,422.14
f Other experses 18,378.96 17,590.77 17,049.25 70,659.72 69,900.61
Total Expenses III(a to f) | 1,15,682.13 1,01,052.75 1,02,357.98 4,17,303.40 J 4,09,997.33
v Profit/(loss) before exceptional items and tax (I+I1-11T) 7.812.04 6,451.87 4,988.77 25,913.19 27,077.68
V' |Exceptional items - - 47,210.29 - 47,310.39
) ——.47,310.35 | 4o 21039
VI Proﬂt/(locs,\ Lefore tax after exceptional itemﬂ(2U+VJ 7,812.04 6,451.87 52,299.16 25,913.19 74,288.07 ]
VI | Share of profit/(loss) from associates (17.29) (2.68) (13.91) (45. 19—)1
VIII |Profit hefore tax (VI+vir) 6,434.58 52,296.48
X Tax expense: |
(1) Current tax 2,268.26 1,531.04 3,591.07 6,602,85 9,393.80 |
(2) Ceferred tax 132.32 (2,850.58) rZL519.3?);
Prior years tax Adjustments = ke
X |Profit/(iuss) for the period after Tax (VIEI-1X) 6,065.20 51,555.99 19,528.45 67.4:163.45 1
t
X1 |Other Comprahensive Income/(Loss)
|
Items that will not be reclassified to profit or loss .
-Re-measurement gains (losses) on defined benefit plans (82.56) 81.84 386.55 (103.84) 1151.89 |
“Income tax relating to zhove iterns 20.74 (20.77) (108.24; 26.14 (38.23)
_ -___———.___—»—-_.*___ =R I |
Total other comprenhensive income/ (loss) far the period {61.82) 61.07 277.61 (77.70) 113.56
Total Comprehensive Income for the Peariod (X+XI1)
X1 (Comprising Profit/(Loss) and Cther Comprehensiva Income 6,004.08 4,832.29 51,833.60 19,450.75 67,582.11
for the period) ! ]
XII |Paid-up equity share capital fFaca value of Rs.1/- per share) 1,569.29 1,569.29 1,569.29 1,569.29 1,969.29
XIV  |Reserves (exciuding Revaluation Reserve) as shown in the Audited R < L :
Balanca Sheet of the previoys vear 1.53,803,48 1'33’8189'85
XV Earnings per equity share in Rs, |
(1) Basic (in 3) 3.87 3.04 32.85 12.44 #3.07
(2) Diluted (in Z) 3.85 3.04 32,80 12,39 #3.00
.. ol T
Notes :

1. The above audited consolidated financial results have
respective mectings held

2. The Chiaf Operating Decision Maker "CODM"
Segments”,

reviews

3. These audited consolidated financial
Corporate Affairs Pursuant to Section 133 of

Standards) amendment rules 2016 and in terms of

4. The Board of Directors of company have recommended a

been reviewed ang recomended by A
on 15th May, 2025, The statutory auditors have expressed an unmodifi

results of the Company have been Prepared in accordance

Regulation 33 oi the SEBI (
CIR/CFT/FAC/62/2016 dated July 05, 2015 and other accounting principles generally accepted in India.

firal dividend at rate of 125%

the operations of the company as a whaole,

appraval of shareholders at the ensuing Annual General Megting (AGM) of the Company,

5. The figures for the coresponding previous periods have
figLres between audited figures in respect of full financial
limited review by the statutory auditors,

Dare: 15th May, 2025
Place: Chandigarh

been restated/ regrouped, wherever necessary,

l.e. Rs. 1,25/~

udit Committee and approved by the Boara of
ed opinion on these results,

/

f

hence there are no reportable segments ag per Ind AS 108

Directors of the Company in their

per fully paid up equity share of face value of Rs,1/- subject to the

Dheeraj Garq
ing Director

DIN -00034926

to make them comparable, The figures of last quarters are the bala icing
year and the published Year to date figures upto the third quarter or the current financial year which were subject to

"Operating
|

|
with the Indian Accounting Standards (IND AS) as notified by Ministry of
the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Acco: inting

Listing Obligations ang Disclosure Requirements) Regulations, 2015, SEBI cur}cular
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sets and Liabilities as on 315t March 2025

Punjab.140506

As at As at
Particulars 31st March 2025 31st March 2024
Audited Audited
ASSETS
Non-current Assets
4) Property, plant and equipment 1,78,068.58 1,62,586.95
b) Capital work-in-progress 28,776.58 36,255.68
¢) Other Intangible assets 77.58 92.16
d) Right to use Assets 89.80 101.19
e) Financial assers
1) Investments 1,048.80 369.62
i) Loans = 1
iii} Other Financial assets 1,374.66 1,220.09
f) Other non-current assers 2,898.79 7,276.49
Total Non-Current Assets 2,12,334.79 2,07,902.18
— ©V/,702.18 |
Current Assets
a} Inventories 74,276.19 69,695.20
b) Financial assers
1) Trade receivables 48,637.38 43,973.02
ii) Cash and Cash equivalents 744.24 4,030.00
1) Bank balances other than above 265.26 258.08
1v) Loans 377.77 435.78
v) Other financial asser - &
¢) Current tax assets (net) 347.50 28.11
d) Other current assets 2,908.15 2.933.57
Total Current Assets 1,27,556.49 1,21,353.7¢
Total Assets 3,39,891.28 3,29,255.94
EQUITY AND LIABILITIES
a) Equity Share capital 1,569.29 1,569.29
b) Other equity 1,60,998.72 1,42,654.38
Total Equity 1,62,568.01 1,44,223,67
Non-current Liabilities
a) Financial liabilities
1) Borrowings 27,862.15 38,136.57
if) Others financial liabilities 1,954.68 1,931.87
1) Lease Liabilicy (0.00) 20.20
b) Provisions 616.61 1,165.63
¢) Deferred tax liabilities (Neg) 9,828.59 10,084.25
Total Non-Current Liabilities 40,262.03 31,338.52
Current Liabilities
1) Financial lLiabilities
1) Bormwings 54,881.22 66,656.60
1) Lease Liability 2021 2n
iii) Trade and other payables
- Total vutstanding dues of micro enterprises and small enterprises 3,586.68 1,302.20
- Total outs?anding dues of creditors other than fMicro enterprises  and 71.714.60 58,693.68
small enterprises
iv) other financial Liabilities 47.36 43.65
b) Current Tax Liabilities (Ner) - -
¢) Provisions 618.74 615.26
d) Other current liabilities 6,192.43 6,357.25
Total Current Liabilities 1,37,061.24 1,33,6‘33:.7_5'1
Total Equity and Liabilities 3,39,891.28 3,29,255.94

Date: 15th May, 2025
Place: Chandigarh

Dheeraj Garg
Managing Director
DIN -00034926
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SIFEr BTRICR GRingp

Audited Audited |
S. No. | Particulars Year Ended Year Ended 'L
31st March 2025 31st March 2024
A- |Cash Flow from Operating activitios ]
Profit betore rax 25,899.28 78,342.88
Depreciation 1111326 10,422.14
Share of (profit) loss from associates 1391 45.19
Cther Comprehensive Tacome (77.70) 113.66
Adjustement for Excepricnal iteins - (47,294.68)
Loss/(Profit) on Sale of wssets 13.82 (115.29)
Expense on employee Stazx Opnov Scheme 462.86 474,33
Interest Reccived (222.97) (1,207.70)
Financial charges pad 11,724.30 23,027.48 10,266.60 | (27,295.75)
Operating profit before werking capital changes 48,926.76 475047.13
Adjustmeny for
- (Increase)/ decrease in inventory (4,580.99) 3,699.54
* (lacrease)/ decrease in trade and othet receivables (4,664.36) (9,098.11)
- 'Non Current/Current Fuasneil Liabilities and Assers provision 3,622.72 (5,650.58)
- Chenges in Tax Provision ‘ (445.88) (518.47)
- Inercase/ (decrease) in trade vayables 15,305.40 9,236.89 (5,956.93) (21, 54.54)]
Cash inflow from Operations 58,163.65 25,492 .59
Taxes pud(Net of Refunds) 6,50C,00 6,204.03
et B 7
Net cash from / (used) in Operating activities 51,663.65 L 19,288.56
B |Cash Flow from Investing Activities
Purchaseof fixed assets (21,234.52) (38,286.67)
[Sale of fived assets 2,144,70 22331
Purchase of inves tments (693.09)
I't05: on sale of nvestments / JAssets (13.82) iis.?a
Interest Received//Paid) 222.97 1,448.62
. : e 3 |
Nec cash from / {used) inf investing activities (19,573.76) (36,499.45)
€ [Cash Flow from Financing Activities
Froceeds from issue of equity shares incl premium 83.22
Proceeds frum long term bozrowings - 34,03z .83
Repzymeumflung term borrowings (net of fluctuanon) (11,582.77) (16,673.30)
Payment of CIRP Implementation cost - (2,926.23)
Changes in working capital loans/short term borrowings (10,467.00) 14,434.36
Payment of interest portion of lease Yabilities (4.53) {6.81)
Payraent of principal porticn of lease liabilities (25.11) (22.83)
Dividend paid (1,569.29) (1.565.13)
Financial charges paid (11,719.77) {10,259.79)
Net cash from / (used) in financing activities (35,368.47) 17,099.32
Net incrcase/{decrcase) in cash and cash equivalents (3,278.58) {111,57)
[
Cash and cash equivalents as at beginning cf the year 4,288,08 4,399,65
Cash and cash equivalents as at end of the year 1,009.50 A,ZSSPB

Date: 15th May, 202~
Place: Chandigark

Dheeraj Garg
Managing Directqr
/ DIN -00034926

e



STEEL STRIPS WHEELS LTD.
CIN: L27107PB1985PLC006159
Head Office:  1SO/TS16949 Certified

SCO 49-50, Sector 26,
STEEL STRIPS GROUP Madhya Marg, Chandigarh 160 019 (INDIA)
Tel :+91172-2793112, 2790979, 2792385
Fax : +91 172-2794834 / 2790887
Website : www.sswlindia.com

Date: 15.05.2025

Bombay Stock Exchange Limited The National Stock Exchange of India

Department of Corporate Services, Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Plot No. C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex, Bandra (BE),
Mumbai - 400 051

BSE Code: 513262 NSE Code: SSWL

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015

DECLARATION

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligation and Disclosure Requirements) (Amendment) Regulations, 2016 vide
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm and declare that the
Statutory Auditors of the Company, M/s AKR & Associates, Chartered Accountants (FRN
021179N), have issued the Audit Report with unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the financial year
ended 31t March, 2025.

Kindly take the same in your records.

For Steel Strips Wheels Limited

(Dheer_aj'g:C;TrgJ)//’-——" aveen Sorot)
Managin ector Chief Financial Officer

i i [ i i, Distt. Mohali, Punjab (India)
. Office:  Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt
Regd. Offce Tel. :g+91 (1762) 275249, 275872, 275173 Fax : +91 (_1762) 275228
Email : hrdho@sswlindia.com  Website : www.sswlindia.com
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