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BSE Limited The National Stock Exchange of India Limited 
Department of Corporate Services, Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla 
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Link Intime India Pvt. Ltd. 
Noble Heights Ist Floor, 
Plot No. NH-2, C-1 Block, LSC Near Savitri Market, 
Janakpuri, New Delhi 110058 

Subject: Outcome of Meeting of Board of Directors of the Company held on July 12, 2023 

Dear Sir/Ma’am, 

Pursuant to Regulation 30 and 33 and any other applicable provision of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBT (LODR) Regulations, 2015”), we hereby inform you that the Board of Directors of the Company at its meeting held today i.c. Wednesday, July 12, 2023, have interalia approved the following: 

1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2023 al 
with the Auditors’ Limited Review Report thereon. Copies of the same are enclosed as Annexure A and 
Annexure B respectively. . 

2. To appoint a Director in place of Sh. Rajinder Kumar Garg (DIN: 00034827), who retires by rotation and being eligible, offers himself for re-appointment subject to the approval of shareholders of the Company at the ensuing Annual General Meeting of the Company. 

3. Toappointa Director in place of Sh. Manohar Lal Jain (DIN: 00034591), who retires by rotation and being cligible, offers himself for re-appointment subject to the approval of shareholders of the Company at the 
ensuing Annual General Meeting of the Company. 

4. Appointment of M/s Aggarwal Vimal & Associates, Cost Accountants having Firm Registration Number: 000350, as Cost Auditors of the Company, to conduct the audit of the cost records relating to Hot Rolling Mills (HRM division) of the Company, for the Financial Year ending 31.03.2024 at a remuneration of Rs. 50,000/~ (Rupees Fifty Thousand Only) (plus Goods and Services Tax and reimbursement of out of pocket expenses) and proposed to sharcholders of the Comp: fofratification of the above said remuneration of Cost Auditors. Y 

i i i, Distt. Mohali, Punjab (India) 
4 i Iheri/Lehli, P.O. Dappar, Tehsil Derabassi, 

Rag Offce: ¥4‘=.I:ag39810(r?;62) 275249, 275872, 275173 Fax : +91 (1762) 275228 

E lindia.com Website : wwwvssv_v\india com ' 

Works FE’lr:laVfllc h;ggo%i"gS 747, Jojobera Chhota Govindpur, East Singhbhum, Jharkhand-831015 
jorks  : . 733,734,735,747, 

Phone : +91-657-2277753, Fax : +91-657-2277754



STEEL STRIPS WHEELS LTD. 
CIN: L27107PB1985PLC006159 

Head Office :  ISO/TS16949 Certified 
CO 49-50, Sector 26, 

I?Aadhya Marg, Chandigarh 160 019 (INDIA) 
Tel :+91 172-2793112, 2790979, 2792385 
Fax : +91 172-2794834 / 2790887 
Website : www.sswlindia.com 

STEEL STRIPS GROUP 

5. The Directors Report of the Company for the Financial Year 2022-23. 

6. Convening of the 37th Annual General Meeting (AGM) of the Company and the Board has fixed the following schedule for the same: 

Date and Day of AGM August 234, 2023, Wednesday Venue Registered Office of the Company at Village Somalheri/Lehli, P. O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab Time 11:00 A.M 
Cut-off date for Voting (incl. | 16.08.2023 
Remote-Evoting) and Dividend 
Entitlement 
Book Closure 17.08.2023 t0 23.08.2023 (both days inclusive) for the purpose of AGM and for determining the names of members entitled to dividend, if approved by the members at the AGM. Remote E-voting period Commence on August 20, 2023 at 9:00 a.m. and will end on August 22% 2023 at 5:00 p.m. Remote E-voting  Services | Link Intime India Private Limited (LIIPL) Provider 

- 7. Appointment of Sh. Sushil Kumar Sikka, Practicing Company Secretary (Membership No. 4241 and C.P. No. 3582) proprietor of M/s SK. Sikka & Associates, as the Scrutinizer of the Company to scrutinize the voting at the AGM and remote e-voting process. 

v 

The meeting commenced at 11,00 a.m. and concluded at /.2 45 p.m. 

Kindly take the same on your records. 

Thanking you. 
Yours faithfully, 
For Steel Strips Wheels Limited 

0] 
VA 

(Shamian Jindal) 
Company Secretary 
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Annexure C 
Disclosure under Regulation 30 of SEBI Listing Regulations read with Schedule III of SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 concerning appointment of Cost Auditor of the Company., 

Brief Profile: 

[ Name of the Firm M/s Aggarwal Vimal & Associates, Cost Accountants 

Address SCF 13, GF, VIP Galleria Market, VIP Road Zirakpur- 140603, Punjab 
Status of Firm (Constitution) Partnership Firm 

Firm Registration No 00350 

Areas of Practice: The firm is having rich industrial experience of more than three decades in the field of Cost, Management, GST and Excise Audits (Special Investigations), Financial Statement Analysis & Operational Reviews, Pricing, Components & Product Costing and allied areas. The firm also provides solutions in Indirect Taxes, providing consultancy in the area of Cost Reduction, Maintenance of Cost Records and Cost Audit, They are in the practice for more than 3 decades having large base of clients including 
Corporate clients, MNCs, Public and Private Limited Companies working L in various sector. 

J 

v 
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AKR & ASSOCIATES 
Chartered Accountants 

SCO 51, 2nd Floor, Block -B, 

Chandigarh Citi Centre, 

VIP Road, Zirakpur (Pb.) 140603 

M: 9316288660, 01762-516660 

E-mail : narang.ca@gmail.com 

Ind 

To 

ndent Auditor's Review Rej thi Unaudited Standalone Financial Results of the 

Company Pursuant to th lati f i bli ns and Disclosure Requirements] 

Regulations, 2015, as amended 

The Board of Directors 

STEEL STRIPS WHEELS LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of STEEL 

STRIPS WHEELS LIMITED(the “Company”) for the quarter ended June 30, 2023 (the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

The Company’s Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review' of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For AKR & Associates 

Chartered Accountan}: 3 K580 

(Firm registration N&RV23179N 

Voo 
CA Kailash Kumar 

Partner 

(Membership Number: 505972) 

Place of signature: Chandigarh 

Date: 12.07.2023 

UDIN: 23505972BGRGOH5325
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[STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTRR ENDED 30th JUNE, 2023 

“ Al Amount in Re Lakha Except EPS| 

Quarter Ended Year Ended 

S.No. n - Particulars 30th June 2023 31st March 2023 30th June 2022 31st March 2023 

Unaudited Audited Unaudited Audited 

t [Revenue from operations ) 1,04,440.01 1,00,492.47 1,01,608.58 4,04,054.49 | 

It |other income 421.34 669.65 282 1,24022 | 

| Total income(I+11) i 1,04, 1,01,162.12 1,01,611.40 4,05,294.71 | 

m  |Expenses # “ | 

2 |cost of materials consumed ) 66,835.05 61,398.11 69,702.34 2,68,830.86 

IChange In invento “n- b [Sumernin ries of finished goods, stock In trade and work -In (1,352.67) aa7225| > (1,758.55) (2,466.90) 

¢ |employee benefit expenses 8,825.93 7,854.08 6,522.13 28,371.78 

) Finance costs 2,357.17 2,268.61 1,824.42 8,354.49 

e |pepreciation and amortisation expenses 2,243.45 1,995.23 2,005.40 8,044.10 | 

 |other expenses 16,832.00 15,922.19 16,212.09 65,028.30 

Total Expenses ITI(a to f) 97,740.73 93,910.47 94,507.83 3,76,172.63 

W |Profit/(loss) before exceptional Items gnd tax (I+11-111) 7,120.62 7,251.65 7,103.57 20,122.08 

v Exceptional items - - - - 

VI |Profit/(loss) before tax after exceptional items(IV-V) 7,120.62 7,251.65 7,103.57 29,122,08 

i Tax expense: 

(1) Current tax 2,360.71 2,503.27 2,225.58 9,504.51 

2) Deferred tax - 18.63 65.04 227.69 

Prior years tax Adjustments & ¥ - 9.88 

var Profit/ (loss) for the period after Tax (VI-VII) 4,759.91 4,729.75 4,812.95 19,380.00 

X [Other Comprenensive Income/(Loss) . 
tems that will not be reclassified to profit or loss. 

-Re-measurement gains (losses) on defined benefit plans 72.88 (291.35) 1779 (408.46) 

-Income tax relating to above items. (27.25)) 101,96 (6.22)| 142.94 

[Total other comprehensive income/(loss) for the period 50.63 (189.39) 157 (265.52) 

Total Comprehensive Income for the period 
X |(vIm+Dx)(Comprising Profit/(Loss) and Other Comprehensive 4,81054 4,540.36 4,824.52 19,114.48 

Tncome for the period) 

X1 [paid-up equity share capital (Face value of Rs 1 per share) 1,565.13 1,565.13 1,565.13 1,565.13 

[Reserves (excluding Revaluation Reserve) as shown In the Audited 2 ’ N . 

X |Balance Sheet of the previous year 062613 

xin Earnings per equity share in Rs. . v 

(1) Basic (in ¥) 3.04 3.02 3.08 12.39 

(2) Diluted (in 7) 3.03 3.01 308 1235 

Notes : 

1. The above financial results have been reviewed by Audit Comittee_and approved by the Board of Directors of the Company In thelr meeting held on 12th July 2023. 

The stetutory auditors have carried out Limited review of the accounts for the quarter ended 30th June 2023. 

2. The Chlef Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are na reportable segments as per Ind AS 108 "Operating 

seqments. , : 

3. These financial results of the Company have been prepared in accordance with the Indlan Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs 

013 read with Rule 3 of the Companles_(Indlan Accounting Standard) Rules, 2015, Companles (Indian Accounting 
pursuant to Section 133 of the Companies Act 2 

Standards) amendment rules 2016 and In terms of Regulation 33 of the SEBI (Listing Obligations and Disclostre Requirements) Regulations, 2015, SEBI circular dated 

[3uly 05, 2016 and other accounting principles generally accepted in India. 

e Company held on 30.09.2022, the existing-1(one) equity share of face value of Rs. 

57- coch was sub-diuided Into 5(7Ive) equity shares of face value of Re. 1/- each, with effect from the record date Le. 11.11.2022. Cansequent to the sub-division of 
arnings per share have been computed for all the perlods presented in the Financial Results of the Company on the 

ulty shares of the Company, the basic and diluted 
s e her af equlty shares In accordance with Ind AS 33- Earnings per Share. However, thereIs no change In Optionally Convertible preference shares o 

the Company. 
5. The figures for the corresponding previous perlods have been restal 

4. Pursuant to the approval of the shareholders at the Annual General Meating of th 

ted/ regrouped, wherever necessary, to make them comparable. 

Prace:Chandigarh 

Date:12th July 2023 



AKR & ASSOC'ATES $CO 51, 2nd Floor, Block -B, 
Chandigarh Citi Centre, 

Chartered Accountants VIP Road, Zirakpur (Pb.) 140603 
M : 9316288660, 01762-516660 
E-mail : narang.ca@gmail.com 

Independent Auditor’s Review Report On consolidated unaudited quarterly financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

TO 
THE BOARD OF DIRECTORS OF 

STEEL STRIPS WHEELS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of STEEL STRIPS WHEELS LIMITED(“the Parent”) and its share of the 

net loss after tax and total comprehensive loss of its associate for the quarter 

ended June 30, 2023(“the Statement”), being submitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

- Clean Max Astria Private Limited ( Associate of the Parent Company) 



5. Based on our review conducted and procedures performed as stated in paragraph 

3 above, subject to the effects of the matter specified in paragraph 6below, 

nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in.which it is to be disclosed, or that it contains any material 

misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and 

other financial information, in respect of above-mentioned associate, whose 

unaudited interim financial include the Company's share of net Loss of Rs. 18.80 

lakhs and total comprehensive loss of Rs. 18.80 lakhs for the quarter ended June 

30, 2023 as considered in the Statement whose interim financial results and other 

financial information have not been reviewed by its auditor and have been 

approved and furnished to us by the Management.According to the 

informationand explanations given to us by the Management, these interim 

financial results of associate are not material to the Parent. 

7. Our conclusion is not madified in respect of this matter. 

For AKR & Associates 

Chartered Accountantssy 
Rl aN) 

L 
Kailash Kumar 

Partner 

(Membership Number: 505972) 

Place of signature: Chandigarh 

Date: 12.07.2023 

UDIN:23505972BGRGOI9776 
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Al Amaon in Rs Lakbe Except EPS 
quarter tnded Yeor tnded 

Particulars 30thune 2023 | 31stMarch2023 | 3istmaren 2023 

| o Unaudited Audited Auditad 

[ v [reverue o ooerions . 1,04,44001 1,00,492.47 4,04,054.49 

- {other Income 42134 669.65 1,240.22 

Yotal incomie1+11) 1,04,061.35 1,01,16242 | 40529471 

w [expenses 
o |Cost of matertals consumed 60,835.05 6139841 | 26883086 

& [change in Inventorias of finished goods, stock in trade and wark -In-progress (1,3527) 447225 (2,466.90) 

¢ |employee benefit expenses 882593 7,850.08 2837178 

@ |Nnsnce costs . 2,357.17 2,268.61 35649 

«  |ocpreiation and amortisation expenses 2,24345 1,995.23 5,044.10 

¢ |other expenses . 16,832.00 15,922.19 65,038.30 

Total Expenses T11(a to ) 97,740.73 53.91047 | 37617263 

v |proft/(loss) before exceptional items and tax (I+11-111) 742062 7,251.65 29,2208 

v |exceptional items = - : 

VI |profit/(loss) before tax after exceptional items(1V-V) 7,12062 7,25165 29,122.08 

Vi | share of profit(ioss) from assoctatas (18.80) (0:60) (0.60) 

vt | profitbefore tax (VI+vI1) 7,101.82 7,251.05 29,121.48 

X [Tax expense: 
(1) Current tax : 236071 250327 9,504.51 
(2) Deferred tax - 18.63 2769 

Prior years tax Adjustments - - 9.88 

X [profit/(iess) for the period after Tax (VI-vIT) 474111 472015 19,379.40 

X |other Comprehensive Income/(Loss) 
ems that will not be reciassified to profitor oss. 
_Re-measurament golns (losses) on defined benefit plans .88 (@91.35) (408.46) 

-Income tax relating to above ltems (27.29) 101.96 14294 

Total other comprehensive income/(loss) for the period 50.63 (189.39) (265.59) 

fotal Comprehensive Income for the period (VITI+IX)(Comprising 
M| profit/ (Loss) and Other Comprehensive Incame for the period) 473174 4,539.76 19;3133%, 

xur |Paid-up equity share capital (Face value of Rs 1 per shire) 156513 1,565.13 1565.13 

[Reserves (exciuding Revaluation Reserve) a5 shown In the Audked Balance 5 ) 

MV \Sheot of the previous year 
3 1,06,625.52 

xv |camings per cquity share in Rs. 
(1) Basic (in ?) 303 302 1239 

(2) Divted (in ) 302 301 1235 

Notes ¢ 
1. The above financial results have been reviewed by Audit Committee and approved by the Board of Birectors of the Company in their mesting held| 

20 1215 2y 2023, Tha statutory auditors have caried out Linited review of the accounts for the quarter énded 30th June 2023. 

T Coet Operating Dedsion Makr “CODM reviews the operation of the company as 8 whale, hence there are no reporable segments 2= per In 

5 108 *Operating Segments'. 
. These finonial resuls of the Company have been prepared n accordance with the Indian Accounting Standards (IND AS) 3 notfed by Miist Of 

Corporate Affairs pursuant to Section 133 o the Companies Act 2013 read with Rule 3 of the Companies (1ndan Acouniog ‘Standard) Rules, 2015) 

Coepanics (Indian Aceounting Standards) smendment rles 2016 1d in terms of Reguiation 33 f the SESI (Listing Oblgotions and Disclosure 

equements Reuations, 2015, SEBI crcular dated iy 05, 2016 ond other accourting principies genealy acepted n Int 

1. pursuant o the approva o the sharcholders atthe Annual Genera Heating ofthe Corpany heldon 30.09.2022, the exstng |(one) s share o 

e Pt was subedided Into 5(Twe) aquly shars offace value of Ra. 1= sach, kb effectfrom the recors JtC e, 111,202 

o ot o the sub-diison of equRy shares o the Company, the basc and diuted earaings per share haye Bocr ‘computed for all the periods| 

ot ented n the Financial Resuls of the Company on the basi of tha new number of equy shares In accordance ‘with Ind AS 33 Earings per Share. 

Piaseve, there 1s no change in Optionally Convertiblo preference shares of the Company. 

. Asthe Cansoldations were not sppliabl for the Quarter ended Juna 22, o the camparaties f the Quarter ended June 22 3r¢ not given. 

6. The figures for the corresponding previous perlods have been restated) regroupad, wherever necessary, to make them comparable. 

Ptoce:Chandigarn 
Ohearaj Garg| 

Date:12th July 2023 
anaging Director| 
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