
 
 

 

 

 

 

 
 

To, 
The Manager, Listing 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla 
Complex Bandra (E), Mumbai –
 
Sub: Outcome of Board meeting held on 13
 
Ref: Shree Ram Proteins Limited (Symbol: 
 
Dear Sir/Madam, 

 
This is to intimate, pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, that the Board of Directors of the 
Company at its meeting held on Thursday13
following matters, inter alia, others: 

 
1. The Standalone Un-audited financial results of 

September,2025 along with the Limited Review Report were noted and approved.

 

The meeting commenced at 2.00
 
Kindly take the above information on record.
 
Thanking You 
 
For, Shree Ram Proteins Limited
 
 
 
Lalitkumar Chandulal Vasoya
Chairman and Managing Director
DIN: 02296254 
Place: Rajkot 
 
 
 
 
 
 
 
 
 

 

Corporate Identity Number  (CIN) U01405GJ2008PLC054913

Date:

National Stock Exchange of India Limited  

– 400051 

of Board meeting held on 13th November,2025. 

Ref: Shree Ram Proteins Limited (Symbol: -SRPL, ISIN: INE008Z01012) 

This is to intimate, pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Disclosure Requirements) Regulations, 2015, that the Board of Directors of the 

Company at its meeting held on Thursday13thNovember 2025have considered and approved the 
following matters, inter alia, others:  

audited financial results of the Company for the half year ended 30

2025 along with the Limited Review Report were noted and approved.

The meeting commenced at 2.00 PM and concluded at 4.30 PM 

Kindly take the above information on record. 

teins Limited 

Lalitkumar Chandulal Vasoya 
Chairman and Managing Director 

U01405GJ2008PLC054913 

Date:13th November,2025 

SRPL, ISIN: INE008Z01012)  

This is to intimate, pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Disclosure Requirements) Regulations, 2015, that the Board of Directors of the 

November 2025have considered and approved the 

the Company for the half year ended 30th 

2025 along with the Limited Review Report were noted and approved. 











I{. B, KALARIA & ASSOCIATES
Ghartered Accountants

A-601/602, The lmperial Heights, 150 F[.

Opp. Big Bazaar, Rajkot -
Bing Hoad,

360 004.

INDEPENDENT AT'DITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To
Board of Directors,
Shree Ram Proteins Limited

We have reviewed the accompanying statement of Unaudited financial results
of Shtee Ram Proteins Limited ("the Company") for the quarter ended
September 30, 2025 ("the statement") attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20 15 as
amended.

This statement, which is the responsibiiity of the Company's management and
has been approved by the Company's Board of Directors or Committee of Board
of Directors, has been compiied from the related financial statements which
has been prepared in accordance with the recognition and measurement
principles laid down In the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder (lnd AS) and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review of such financial statements.

We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and appiying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Qualified Conclusion
Based on our review, except for the matter described in the "Basis for Qualified
Conclusion" paragraph, nothing has come to our attention that causes us to
beiieve that the accompanying interim financial information is not prepared, in
all material respects, in accordance with Ind AS 34 and the relevant
requirements of the Listing Regulations. However, due to the matters described
in the Basis for Qualified Conclusion paragraph, we are unable to conclude on
whether the interim linancial intbrmation rrv'ould rcquirc lurther adjuotmente or
additional disclosures had management performed and presented an
appropriate going concern assessment as required by Ind AS 1 and Ind AS 34.
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I{. B. KALARIA & ASSOCIATES
Chartered Accountants

A-601/602, The lmperial Heights, 1 50 Ft.
Opp. Big Bazaar, Bajkot -

Ring Fload,

360 004.

Basis for Quatified Conclusion - Material Uncertainty Regarding Going
Concern and Inadequate Application
During the course of our review we observed that management has not
prepared the interim financial information on a basis consistent with the
requirements of Ind AS with respect to going concern and has not made
adequate disclosure of material uncertainties that cast signihcant doubt on the
Company's ability to continue as a going concern.

Management has not performed or documented an adequate going concern
assessment in accordance with Ind AS 1 and Ind AS 34 for the period to be
included in these interim financial statements; and

The interim financial information does not contain sufficient disclosure of the
material conditions and events that give rise to significant doubt about the
Company's ability to continue as a going concern, including the nature of the
conditions, management's plans to mitigate those conditions and the possible
effects on the financial statements

We draw your attention to Note. No. 6 of the financial statements where the
Company has stated that it is currently facing a shortage of funds for its
business operations, repayment of loans and payment of statutory dues. In
case the Company is unable to improve its financial situation in the immediate
future, the Company may cease to trecome a going concern and be in default of
the financial covenants of its loan agreements. Our report is not qualified in
respect of this matter.

We draw attention to the matters described in Annexure 'A' the effect of which,
individually or in aggregate, are material and pervasive to the Ind AS financial
statement and matters where we are unable to obtain sufficient and
appropriate audit evidence. The effects of matters described in said Annexure
'A' which could be reasonably determined are quantified and given therein. Our
opinion is adverse in respect of these matters.

Rajkot
13l1tl2O2s

For
HB Kalaria & Associates
Firm Reg. No. 104571W
Chartered Accountants

(Huuurukh Kulrrria)
Partner
Mem. No. O42OO2
UDIN : 2 50420 O2BMJFI-J 297 6
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II. B. KALARIA & ASSOCIATES
Chartered Accountants

4-601/602, The lmperial Heights, 150 Ft.
Opp. Big Bazaar, Bajkot -

Ring Road,

360 004.

Annexure'A'

We draw
i.

ll.

your attention to the following matters:
We draw your attention to note. no. 6 of the financial statements
where the Company has stated that the Company has defaulted in the
repayment of its loans as well as payment of statutory dues (incl.
CSR). The Company however continues to prepare its financial
statements on a going-concern basis which is not in accordance with
the provisions laid down in Ind-AS 1 - Presentation of financial
statements.

The Company's management is responsible for carrying out the
balance confirmation and reconciliations with various debtors,
creditors, and advances. The Company has however not carried out
any such balance confirmations and f or reconciliations with its
debtors, creditors, and advances.

The Company has not carried out an inspection of its inventories for
the period under review. We are, hence, unable to carry out a review
of the position of its inventories as the balance sheet date.

The Company has not carried out physical inspection of its property,
plant and equipment for the period under review. We are, hence,
unable to carry out a review of the position of its fixed assets as at the
balance sheet date.

The Company has not carried out an impairment assessment of its
property, plant and equipment, inventories, advances, cash and bank
balance and debtors. We are, hence, unable to provide an opinion on
whether such balances reflect the true underlying economics of such
balances.

We draw your attention to Note. No. 10 of the financial statements
where the Company has stated that the Company has accepted a one-
time settlement (OTS) of dues pending for its secured loans with
Union Bank of India vide letter dated 24102125, the Company has
made a payment of Rs. 242.5O Lakhs as first instalment towards such
a settlement up front. However, the Company has failed to make the
payment of Rs. 376.25 Lakhs towards 2nd installment due on within
15 davs from OTS acknowledgement date and final installment which
is due orr 3l l03l2025 of Rs. 1856.25 lakhs.
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