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L&T Finance Holdings
Q4 net proflt falls 31%

PRESS TRUST OF INDIA
New Delhi, April 29

L&T FINANCE HOLDINGS
(LTFH) on Thursday reported a
nearly 31%dipinits net profit
to X266 crore for the quarter
ended March 2021.The com-
pany had posted a net profit of
X385 crore in the correspond-
ing quarter of 2019-20.

However, its total income
moved up by 4.7% to X3,587
crore in the fourth quarter of
2020-21 as against 33,426
crore ayear ago, LTFH saidina
regulatory filing.

The non-banking finance
company said it had an all-
time high quarterly disburse-
ment of 6,026 crore in rural
finance in the reported quar-
ter,up by 36% from ayearago
and 12% from the preceding
quarter.

LTFH said therewasa 33 %
rise in collection in focussed
businesses during 2020-21,
despite lower collection in the
first quarter.

The collection efficiency
reached pre-COVID-19 level
across businesses, it said.

Dinanath Dubhashi, man-
agingdirectorand CEO of L&T
Finance Holdings, said, “With
normalcyreturningin thelat-
ter half, our focused busi-
nesses have witnessed contin-
ued momentum in
disbursements, with
increased market share across
desired businesses (15% in
farm and 11% in two-wheeler
finance).”

Onbad assets,the company

said its gross stage- 3 (non-per-
forming assets) were worth
34,504 crore in the fourth
quarterof 2020-21,compared
with 5,037 croreinthe corre-
sponding quarter of 2019-20.

The net stage-3 assetswere
valued at 1,377 crore as
against 2,078 crore.

As a prudent measure,
LTFH is carrying additional
provisions of 1,033 crore as
of March 31,2021, itadded.

Shares of the company on
Thursday closed 2.18% down
at ¥89.90 apiece on the BSE.

Indian gold demand
likely to slow down in
April-June, says WGC

FE BUREAU
Kochi, April 29

INDIAN GOLD DEMAND is
likely to slow down in the sec-
ond quarter (April-June) due to
COVID-related restrictions,
before rebounding in the sec-
ond half of 2021, according to
the World Gold Council (WGC).
The market development
organisation for the gold
industry said demand for gold
in the January-March quarter
saw a growth of 37% year-on-
year (YoY) at 140 tonne due to
ease of restrictions, pent-up
demand and softening of
prices. Net bullion imports
during the period sawa 262%
YoY increase to 301 tonne.
Somasundaram PR, man-
aging director of WGC (India),
said with lockdowns being re-
imposed in various regions,
consumer confidence has
dipped and this is likely to
impactwedding demandin Q2
of 2021.“First quarterdemand
wasvery good in spite of a 14%
y-0-y increase in gold prices.
Traders also felt that business
will be good and imported
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more. But the disruption due
to the pandemic may mean a
muted Akshaya Tritiya. Last
year, the festival was a com-
plete washout,”he said.
However, Somasundaram
believes that the second half of
2021 could see a rebound in
demand. “By June, things may
come back due to the actions
taken by the government. The
Western economies seem to

have a grip on vaccination
and how to proceed to open
the market. This is also the
reason that interest rates
have started firming up and
dollar strengthening. Gold
prices have started to soften
up. Softer prices,better mon-
soon and better control of the
pandemic could become pos-
itive for India.” Gold imports
could also go up on higher
demand. In 2020, gold
imports declined sharply to
446.4 tonne due to lock-
downs and higher prices.

Total jewellerydemand in
India for Q1 2021 was up by
3900 at 102.5 tonne, com-
| pared to 73.9 tonne in Q1

2020.The value of jewellery
demandwas at 343,100 crore,
arise of 58% from Rs 27,230
crorein Q1 2020.

According to WGC data,
total investment demand for
Q1 2021 increased 34%y-o0-y
to 37.5 tonne. Overall, global
gold demand at 815.7 tonne
was on par with the preceding
quarter, but 23% lower y-o-y,
as gold-backed ETFs saw an
outflowof 177.9 tonne.

Equitas SFB Q4 PAT soars 162%

FE BUREAU
Chennai, April 29

EQUITAS SMALL FINANCE
Bank on Thursday reported a
1629% jump in its profit after
tax (PAT) at ¥113 crore for
Q4FY21,against I43 crore in
the corresponding quarter of
the previous fiscal. Total
income stood at 997 crore as
againstX799 crorein theyear-
ago period, registering around
25% growth.

Equitas SFB said gross NPA
was at 3.59% in Q4FY21 as
compared to 4.16% (proforma
approach) in Q3FY21 and
2.72% in Q4FY20. Net NPA
stood at 1.52% in Q4FY21 as

Demand for arhar
remains subdued
amid restrictions

FE BUREAU
Pune, April 29

compared to 1.71% (proforma
approach) in Q3FY21 and
1.67% in Q4FY20. The provi-
sion coverage ratio was at
58.59%.

During the fourth quarter,
the bank has written off 171
crore in the micro finance
portfolio while the loan loss
and provision for FY21 was at
X375 crore as against X247
crorein FY20.

The net interest income for
Q4FY21 was at X449 crore as
againstI424 crorein Q4FY20.
Net interest margin (NIM)
stood at 7.57% while the core
income (net income otherthan
PSL fees, treasury and others)
was at 849%o. As of March 31,
2021, total CRAR of the bank
at 24.18%, with tier-I CRAR
being at 23.23% and tier II
CRARat 0.95%,it added.

PowerGrid
InvIT IPO
subscribed
10% on Day 1

PRESS TRUST OF INDIA
New Delhi, April 29

THE INITIAL PUBLIC offering
of PowerGrid Infrastructure
Investment Trust was sub-
scribed 10% on Thursday, the
first day of subscription.

The issue received bids for
4,32,42,100 units against
42,54,25,000 units on offer,as
per NSE data. Institutional
investors category was sub-
scribed 3% and those for other
investors 19%.

The IPO comprises a fresh
issue of shares worth
34,993.48 crore and offer for
sale to the tune 0of 32,741.50
crore by selling shareholders.

The price range for the offer,
which will close on May 3, is
399-100 per unit.

PowerGrid Infrastructure
Investment Trust on Wednes-
day raised a little over ¥3,480
crore from anchor investors.

Among  the anchor
investors were SBI Mutual
Fund (MF), HDFC MF, Tata MF,
Fidelity Funds, Tata AIA Life
Insurance Company, Tata AIG
General Insurance Company,
SBI Life Insur-
ance Company, |
UTI ME, ICICI

Prudential
MF, Sundaram
MF, Rainbow
Investmentsand
CPP Investment
Board Private
Holdings. Power-
Grid Infrastruc-
ture Investment
Trust (Power-
Grid InviIT) is
owned by state-
owned Power-
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HSBC MUTUAL FUND
NOTICE

Disclosure of Unaudited Half-Yearly Financial Results of Schemes of HSBC Mutual Fund

NOTICE is hereby given to the investors/unit holders of all the schemes of HSBC Mutual Fund ("the Fund”) that
in accordance with Regulation 59 of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996
read with SEEI Circular no. CIR/IMD/DF/21/2012 dated September 13, 2012, the Half Yearly unaudited financial
results for all schemes of the Fund for the half vear ended March 31, 2021, has been hosted on the Fund's
website, www.assetmanagement.hsbe.co.in.

Unit holders are requested to take note of the same.

Applicants/Unit holders may contact our Customer Service Number -
to us at hsbemf@camsonline.com, for any additional information/clarifications.

1800 200 2434 / 1800 258 2434 or write
Investors calling from

abroad may call on +91 44 39923900 to connect to our customer care center. You may also visit any
of the Investor Service centers (ISC) of the Fund, details of which are available on our website
www.assetmanagement.hsbe.co.in

For & on behalf of HSBC Asset Management (India) Private Limited
{Investment Manager to HSBC Mutual Fund)

Sd/-
Authorised Signatory
Mumbai, April 29, 2021

‘ HSBC

Asset Management

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Managemeant {India) Private Limited, 16, V.M. Road, Fort, Mumbai-400001.
e-mail: hshemf@camsonline.com, website: www.assetmanagement.hsbec.co.in

Issuad by HSBC Asset Management (Indial Private Limited

CIN-U74140MH2001PTC134220

Registered Office: Mumbai -

E-mail: investors@bajajauto.co.in | Telephone: +91 20 27472851 | Fax:
Extract of consolidated audited financial results for the quarter and year ended 31 March 2021

Bajaj Auto
CIN: LB5993PN2007PLC130076

Limited

+01 20 27407380

Grid Corpora- @ In Crora}
tion of India. '

. This is the Quarter Quarter Year Year
first Infrastruc- Particulars ended ended ended ended
ture Investment 31.03.2021 31.03.2020 31.03.2021 31.03.2020
fﬁ:ﬁg&‘g’;ﬂ s (Audited) |  (Audited) (Audited) (Audited)
floated bya pub- Total revenue from operations 8,596.10 6,815.85 27,741.08 29,918.65
lic sector com- _ _ _
pany. PowerGrid Profit before exceptional tems and tax 1,858.70 1,764.93 6,241.43 6,692.13
e Profit before tax 1,058.70 1,764.93 6,241.43 6,692.13
proposed to be
listed on the BSE Frofit for the period (after tax and non-controlling interast) 1,561.28 1,3563.99 4,857.02 5,211.91
and the NSE. et . ;

InvITs  are Total comprehensive income (Comprising Profit for the 1,460,092 825.87 5.600.97 4,702.81
instruments on period and Other comprehensive income after tax)
the pattern of Paid-up equity share capital 289.37 289.37 280.37 DRO.37
mutual funds . .
and are designed E;th er equity as shown in the Audited Balance Sheet 6. 084.06 51.372.71
to pool small OF previous year
;ronrlrf ;)fn?:r%rl;?; Basic and diluted earnings per share ) 526 AGR 167.9 180.2
of investors to {not annualised) (Face value of T 10 each) ' ' ; '
invest in assets
that give cash Kaey standakone financial information is given balow:
flow over a
period of time. R In Crore)
The proceeds
from the offer Quarter Quarter Year Year
will be utilised Particulars ended ended ended ended
for providing 31.03.2021 31.03.2020 |  31.03.2021 31.03.2020
loans to the ini- (Audited) | (Audited) {Audited) {Audited)
tial tfoli z i
ot f%?ie;a;r? Sales in numbers 1,160,664 991,961 | 3072014 | 4615212
ment or pre- Total revenue from operations 8,596.10 6,815.85 27,741.08 29.918.65
payment of ; . ; . : ;
debt, including Revenue from operations and other income 8,879.70 {,348.50 29,017.54 31,852.21
any  accrued Profit before tax 1,739.49 1,721.23 5,839.00 6,580.20
interest, and for
general  pur- Profit after tax 1,332.07 1,310.29 4.654.54 5,099.98

oses.

P ICICI Securi- The above information has been extracted from the detailed Quarterdy/Annual Financial Besults which have been reviewad by the Audit Committes,
ties, Axis Capital approved by the Board of Directors and filed with the Stock Exchanges under Regulation 33 of the SEEI (Listing Obligations and Disclosure Hequinaments)
Ed e’lw eiss Fin anj Regulations, 2015, The full format of the Cluarterhy/Annual Financial Resuits are available on the stock exchange websites, www.nseindia.com and
cial Services and wiww. bsaindia.com and on the Company®s website www,. bajajauto.com
HSBC Securities By order of the Board of Directors
and Capital Mar- For Bajaj Auto Limited
kets (India) are
the lead man- -
agers for the Pune Rahul Bajaj
offer. Date: 29 April 2021 Chairman
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SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
CIN: L65191TN1979PLC007874

Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai

Tel No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website: www.stfc.in, email: secretarial@stfc.in
Extract of Annual Financial Results for the year ended March 31, 2021

- 600 032, Tamil Nadu

¢ in crores)

until the second week of

Particulars

Standalone

Consolidated

Quarter Ended

Year Ended

Quarter Ended

Year Ended

31.03.2021
(Audited)

31.12.2020
(Unaudited)

31.03.2020
(Audited)

31.03.2021 | 31.03.2020
(Audited) | (Audited)

31.03.2021
(Audited)

31.12.2020
(Unaudited)

31.03.2020
(Audited)

31.03.2021
(Audited)

31.03.2020
(Audited)

May. Normally demand for

Total income from operations

4,494

4,438

4,162

17,420 16,555

4,494

4,438

4,162

17,420

16,555

pulses is on the higher side
during the summer period,”’
he said.Kalantrisaid farmers
are now giving a preference
to oilseeds since soybean
prices remained firm
throughout the last season.
This time farmers also
shifted to sugarcane in
Marathwada region in
Maharashtra,because of the
guaranteed prices and to
some extent alsowent in for
cotton, Kalantri said. Pulse
plantingislikelytobe onthe
lower side this Kharif, he said
adding that he expected an
8-10% drop in the acreage.

Farmers had planted
the pulse over 47 lakh
hectares of area, with
Maharashtraalone report-
ing over 12 lakh hectares of
plantation.

938
938
755
755

989
989
728
728

344
344
223
223

3,278 3,439
3,278 3,439
2,487 2,502
2,487 2,502

938
938
755
757

989
989
728
734

344
344
223
224

3,278
3,278
2,487
2,499

3,439
3,439
2,502
2,512

LOCKDOWN RESTRIC-
TIONS IN several states and
skeletal functioning of man-
dis have led to a lack of
demand, resulting in stag-
nancy in the tur (arhar)
prices in Maharashtra.
Wholesale arhar prices are
still on the higher side and
are currently ruling at
36,800 per quintal to
X7,000 per quintal in Latur,
akeypulse producing region
in Maharashtra.

Nitin Kalantri, a pulse
trader from Latur,said prices
are on the higher side due to
a decline in production.
“There is no demand in the
market due to restrictions
and supply is also on the
lower side. The market is
likely to remain subdued

fi-nanci“. ep. .in

Net Profit for the period (before tax, exceptional and/or extraordinary items)
Net Profit for the period before tax (after exceptional and/or extraordinary items)
Net Profit for the period after tax (after exceptional and/or extraordinary items)
Net Profit for the period after tax (share of profit of associate)

Total Comprehensive Income for the period [Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)]

Paid-up equity share capital (face value® 10/- per share)
Other equity

Earnings per share (before and after extraordinary items) (of¥ 10/- each)
Basic (T)
Diluted ()

Note:
The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly/yearly Financial Results is available on the stock exchange websites: www.bseindia.com, www.nseindia.com and company's website: www.stfc.in.

773
253

187
253

223
227

2,394
253
21,315

2,497
227
17,778

775
253

793
253

224
227

2,406
253
21,464

2,508
227
17,915

30.65
30.65

29.54
29.54

9.59
9.59

100.97
100.97

107.44
107.44

30.72
30.72

29.80
29.80

9.63
9.63

101.44
101.44

107.89
107.89

By order of the Board
For Shriram Transport Finance Company Limited

Umesh Revankar
Vice Chairman & Managing Director
DIN : 00141189

Place : Mumbai
Date : April 29, 2021
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