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BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN

Dear Sirs,

Sub.: Change in credit rating symbol of Fixed Deposit Programme of the Company by
ICRA

We  wish to inform  you that in  compliance  with  the  circular
SEBI/HO/MIRSD/MIRSD_CRADT/P/CIR/2021/594 issued by the Securities and Exchange
Board of India (‘SEBI’) on July 16, 2021 and the subsequent circular
SEBI/HO/MIRSD/MIRSD_CRADT /P/CIR/2022/43 of April 1, 2022, for standardising the
rating scales used by the credit rating agencies, ICRA has discontinued the medium-term rating
scale used for assigning ratings to the fixed deposit programmes of entities. Accordingly, ICRA
Ratings has migrated the rating currently outstanding for the fixed deposits programme of STFC
from the medium-term rating scale to the long-term rating scale. The migration of the rating has
resulted in a change in the rating symbol as given below:

Instrument Name Previous Rating Revised Rating and
Outlook
Fixed Deposit Programme MAA+ (Stable) [ICRA]JAA+ (Stable)

This is in compliance with Regulation 30 and other applicable Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, other applicable SEBI
Regulations, if any.

We request you to take the same on record.

Thanking you.
Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
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VIVEK ACHWAL
COMPANY SECRETARY
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