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STEEL STRIPS WHEELS LTD.
GIN : 1271 07P81 985P1C0061 59

Head Office : 150/T516949 Certified
SCO 49-50, Sector 26,
Madhya Marg, Chandigarh 160 019 (lNDlA)
Tel : +91 17 2-2793112, 2790979, 2792385
Fax : +91 172-2794834 I 2790887
Website : www.sswlindia.com

The National Stock Exchanse of India Limited
Exchange Piaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051
NSE Code: SSWL

Subject: Outcome of Board Meeting held on April 9, 2026 and Intimation under Regulation 30 read with. Para A of Schedule III the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations,2015: Further lnvestment in Echanda Urja Private Limited

Dear Sir/ Ma'am,

With reference to the captioned subject and pursuant to the provisions of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {SEBI (LODR) Regulations, 2015},it is informed
that the Board of Directors of the Company in its meeting held today i.e. Thursday, April 9,2026, inter alia,
have approved to execute a "Amendment Agreement To Shareholders Agreement" with NuPower Renewables
Private Limited (holding company of EUPL) and Echanda Urja Private Limited (EUPL), as well as "Amendment
Agreement to Energy Sale Agreement" with EUPL, for further acquir|ng37582 equity shares of Face value of
Rs. 10/- each ofEUPL at a consideration ofRs. 3.76 lakhs. The said acquisition ofshares is for the purpose of
procuring additional renewable (wind) power from EUPL for the Chennai plant of company under Groi:p Captive
Scheme.

The details in this regard, as required to be disclosed, under Regulation 30 of the SEBI (LODR) Regulations,
2015, read with SEBI Master Circular No. HOl49l14l14(7)2025-CFD-POD2lIl376212025 dated January 30,2026,
are provided in Annexure A.

The Board meetins commenced at 10:30 a.m. and concluded at I l: 35 A'n-,

Kindiy take the same olr your records.

Thanking you.

Yours faithfully,

{ for Steel Strips Wheels Limited

!

(Kanika Sapra)
Company Secretary-cum-Compliance Offi cer
Enc | : a/a

Regd. Office : Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (lndia)
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Annexure A

S. No. Particulars Details
Name of the target entity, details in
brief such as size, tumover etc.

Name: Echanda Urja Private Limited (EUPL)

Paid-up Equity Share Capital: Rs. 214.00 Lakhs

Turnover: Fis. 12147.73 lakhs (as per the latest audited

balance sheet for the financial year 2024-25)

2. Whether the acquisition would fall
within related party transaction(s)
and whether the promoter/ promoter
group/ group companies have any
interest in the entity being acquired?
If yes, nature of interest and details
thereof and whether the same is done

at "arm's length":

The acquisition of shares of EUPL is not a related party

transaction.

None of the promoter/ promoter group/ group companies

have any interest in the entitY.

3. Industry to which the entitY being
acquired belonss

Generation and transmission of electricity from wind energy

n objects and impact of acquisition
(including but not limited to,
disclosure of reasons fbr acquisition
of target entity, if its business is

outside the main line of business of
the listed entity);

To meet tl.re additional renewable power requirements for the

Chemai Plant of the Company under Captive Consumption
Scheme, and thereby further saving energy'cost of the

Comoany.

5. Brief details ol any governmental or
regulatory approvals required for the

acquisition

No governmental or regulatory approvals are requlred ior the

investment.

o. Indicative time period for completion
ofthe acquisition

Wirhin 30 days

7. consideration - whether cash

consideration or share swap or any

other form and details of the same

Cash Consideration

8. Cost ofacquisition and/or the price at

which the shares are acquired
Additional investment amounting to Rs. 3.76 Lakhs (37582

equit-v shares of FV Rs. 10i- each) 
-o percentage of shareholdlng / control

acquired and / or number of shares

acquired

The company had earlier made an investment of Rs. 8.15

Lakhs and currently holds 3.81% equity in EUPL. Post this

adciiiional investment of Rs. 3.76 lakhs, the total investment

ir': iiUPL shall amount to Rs. 11.91 Lakhs (119116 equity

slrares of FV Rs. 10/- each) i.e. 5.57Y,.

10. Brief background about the entitY

acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years

turnover, country in which the

acquired entity has presence and any

other significant information (in
brie!

llchanda Urja Private Limited, a company lncorporated
undcr the provisions of the Companies Act, 2013 bearing

Corporate Identity Number: U40104MH2014PTC259254
and having its Registered Office at 618, Maker Chambers V'
Nariman' Point, Mumbai 400021, Maharashtra, India.

Date of Incorporation: 12.11.2014; Incorporated irr India

Paid-up Capital: Rs. 214.00 Lakhs

lnriusiry: Wind Power generation (renewable)

Histoiy of last 3 years turnover is as under:

tM;
I Rs. t2.147.73 | Rs. I 1,665.55 | Rs. I 1.8 18.81 |

Li+Lt'-'''-I;
Country in which the acquired entity has presence: India
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