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MINUTES OF THE 64 ANNUAL GENERAL MEETING OF THE MEMBERS OF
SIMBHAOLI SUGARS LIMITED {FORMERLY KNOWN AS SIMBHAOLI
SPIRITS LIMITED) HELD ON MONDAY, SEPTEMBER 18, 2017, AT 10:00 A.M.

AT REGISTERED OFFICE OF THE COMPANY AT :SIMBHAOLI 245 207,

DISTRICT HAPUR, UTTAR PRADESH ' : "

Members Present: ‘— i _ f/
Mr. Kamal Samptani, Company Secretary of the Compan?’su_bmiﬁed the attendanca~

report of the members, present in the Meeting in persédn a?hd through proxy. He
stated that necessary quorum is Ppresent as per the record fof attendance, with 34

“meémbers present in person and 11 members through their valid proxies at the
Meeting. The quorum was present throughout the meeting.

Cha_irperso'n

© Mr. Gurmit Singh Mann, Chairperson, occupied the Chair. He informed that Mr.

Sanjay Tapriya, Mr. S K Ganguli, Justice C K Mahajan (Retd), Lt. Gen. D S Sidhu
(Retd) and Mr. Sangeet Shukla, the directors have expressed their inability to attend
the annual general meeting.

Directors Present:

1. Mr. Gurmit Singh Mann

2. Ms. Gursimran Kaur Marnn

3. . Mr.Gurpal Singh . R

4. Mr. B. K. Goswami, Chairperson, Audit Committee, and Nomination and
" Remuneration Committee . | o

5. Mr. Karan Singh o i

Invitees: : : :
1. Mr. Dinesh Kumar Nigam, representing M/s Mittal Gupta and Company,
Chartered Accountants, Statutory Auditors of the Company .

2. Mr. Amit Gupta, representing M/s Amit Gupta & Assbciatg:p, Secretarial

~Auditors of the Company = _ |
Mr. 5 N Mista, Chief Operating Officer of the Company
4. Mr. D CPopli, Chief Financial Officer of the Company

w

Proceedings -

The 6t Ar_ir_xual General Meeting (AGM) of thé members of the Company was
convened and held at 10:00 am on Monday, September 18, 2017 at the Registered
Office of the Company at the Officers’ Club, Sﬁgar Mill Complex, Simbhaoli-245
207, District Hapur, Uttar Pradesh. ' ‘
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The Meeting was attended by Mr. Gurmit Singh Mann, Chairperson, Mr, B K
Goswami; Chairman, Audit Committee and Nomination and Remuneration
Committee, Ms. Gursimran Kaur Mann, Mr. Gurpal Singh and Mr. Karan Singh,
Directors of the Company. ) '

Company Secretary requested the Chairperson to proceed wﬁ’h the business of the
meeting as per “Notice of AGM dated August 22,2017, / o -
!y

He informed that the copies of annual report for the financiai year ended on March
31, 2017 have been circulated and with the permission of members, the same was
considered as read, - '

Company Secretary informed the members that in compliance with Section 108 of
the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and the provisions of Régulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the E-Voting Facility was provided to the members of the
Company from National Securities Depository Litd., to cast their votes for business
items to be transacted at the Annual General Meeting. The remote e-voting opened
at 10:00 am on Thursday, September 14, 2017 and closed at 5:00 pm on Sunday,

September 17, 2017.

He further informed that the details of e-véﬁng including the event number, User
Id and password along with the detailed instructions for e-voting were provided in
the notice of e-voting, sent along with the notice of AGM. The Company had
appointed Mr. Amit Gupta, (Practicing Company -Secretary No. FCS-5478) as the
Scrutinizer to scrutinize the e-iroting and poll process in a fair and transparent
manner. With the permission of the Chairperson and after obtaining the consent of
the Members of the Company, Mr. Ravi Shanker Kapoor (DP/CL Id -
12038000/00050251), a member present at the meeting and Ms. Harmeet Kaur
(DP/CL 1d - IN303028/53898092), a member and also acting as Company

* Secretarial Staff of the Company. were authorised to assist the scrutinizer for the

~ completion of the poll process and submission of the report to the Chairperson of =
the Company. : ' -

| , . -~

*The Chairperson invited the Members to raise questions, offer comments or seek -
clarifications on the Annual report and accounts or any of the items stated in Notice
of the 6t AGM of the Company. Upon the members completing their submission,
the Chairman furnished requisite clarifications to all the relevant queries raised by
the members. ' :
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Thereéftér',' all the 14 (Fourteen) resolutions required to be passed were proposed
and seconded by the members. Thereafter, the Chairperson ordered a Poll to be
taken at the AGM venue by way of physical ballot for those members who could
not cast their vote through e-voting. )
P

Ballot papers were distributed to the members/proxy pres#nt at the meeting. The
business itemg, as per Notice of AGM were transacted angd resolutions were put to,
vote'throug_h Ballot. ' ¥

: E
The Company Secretary announced that the voting results shall be submitted to the

Stock exchanges in the prescribed format and the said results along-wﬂ;h
Scrutinizer’s Consolidated Report shall also be placed on the Company’s website at

www.simbhaolisugars.com. He also stated that the voting results shall also be
placed on the Notice Board of the Company at its Registered Office.

Thereafter, the physical -ballot exercise was conducted in a fair and transparenf
manner. Mr, Amit Gupta, Scrutinizer then conducted the poll and after closing the
poll process at 11:00 hrs, took the custody of the ballot boxes.

The remote e voting results and Ballot boxes were unblocked on the NSDL. E-voting
platform by Mr. Amit Gupta, Secretarial Auditors in the presence of Mr. Ravi
Shanker Kapoor and Ms. Harmeet Kaur.

The resolutions were put to the vote and their results of voting are as follows:

Ordinary businesses:

ITEM NO. 1

- To receive, consider and adopt (a) the audited financial statements of the

Company comprising of the balance sheet as on March 31, 2017 and the statement
of profit and loss along with cash flow statement for the financial year ended on

March 31, 2017 and the reports of the Board of Directors and Auditors thereon;

and (b) the audited consolidated financial statements of the Company for the

. financial year ended on March 31, 2017 and the report of the Audjtors thereon
" and, to consider and pass, with or without modification(s), the following

resolution as an Ordinary Resolution:

”Resolved that, the audited financial statements of the Company comprising of the
balance sheet as on March 31, 2017 and the statement of profit and loss along with
cash flow statement for the financial year ended on that date and the reports of the
Board of Directors and Auditors thereon laid before the 6t Annual General Meeting
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of the members of the Company, be and are hereby recelved considered and
adopted o

“Resolved further that, the audited consolidated financial ,statements of the
Company comprising of the balance sheet as on March 31, 203 ’7 and the statement
of profit and loss along with cash flow statement for the ﬁ.ninc:lal year ended on
March 31, 2017 and . the report of Auditors. thereon laid: before the 6t Annual
General Meetmg of the members of the Company, be agd*are hereby received,
considered and adopted.”

“Resolved further that, the Board of Directors of the Company be and are hereby
authorized to do, perform and execute all such acts, deeds and things and to settle
any question, difficulty or -doubt, that may arise and to do all such acts, deeds,
matters and things as may be required and to sign and execute all documents or
writings as may be deemed necessary, proper or expedient and for matiers
concerned therewith or 1nc1denta1 thereto for the purpose of giving effect to this

resolution.”

Voting Results
Resolution (1)
Resolution required: (Ordinary / Special) | Ordinary
Whether promoter/promoter group are . ] No -
interested in fthe agenda/resolution?
. . . Adoption of the Fmanaal Statements of the Comy for the ear 2016—1‘7.
Descnph on of sesolution consrdered. and g'le Reporis of the Board of Directors and Audll:zlgthewon 4 :
. No, of No.of = |% of Votes polled No.of | No.of |%ofvotesin Y% of Votes
Category [Mode of voting | shares votes on oufstanding |votes—in |votes- | favouron against on votes
: held polled shares . favour |against | votes polled - polled
) @ | erElvarwel - @ | 6 e [Erre () = EVErie
Promoter E-Voting . 0 0.00 0 0 ) o 0|
| nd Poll ’ 18215790 18215790 160.00 | 18215790 0 100,00 0.00
- Ipromoter | Fostal Ballot ’ NA NA NA NA . NA NA
Group {if applicable) ’ 7 . ) :
‘ ‘Total 18215790 | 18215790 100.00 | 18215790 0 100.00 0.00
E-Voting ) 0 ) 0.00 0 -0 0 } 0
, Poll : 0 0.00 0 0 0 . 0
public: I posaimallor | M NA| NA| NAJ NA NA
Tustitutions) .
- (if applicable) . : ) )
Total 16144 [ 0.00 0 0 0.00 0.0
| E-Voting - 29226 015 - 8577 | 20649 2934 : 70.65
; Poll . - 4171622 21.67 | 4171622 0 1006.00 0,00
e o T Ballor | 2 /0% NA NA| NA| NA NA T NA
Instifutions| : X -
| {if applicable) :
. Total 192470861 4200848 . 2182 | 4180199 20649 | 99.51 0.49
Total Total 37470020 | 22410638 5981 | 22395939 20649 9391 0.09
: Whether resolufion is Passed or Not, l ‘ Yes

The resolution was passed with requisite majority.




J—

&

e

MINUTE BOOK

e

Simbhaoli Sugars Limited
ITEM NO. 2

To consider and approve the appointment of a director in place of Ms. Gursimran
Kaur Mann who retires by rotation and being eligible has offered herself for re-
appointment and to consider, and if thought fit, to pass, with or without
modification (s), the following resolution, as an Ordmaryff(esolution:

“Resolved tﬁét Ms. Gursimran Kaur Marn (DIN- 0064}694) who retires by rotatlon
under Section 152 and other applicable provisions, if any, of the Companies Act,
2013 (hereinafter referred as ‘the Act’) and the Rules made thereunder read with the
Articles of Association of the Company at the conclusion of 6t Annual General
Meeting of the members of the Company, and being eligible, has offered herself for
re-appointment, be and is hereby re-appointed as a Director on the Board of the
Compény, whose period of office shall be liable to retire by rotation.”

”Resolved further that, the Board of Directors of the Company be and is hereby
authorized to do, perform and execute all such acts, deeds and things and to settle
any question, difficulty or doubt, that may arise and to do all such acts, deeds,
matters and things as may be required and to sign and execute all documents or
writings as may be deemed necessary, proper or expedient and for matiers
concerned therew1th or incidental thereto for the purpose of giving effect to this

resolution.”

R g

Voting Results
Resolution (2}
Resolution required: {Ordinary / Special) | Ordinary
Whether promoter/promoter group are inferested in the
;- Ne
. agendafresolution? | -
.| Appointment of a director in place of Ms. Gursimran Kaur Mann
Description of resolution considered | who retires by rotation and being eligible has offered herself for re-
' appointment .
- 3 :
‘No.of | No.of |[%ofVotes | Noof Jwbofhotesin | % of Votes
. polledon  |No. of votes :
- Category Mode of voting shares votes . votes- | favouron. against on
. outstinding |~ In favour .
held pelled shares : against |votes polled | votes polled
=1/ S | @@ | orever
® @ 10 @ @ vion "l
E-Voting L[] 0.00 0 ] (4] 0
Promoter :
nd Poll : 18215790 | 18215790 10000 | 182157%0 ~110.00 0.00 |
Promoter Postal Ballot (if NA NA NA NA NA NA
. |Group applicable) -
) Total . 18215790 | 18215790 100.00 18215790 0 100.00 0.00
. E-Voting 0 0.00 0 o} 0 : o
Public- - j Fell . 16144 0 _ 000 o 0 0 0
Mnstitutions | Fostal Ballot (if NA NA NA NA NA NA
applicable) ) . )
Total 16144 | L] 0.00 "0 0 0.00 0.00
. -E-Voting 29796 0.15 8460 | 20766 28.95 71.05
:’n“‘t’::l‘i'ﬁN"“ Foll 19247086 | A171622 267 | 4miem 0] 100.00 0.00
s ions
Postal Ballot {if RA Na NA Na NA . Na
5
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' 7
To consider and approve the appointment of a director injplace of Mr. Gurpal

appointment and to consider, and if thought fit, to pass, with or without
-modification (s), the following resolution, as an Ordinary Resolution:

“Resolved that, Mr. Gurpal Singh (DIN- 00064807), who was to retire by rotation

~ under Section 152 and other applicable provisions, if any, of the Companies Act,

2013 (hereinafter referred as ‘the Act’) and the Rules made thereunder read with the

Articles of Association of the Company and since resolution number 2 as proposed

at the 5t Annual General Meeting of the members of the Company stands rescinded

-~ as per the order dated 30.05.2017 of the Hon'ble National Company Law Tribunal,

-Allahabad (C.P No .77 of 2016) and as per terms of the settlement agreement dated

28.05.2017, being eligible, has offered himself for re-appointment, be and is hereby

re-appointed as a Director on the Board of the Company, whose period of office
shall be liable to retire by rotation.” :

authorized to dQ, perform and execute all such acts, deeds and things and to settle
any question, difficulty or doubt, that may atise and to do all such acts, deeds,

_ wriﬁ11gs ‘as may be deemed necessary, proper or expedient and for matters
concerned therewith or incidental thereto for the purpose of glvmg effect to this

resolutton
Voting Results
Resolution (3) .
Resolution required: {Ordinary / Special) Ordinary -~

Whether pmmu!ﬁrfpmmo!er group are Interested in . N
o
) . the agenda/resolution?

g Appoihunent of a director in place of Mr. Gurpal Singh who retires
Demp '_1_0? o:f_r-q-e_sil-utlon considered by rotation and being eligible hus offered hinself for re-appolntnest

il i\

s

appﬁcable) .
Fotal _ 19247086 | _ 4200848 7183 | 4180082 | 20766 9551 049
Total "~ Total SFEFO0R0 | 23416638 5981 | 22395672 | 20766 9951 065
) Whether resolution is Passed or Not, ~ Yes
The resolution was passed with requisite majority. : $
| - ]
ITEMNO.3 , . .
M NO.3 : . -

Singh who retires by rotation and being eligible has offered hetself for re-

- ”Resolved further that, the Board of Directors of the Company be and is hereby -

matters and things as may be required and to sign and execute all documents or

No.of No. of * c;f -\;otes .] No.of | No.of [ %ofvotesin | % of Votes
Category Mode of voting 0-0 votes POlleC 08 | i ites - in | votes - |favour on votes Jagainst on votes|
shares held outstanding
. : - polted ol favour | against polled polled
[ (e ’ ©=l@/2r | =GV
7 . @ @ 100 @ | © w pl
Promoter - | E-Vating 18215790 0 0.00 0 .0 0 0

.
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and Poll

18215790 100.00 | 18215790 0 100,00 0.00

Promoter Postal Ballot (if NA NA Na NA NA NA
Group _applicable)

Total . 18215790 | 18215790 | 100,00 { 18215790 10000 0.00

0
E-Voting 0 000 [ 0

) ]
Poll 0 0.00 0

16144 ¢ 0 9
Postal Ballot (if NA | NA| Na N@r«;‘ ‘ NA NA
1

applicable)

Pubiic-
institutions

Total 16144 0 000 ) 0.0000 0.00

E-Voting 29276 015 8460 | 20766 2895 71.05

Poll a4 19247086 4171622 2167 | 4171622 /S 0 100.00 0.00

Postal Ballot (if NA | NA NA |/ NA NA NA

applicable)

Public. Non
stitutions

Total 19247086 | 4200848 2183 | 4180082 | 20766 99.51 0.49

Total Tofal 37479020 | 22416638 5981 | 22395872 | 20766 99.91 0.09
Co " Whether resolution is Passed or Not. "Yes :

The resolution was passed with requisite majority.

ITEM NO. 4

- To consider and approve the ratification of the appointment of M/s Mittal Gupta

and Company, Chartered Accountants as statutory auditors of the Company and
fix their remuneration‘ and to pass, with or without modificatidn(s), the following

resolution as an Ordinary Resolution:

“Resolved that, pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (the Act) and the Companies (Audit
and Auditors) Ruleé, 2014,~(the.Rulés), including any statutory modification(s) or
re-enactment(s) thereof for the time being in force, M/s Mittal Gupta and
Company, Chartered Accountants (Registration No. 01874C) who were appointed
at 4th Annual General Meeting to hold office until the conclusion of 9th Annual
General Meeting, subject to annual ratification by members at subsequent Annual
General Meeting and, who have confirmed their eligibility, in terms of the

~ provisions of Section 141 of the Act, and Rule 4 of the Rules, be and is hereby

ratified as Statutory Auditors of the Company for the Company’s financial year
2017-18, to hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting of the members of the Company.on
such remuneration as may b_e'ﬁxed by the Board of Directors of the Company.”

“Resolved further that, the Board of Directors of the Company be ard. is hereby
authorized to do, perform and execute all such acts, deeds and things and to settle

any question, difficulty or doubt, that may arise and to do all such acts, deeds,
- matters and things as may be required and to sign and executé all documents or

writings as may be deemed necessary, proper or expedient and for matters
concerned therewith or incidental thereto for the purpose of giving effect to this

resolution.”

-
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Voting Results
Resolution {4} . .
Resolution required: (Ordinary / Special) Ordinary
Whether promoter/promoter group are No- .
‘interested in the agendafresolution? ) 47
' Ratification of the appointment of M/s [Mittal Gupta and Company,
Description of resolution considered | -Chartered Accountants as statutory auditorf of the Company and fix their
remuneration L B
No. of No.of | % of Votes polled - No. of Na.of 4 % of votes in % of Votes
Mode of L . . j g? .
Category voting shares votes on outstanding | votes - in [vote3 *favour on , against on
held polled shares favour [against{ yotes polled votes polled
m @ EFIEVATin | @) B | ©-10V)100 | G-1GVE) 100
E-Voting ) 0 0.00 0 [ 4] ) 0
Promoter | Poll 18215790 100.00 18215790 0 100.00 0.00
and Postal 18215790 NA NA NA NA Na NA
Promofer | Ballot (if
[Group applicable} . - . e :
Total 18215790) 18215790 100,00 | 18215790 4] 100.00 0.00
4 E-Voting ) 0 . 000 0 0 0 0
‘ Poll 0 000 0 0 0 0
Public- Postal " 16144 NA ‘NA NA [ NA NA NA
Institutions| Ballot (if '
applicable) :
1 Total 16144 0 0.00 . 0- 0 0.00 0.00
E-Voting 8577 004 8577 ] 100.00 0.00
Poll : 4171622 21.67 4171622 0 -100.00 0.00
Public- Norf Postal 19247086, NA NA NA NA NA NA |
Fnsh'tutions Ballot {if -
applicable)
Total - 19247086 - 4180199 21.72 4180199 0 10000 . 000
Total, . Total 37479020 22395989 | 59.76 22395989 4] 10000 | . 0.00
Yes

Whether resolution is-Passed or Not.

The resolution was passed with requisite majority.

Special Business:

ITEM NO. 5

To consider and approve the appointment of Ms. Gursimran Kaur Mann as the
Managing Director and to consider, and if thought fit, to pass, with or without
modification(s), the following resolution, as a Special Resolution:

The Board of Directors of the Company (‘the Board’) on the recommendation of the
Nomination and Remuneration Committee and subject to the approVal of the
members of the Company, has appointed Ms, Gursimran Kaur Mann as the
Managing Director of the Company for a period of three years, i.e. from August 2,
2017 to August 1,-2020 (both days inclusive) at the remuneration as set vut in the
resolution subject to the limits prescribed under the provisions of Schediile V Part II
Section II to the Companies Act,. 2013, SEBI (Listing Obligations and Disclosure

Requirements) Regulations

under law.

, 2015 and such other approvals as may be required -

£
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The following Resolutions were put to vote at the meeting:

“Resolved that, pursuant to the provisions of Sections 196, 197 and 198 read with
Schedule V and other applicable provisions, if any, of thg Companies Act, 2013
(bereinafter referred as ‘the Act)) and rules made thefeunder, including any
statutory mo&ification(s) or re-enactment thereof for the Hme being in force, the
consent of the members of the Company be and # Hereby accorded to the
appointment of Ms. Gursimran Kaur Mann (DIN- 00642094) as the Managing

- Director of the Company for a period of Three (3) years with effect from August 2,

2017 till August 1, 2020 with a liberty to the Board of Directors (hereinafter referred
fo as the ‘Board’, which term shall be deemed to include any Committee(s)
constituted/to be constituted by the Board to exercise its powers including the
powers conferred by this Resolution) for validation of the terms and conditions as
set out in the explanatory statement, subject to the restrictions, if any, contained
under the applicable provisions of the Act or otherwise as may be applicable in law

as follows:

Designation: Managing Director
Period: August 2, 2017 tili August 1, 2020
L - Basic Salary: T 4,00,000 per month with an increase of 10% annually or with such
- higher increments as may be decided by the Board of Directors of the Company
from time to time within the permissible limits under the provisions of the Act.

IL " Family Allowance: ¥ 2,00,000 per month with such increase as may be decided

by the Board of Directors of the Company from time to time within the
. permissible limits under the provisions of the Act. - '

III. - Pexquisites: Int addition to the Basic Salary and Family "Allowance, she shall also

i

. beentitled to the following perquisites and allowances as may be decided by the
Board of Directors of the Company from time to time within the permissible
limits under the provisions of the Act: 2
. Housing: - -
a} Residential accommodation or House Rent Allowance to the extent of 60% of
- Basic Salary. : -
b) Expenses pertaining to gas, electricity, water and other utilities will be borne/
- reimbursed by theComp‘any. . -
©) The Company shall provide such furniture and furnishing as may be required
by the Managing Director at her residence as per the rules of the Company.
Leave Travel Concession: Reimbursement of all the expenses (IiKé travel fare,
lodging, boarding, conveyance and other expenses) incurred for self and her
- family during leave travel periods, wherever undertaken, whether in India or
... abroad as per the rules of the Company. |
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Me_dical Reimbursement: Reimbursement of actual medical expenses incurred
in India and/or abroad and including hospitalization, nursing home and

surgical charges. for self and her family. In case of any medical treatment

iv. -

vi.

‘abroad, the travelling, boarding and lodging expenses for patient and one
- attendant will also be payable as per the rules of the Compgfy.

Club Memberships: Subscription or reimbursement of_' embership fees for

clubs in Indja and/or abroad, including admission and life membership fees as~_

per the rules of the Company. : - V|

Enterfainment Expenses: Reimbursement of entertainmerit expenses incurred in
the course of business asper the rules of the Company.

Personal Accident Instrance: Personal accident insurance policies in accordance
with the Scheme apphcable to senior grade employees as per the rules of the

Company

Explanation: Perquisites shall be evaluated as per Income Tax Rules, wherever

applicable and in the absence of any such rule, perquisites shall be evaluated at the

cost on actual basis.

Iv.

V
. L

Commission: Commission at the rate of 1% (one per cent) of the net profits of the

Company for each. financial year as may be compu_hed, while approving the
financial statements for the respective financial year by the Board and payable
after adophon of the same at the Annual General Meeting of the members of the

Company

Others

Contribution to Provident Fund: Company’ s contnbutxon to Prov1dent Fund -
equivalent to 12% of Basic Salary or up to such amount as may be decided by |

- the Board of Directors of the Company from time to time with in the

. permlssxble limits under the law.

ii.

iii.

Siv.

vi.

Contribution to Superannuation Fund Company’s corg:rlbuhon to

. Superannuation Fund equivalent to 5% of Basic Salary or up to such amount, -
as may be decided by the Board of Directors of the Company from ume to time

within the perm1351ble limits under the law.

Gratuity: Gratuity at the rate of one month’s basic salary for each completed '

year of serviceé subject to the Company’s rules in this regard. e

Leave Entitlement: As per the rules of the Company. However, encashment of
the un-availed leave may be allowed by the Board at the end of the tenure.
Conveyance: Company's chauffeur driven car(s) for the busmess as per the
rules of the Company. :

Communication. Facilities: The Company shall provide telephone, mobile
handsets, telefax and other communication facilities to the Managing Director’s
at her residence as may be required for the Business of the Company.

10
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!MJ%L B vii. Assistance: Managing Director may also be provided the assistance at her
' residence as may be required for the Busmess of the Company.

“Resolved further that, in case the Company h’as, in any financial year, no profits or
if its profits are inadequate anytime during the period Eﬁf appointment, the

Managing Director shall be paid the aforesaid remuneratélon as the minimum

§
P
i I
|
] .
vary the terms and conditions relating to the remuherhtion payable to the .
L y the te & ‘ pay

remuneration, Jvith the liberty to the Board of D;re_ctors ev15e, amend, alterand._ | f
- Managing Director in such manner as may be permitted ik accordance with the
prov151ons of Section II of Part II of Schedule V to the Comparues Act, 2013 e

e

including any statutory modification(s) or re-enactment thereof, as may, for the
time being, be in force and as may be agreed to by and between the Board and the

A Managing Director.”

) “Resolved further that, the aforesaid appointment shall be subject to the following

Co terms and conditions:

i) Managing Director shall not be entitled to any sxttmg fee for attendmg meetings

T _ of the Board and/or Comnuttee(s) thereof;

. " o + i) The appointment may be terminated by either party giving the other party three

o - months” notice or paying three months’ salary in lieu thereof; _

iii) If at any time the Managing Director ceases to be a director of the Company for
any reason whatsoever, she shall cease to be the Managing Director of the

- Company; and o

iv) The office of the Managmg Director will be sub]ect to retirement by rotatzon

“Resolved further that, the Board of Directoxs of the Company be and is hereby
. : authorized to alter and/or vary the terms and conditions of the said appointment
A - and/or enhance, enlarge, alter or vary the scope and quantum of remuneration,
i h . perquisites, benefits and amenities payable to Ms, Mann in accordance with the -
e provisions of the Actand rules made thereunder and to do, perform and execute all
~ such aets, deeds and thmgs and to settle any question, difficulty or doubt, that may
arise and to do all such acts, deeds, matters and things as may be required and to
sign and execute all documents or writings as may be necessary, proper or
expedient and for matters concerned therewith or incidental thereto for the purpose

R —

of giving effect to this resolution.” e
Voting Results
: ‘”““') : Resolution () ) ‘
| Resolution required: (Ordinary / Special) ] Special
f ) Whether promoter/promoter group are L No

interested in the agenda/resolution?

Ap]g)oinl:mcnt of Ms. Gursimran Kaur Mann as the Managing Director and

fixitg lier rernuneraion
CHAIRMAN'S
. INITIALS |

=

l ’ Description of resolution considered
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Mode of

Category  voting

No. of
shares
held -

No. of
votes
polled

%of Vates .
polled en
outstanding

"No. of
votes -
in

No, of
votes -

agains

% of votes in
favour on
votes polled

% of Votes
against on
votes polled

shares favour t
GRVII® | @

@©)=[ayp1e | @=IEA1*0
0 0

& ] @
T E-Voting 0 0.00 0 0| - 0 ]
1821579 i
18215790 100.00 | 0 0

NA NA NA NA

Promoter
jand Poll
[Promoter. [Postal Ballot
Group if applicalide) . : .
Total _ 18215790 | 18215790 10000 |18215790 | . A0 g 100.00 0.00
E-Voting _‘ 0 0007 | o KR 0 0
. i
[public P:sc::11nallot 1 e N;: (:;10:\) NX Nﬁ N‘: NK
" [Institutions | , N . R
if applicable) : : . . b
Total "0 0.00 0] 0 0.00 0.00 .
E-Voling 29226 . 0.15 8460 2B.95 © 71805
’ Poll 4171622 2167 | 4171622 0 100.00. 0.00
o f;ﬂ;’tgg:mtar Ballot 19247086 NA — KA NA | NA NA NA_
g ' (if applicable) ' ‘
Total
Total

100.00 0.00
NA NA

18215790

]

16144

"~ 2183 | 4180082 20766 99.51 ’ 049
5981 [22395872 20766 9991 0.09
Whether resolution js Passed or Not. Yes

19247086
37479020

4200848
22416638

Total

The resblu"‘tion was passed with requisite majority.
ITEMNO.6 ’ | B -

To consider and approve the Appoihtment of Mr. Sachchida Nand Misra as the
Chief Operating Officer and Whole Time Director and to consider, and if thought
fit, to 'p'ass, with or without modification(s), the following resolution, as a Special
Resolution:

The Board of Directors of the. Company, based on the recommendation of the
Nomination and Remuneration Committee of the Board of Direciors, have =
proposed. to induct Mr. Sachchida Nand Misra as a director on the Board of the.
Coinpany in res'liect of whom a notice in writing has been received from a member
under the provisions of Section 160 (1) of the Companies Act, 2033 (herein after .
referred as “the Act’), signifying his intention to propose him as a candidate for the
office of director, whose period of office, if so approved, will be liable to retire by

. rotation. It is proposed to appoint him as a whole-time director, subject to approval'
of members, for the period of 3 (thfee) years commencing from September 18, 2017
to September17, 2020, which shall be subject to review by the Board-6f Directors of
the Company, once he attain the age of 60 years. The Board is of the opinion that the
appointmerit of Mr. Misra as whole-time director will be in the best interest of the

Company.

PR
e

The following Resolutions were put to vote at the meeting:

! CHAIRMAN'S L .
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“Resolved that, pursuant to. the provisions of Section 160 of the Companies Act,
2013 and the Rules made there under read with the Articles of Association of the
Company, Mr. Sachchida Nand Misra (DIN-06714324), in respect of whom a notice
in writing has been received from a member, signifying his intention to propose
him as a candidate for the office of director, be and is hereby appointed as a director
on the Board of the Company, whose period of office shal( be liable to retire by

L1

rotation.” . . -
_ /o

“Resolved further that, pursuant to the provisions of Sectionk 196, 197 and 198 read
‘with Schedule V and other applicable provisions, if any, of the Companies Act,
' 2013(heremafter referred as ‘the Act’) and rules made thereunder, including any
statutory modlﬁcatlon(s) or re-enactment thereof for the time being in force, the

consent of the members of the Company be and is hereby -accorded to the

_ appointment of Mr. S N Misra as the Whole Time Director of the Company with

effect from 6Annual General Meeting i.e. September 18, 2017 to September 17,
2020, with a liberty to the Board of Directors (hereinafter referred to as the "Board’,
which term shall be deemed to include any Committee(s) constituted/to be
constituted by the Board to exercise its powers including the powers conferred by
this Resolutxon) of the Company to consider the continuation of the appointment,

until he attain the age of 60 years, on the terms and conditions as set out in the

explanatory stafement, subject to the restrictions, if any, contained under the
applicable prov_isions of the Act or otherwise as may be applicable in law as follows:

Designation: Chief Operatmg Officer
Period: From September 18, 2017 to September 17, 2020

I. Basic Salary: ¥ 163,328 per month, with such increments as may be demded by the .

Board of Directors of the Company from time to time.

Il Other emoluments, benefits and the perquisites as per service rules of the
Company, as may be approved by the Board of Directors of the Company from -

time to time, ‘ _ "

Apart from the above, he shall also be entitled to the foIlowmg beneflts Wthh shall
not be included in computation of the aforesaid remuneration:

i)  Car facilities for the business of the Company. The type, make and model of _

the car shall be decided by the Board from time to time. ' —

if) Reimbursement of travelling, boarding, lodging, hotel and other expenses
incurred for the business of thc'Company as per the travelling policy of the
Company.

ifi) Telephone/ internet connection (s) to be used for the busmess of the Company.

iv) Company's contribution to the provident fund, as per rules, presently to the
extent of 12% of the Basic Salary.

v) Gratuity payable at the rate not exceeding half a month's salary for each

@
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completed year of service in the Company subject to the Company 5 rules in
this regard.

”Resolved further that, the aforesaid appomtment shall be subject to the following

terms and conditions: 5?

i)  Chief Operaﬁng Officer shall not be entitled to any sitn'ng fee for attending
meetings of the Board and/or Commlttee(s) thereof;

if) The appointment may be terminated by either party’ g‘l/vﬂ‘lg the other party two
months’ notice or paying two months’ salary in lieu therdof; '

iif) If at any time the Chief Operating Ofﬁcer ceases to be a dxrector of the
Comipany for any reason whatsoever, he may continue to act as the Chief
Operating Officer on such terms and conditions as may be decided ‘by the

Board of Directors of the Company; and

Y

iv) The office of the Chief Operating Officer will be subject to retirement by

rotation.”

“Resolved further that, in case the Company has, in any financial year, no profits or
if its profits are inadequate anytime during the period of appomtment the Whole

‘Time Director shall be paid -the aforesaid remuneration as the minimum
 remuneration, with the liberty to the Board of Directors to revise, amend, alter and

vary the terms and conditions relating to the remuneration payable to the Whole
Time Director in such manner as may be permitted in accordance with the
provisions of Section II of Part II.of Schedule V to the Companies Act, 2013
including any statutory modification(s) or re-enactment thereof, as may, for the

" time being, be in force and as may be agreed to by and between the Board and the

Whole Time Director.”

“Resolved further that, the Board of Directors of the Company be and is hereby
authorized to alter and/or vary the terms and conditions of the said appointment
and/or enhance, enlarge, alter or vary the scope and quantum of rpmuneration,
perquisites, benefits' and amenities payable to Mr. Misra in accordance with the
provisions of the Act and 'rules made there under.and to do, perform and execute

~ all such acts, deeds and things and to settle any question, difficulty or doubt, that .
may arise and to do all such acts, deeds, matters'and things as may be required and

to sign and execute all documents or writings as may be necessary;”proper or

- expedient and for matters concerned theréwith or incidental thereto for the purpose

of giving effect to this resolution.”

Voting Results 7 '
Resolution (6) .
Resolution required; (Ordinary / Special)  Special
. Whether promoter/promoter group are l . No
interested in the agendafresolution? .
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- P — T
Tanosuialy 1 PP Appolniment of Mr. Sachchida Nend Misra a8 the Chief Operating
REGD: Description of resolution considered Officer and Whole Time Director and fixing his remuneration

. % of Votes

Mode of No.of |No.ofvotes| polledon {No.of votes

voting sharesheld| polled outstanding |- in favour

: shares

@ @ Flv)rca 8 ) @QI(‘W(ZH'WU O)=l{sV)-100
E-Voting ' 0 . 000 0 0 0 0

Promater - - g .
and Poll 18215790 18215790 100,00 18215790 0 : § 10000 _ 000 ,

Postal Ballot ;
P, k ! ™
romoler | o oticable) NA NA NA Ny NA NA - 4‘

Total 18215790 18215790 100.00 18215790 Fi] ] 100.00 0.00
E-Voting - . 0 0.00 o . o & 0 0
. Poll 0 0.00 0 0 . 0 1}
' ;’;“’i’:ﬁ Postal 16144 j
ons Ballet (if NA NA NA - NA NA NA e
applicable) ]
Total 16144 0 _0.00 0. 0 0.0 0.00
E-Voling. 29226 015 8577 | 20649 29.38 70.65
Public- Poll 4171622 2167 | 4171622 0 100,00 0.00
Non Postal 19247086 . . \
Instituti Ballot (if © NA - NA . NA NA NA NA
ons applicable) . ’
Fotal 19247086 .| 4200848 21.83 4180199 20649 99.51 0.4%
Total Total T 37479020 | 22416633 59.81 22395989 20649 99.91 0.09
Whether resolution is Passed or Not. Yes

o
No.of | % of\.rotea in % of Votes against
voles = Favouron votes
on votes polled

[ Category
] ) against polled " .

Group

\ .
e

5k e

A

The resolution was pa'ssed with requisite majority.
ITEMNO. 7

“To consider and approve the appointment of Mr. Karan Smgh as Chxef General
Manager & the Whole Time Director and to consider, and if thought f1t to pass,
with or without modification (s}, the following resolutmn, as a Special
Resolution: o

(A The Board of Directors of the Company have inducted Mr. Karan Singh as an
N . additional director on the Board of the Company in pursuance to the Articles of
’ ) ~ Association of the Company with effect from November 01, 2016 tc?fhold office till
. the date of the forthcoming Annual General Meeting pursuant to Section 161 of the
B ~ Companies Act, 2013 (the Act) and Articles of Association of the Company. He was
' appointed as Whole Time Director with effect from March 22,2017 till the date of
this AGM, based on the recommendation of the Nomination and Remuneration
Committee of the Board of Directors of the Company. -

The following Resolutions wete put to vote at the meeting:

P \f " “Resolved that, pursuant to the provisions of Sections 196, 197 and 198 read with
SR '~ Schedule V and other applicable provisions, if any, of the Companies Act, 2013

; (hereinafter referred as ‘the Act’) and rules made thereunder, including any
statutory modification(s) or re-enactment thereof for the time being in force, the

15
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consent of the members of the Company be and is hereby accorded to the
appointment of Mxr. Karan Singh (DIN 07648117), as the Whole Tithe Director of the
Company with effect from March 22, 2017 to the date of this Annual General

~ Meeting of the members of the Company-i.e. September 18, 2017, with a liberty to

the Board of Directors (hereinafter referred to as the “Board’gfwhich term shall be
deemed to include any Committee(s) constituted/to be constituted by the Board to

- exercise its poyers including the powers conferred by :this Resolution) of the-,

Company and subject to the restrictions, if any, contai edfunder the applicable
provisions of the Act or otherwise as may be applicable in law as follows:

Designation: Chief General Manager
Period: From March 22, 2017 to September 18, 2017

a) Basic Salary: ¥ 1,12,000 per month, with such increments as may be decided by

the Board of Directors of the Company from time to time.
b) Other emoluments, benefits and the perquisites as per service rules of the
Company, as approved by the Board of Directors of the Company from time to

time.-

Apart from the above, he shall also be entitled to the following benefits, which shall

‘not be included in computation of the aforesaid remuneration:

i} - Car facilities for the business of the Company. The type, make and model of the
- car shall be decided by the Board from time to time.

i) . Reimbursement. of travelling, ‘boarding, lodging, hotel :and other expenses
incurred for the business of the Company as per the travelhng pohcy of the
- Company. ‘ ‘

m) Telephone/i internet connection(s) to be used for the business of the Company

iv) Company's contribution to the prowdent fund, as per rules, presently to the
extent of 12% of the Basic Salary.

v) Gratuity payable at the rate not exceeding half a month's salary for each
‘completed year of service in the Company, sub]ect to the Compgny’s rules in

this regard

"~ “Resolved further that the aforesaid appomiment shall be subject to the followmg '

terms and COndlthIlS
i) Chief General Manager shall not be entitled to any sitting fee fo?' atbendmg

meetings of the Board and/or Committee(s) thereof;
ii) The appointment may be terminated by either party giving the other party two
months’ notice or paying two months’ salary in lieu thereof; | '
iiiy If at any time the Chief General Manager ceases to be a director of the
Company for any reason whatsoever, he shall continue to act as the Chief
General Manager on such terms and conditions as may be decided by the
Board of Directors of the Company; and :

16
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gy, | iv) The office of the Chief General Manager will be subject to retirernent by
B rotation,”

e “Resolved further that, the remuneration paid to Mr. Singh from: the date of
[ ] appointment as additional director i.e. November 01, 2016 till ¥arch 21, 2017 be and
g { - is hereby ratified as the salary paid to employee in the prpfessional capacity by .
U virtue of the teyms of employment as the Chief General Manager of the Company.” - Vi
f- : Aoy
o ~ “Resolved further that, in case the Company has, in any finafcial year, no profits or
if its profits are inadequate anytime during the period of appointment, the Whole L
~ Time Director shall be paid the aforesaid remuneration as the minimum '
remuneration, with the liberty to the Board of Directors to revise, amend, alter and
vary the terms and conditions relating to the remuneration payable to the Whole
# Time Director in such manner as may be permitted in accordance with the
_ provisions of Section II of Part II of Schedule V to the Companies Act, 2013
o ' including any statutory modification(s) or re-enactment thereof, as may, for the
time being, be in force and as may be agreed to by and between the Board and the
Whole Time Director.”

i “Resolved further that, the Board of Directors of the Company be and is hereby
authorized to alter and/or vary the terms and conditions of the said appointment
and/or enhance, enlarge, alter or vary the scope and quantum-of remuneration,
perquisites, benefits and amenities payable to Mr. Singh in accordance with the
provisions of the Act and rules made thereunder and to do, perform and execute all .
such acts, deeds and things and to settle any question, difficulty or doubt, that may
arise and to do all such acts, deeds, matters and things as may be required and to
sign and. execute all documents or writings as may be necessary, proper or
expedient and for matters concerned therewith or incidental thereto for the purpose

. of giving effect to this resolution.” -

o ’
ok ] Voting Results '
A :
: Resolution (7) . N
' Resolution required: (Ordinary / Special) Special
Whether promoter/promoter group are inferested in N
. o ey :

the agenda/resolution? ) e
: . . . Appointment of Mr. Karan Singh as Chief General Manager &
Description of resolution considered ‘Whole Time Director and fixing his remuncration

o No. of No. of %hof Votes No.of |[No.off%ofvotesin | % of Votes
Category Mode of voting shares | votes polled ?n votes ~ in | votes -|  favouron against on
| neta | polled °“:m"‘g favour [against| votes polled | vates polled |
. @) @2 B)=l@Vwnr0] (@) () | (6)=[{4)/2)1*100] {7)=](5M(2)}"1
. E-Voting 0 0.00 L0 0 [ 0
::;“‘“'e' Poll 18215700 | 1521570 10000 | 18215790 | 0 100.00 0.00
: Postal Ballot (if NA NA NA NA NA NA
Fromoter N o
Group i;lppht:able)
’ Total 18215790 18215790 10000 | 18215790 Q 100,00 000 |-
17
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E-Voting . _ 0 0.00 ] 0 0 . 0
Public- l:’“ R 16144 0 000 0] o 0] 0
Iristitutions ostf Ballot . NA NA - NA NA _ NA | NA
- applicable) . )
Total 16144 4 0.00 0 0 0.00 " 0.0
E-Voting - - 29226 ‘ 015 8577 {20649 - 2935 70,65
Public- Non Poll ] 19247036 4171622 2167 4171622 | U‘ o 100.00 0.00
nstitui ‘Postal Ballot (if NA NA NA | NAH. NA NA
titutions |. ] :
applicable) . i
Total . 19247086 4200848 21.83 4180199 | 20649 %.51 049
Total Tofal 37479020 | 22416638 59,81 | 22395989 | 20649 99.91 0.09
Whether resclution is Passed of Nog, Yes
R ' s .

_ i
The resolution was passed with requisite majority.

ITEM NO. 8

To consider and approve the re-classification of certain specified promoters from
promoters category to public category and to consider, and if thought fit, to pass,

Resolution:

The existing promoters of the Company have reached to an amicable settlement for
‘the management of the affairs of the Company vide Settlement Agreement dated

aforesaid settlement, the Company has received the request letters from Mr. Gurpal

‘Promoter Group’ of the Company in accordance with Regu’létio’n 2 (1)(zb) of the’

: SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 (hereinafter

individually & jointly referred to as the ‘Outgoing Entities”) for the re-classification

«  of their status from ‘Promoter and Promoter Group Category’ to "Public Category’
Regulations.

' Régulaﬁon 31A of the SEBi Listing Regulations empowers the Stock Exchanges to
allow re-classification or modification of the existing status of individuals or entities

- subject to the fulfilment of the conditions as provided therein.

The following Resolutions were put to vote at the meeting: - -

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI
Listing Regulations) read with the Securities and Exchange Board of India (Issue of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and

- 18
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with or without modification(s), the following resolution, as a Special

May 28, 2017 (herein after referred as the “Settlement Agreement’). Hence, as per the '

Singh, his relatives and jointly controlled entities forming part of the existing
of the'sharehold_ers of the Company in terms of Regulation 31A of the SEBI Listing
from ‘Promoter & Promoter Groﬁp Category’ to ‘Public Category’ or vice-versa, .

“Resolved thht,' pursuant to Regulation 31A of the Securities and Exchange Board of -

Capital and Disclosure Requirements) Regulations, 2009 (SEBI ICDR Regula‘ﬁc'ms),r

Takeovers) Regulations, 2011 (SEBI SAST Regulations),the Securi'ties and Exchange
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Board of India (Prohibition of Insider Trading)Regulations, 2015 (SEBI PIT
Regulations) and all other applicable regulations as framed by SEB], including any
statutory modification(s) or re-enactment(s) thereof for the time being in force and
the provisions of the Companies Act, 2013 and rules made thereunder and the
provisions as contained in the Articles of Association of the C";o‘mpany and the terms
and conditions of the Settlement -Agreement dated May 28, 2017 regarding the
amicable settlement between the promoters of the Cornpa ¥, and in terms of order_
dated 30.05.2017 passed by the Hon'ble National Lompany Law Tribunal,
Allahabad Bench in C.P. No. 77 of 2016 and all other applicéble laws and subject to

 the necessary approvals from the SEBI, Stock Exchanges and other appropriate

statutory /regulatory authorities, if required, the consent of the members of the

Company be and is hereby accorded empowering the Board of Directors

(hereinafter referred to as the “Board’, which term shall be deemed to include any

Committee(s) constituted/to be constituted by the Board to exercise its powers

including the powers conferred by this Resolution) for the reclassification of the
status of Mr. Gurpal Singh, Mrs. Jai Inder Kaur, Mr. Angad Singh, Mr. Govind
Singh Sandhu (‘Outgoing Individual Promoters’) and M/s Pritam Singh Sandhu

~ Associates Private Limited (‘Outgoing Body Corporate Promoter’) and all other

individuals and entities identified as Promoter Group due to their
relation/association with the Outgoing Individual Promoters/Outgoing Body
Corporate Promoter and in accordance with Regulation 2(1)(zb) of the SEBI ICDR
Regulations, if any, from the ’Promoter & Promoter Group Category to the ‘Public

Category’ of the Company

“Resolved further that, t_he status of the aforesaid persons/entities (‘Outgoing
Individual Promoters and Outgoing Body Corporate Promoters’) forming part of
the ‘Promoter and Promoter Group” of the Company and from whom the Company
has already received the request for re-classification in writing be and are hereby re-
classified from the ‘Promoter & Promoter Group Category’ to the ‘Public Category’

 of the Company subject to the approval of the members of the Cor?pany and the

necessary permission, consent, or sanction of all the concerned statutory /regulatory
authorities, as may be applicable under the provisions of law.”

“Resolved further that, on approval of the SEBI/ Stock Exchange(s) for the said re-
classification, the Company shall effect such re-classification in the, ‘Statement of
Shareholding Pattern” of the Company from immediate succeeding quarter under
the provisions of Regulatlon 31 of the SEBI Listing Regulations and in compliance
with SEBI SAST Regulations, SEBI PIT Regulal:lons, and other laws as may be
apphcable to the Company.” _

”Résolved further that, the Board of the Company and such other persons as may
be authorized by them, be and are hereby jointly and severally authorized to submit

{
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. the application for re-classification to the Stock Exchanges, where the securities of -
- the Company are listed or any other regulatory body, as may be’ requlred and to
take such steps exped1ent or desirable to give effect to this resolution and to do all
such acts, deeds, mattérs and things as maybe necessary or expgdlent and to settle :
any questions, difficulties or doubts that may arise in this regagdd without requiring
to secure any further consent or approval of the members of the Company and all
such decisions, gs taken in the interest of all the stakeholders, shall be binding on .., <
the Company.” : . : H
t
Voting Results a
ﬁesolutiun 8) . . L
Resolution required: (Ordinary / Special) ‘ " Special
W B Whether promoter/promoter group are interested in | ~ -~ - T Ne
t,"g}: . the agenda/resolution? o
Description of resolution considered Re-classification of certain spec:.ﬁed promoters from promoters :
R category to publn: mtegory : ) B
LV 1 No.of ‘ No. of % of Votes No.of | %of votesin % of Votes
. . } : polledon  |No. of votes ; i
Category | . Mode of voting shares votes - . . votes - | favour on votes [against on votes
outstanding 1 -in favour
_ held polled ' against polled - polled
. shares . .
. @ @ e=lva)nwe @ 6) | E)=layR)*100] @F)=[EVi2)*100
] E-Voting 0 0.00 (] 0 0 0
. m‘mﬁer Foll | ' 18215790 | 18215790 " 10000 { 18215790 0 100.00 0.00
Ibro FPostal Ballot (if o NA NA | . NA NA |- NA NA
moter licabl . ‘ '
Group applicable} . - — : .
Total . - 18215790 [18215790 -100.00 | 18215790 . 0 100.00 0.00
_ | E-Voting 0 000 | 0 0 0 0
blic Foll ‘ 16144 0 0.00 o 0 0 0
L Fostal Ballot (if , NA NA NA [ NA NA | NA
Institutions K ) N R .
applicable) L : : ' -
Total 16144 0 . 000 o o] - 00 0.00
] _ E-Voting . 29226 - 015 8405 | 20871 | 2876 7i.24 _
) Foll . T T267 | 4vieR ] 109.00 0,00 | {0
_ I': blic- Nom | TRt G| 2 o6 WA NA NA| NA| —NA NA Ny
sfifutions |- i : : . |
. N applicable) . ;
. { Total "~ [19247086 | 4200848 2183 | 4180027 | 30821 | 92.50 050 ]
Total | Total 37479020 | 22416638 5081 | 22305817 | 20821 9391 0.093
- Whether resolution is Passed or Not. Yes -
The resolution was passed with requisite majority.
ITEMNO.9 = o
To consider and approve the conversion. of loan into share capital under the.
provisions of 62 of the Companies Act, 2013 and to consider, and if thought fit, to
pass, with or without modification (s), the following resolution, as a Special - ¢
Resolution: S ,
~ The Erstwhile Simbhaoli Sugars Timited (ESSL) had been availing financial }
assistance, from the various lenders for the business requirements of the Company. )
20 :
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With the impler‘nehtaﬁOn of the Scheme of Amalgamation, all these loan liabilities
have been transferred to the Company. The financials of the Company have been

- adversely affected on account of down cycle of the sugar industry and to achieve
“long term - financial viability, a proposal for business restructuring and debt

realignment of the Company have been under discussion with the lenders under
the Corporate Debt Restructuring (CDR) and/or Joint fLender Forum (JLF)

mechanism of fhe Reserve Bank of India and the terms ax?eing agreed to with the
- YA

lenders of the Company. :
. _ i

‘One of the conditions of CDR/JLF is to conivert a part of Lenders’ loans into the

share capital in the event of default by the Company under the lenders’ covenants.
In such case the lenders may be entitled to exercise the option to convert the whole

or part of their outstanding loan into the share capital of the Company at a mutually
acceptable price to be defermined in accordance with the applicable provisions
under the Companies Act, 2013 (the Act) read with the Securities and Exchange
~ Board of India (Issue of Capitai and Disclosure Requirements) Regulations, 2009

(SEBIICDR Regulations) as may be applicable at the time of such conversion.

The following Resolutions were put to vote at the meeting;

"Resolved that, pursuant to the provisions of Section 62 and other applicable -

provisions, if any, of the Companies Act, 2013 (herein after referred as ‘the Act’) and
the rules framed there under (including any statutory modification(s) or re-
enactment thereof for the time being in force), and the provisions contained in the
Memorandum and Articles of Association of the Company, the Foreign Exchange

 Management Act, 1999, each amended from time to time and the rules, regulations, -
guidelines, notifications and circulars, if any, issued by the Government of India.

(‘GOT’), the Reserve Bank of India ("RBI'), the Securities and Exchange Board of
India ("SEBI') including but not limited to the SEBI (Issue of Capital and Disclosure

~ Requirements) Regulations, 2009 (‘SEBI ICDR Regulations’), the Securities and

Exchange Board of India (Listing Obligations and Disclosure f{equirements)
Regulations, 2015 (‘SEBI Listing Regulations) and any other guidelines and
clarifications as may be issued by . other competent statutory/regulatory
authorities, to the extent applicable including the Listing Agreements entered into

" by the Company with the Stock Exchanges, where the equity shares of the

Company are listed ( “Stock Exchanges’) and subject to the permissions, consents,
sanctions and approvals by any authority or institution, including but not limited to

-the lenders of the Company, as may be necessary, and subject to such conditions
‘and modifications as may be prescribed while granting such approvals, consents,
permissions and sanctions, and which may be agreed to by the Board of Directors of

the Company (hereinafter referred to as the ‘Board’, which term shall be deemed to
include any Comumittee(s) constituted/to be constituted by the Board to exercise its
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powers mcludmg the powers conferred by this Resolution), and sub]ect to any other
alterations, modifications, conditions, changes and variations that may be decided
by the Board in its absolute discretion, which may be mutually agreed to by the
Company with its Banks, Financial Institutions, any other lenders (herein after
collectrvely referred as “the Lenders’) , the consent of the membgts of the Companly
be and is hereby accorded that, in.the event of any default ma]ri by the Company,
as defined in the, lendmg covenants in respect of the financial assistance provided
by the Lenders under their respective loan documents, or. ,ag per terms of approval
under the Corporate Debt Restructuring (CDR}) and/or Joint;Lender Forum (JLF),

at their option exercisable i in the manner as described under the said covenants,
may convert the outstanding facilities, in one or more tranches, into the shares in
the share capital of the Company upon such terms and conditions as may be
deemed appropriate by the lenders and the Company at mutually acceptable share
'prlcmg formula -under the provisions of the Act, SEBI ICDR Regulations, SEBI
Listing Regulatlons and/ or other provisions of law as apphcable to the Company

”Resolved further that on receipt of the notice of conversmn, the Board be and is
- hereby authorised to discuss, negotiate, agree, issue and allot the requisite number

to be issued and allotted i in the manner aforesaid shall be sub;ect to the | provisions
the Memorandum and Articles of Association of the Company. and’ the equity

shares, if. so allotted to the Lenders, pu:suant to 'its exercising the rights of
conversion, shall rank parr—passu in all respects with the then ex1stmg equ1ty shares

of the Company

authorized to do, perform and execute all such acts; deeds and things and to settle
matters and things as may be necessary and sign and execute all cfocuments or

~ therewith or incidental thereto for the purpose of giving effect to this resolution.”

mechanism of the Reserve Bank of India as applicable to the Company; the lenders;

‘of fully paid-up shares in the share capital of the Company and all the new shares

of the Act and with SEBI ICDR Regulations réead with the provisions contained in

”Resolved further that, the Board of Directors of the Company be and is hereby |
any question, difficulty or doubt, that may arise and to do all such acts, deeds,

‘writings as may be necessary, proper or expedient and for matters concemed ‘

Voting Results : : -
Resolution (9) -
Resolution required: (Ordinary / Special) Special
Whether promotesjpromoter group are interested in the _ No

* agendafresolution?

- - Approval of conversion of loan inlo share capital under the
Desc:ipriol‘ of resolution considered provisians of 62 of the Compaties A,2013
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. Y of Votes | ) o o
No.of |No.ofvotes{ polledon |No. of votes No. of [%of votes in {o of Vates
. N voles - favour on against on voles
sharesheld ]| polled |outstanding! - in favour i
against | votes polled polled

shares )

@=l2/a ©)=1aV@A | G=lGVEanm
o | _ W @ 160 @ e | e pod
o ] . oromoter E-Voling ) 0 0.00 0 rp"{ 4] Y

. m : -

ind Poll 18215790 18215790 100.00 18215790 50 100.00 _ 0.00

romoter Post?l Ballot (if NA NA NA I?A NA NA
Group applicable} : , i ¢ N
Total +4 168215790 | 18215790 10000 |- 182157%0. |, @ 100,00 0.00-). £
E-Voting 0 0.00 o) yo 0 ) ‘
Poll 0 0.00 o’ -0 [} 0

Pubilic- - 16144
L[nstimﬁm Postal Baliot (if NA NA NA | NA NA NA

Category Mode of voting

‘/.__;k._'
C__

applicable) . ) "
Total ) 16144 0 0.00 |- 0 [§ oo |- 0.00 -
E-Voting 29226 0.15 3417 | 25809 | 11.69 88.31

Pall 19247085 | 2171622 2167 | 417i62 | .- 0 10000 | 0.00
Fostal Ballot (if " NA “NA |- NA | NA|  NA NA

L

[Public- Non

tituti
fnsti DPS applicable) . )
,!r%,j v ] Total 19247086 4200848 21.83 4175039 |- 25809 99.39 0.61
Total Total 37479020 | 22416638 T 59.81 2239082% | 25809 09,88 016 .
o ' Whetherresolution is Passed or Not. Yes N

4 The resolution was passed with requisite majority.

ITEM NO. 10

To consider and approve empowering the Board for conversion of unsecured
loan into share capital and to consider, and if thought fit, to pass, with or without
modification(s), the following resolution, as a Special Resolution:

The issue and allotment of 50,00,000 fully convertible Warrants including resultant
.- equity shares arising out of exercise of option attached to Warrants to the Proposed
Allottees has been approved by the Board of the Company, subject to the approval -
of Members of tﬁe,Company and other necessary approval(s). As per the terms and
conditions of the proposed issue, and as per CDR/JLF directives, the proposed

PN
o
i \ : l 1 ' ‘al'lot'tees have mfused funds in the nature of un-secured loans.
r .
! : :

. ¢

D e Mr Kamal Samtam Company Secretary of the Company apprised the members

S that for the proposed allotment of warrants, ¥ 789.92 Lakhs has already been

“infused by the allottees in the form of Unsecured Loans. The promoters have
already agreed to infuse the funds for the balance portion in a time boynd manner,
during the currency/tenure of the warrants, on or before the conversion into the
share capital of the Company. The lenders have also accorded their consent for the
conversion of unsecured loan into warrants/equity under the relevant provisions of
the applicable laws as prescribed in the Companies Act, 2013 read with SEBI (ICDR)
Regulations and other directions as may be unposed by the statutory/regulatory
authorities.
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The following Resolutions were put to vote at the meeting:

“Resolved that, pursuant to provisions of Sections 42, 62(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (herein after referred as ‘the Act’),
read with the Rule 14 of the Companies (Prospectus and Aljgtment of Securities)
Rules, 2014, (including any statutory modification(s) or re—enggﬁnent(s) thereof, for
the time being,in force) and in accordance with the enabling provisions of the._
Memorandum and Articles of Association of the Company ahd in accordance with
the provisions for preferential issue ‘as contained in the Seturities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as 1. =
amended from time to time (‘SEBI ICDR Regulahons ), the SEBI (Listing Obligations e
and Disclosure Requirements) Reguiatlons, 2015(‘SEBI Listing Regulations’), and '
sub]ect to the approval(s), consent(s), permission(s)and/or sanction(s), if any, of any
e statutory/regulatory authorities, SEBI, Stock Exchange(s), institutions, or bodies, as
may be required and. subject to such ‘térms and condition(s), alteration(s),
correchon(s) change(s) and/or modlﬁcatlon(s) as may be prescribed by any of them ¥
while granting such consent(s), permission(s) or approval(s), and which may be : 9\
agreed to by the Board of Directors of the Company (hereinafter referred to as ‘the
Board’, which terms shall be deemed to include any Committee which the Board
may have constituted or hereinafter constitute to exercise its power including the
powers conferred by this Resolution), the consent of the members of the Company
be and is hereby accorded to the Board for conversion of unsecured loan along with
interest arrears amounting to ¥ 789.92 lacs in aggregate into 50,00,000 (Fifty Lacs)
warrants on preferential basis (‘Warrants’) convertible into equivalent number of
equity shares of the Face Value of Rs.10/- éach, at any time within and up to 18
months from the date of allotment of warrants, to following person(s) belonging to
the Promoter and Promoter group of the Company (Proposed Allottee(s)) on —
preferential basis at an issue price of ¥ 32.10 (including premium of ¥ 22.10 each) as
deterr'mnéd/ calculated in accordance with the SEBI ICDR Regulations and on such
terms and conditions as has been decided by the Board including the ferms of issue
and to accept any modifications as SEBI, Stock Exchanges or such other appropriate
authorities may impose at the time of approvals and as agreed to by the Board
" without being required to seek any further consent or approval in the general -
" meeting from the members of the Company as follows:

W

e
Name of the proposed ’ No. of Warrants
§.No Warrant Alllj)ftfe(s) pro;;osed to be issued Category
1 | Mr. Gurmit Singh Mann ' 10,00,000 Promoter
2 | Ms. Guirsjmran Kaur Mann ; - 40,030,000 Promoter - ‘5
: : Tatal 50,00,000

PSS ¢
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#Resolved further that, the aforesaid issue of the Warrants shall be governed with
the terms and conditions as follows: '

The ‘Relevant Date’ in relation to this preferential issue of Watrants as per the
provisions of SEBI ICDR Regulations, has been fixed as Friday, August 18, 2017,

" General Meeting of the members of the Company.

ii.
iii.

iv,

vi.

vii,

viii.

" on exercise of rights attached to such Warrants shall be subject to lock-in

being the date 30 days prior to the date of passing of this Resc:Zp’ﬁon in the Annual
|

The Warrants shall be issued and allotted by the Company only in dematerialized

form. : ¥
The tenure of Warrants shall not exceed eighteen (18) months from the date of
allotment. ‘ ' '

The Warrant Holders shali be entitled to convert any or all of the warrants in one or
more tranches by way of a written notice to the Company, specifying the number of
warrants proposed to be converted along with the aggregate amount thereon,
without any further approval from the members prior to or at the time of
conversion. The Company Sh_all accordingly, issue and allot the corresponding
number of shares to the Warrant Holders. ' :

If the entitlement against the Warrants to apply for the equity shares is not
exercised within the aforesaid petiod of 18 (eighteen) months, the entitlement of the

* Warrant Holders to apply for equity shares of the Company along with the rights
attached thereto shall expire and the Warrant subscription amount on such -

Warrants shall stand forfeited. :

Upon exercise by Warrant Holders of the option to convert the Warrants, the
Company shall issue and allot appropriate number of Equity Shares and perform all
such actions as are required to give effect to such issue, including but not limited to

delivering to the Warrant Holders, evidence of the credit of the Equity Shares to the

depository account of Warrant Holders and entering the name of Warrant Holders
in the Register of Members of the Company as the registered owner of such Equity
Shares in the records of the Company. o

The Warrants by itself until the conversion into equity shares, does not give to the
Warrant Holders any voting rights including the rights to dividend with respect to

‘ : £

that of the members of the Company. :

The pre-preferential a_Ilo_ﬂnerit shareholding of the Proposed Allottees, the aforesaid
Warrants allotted in terms of this Resolution and the resultant Equity Shares arising

requirements under the provisions of Chapter VII of the SEBI ICDR Regulations.

“Resolved further that, the equity shares allotted on exercise of warrants in terms of

. this resolution shall rank pari-passu ini all respects (including as to entitlement to

voting powers and dividend) with the then existing fully paid-up equity shares in
the share capital of the Company, subject to the relevant provisions contained in the
Memorandum and Articles of Association of the Company.”

S
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“Resolved further that, all or any of the powers conferred on the Company and the
Board of Directors vide this resolution may be exercised by the Board or any other
Cominittee thereof with power to delegate to the aforesaid authorities to any
director/ officer of the Company, for the purpdse of giving effect to this resolution,
may in its absolute discretion deem necessary, desirable or expgdient, including the
execution of the Listing Application to the Stock Exchangegge); filing of requisite

forms with the,Registrar of Companies, Ministry of Cogporate Affairs and/or .

application with any other statutory/regulatory authgritiés and to settle any
questions and difficulties that may arise in the proposed offet, issue and allotment
of aforesaid securities, utilization of issue proceeds, signing of all such other deeds
and documerits as may be required and to do, perform and execute all such acts,
deeds and things and to do all such acts, deeds, matters and things as may be

necessary and sign and execute all documents or writings as may be necessary, -

proper or expedient and to do all such acts, deeds and things in connection
therewith and incidental thereto without being required to seek any further consent
or approval of the members of the Company or otherwise to the infent that they
shall be deemed to have given their approval thereto expressly by the authority of
this resolution and all actions taken by the Board or Comumittee(s} duly constituted
for this purpose in connection with any matter(s) referred or contemplated in any of
the foregoing resolutions be and are hereby approved, ratified and conﬁrmed in all

" respects and shall be bmdmg on the Company

Voting Results
Resolution (10)
' Resolution required: (Ordinary /Special) | . Special
Whether promoter/promoter group are interested in the — No
) agenda/resolution? | .
Description of resolution considered Appr:oval.empowelnng the Board for conversion of unsecured |
| loan into share capital
: % of Votes o e % of Votes
No.of |No.ofvotes| polledon {No. of voles~ No.of | % of votes in against on
Cafegory Mode of voting . s votes~ | fa on
: shares held] polled |outstanding| in favour against | votes polled | - votes
o shares : pote polled
' GV (6)=1{a¥ (D1"20{ (7)=[(5V(2)]
. ) @ | @ ® 0 o
E-Voting ) ) 0 D.00 ¢l 0 0 ol
Promoter and | Poll ) 18215790 18215796 | 100,00 (18215790 0 100.00 0.00
Promofer Postal Ballof (if - NA NA NA NA - NA NA
Group | applicable) . e
Total 18215790 | 18215790, 100,00 18215790 0 100.00 0.00
] E-Voting 0 0.00 | 0 0 0 0
Lo Poll ] o|- o000 0 0 0 0
i 16144
Pu.b.h = : | Postal Ballot (if NA NA NA NA NA NA
Institutions i h . .
applicable) . :
Total 16144 i} 0.00 T 0. 0 - 000 0,00
E-Voting ' 29145 0.15 3219 25926 11.04 88.96
Poll ‘ 4171622 21.67 4171622 . 1] 100.00 - 000
ice . 19247086 : -
Public- Nom 1 e Walor (if A NA|  NA| WA NA NA
- |lnstitutlons -
- . applicable) . )
Total 19247086 1200767 21.83 4174841 | 25926 99.38 0.62 §
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Total | Total 37479020 ] 2416557 5981 | 22390631 | 2592 %88 | 016
. Whether resoluhon is Passed or Not  Yes 7

The resolution was passed with requisite magjority.

ITEM NO. 11 . fl
To consider and approve the mortgage and or charge %tq an amount of ¥ 1600
crore under section 180(1)(a) of the Companies Act, 2013 and to consider, and if

—thought fit, to pass, with or without modification (s), the following resolution, as

a Special Resolution:

As per the prov1smns of Section 180(1) (a) of the Compames Act, 2013, the Company
is required fo create the mortgage over its immovable properties by way of creation
of charge, hypothecation, lien, pledge” etc. for the purposes of securing the
loan/credit facilities extended by all the lenders to secure their facilities granted to
the Company. Further, upon occurrence of defaults under the relevant
Loan/facility agreements and other documents as may be executed by the

.Company with the lenders, the lenders would have certain rights in respect of the

Company's assets, - properties and licenses including the rights to sell/disposal
thereof; creation of charges/as aforesaid and enforcement of assets by the

' Company's lenders upon occurrence of default would amount to a sale/disposal of
- the whole or substantially the whole of the undertakmg of the Compa.ny

~ Therefore, in comphance with the provisions as a_pp]icable to the Company, it is
required to authorise the Board of Directors of the Company to create
. mortgage/charges on immovable properties comprising of the land and other

assets/ undertakings of the Company to secure long term and short termborrowings
upto a limit of 1600 crore at any point of time as may be determmed by the Board

£

The following Resolutions were put to vote at the meeting;

“Resolved that, pursuant to the provisions of Section 180 (1) (a) of the Companies

Act, 2013 (hereinafter referred as ‘the Act) and the rules made _there under

(including any statutory modification(s) or re-enactment thereof for the time being
in force), and the provisions contained in the Memorandum and Articles of

| Association of the Company, and the terms and conditions as may be approved by

the lenders of the Company under their respective letter of sanctions, Corporate

Debt Restructuring (CDR) and/or Joint Lender Forum (LF) framework of the

Reserve Bank of India, and subject to any other alterations, modifications,
conditions, changes and variations that may be decided by the Board in its absolute

discretion, the consent of the members of the Company be and is hereby accorded
27
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to the Board of Directors of the Company (hereinafter referred to as the ‘Board’,

which term shall be deemed to include any Committee(s) constituted/to be
constituted by the Board to exercise its powers including the powers conferred by

this Resolution) to mortgage and/or charge all or any part of the movable or
immovable properties including the land in the name of thegCompany, wherever
situated, both present and future, and/or whole or part of thejundertaking(s) of the
Company of evgry nature and kind whatsoever as rightfully owned and recorded in_, =«
the books of:accounts of the Company, in such manner 4s the Board of Directors

may think fit together with power to take over the managemént of the business and
concern of the Company in certain events, fo or in favour of Barks, Financial e
Institutions, any other lenders or debenture trustees (herein after collectively a
| referred as ‘the Lenders’) to secure the amount(s) borrowed or to be borrowed by '
¢ "] the Company from time o fime for due repayment of the principal together with

' interest, compound/additional interest, commitment charge, costs, expenses and all -
other monies payable by the Company in respect of such boirowings upto an
amount of ¥ 1600 crore as described in the explanatory statement of this Notice.”

—
"?-;';*‘(-.:'

“Resolved further that, the consent of the members of the Company be and is

- hereby given for ratifying all such acts, deeds, matters and things as required and
signed and executed all documents or writings as may be deemed necessary, proper
or expedient and for matters concerned therewith or ineidental thereto entered into
by and for and on behalf of the Company after the implementation of the Scheme of
Amalgamation of Erstwhile Simbhaoli Sugars Limited with the Company, pursuant
to the Order passed by the Hon’ble I—Ilgh Court of Judlcature at Allahabad.”

P R IR PRy e T i e e e

”Resolved further that, the Board be and is hereby authorized to take such steps as
may be necessary for obtaxmng approvals, statutory, contractual or otherwxse, in
relation to the above and to do, perform and execute all such acts, deeds and things
and to settle all matters arising out of and incidental thereto, and to'sign and to '
execute deeds, applications, documents and writings that may be, required on
behalf of the Company and generally to do all such acts, deeds, matters and things
as may be deemed necessary, proper, expedlent or incidental for giving effect to this

S

resolutlon
- Voting Results o
Resolution (11) o : . :
Resolution required: (Ordinary / Special} Special
Whether promoler/pmmotcr group are interested in the No . :
; L agendafresolution? : e . ) f
I

. - . -Approval of mortgage and or charge upto an amount of Rs.
Description of resolution convidered 1600 cror under section 180(1)(a) of the Companics Act, 2013

% of Votes No. of [% of voles % of Votes
, No.of |No.of votes No. of voles . . ;
Category Mode of voling ciiares held olled polledon § in favour votes - [ favouron ‘jagainst on voles i
. - P outstanding .} against | votes polled polled :‘
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shares
=] - ’ A
Q) @ [AAE g | g [N Gy
Promoter |LEY0HR8 L 0 0.0 0. 0 0 [ -
and Poll | 18215790 . 16215790 10000 | 18315780 [z 0 |. 10000 0.00
Promoter | Fostal Ballot (f I NaA NA NA F NA NA NA
Group | 2pplicable) g ; .
Total 18215790 | 18215790 10000 | 18215790 0 100.00 000 | =
E-Voling 0 0.00 70 0 0 ~0 £
Public- Poll . 614 o 000 [ 7 0f 0 0 0
| Institutio | Postal Ballot (if NA NA NA}|™ NA- NA NA
ns applicable)

: Total 16144 0 0.00 0 0 0.00 0,00 L
= E-Voting 29226 015 7460 | 21766 25.53 74.47 o
;‘:::‘C' T Poll _ 19247086 | 3371622 67 | 4171622 0 10600 | 0.00
Institutio | Fostal Ballot (i _ NA NA NA | NA NA NA
ns . | applicable) . ' . 1 .

Total 19247086 | 4200848 2183 | 4179082 | 21766 9948 051
Total Total 37479020 | 22416638 5981 | 22394872 | 21766 99.90 0.09
Whether resolution is Passed or Not. Yes 4

The resolution was passed with requisite majority.
%

ITEM NO. 12

- To consider and. approve empowering the Board for the borrowmgs powers upto
¥ 1600 Crore under section 180(2)(c) of the Companies Act, 2013 and to consider,
and if thought f1t ‘to pass, with or without modification(s), the following
resolution, as a Spec1al Resolution :

It is required to pass the resolutions undeér the provisions of Section 180(1)(c) of the
Companies "Act, 2013, regarding the borrowing powers, to authorize the Board of
Directors of the Company to borrow monies, from time to time, for the business of
the Company notwithstanding that the money to be borrowed together with the

~'monies already borrowed by the Company, apart from temporary loans obtained
from the Company's bankers in the ordinary course of business, vill exceed the

_aggregate of paid-up share capital of the Company and its free reserves provided

 that the total amount of monies borrowed at any time, shall not exceed ¥ 1600 crore
in aggregate at any point of time as may be determined by the Board of Directors of

the Company.
-

The following Resolutions were put to vote at the meeting:

“Resolved that, pursuant to the provisions of Section 180(1)(c) of the Companies |
- Act, 2013 (hereinafter referred as ‘the Act’y and the provisions in the Memorandum
* and Articles of Association of the Company, and subject to such other provisions as
may be applicable from time to time, the consent of the members of the Company,

~ be and is hereby accorded to the Board of Directors (hereinafter referred to as the _
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‘Board’, which term shall be deemed to include any Committee, which the Board
may constitute to exercise its powers including the powers conferred by this
resolution) to borrow money, from time to time at its discretion from any one or
more persons, firms, bodies corporate, bankers, financial mstttuhons, non-banking
finance comipanies, (herein after collectively referred. as * Lenderg) or from
others by way of advances, deposits, debentures, loans or ofheiwise and whether
unsecured or sgcured by mortgage, charge, hypothecation or lien or pledge of the.
Company’s assets and properties, whether movable ifunovable or stock-in
process and debts, and advances as may be considered apprdpriate by the Board in
the best interest of the business of the Company, notwithstanding that the monies to
be borrowed together with the monies already borrowed by the Company, apart
from temporary loans obtained from the Company’s bankers in the ordinaty course
of business, will or may exceed the aggregate of the paid-up share capital of the
Company and its free reserves ie., reserves not set apart for any specific purpose,

* from time to time; provided that the total amount up to which monies may be

borrowed by the Company shall not exceed T 1600 crore (Rupees One Thousand Six
Hundred Crore only) in aggregate at any point of time as may be determmed by the
Board of Directors of the Company -

“Resolved further that, the consent of the members of the Company be and is
hereby given for ratifying all such acts, deeds, matters and things as required and
signed and executed all documents or writings as may be deemed necessary, proper
or expedient and for matters concerned therew1th or incidental thereto entered into '
by and for and on behalf of the Company after the 1mplementauon of the Scheme of
Amalgamation of Erstwhile Simbhaoli Sugars Limited with the Company pursuant
to the Order passed by the Hon’ble High Court of Judicature at Allahabad.”

" “Resolved further that, the Board of Directors of the Compahy be and is hefeby'

authorized to do, perform and execute all such acts, deeds and things and to settle
any question, difficulty or doubt, that may arise and to do all such acts, deeds,

" matters and things as may be required and to sign and execute all documents or

writings as may be deemed necessary, proper or expedient for matters concerned
therewith or incidental thereto for the purpose of giving effect fo this resolution.”

Voting Results e
" Resolution (12)
©: ; Resolution required: (Ordinary / Special) Special
Whether promoter/promoter group ate interested in ] No

the agenda/tesclution? :
. .- { Approval empowering the Board for the botrowings powers upto
Description of resolution considered § o /% 0 o o der section 180(1)ic) of the Companies Act, 2013

= \% . 30
EITIALS |

#




R T

S
e e

e e 4 .

MINUTE BOOK

Simbhaoli Sugars Limited

Q. . - % of Votes ‘ Mag e o
No. of shares|No. of vates]  polled on No. of votes No. of %of votes ln' Y of Votes
Catepory Mode of voting Lo N vates - | favouron Egp.inal on votes
1 held polled outsfanding { - infavour frust | votes polled lled
shares agains v;  polled, polle
| @=tizyain GV | M=IERT
. 1} @ B)=l@2y1)100 @ (2] - | 100 100
oot E-Voting , 0 0.00 0 b 0 ]
a:("m" [ Poll 18215790 | B2 10000 | 18215790 ) 10080 0.00
Promoter Postal Ballet (if NA NA NA ? A NA ‘NA
) applicable} .
Group - .
Total *# . 18215790 | 18215790 100.00 18215790 0 100.00 0.00
E-Voting 0| 0.00 o4 0 0 0
Poll 0 0.00 0 i 0 4] 0
Public- : 16144 £ - -
e Tostal Ballo (it NA NA NA | NA NA NA
Insfitutions .
‘ : applicable) :
' Total 16144 o] 0.00 0 0 0.00 0,00
{ E-Voting 29226 015 7460 | 21766 25,53 7447
' Poll 4171622 21.67 4171622 0 100.00 0.00
Public- N : 19247086 -
oeitorions | Fostal Ballot G - NA NA NA | NA NA NA
stitutions | - . o R
. applicable} | |
Total 19247086 4200848 |- 21.83 4179082 | 21766 9948 052
Total 7 Total 37479020 | 22416638 598112 22394872 | 21766 | - 99.9029 0.0971
' : Whether resolution is Pass Passed or Not. " Yes

‘The resolution was passed with requisite majority.

ITEM NO. 13

To consider and appi'ove the limits for investments upto ¥ 500 crore under section
186 of the Companies Act, 2013 and to consider, and if thought fit, to pass, with or
without modification(s), the following resolution, as a Special Resolution:

"fhe .conisent of the members of the Company is being sought by way of an enabling

resolution for an amount not exceeding ¥ 500 crore (Rupees Five Hundred Crore

- only), outstanding at any point of time notwithstanding that such investments,
outstanding loans given or to be given and guarantees and security provided are in

excess of the limits prescribed under the provisions of Section 186 of the Companies
Act, 2013 and rules made there under. .

The following Resolutions were put to vote at the meeting:

“Resolved that, pursuant to the provisions of Section 186 and any other applicable
provisions of the Companies Act, 2013 (hereinafter referred as ‘the Acf) and rules
made there under, including any statutory modification(s) thereof for the time
being in force and as may be enacted from time to time, and the provisions
contained in the Memorandum and Articles of Association of the Company, and
subject to such approvals, consents, sanctions and permissions, as may be
necessary, the consent of the members of the Company be and is hereby accorded to
the Board of Directors (hereinafter referred to as the ‘Board’, which term shall
include any Committee constituted by the Board or any person(s) authorized by the

Board to exercise the powers conferred on the Board by this Resolution) to (i) give
.31 .
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any loans to any person or other body corporate, or (ii) give any guarﬁntees or to
provide security in connection with a loan to any other body corporate or person, or
(iii) dcquire by way of subscription, purchase or otherwise, the securities of any
other body corporate, exceeding sixty percent of Company’s paid up share capital,
free reserves and securities premium account or one hundr%‘d percent of its free
reserves and securities premium.account, whichever is Irugher, as the Board of
Directors may think fit, provided that the total loans: or investments made,._
guarantee given,. and securities provided shall not at any tithe exceed E4 500 crore
e (Rupees Five Hundred Crore only), over and above the paid kip share capital of the
. . "] Company and its free reserves, notwithstanding that the aggregale of the e
_investments so far made together with the investments to be made will exceed the
limits as prescnbed under the provisions of section 186 of the Act as apphcable to
¥ - the Company
by

R
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“Resolved further that, the consent of the members of the Company be and is
hereby given for ratifying all such acts, deeds, matters and things as required and
signed and executed all documents or writings as may be deemed necessary, proper
or expédient and for matters concerned therewith or incidental thereto entered into
by and for and on behalf of the Company after the implementation of the Scheme of
'Amalgamation of Erstwhile Simbhaoli Sugars Limited with the Company pursuant .~ A
to the Order passed by the Hon'ble High Court of Judicature at Allahabad.” '

R T ST B s T BT £ e et e

“Resolved furthier that, the Board of Directors of the Company be and is hereby -
authorized to do, perform and execute all such acts, deeds and things and to settle
any queshon, d1fﬁcu1ty or doubt, that may arise and to do all such acts, deeds,
matters and things as may be required and to sign and execite all documents or
writings as may be necessary, proper or expedient for matters concemed therewith
or incidental thereto for the purpose of giving effect to this resolution.”
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“Voting Results . 2
Resolution (13) . . ] o
Resolution required: (Ordinary / Special} . Special
Whether promoter/promoter group ave inferested in : No.
the agenda/resolution? )
. Approval of the limits for investments upto Rs. 500 crore under
Description of resolution considered section 186 of the Companies Act, 2013 e
: No. of No. of “/n:li;"o:‘s No. of No. of ﬁ:}i:::e: % of Votes
Category. | Mode of voting S votes P . |votes-in |votes- against on
: shares held led outstanding favour arainst 170 votes votes polled
' ‘ L poree - shates B4 polled fes po
' . , =y | mEtever | o,
| m @ - e | @ | @ | Gulr | OTREN
‘ E-Voting S 0 -0.00 [ 0 0 ) 0 : "
:::Im"te' Poll 15015700 | 18215790 10000 | 18215790 | 0 | 100.00 0.00
" [ Postal Ballot Gf NA NA|] - NA| NA NA - NA
romoter X )
 loroup applicable} - . ] ] ;
) Total. 18215790 | 18215790 100.00 18215790 | o 100.00 0.00 i
: g i
o Yo
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- The resolution was passed with requisite majority.

~ The following Resolutions were put to vote at the meeting;

Simbhaoli Sugars Limited
E-Voting IR 0.00 0 0 0 o
Pablic- 11:01'11 o 16144 ¢ : 0.00 0 0 0 ; 0
institutions | £o5t21 Ballof NA NA NA NA NA NA
‘ _| applicable) )
Total 16144 0 0.00 D [ 0.00 0,00
E-Voting 29236 0.15 8577 { 20648 | 2935 70,65
. Poll 4171622 21.67 4171622 5 0 160.00 0.00
Public- Non _ 19247086 ‘ L
hnstitutions | L05tR] Ballot (i NA NA NA NA NA NA
applicable) )
Total 19247086 | 4200848 2183 | 41801% |,' 20649 9951 0.49
Total Tptal 37479020 | 22315638 5981 | 23555%9 | 20649 99,91 0.0~
) B Whether resolution is Passedjor Not, Yes

| -

ITEM NO. 14

To cohsider_and approve-the remuneration to be paid to Mr. Satnam Sihgh Saggu
as the cost auditor and to consider, and if thought fit, to pass, with or without
modification (s), the following resolution, as an Ordinary Resolution: -

The Board of Direétors*, had approved the ap‘pointm'ent of M/s. Satnam Singh
Saggu, Cost Auditor (Membership No.10555), as the Cost Auditor for audit of the
cost accounting records of the Company for the financial year ending March 31,

-2017, at a remuneration of ¥ 1,98,000 (Rupees One Lac Ninety Eight Thousand only) -

excluding service tax plus reimbursement of out of pocket expenses at actuals, if
any, in connection with the audit. ’

In accordance with the provisions of Section 148 (3) of the Companies Act, 2013
read with the Companies (Audit and Auditors) Rules, 2014 and Companies (Cost
Records and Audit) Rules, 2014, the rermineration payable to Cost Auditor is

'+ required to be approved by the members of the Company.

#

“Resolved that, pursuant to the provisions of Section 148 and: other applicable
provisions, if any, of the Companies Act, 2013 and rules made there under
including any statutory modification(s) or re-enactment thereof for the time being
in force, the consent of the members of the Company, be and is herebyq gpcorded- for

-the payment of remuneration of ¥ 1,98,000 plus other out of pocket expenses to be

incurred on the concerned assignment for the financial year 2016-17, as may be
considered appropriate and approved by the Board, to Mr. Satnam Singh Saggu,

- -Cost Accountant (Membership Number 10555),who has been re-appointed as the

Cost Auditors for audit of the cost accounting records of the Company.”

“Resolved further that, the Board of Directors of the Company be and are hereby
authorized to do, perform and execute all such acts, deeds and things and to settle
33 ’
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any question, difficulty or doubt, that may arise and to do all such acts, deeds,
matters and things as may be required ‘and to sign and execute all documents or
writings as may be necessary, proper or expedient for matters concerned therewith
or incidental thereto for the purpose of giving éffect to this resolution.”

Voting Results
J
Sé . / —y
Resolution (14} i
) Resolution required: (Ordinary / Special} Ordinéry
Whether promoter/promoter group are inferested |
in the agenda/xe'éniution? No
Description of resolution considered | Approval of the remuneration to be paid to Mr. Satmam Singh Saggu a5
L the cost auditor .
: No. of No. of % of Votes No. of %of votesin | % of Votes
Category Mode of shares | votes polled on votes - in No. of Yotes favour on votes | againston
voting 1 outstanding - against . L
held [ polled shares favour polled votes polled
: ' @@=y (6)=[(2/()]*10 | ()=[GV2)
Lk {n X ) (2) ) : 100. - (4) . ©) i} ]+100
E-Voting .. 0 - 0.00 0 0 0 0
Promoter | Poll . 18215790 10000] 18215790 [ 100.00 000
and .Postal Ballot | 18215790 NA NA NA NA NA NA
[Promoter (if - : .
Group  applicable) ]
L Total 18215790 18215790 . 100,00| 18215790 0 100.00 0.00{
E-Voting ' 0 000 0 i) 0 0
Foll | 0 0.00 0 i _ 0 0
[Public- Postal Ballot | 16144 T NA NA NA NA NA NA
Institations | (if. - ‘ :
applicable) ©- : . .
Total 16144 0 © 000 . 0 [ 0.00 0.00
E-Voting CLF . 33736 0.18 . 12970 20766 3845 . 6155
Poll 4171622 2167 | 4171622 -0 20000 0.00
Public- Non | Postal Ballot 19247086 NA NA NA NA NA NA
Eistitutions | (if = P ' i
: applicable) - : '
L Total. 19247086{ 4205358 21.85°| 4184592 20766 99.51 0.49
Total Total azaroo20] 2247134 5982 | 22400382 20766 9991 . 0093 |
) Whether resolution is Passed or Not. " Yes
The resolution was passed with requisite majority. ,

Vote of thanks - '

On completion of all the proceedmgs, the meehng termmated at 11:00 am with a

Date:
Place:

vote of thanks to f.he chair.

Od’ 16,201F
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