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THE NATIONAL STOCK EXCHANGE OF INDIA LTD.
Listing Department,

Exchange Plaza, Plot no. C/1, G - Block,

Bandra Kurla (E) Complex,

Mumbai -400051

Script Code: SRTRANSFIN
Dear Sir,
Sub.: Proceedings of the Board Meeting held on January 24, 2015

The Board of Directors of the Company at its meeting held today has inter-alia,
approved and taken on record the unaudited financial results of the Company for
the third quarter and nine months ended on December 31, 2014 (Standalone &

Consolidated) prepared in terms of Clause 41 of the Listing Agreement.

As required under Clause 41 of the Listing Agreement, please find attached
herewith the said Standalone and Consolidated Financial Results of the Company
together with Limited Review Report for the quarter ended December 31, 2014 of
the statutory auditors. These financial results would also be published in one

English and one vernacular newspaper as required under the Listing Agreement.

The Board passed resolution for convening Extraordinary General Meeting of the
Company on March 30, 2015 to pass necessary resolutions for appointment of
Independent Directors who were appointed prior to April 1, 2014 in pursuance of
the General Circular No. 14/2014 dated 9™ June, 2014 issued by the Ministry of

Corporate affairs.
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The Board elected Mr.S.Lakshiminarayanan, Independent Director as Chairman of
the Board.

Thanking you,

Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

e
VIVEK ACHWAL

COMPANY SECRETARY
Encl.: a/a.
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Limited Review Report
Review Report to
The Board of Directors

Shriram Transport Finance Company Limited

1. We S. R. Batliboi & Co. LLP ('SRB’) and G. D. Apte & Co. (‘GDA') have jointly reviewed the accompanying
statement of unaudited financial results of Shriram Transport Finance Company Limited (‘the Company’) for the
quarter ended December 31, 2014 (the “Statement”), except for the disclosures regarding 'Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting”, specified under the
Companies Act, 1956 (which are deemed to be applicable as per section 133 of the Companies Act, 2013 read
with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which itis to be disclosed, or that it contains any material misstatement.

5o
For S.R. Batliboi & Co. LLP For G. D. Apte & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration num 301003E ICAI Firm registration number: 100515W
1" 4
= A ‘ A
v o T a1 ‘ >
per Shrawan Jalan r Ameya Tambekar
Partner Partner

Membership No: 128355

Q}’ Membership No.: 102102

Place: Colombo
Date: January 24, 2015

Place: Colombo
Date: lanuary 24, 2015
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PART 1
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
Rs. in lics
Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulirs 3112204 Jﬂ.ﬂﬁ.lﬁ.ld 31122003 3.2.am4 JLirma 31032014
(Unaundited) (L fited) | (Unovdited) | (Unauadited) | (Unoudited) {Andited)
1|(#) Income from operations 220,264 210,761 203233 632,612 587326 187 812
(b) Oither operating incame 2 12 - 14 147 198
Total income from operations 220,266 210,773 203,233 632,626 387473 788,010
2| Expenses
(a) Employee benefit expenses 10,694 13,660 9486 31,476 30,654 40,886
(b) Depreciation and amortisation 1,000 1,064 800 3,101 2,090 2914
(c) Provisions und write offs 32,385 30,288 0,215 95,053 84,516 114,880
(d) Other expenditure 16,171 15,022 14, BRS 46,621 40,688 54,050
Total expenses 60,249 57,034 55,386 176,251 157,948 212,770
5 [Prafit from operations before other income, Nbance cosis
and exceptional items (1-2) 160,07 153,739 147,847 456375 429,515 575,240
4| Dther income 254 228 121 614 669 §16
4| Profit from ardinary activities hefore finance costs and
cxceptional items (3+4) 166,271 153,967 147,968 456,989 430,194 576,056
6|Finance costs 113,231 108,905 105,293 320,568 200,814 393,252
7| Profit from ordinary activities after finance costs but
before exceptional items (5-6) 47,040 45,062 42,675 136,421 138,380 182,804
8| Exceptional items - - - = - -
O Profit from ordinary activities before tax (7 + 8) 47,040 45,062 42,675 136,421 138,380 182,804
10 Tax expenses (including defered tax ) 15,295 14,841 12,537 44213 41,455 56,383
11{Net Profit{loss) from ordinary activities after Lax(9:10) 31,245 30,221 30,138 92,108 96,925 126,421
12| Extraordinary items (net of tax expense) - - . - - -
13| Net Profit/(loss) for the period (11+12) 31,245 30,121 30,138 92,108 96,925 126,421
14| Paid up equity share capital 22691 22,691 22,691 22,691 22 691 22,691
(Fuce valug of Rs. 10/~ per share)
15| Reserves (excluding revaluation reserves) 804,631
Earnings per share (not annualised) (before extmordinary
16.1{ items)
Basic (Rs.) 3 13.32 13.28 40,60 2.7 5572
Dihted (Rs:) 13.77 13.32 13.28 40 60 42.72 5572
16,11 | Bamings Per Share (not annualised) (afier extraordinary items)
Basic (Rs) 13.77 1332 1328 40 60 2n 55.72
Diluted {Rs.) BT 1332 13.28 40.60 42.T2 5572
PART T '
SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulary 31122004 30.09.2014 31122003 3122004 31.12.2013 31.03.2014
(Unaudited) (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) {Auidited)
A|PARTICULARS OF SHAREHOLDING
1| Piiblic sharcholding
- Mumber of shares 167,779.574 167,779,574 168,083,812 167,779,574 168,083,812 167,779,574
= Percentage of shureholding 73.:95% 7395% 408% 73.95% T4,08%| T3.95%
2| Promoters and promoter group sharcholding
1) Pledped/encumbered
- Miimber of shares - -
- Percentage of shares (%5 of 1otal share
holding of promaoters & promoter group) - - -
- Percentage of shares (%% of total share
capital of company) =
b} Mon-encumberzd
- Mumber of shares 59,103,162 59,103,162 58,798,924 59,103,162 58,798,924 59,103,162
- Pereentige of Shiires (% of total share
holding of promoters & promoter group) 100.00% 100 00%6 T00,005% 100.00% 100/00% T00.00%
- Percentage of shares (% of total share
pital of company) 26/05% 26.05% 25.92% 26.05% 25.92% 26.05%




B Information on investor complaints pursuunt to Claose 41 of the Listing Ageeenent for the quarter ended December 31, 2014

Opening z Closing
Particulars Balnids Adlditions Dispiosal i
Number of complaints received - 3 ! ]

# Resolved as on date

Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Baird of Directors at their respective meetings held an January 24, 2015.
2 ‘The above resilts have been subjected 10 Limited Review by the Stututory Auditors of the Company, except figures for year ended March 21, 2014 have been subject 1o
audit by the Statutory Auditors.

1 Pursuant to the Compatiies Act, 2013 (the "Act") becoming effettive fom April 01, 2014, the Company has recomputed the depreciation based on the useful life of the
assets as prescribed in Schedule 11 of the Act. This has resulted in additional charie of depreciation of Rs. 161.39 lacs and Rs 64549 lacs for the quarter and nine
months ended December 31, 2014 respectively, Further, a5 per the trnsttipnal provision, the Company tas adjusted Rs 82.07 lacs (nét of deferred tax) in the opening
balance of Surplus in Statement of Profit and Loss,

4 Pursuant 1o the Interim Dividend apjitoved by the Bourd of Directors in their meeting held on October 20, 2014, the Company paid during the quarter ended December
31, 2014 an interim dividend of Rs. 4/~ per equity share (nominal value of Rs. 10/ each) bggregating Lo Rs. 10,889.83 lacs {including tax on dividend Rs. 1,814.52
laes),

5 The Company operates in & single reporiable segment that is financing, which has similar risks and rétums for the purpose ol AS-17 on “Segment Rep ' fied
iinder the Companies (Accounting Standard) Rules, 2006 (as amended). The Company operates in a single geographical segment i e domestic.

6 The aforesaid figures are standalont ﬁmm:i.l resulte of the Company. The figares for tha previous penodiyear have been regrouped freamanged wherever necessiry 10
conform to the current period presentation

7 The results of the company dre available al www bseindia.com, www.nseindia.com and www.stlo.in,

By order of the Board
For Shrivam Transport Finance Company Limited

Place - Colembo U ;dl Revankar
Diate © January 24, 2015 Mannging Director
DIN: 00141189




S.R.BATLIBOI & Co. LLP G. D. Apte & Co.

Chartered Accountants Chartered Accountants
12' Floor, The Ruby GDA House, Plot No. 85
29, Senapati Bapat Marg Bhusari Colony (Right)
Dadar (West), Mumbai - 400 028 Paud Road, Pune - 411038

Limited Review Report

Review Report to
The Board of Directors
Shriram Transport Finance Company Limited

1. We S.R.Batliboi & Co. LLP ('SRB") and G.D.Apte & Co. ('GDA') have jointly reviewed the accompanying
statement of unaudited consolidated financial results of Shriram Transport Finance Company Group
comprising Shriram Transport Finance Company Limited (‘the Company’) and its subsidiaries (together,
‘the Group") for the quarter ended December 31, 2014 (the “Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter Group Shareholding" which
have been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. In respect of unaudited quarterly consolidated financial results, we did not jointly review the statement
of unaudited financial results of two subsidiaries whose unaudited quarterly financial resuits reflect
total revenue of Rs. 14,320 lacs after elimination of inter group transaction for the quarter ended
December 31, 2014 and total assets of Rs. 344,956 lacs after elimination of inter group transaction as
at December 31, 2014. The financial results of the subsidiaries, Shriram Equipment Finance Company
Limited and Shriram Automall India Limited have been reviewed by S.R. Batliboi & Co. LLP, Chartered
Accountants and G. D. Apte & Co. Chartered Accountants, respectively, whose reports have been
furnished to us, and our review report, in so far as it relates to the amounts included in respect of
these entities, is based solely on reports of respective auditors.

4. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 Interim Financial Reporting specified
under the Companies Act, 1956 (which are deemed to be applicable as per section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised
accounting practices and policies has not disclosed the information reguired to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

(Ui Lo
For S.R. Batliboi & Co. LLP For G. D. Apte & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E ICAI Firm registration number: 100515W
- o
L‘((:J-J —
per Shrawan Jalan Aﬁeya Tambek 9'
Partner Partner
Membership No.: 102102 Membership No: 128355

Place: Colombo
Date: January 24, 2015

Place: Colombo
Date: January 24, 2015
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PART 1
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
iRs. in lacs)
Ouurter Endesd Nine months Ended Year Ended
Sr. No. Purticulurs 3122014 30002014 31122003 31122004 31.02.2008 3082014
(Unnuwdited) (Unandited) | {Hnaudited) (Unaudited} (Unaundited) Al
1] (@) Income from operitions 734,570 226,024 219,684 675,562 612,500 £47,419
(b) Other operating income 2 iz - 14 147 108
Total income fram operations 234,881 | 226,036 219,684 475,576 632,656 #47,617
2| Expenyes
(#) Employee bonefit expenses 12,557 12430 11,007 36,730 35,1401 47,160
(b) Drepr wnd : 1061 1,145 a2 3,349 2383 1278
(c) Provisions and write offs 34,825 33040 32,986 103,913 89,560 11,321
() Other expenditure 17,250 16,034 16,289 49,698 44 367 58,992
Total expenses 65,693 63,550 61,164 193,690 171 751
3| Profil from uperations before oiher income, fmance costs and a : 2 - e
exceplinunl items {1-2) 168,888 162,486 156,520 481,446 461,158 616,866 |
4] Orher i 110 88 15 220 350 402
S| Prufit from ordinary activities befare finance costs nnd
M items (354) | 168,998 162,574 158,535 482,100 461,514 617,264
6| Finance ol 120:61) | 116,208 112,30 342,185 311,886 420221
7| Profit from ordinary activities after finnnce costy but befare|
exceptional items (56} ] 46,276 46,234 139,921 149,628 197,047
8| Exueptional jtems - - - - - .
9| Prafil from ordinnry activities before tax (7 + 8) 48,387 16,276 46,24 130,921 149,628 197.047
10f Tax exg {including deferred ax ) 16,260 15272 13,740 45500 45323 61,253
11{Net Profit/(loss) from ordinary activities after tax(3-10) 32027 31,004 32,485 94421 104,305 135,704
12|E dinary (tems (net of lax expense) - = E = < -
13| Net for (11+12) 32,127 31,004 32,488 4,421 104,305 135,794
14| Share of Profiti(loss) of assocites. - - - - B -
15| Minority inferes) - - - - - -
16| Net Profit/{loss) after tazes, minority interest and share of
] iss) of associntes (13 + 144 18) 3127 11,004 32,483 14,421 104,305 135794
17| Paid up equity share capital 22691 22,691 22,691 22,601 22,691 22,691
(Faice value of Rs. 10/- pet share)
18| Reserves (exluding revaluation reseives) §28.127
19,1 Earnings per Share {not lised) (before extraordinary items}
Basic (Rs) 1416 1267 1432 4162 45.97 56 85
Diluted (Ri ) 14 16 1367 1432 4162 4547 5985
19,11 | Eamings por share {not lised) (after finacy Wems)
Hasic  (Rs) 14.16 13.67 1432 4162 45.97 5985
Dhluted (Rs) 1416 13.67 14 32 4162 45497 5085
PART 11
SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
Quarter Epded Nine months Ended Yenr Ended
Sr- Nai Purticulars 31122014 30.09.2014 31122013 31.12.2014 3L12.2013 31032014
= (Umisndifed) (Unaudited) (Usandited) | (Unaundited) | (Unuwdited) | {Andited) |
A|PARTICULARS OF SHAREHOLDING
1| Public shareholding
- Number of shares 167.719.574 167,719,574 |68,083.812 167,770,574 168,003,812 167,779,574
- Percentige of shareholding 73 us4 73 0| 74 080 — 74.08% 7305
2P und group shareholding
1) Pledged/enoumbered
- Number of shires - . - - - =
- Percentage of shares (% of tatal ghare
hokdmg of promaters & promoter group) - - - v - .
- Percentage of shares (% of iotal share
aitpitil of comparry) - - - - -
b) Non-encumbierad
- Number of shares S9,100.162 o108, 162 58,798,924 4,103,162 58.798,924 48,103, 162
- Percentage of shares (%5 of totul share
holding of pramoters & group) 100 0055 T 10000 160 00%| 100,00% 100 00
- Percentage of shares (¥ of total share
copitnl of oormpany) 26 014% 14 (15%% 25.90% 26.015% 25.92% 26.03%
B taformation onid plaints p it to Clawse 41 of the Listing Agr  for the quarter ended December 31, 2014
Numbior of compluints received - 3 1 H




UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014

(M, in lncs)
. Cuarter Ended Nine hs Ended Year Ended
322014 30.09.2014 ILIL2003 3122014 31122013 3L032014
(Unaudited) (Unandited) { Unnndited ) (Unuudited) {Unaudiged) [Audited)
1|Segment Revenue:
) Finanting sotivities 233,143 234,714 217,698 s71411 627,795 840,813
b)) Facilitation sorvice division 1,548 1,408 2,001 4,385 5220 7,206
Total income 234,691 226124 219,699 675,796 633,015 848,019
2| Segment Results (Profit before tas and after interest on
s) Financing sctiviies 48,387 46366 45,985 140,167 144327 196,472
b) Fagili service divsion - (48) 244 (179) 304 579
Toual 45,387 46,278 46,234 139,928 149,631 197,051
Less Interest on foeil service div - 2 - Y4 i 4
Total profit before tax 48,387 46,276 16,234 139,921 149,628 197,047
3| Capital employed
2) Finuncing aotivities 0105 876,843 791,205 900,705 701 208 812,500
b) Faailitation service division 2980 3,186 EREE 2989 3,187 3,606
o) Unallocated Reconciling ilems 26,610 8497 30,901 26,610 30,901 30,538
Total capital employed 930,304 908,526 $25,293 | 930,304 $25,293 46,653 |
Notes;
I The above resulis have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 24,
2015.

2 The above results have been subjected to Limited Review by the Statutory Auditors of the Company. except figures for year ended March 31, 2014 have
been subject to audit by the Statutory Auditors.

3 Pursuant (o the Companies Act, 2013 (the "Act") becoming effective from April 01, 2014, the Company has recomputed the depreciation based on the
useful life of the assets-as preseribed in Schedule I of the Aet. This has resulted in additional charge of depreciation of Rs 16932 lacs and Rs 71972
lacs for the quarter and nine months ended December 31, 2014 yespectively. Further, as per the fransitional provision, the Company has udjusted Rs
108.22 lacs (net of deferred tax) in the opening balance of Surplus in Statement of Profit and Loss.

4 Pursuant to the Interim Dividend approved by the Board of Directors in their meeting held on October 20, 2014, the Company paid during the quarter
ended December 31, 2014 an interim dividend of Rs, 4/~ per equity share (nominal value of Rs. [0/ cach) aggregating to Rs. 10,889.83 Jacs (including
tax on dividend Rs. | 814.52 lacs).

5 The results include the financials of Shriram Equipment Finance Company Limited and Shriram Automall India Limited, the wholly owned subsidiaries.

6. The figures for the previeus period/year have been regrouped /rearranged wherever necessary 1o conform ta the current periad presentation.
7 The results of the company are available at www bseindia.com, www.nseindia.cam and www sticin.

8 Unaudited Financial Results of Shriram Transport Finance Company Limited (Standalone information) (Rs. in lacs)
Ouarter Ended Nine months Ended Year Ended
Sr No Particulars 3822014 30.09.201 4 31122013 r22amd 31122013 31032004
(Unudited) (Unasudited) (Unaudited) (Unaudited) {Unaudited) (Andited)
1} Income from vperations 230,268 210,773 203,233 632,626 587470 788,010
2| Profit befors s and exceprional ems 47,040 45,062 42675 136,421 138,380 182,804
3| Profis afier tax and exceptional Tems 31,245 30,221 39,158 22,108 96,925 126,421
iy order of the Bonrd

or Shrivam Transport Finance Conipany Limited

Place - Colombo
Dhate  January 24, 2015

~ DIN:Ri41189




