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The Manager, Listing Department

‘ The Secretary, Listi ‘
National Stock Exchange of India Ltd Department gg Clc;rspt:rlxﬁ:) ch::;lmcnt,
Exchange Plaza, BSE Limited .
Plot no. (’3/ 1, G Block, Phiroze Jeejeebhoy Tower
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Scrip Code: SUNTECK

Serip Code: 512179

Sub: Outcome of Board Mecting

Sir,

This is to inform you that the B i i i '
2051 sopree y e Board of Directors at their meeting held today i.e. June 29,

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2021.

l;ursuan} to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
egulations 2015, we enclose herewith the copy of Audited Financial Results (Standalone

and Consolidated) for the quarter and year ended March 31, 2021 along with Auditor’s
Report thereon.

We .heret?y declare that M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013), Statutory Auditors of the Company have issued Audit

Reports witt} unmodified (i.e. unqualified) opinion on the Standalone and Consolidated
Annual Audited Financial Statements for the year ended March 31, 2021.

2. Recommended a final dividend @ 150% of Rs. 1.50/- per equity share of the face

value of Re. | each to the shareholders for the financial year ended 31st March, 2021. The
Promoter/Promoter Group have waived their right to receive dividend to the extent of 50%
of the recommended dividend entitling them to receive dividend @ 75% of Re. 0.75/- per

equity share of the face value of Re. 1/-. The dividend shall be subject to the approval of the
shareholders at the ensuing Annual General Meeting.

3. Approved enabling Resolution for raising of funds in one or more tranches either by way
of QIP, FPO, ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. or any other

method for an aggregate not exceeding Rs. 2500 Crores (Rupees Two Thousand Five
Hundred Crores Only) in the following manner:

a. Non-Convertible Debt of not more than Rs. 1500 Crores (Rupees One Thousand Five
Hundred Crores only) by way of private placement in one or more tranches;

b. By way of equity shares and /or any other securities convertible into equity shares ¢

not more than Rs. 1000 Crores/- (Rupees One Thousand Crores only) in one or m
tranches, subject to the approval of members; /%

The aforesaid is only an enabling resolution, hence no specific issue details can‘t
mentioned.
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4, .Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial
Auditor of the Company for the financial year 2021-22.

Brief Profile: Veeraraghavan N. (ACS. 6911), is an Associate member of the Institute of
Coml_)an).' Secretaries of India and also holds Bachelor degree in Science and Law. He is in
practise in the field of Comipany Law matters for the last twenty years. He has adequate
exposure in attending to other matters in the field of FEMA, Company Law Board,
appearance before Regional Director etc.

5. Appointed M/s. Kejriwal & Associaies, Cost Accountants as Cost Auditor . of the
Company for financial year 2021-22 '

Brief Profile: A proprietorship firm, promoted by Fellow Member of the Institute. of Cost
Accountants of India (ICAI) (since 1995) and currently practicing in the field of Indirect
Taxation and Costing. It is based in Mumbai & caters to clients all over India. The
proprietor has more than 20 years of post qualification experience in GST, Excise, Service
Tax, Customs, Foreign Trade Policy Matters and Cost Audit.

. . 10.
The meeting of the Board of Directors commenced at 8.30 pm and concluded at '*->0 B™

This is for your information and records.

Thanking You,
_For Sunteck Realt; ~ "

Racha;m H&araj'g

Company Secretar
Encl: a/a
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021
¢ Jn lakhs oxcopt oarnings por sharo dala
Quarter endod Yh“’ °"d"3d1 e
31 March 31 Marc arc
I?:).. Fertidlars 312':;:‘:“ i D:::‘;n bor 2020 2021 2020
Unaudited Unauditad Unaudited Audited Audited
{Rofor note 9) Rovlalod Roslalod Rostatad (Rofor
{Rofor noto 6) | (Raler noles 6 nota 6)
and 9}
1 iincome .
(a) Revenue {rom operalions 19,109.37 21,739.99 8,680.60 61,300,486 56,971.71
(b) Other income 367.71 400.08 427.93 1,607.75 2,048,62
Total income (a+b) 19,467.08 22,140.87 9,117.49 63,084.23 66,020.53
2 |Expenses
{a) Cosl of construction and davelopment 13,696.68 4,332.60 10,983.48 24,115.38 36,200.68
{b) Changes in Inventories of work-In-progress and {2,268,38) 9,463.31 (7,864.83) 12,540.29 {11,209.71)
fimished properties
(c) Employee benelils expense 1,004.12 1,021.75 1,338.04 3,67242 4,175,62
{d) Finance cosls 2,133.00 2,043.20 2,240.91 8,483.60 8,131.62
() Depreciation and amortisation expense 143.60 | 121,78 118,98 520,35 371,18
() Other éxpenses 2,768.3¢ 2,066.69 3,862.85 7,366.43 0,086.48
Total expenses {ath+ctdeott) 17,477.41 19,049.31 10,679.43 56,678.47 47,665.84
3 |Profiti{loss) before tax and share of profit /{loss) of 1,989.67 3,091.56 {1,561.94) 6,405.76 10,364.69
joint ventures (1-2)
4 |Share of profit {{loss) of joint ventures 51.40 114,08 (40.54) 34.26 (70.14)
5 [Profit(loss) before exceptional item and tax (3+4) 2,041,07 3,205.64 {1,602.48) 6,440.02 10,294.55
6 |Exceplional item expense (Refer note 10) 603.50 - - 603.50 -
7 [Profit/{loss) before tax (5-6) 1,437.57 °3,205.64 {1,602.48) 5,836,52 10,294.55
8 |Tax expensel(credit)
(a) Cumentincome tax {120.63) 315.55 (298.90) 1,026.69 3,453.60
(b) Deferred income tax 517.34 560.49 (3.65) 615.56 (645.80)
396.68 876.04 {302.55) 1,642.45 2,807.80
9 |Profiti(tass) for the period/ year (7-8). 1,040.89 2,329.60 (1,299.93) 4,194.07 7,486.75
10 |Other comprehensive income/(loss)
{a) ltems not to be reclassified subsequently to profit or
loss
- Gain/(loss) on fair value of defined benefit plans as 433 " 7.08 17.55 16.13 5.85
per actuarial valuation
- Gain/{loss) on fair value of equily instruments 10.20 0.41 {24.50) 10.94 (26.03)
- Income tax relating o above items (3.57) - (2.19) {3.08) (7.53) 0.80
{b} Items 1o be reclassified subsequently to profit or loss )
- Translation exchange gain / (loss) relating to foreign 2410 {138.65) 826.40 (478.97) 1,056.86
operations
Other comprehensive incomel/(loss) for the period/ 35.06 (134.35) 816.40 (459.43) 1,037.58
year, net of tax .
11 {Total comprehensive incomel/{loss) for the period/ year, 1,075.95 2,195.25 (483.53) 3,734.64 8,524.33 |.
net of tax (9 + 10}
Net profit/(loss) attributable to
Owner's of the parent 1,040.89 2,329.60 (897.97) 4,194.07 7.403.24
Non- controlling inferest - - (401.96) . 83.51
Other comprehensive income/(loss) for the period
attributable to
Owner's of the parent 35.06 {(134.35) 814.585 (459.43) 1,035.89
Non- controlling interest - - 1.85 - 1.69
Total comprehensive income/{loss) for the period
attributable to
QOwner's of the parent 1,075.95 2,195.25 (83.42) 3,734.64 8,439.13
Non- controlling interest - . (400.11) . 85.20
12 |Paid up equity share capilal (Face value of ¥ 1 each) 1,403.94 1,403,72 1,403.72 1,403.94 1,403.72
13 |Other equity (excluding revaluation reserves) 27582115 | 2.73.468.64
14 |Earnings per share (Face value of ¥ 1 each)
(a) Basic EPS (not annualised) (in ¥) 0.74 1.66 (0.64} 2.98 597
{b) Diluted EPS {nol annualised) {in ¥) C 074 1.66 (0.64) 2.97 5.27
See accompanying noles to he consolidated financial resulls
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B. CONSOLIDATED BALANCE SHERT

(€ 1n lokhs)
As ot As ot As #t
Porticulars 31 Morch 31 March T hpril
a0 2020 2010
Audited Audited Auditod
Hastutod (Rolot nofe 6)
ASSETS
Non-ctirront assols
Praperty, plont and equipinent 344192 3,640,66 1.504.47
Capital work i progross 928,008 . y
Invastment propenios 1,042,062 1,861.24 2,543.47
Intangible assots 1.60 9.30 14.66
Intangibte assets under devalopmant | 28,00 . .
Investmonts in joint venture accounted using aquity method 22,587.82 23,046.27 22.551.54
Financlal assots
Invastments 67.48 3,162,25 267122
Trade raceivables M 33278 3,951.60
Loans 3,930.91 4,132,58 3,851,15
Other financial assels 1,684.23 £0.00 366.05
Delerrad tax assels {net) 3,314.38 3,803.46 3A77.60
Income tax assets (nel) 1,236.29 1,285,80 1,180.90
Olhar non-current assols 60.52 8.45 5.94
Total non current asssts 39.030.63 42,379.92 42,318.80
Curramt assots
Inventories 2,61,448.04 2,74,378.20 2,62,658.82
Financial assets
Invesiments 3,161.56 . 292.96
Trade recelvables 33,515.98 36,977.71 37,058.42
Cash and cash equivalents 6,159.61 8,323.39 9,110.53
Other bank balances 4,745.54 8,298.50 5,681.13
Loans 7.677.18 8,760.11 7,024.83
Other financial assels 13,486.17 10,019.04 4,792.14
QOther current assets 37.514.08 28,144.01 19,013.84
Total current assets 3,66,696.14 3,74,900.96 3,45,632.47
TOTAL ASSETS 4,05726.77 4,17,280.88 3,87,951.27
EQUITY AND LIABILITIES
Equity
Equity share capital 1,403.94 1,403.72 |: 1,403.37
Other equity 27582115 2,73,468.64 2,67,453.32
Equity attributable to owners of the parent 2,11,225.09 2,14,872.36 2,68,856.69
Non-controfling interest - - 9.102.70
Tolal equity 2,77.225.09 2,74.872.38 2,77,959.39
Liablilties
Non=current liabilities
Finangial fiabilities
Borrowings - 55,196.54 47.407.34 21,935.97
Olher financial liabilities 338.87 299.50 \ 239.14
Provisions 128.95 134.72 94,18
Deferred tax liabilities (nat) 34,01 - 220.83
Other non current fiabilitles 31.03 24.57 22.90
Total non current flabliltles 55,729.40 47,866.13 22,513.02
Current llabilitles
Financial liabilities
Borrowings 10,238.89 171677 16,963.88
Trade payables
- Total outstanding dues of Micro Enterprises and Small Enterprises 1,233.25 1,761.23 181.84
- Total outstanding dues of creditors othier than Micro Enterprises and Small Enterprise 17,039.26 19,457.06 19,806.78
Other financial liablities 5,319.46 29,173.83 25,159.89
Other current liabilities 38,378.83 24 592.47 22,851.98
Provisions 224.57 166.15 87.38
Current {ax liabilities {net) 338,02 1.675.18 231718
Total current liabiiitles . 72,772.28 94,542.39 87,478.86
TOTAL EQUITY AND LIABILITIES - 4,05,726.717 4,17,280.88 1,87,851.27
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See accompanying noles 1o he consolidated financial rasults
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C. CONSGLIDATED STATEMENT OF CASH FLOW

(€ in lakhs)
Particulars Year ended Year ended
31 March . 31 March
2021 2020
Audited Audited
Restated
{Refer note 6}
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 5,836.52 10,294.55
Adjustments for:
Depreciation and amortisation expenses 520.35 371145
Gain on fair valuation of investments {13.49) (344.78)
Share-based payments/ {reversal} to employees {21.00) 58.32
Dividend income - (0.05)
Interest income (1,663.26) (1,267.28)
Finance costs 8,463.60 8,131.62
Sundry balances written off / (written back) (net) 31.83 506.50
Exceplional item expense 603.50 -
Propenty, plant and equipment written off 2.76 80.61
Provision for expected credit loss 210.50 297.00
Share of profit / {loss) of joint ventures (34.26) 70.14
Loss/ {gain) on sale of property, plant and equipment - {6.10)
Unrealised foreign exchange loss / (gain), including foreign currency transtation {445.63) 1,030.29
Provision for corporate social responsibility 446.32 87.20
Operating profit before working capital changes 13,937.74 19,309.17
Adjustments for:
{Increase)/ decrease in inventories 12.934.30 (11,716.18)
{Increase) decrease in trade receivables 2.980.50 2,751.48
(Increase)! decrease in loans, other financial assets, other non-current and (9,627.08) {18,580.48)
current assets
Increasel (decrease) in trade payables (3,386.21) 1,3656.31
increase/ (decrease) in other financial liabilities, provisions and other current 14,089.89 3,274.83
and non-current liabilities
Cash flows generated from/ {used In) operations 30,929.14 (3,595.87)
Direct taxes paid (nef) (2,314.45) {4,200.59)
Net cash flow genarated from/ (used in) operating activities - [A) 28,614.70 {7,796.46)
CASH FLOW EROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and inlangible assels (including {1,645.98) (1,623.14)
capital work In progress, investment properly, capital agvance, payable for
capltal goods and intangible assets under development)
Proceeds from sale of property, plant and equipment 21.52 40.35
(Infusion) / withdrawal of capital in LLPs (net) 1,390.56 (1,174.19)
Dividend received ' T 0.05
Interest received 1.562.84 1,288.79
(Increase)! decrease In loans to joint ventures {net) 118.23 (315.34)
Net cash flow generated from / (used In) Investing activities - [B) 1,448.17 (1,783.48)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of equity shares (including securities premium) 71.80 109.16
Proceeds from non-current borrowings 21,742,00 33,052.89
Repayment of non-current borrowings (37,543.33) (5,198.43)
Increase/ (decrease) in current barrowings (net) (7,477.88) (8,435.00)
Dividends paid (including lax on dividend) (1,416.29) (2.556.23)
Finance cost paid (8,602.54) (8,179.85)
Net cash flow (used in)/ generated from financing activities « [C] (33,226.24) 8,792.54
Net decrease in cash and cash equivalents - [A+B+C] (3,163.38) {787.40)
Cash and cash equivalents al the beginning of the year 8,323.39 9,110.53
Add: Exchange difference on translation of foreign currency cash and cash equivalents (0.40) 0.26
Cash and cash equivalents at the end of the year 5,159.61 8,323.39
Component of cash and cash equivalents :
Cash on hand 324.93 3234
Balances with banks :
in current accounts 3,661.00 7.999.94
in term deposits with original maturity of less than three months 1,273.68 .
§,159.61 8,323.39

. Statement of Cash Flows.

The above statement of cash flow has been prepared under the "indirect method" as set out in Indian Accou

nting Standard (Ind AS) 7




Notes to the consolidated financial rosulls for the quarter and year snded 31 March 2021

1 Sunteck Really Limliod {("he Compony® or “tho Holding Company®) and its subsidiatlos sre fogathior tolorred fo an ‘the Group’ In tho follovdng nofos. The
consolidated financlal rosults have beon proparad In nccordnnc:w M:'ll)li\u rocognition and monouroment principlos of applicably Indlon Accounting sitnndarf{s {ind
AS) nolified undor the Companius (Indian Accounting Standnrds) Rules, 2016 (0s amundod), us proseribod undar Seolion 133 of tha Companlos Act 2013, The

above resulls wore raviewed by Audit Committaa and approved by Boord of Diractors o tholr tespoctive muating hold on 20 Juna 2021,

raprosenting armount rucoivaldo from o partnsiship
dor disput with raspuct o ollogod iingst salo of

2" In case of Holding Company, other non-curront financlal nssols as at 31 Morgh 2021 Include € 1,402.73 lakhs,
Company had roceived srbitration sward

firm (Fimy') ins which the Holding Company was nssoclatod as o partnar il 8 October 2020, which (s prasonily un
the firm's assels by he other partner, which was considered as a joint ventura of the Holding Company. Tho Holding
dated 4 May 2018 in its favour In respect of Ihis matler which hag boon further chollangod by the athor prtnor in Bombay High Cout, vilch hos naither baon
admilted o8 yet nor any stay granted against the nward. Basis the stalus of tho case, favourable orbiiration oward and logal oplnion, Managsmont Js confident of
recovering the alorespid dues and thetelore, no provision has boon conslderad nocessary al thig otage. Furhor, considaring the disputa, the Holding Company
has nat accounted for s sharo of profits or tosses for tho perlod from 2015 4 6 Octobor 2020, 08 tho financint statomonts from tho parinorship fim oro not
availabla, Since there wers no operalions in the partnership firm since 2015, Managomen! does not expact the impact of such sharo of profite or Jossos, not

accounted, to be matenial.

3 The Board of Directors at its meeting held on 29 Junoe 2021 has recommendad a Nnal dividend @ 160% of ¥ 1,60 par equity share of T 1 anch lplly' paid up, 10 I}w
shareholders othar than Promoter/Promoter Group for the financial yent endad 31 March 2021, The Promoter! Promoter Group have wa[vpd thoir rights Lo receive
dividend to the extent of 50% of recommended dividend, entiting them o recelva € 0.7 par eqully share of € 1 cach fully paid up. The dividond shall bo subject fo
approval of shateholders at the ensuing Annual General Mealing.

4 Non-current investments in joint ventures and non-current loans as at 31 March 2021 Include ¢ 13,474.84 lakhs and ¢ 3,869.54 Jakhs respeclively, representing
h wholly owned subsldiary, Suntack Lifestyle Limlied (SLL),

amount receivable from GGICO Sunteck Limited (GGICO), a joint venture company, acquired throug

which is in the business of development of resl-estate project in Dubal. Davelopment of the project undertaken by Joint venture has been delayed on account ‘o!
certain dispules with the other jainl venture partnar, SLL has oblalned favourable order from the court of Dubal Intemational Finance Centre agains! the claim
made by other jolnt venture partner for termination of joint venture. Further, SLL has initiated arbliration before London Court of International Arbitration (LCIA)
during previous period against the other pariner alleging that the olher parlner has not oblalned necessary regulatory and statutory approvals for commencing the
construction activity as specified in the Jolnt Venture Agreement (JVA), During the current year, the other JV partner has also Iniliated the arbitration before LCIA
against SLL and the Holding Company alleging non-compliance of certain cendilions of the JVA and seeking termination of the jaint veniure. Both the arbitration

have been admitied end arbitrator has also baen appointed and the arbitration proceedings havo also commenced. Basls fagal opinion, the management is of the
he Halding Company has accounted for its share

view that such claims are not tenable against the Holding Company and SLL. Further, consldering the dispute, |

of profits or losses in GGICO based on the unaudited financial statements certified by the management. Further, based on eslimaled future business results snce
the project resumes and considering the conlractual tenability, present status of negotiation / discussion / arbllration / litigations which includos claims due from
the joint venture partner If the jaint venture Is dissolved, Management believes that the reallsable amount of Investment in joint venture I5 higher than the carrying
value of the non-cumrent Investments and non-current loans due to which these sre considered as goad and recoverable as ot 31 March 2021,

down restrictions and other emergency measures
ation of lockdowns, the Group remains watchful of
a continuous basis. The Group has also adopled

5 The outbreak of COVID-19 pandemic has disrupted regular business operations of the Group due lo the lock
imposed by the Government frar time lo time, Although the business operalions have recommenced post relax
the polential impact pursuant to the second wave of the pandemic on resuming normal business operations on
measures to curb the spread of Infection in order 1o prolect the health of iis employees and ensures business continuity with minimal disruption. Management has
taken into account the possible impacls of known events, upto the dale of the approval of these consolidated financial results, arising from COVID-19 pandemic an
its operations and the carrying value of the assets and llabilities as al 31 March 2021. Howaver, there ‘exists significant estimation uncertainty In retalion lo the
fulure impact of COVID-18 pandemic on the Group and, accordingly, the actual impact ln the fulure may be different from those presenty estimated. The Group
will continue to monitor any material change ta the fulure economic conditions and consequential Impact on the consolidated financlal results.

the Group and its jolnt ventures have changed the method of revenue recognition from percentage of complelion method {o completed
ursuant to re-assessment of certain crlleria lo recognise revenue over the period of ime towards
satisfaction of performance obligation, reassessing the contracts for accounting under principal versus agenl conslderation, accounting for joint development
arrangements and classification of unbllled revenue (contract assets) as specified In Ind-AS 115 - 'Revenue from Cantract with Customers', Management believes
that considering the contractual terms, In respect of certain projects, an enforceable rights to payment does not arise until the development of the project Is
completed and therefore it would be more accurale on a comparative basls 1o racognise the revenue on transterring of control of property promised 1o the
customers on completion of the projacts. Further, pursuant to a clarification issued by International Accounting Standards Board (1ASE') In relation ta borowing
cosls on reak-eslata projects where revenue is recognised on percentage of completion basls, the Group and its Jolnt ventures has excluded such borrowing casts
refating to the post-launch period from its estimates of the balance cost 1o completion, and the same are now recognised as finance cost in the Statement of Profil
and Loss. Furher, tha Group evaluated various matters under fitigations In accardance wilh ind-AS 37, Provisions, Contingent Liabilities and Conlingent Assets
and accounted the labiliies or made disclosure with respect lo conlingent tiability, as the case may be. Further, goodwill has been impaired in the books as per
Ind AS 36, as no underlying cash generaling units exits. Furiher the Group and its joint ventures has classified term loans as current borrowings basis the
operating cycle of the project, whereas basis the guidance available In Divislon If - ind AS Schedule Hil to the Companles Act 2013, the term loans has besn
reciassified to fong term borrowings and current portion of long term borrowing under othar financial habilities.

6 During the curent year,
conlract method in respect of certaln real-estate projects p

the Group and its joint ventures has restated the financial statements/ resulls for tha comparative periods, in
aceordance with the requirements of Ind-AS 8 - ‘Accounting Policies, Changes in Accounting Estimates and Errors', Retained earnings (other squity and capital
reserve) as at 1 April 2019 within the slatemenl of changes in aqulty has also been reslated to adjust the impact of such adjustments including share of
profit/{loss) from its joint ventures relating lo prior periods, The Impacls of aforesald reslatemens are as follows:

Pursuant (0 the impact of aforesaid changes,




mpact on Consolidated Statemant of Profit and Loss

Particulars ¢ In lakhy oxeopt adenings por sharn datn
Quarter ended 31| For the quarter | For the yosr
December 2020 | endud 31 March | ended 31 March
Revenua from oparations 2020 el
Cps\ of construction and dovelopmont 1aloda (2415.17) (5,159.64)
(F)l:\:;nce cost (not inventorised) 1121.23 (1.086.34) {5,002.92)
I eXpenses £ 934.66 3,349.21
Profit/(loss) befora tax and share of pr ’ (14.96) 20.50
Share of profit /{loss) of joint ven\u:nps P oss) of it vanves g (it (3’4‘85'27;
Profit(loss) befors tax y pid Hi942)
Tax expanse - deferred tax 154.02 (1.835,46) (3.598.69)
Prafilfloss) for the period 39.19 (540.48) (973.54)
N ol praleriles il ( 114,83 (1,394.88) (2,625.15)
Basic eamings / (loss) Parn;::lr.:s, for e porod. not oftax THaa Q38458 amn
Dliuted eamings / {loss) per share 0.08 {0901 il
{figures in brackels represen! decrease) 208 059 (87
IPI:::: l:r:s Consolidated Balance Sheat (Including regrouping) and disclosurs of contingent llabllitles
As at As at
Investments in joint venture accounted usl o
Inventories - worke SRR g syt {461.46) (348.03)
95 - work-in progress 2,348.23 (546.78)
Retained earning (under other equity) 12‘141‘31 () 516’09
Capital reserve (under other equity) e i
(5,000.00) (5,000.00)
Trade payable - olher than MSME dues 5,243.62 5,188.79
Goodwill iy 184,
gt:er non-current financial assets ((?';S;g;; (36;28;;
ther curren 695, :
Other curren: :::)?i‘lises i a1
Other financial assets gl e
Deferred tax assets (net) gl i
; 271.21 1,737.65
Cument bonowmgs. (31,910.58) (9,424.67)
Non-curent borrowings 31,910.58 9,424.67
Conlingent liabilllies (disclosure) 3,801.97 | 3,367.28

(figures in brackels represent decrease)

7 During the current quarter, the Holding Company has issued 22,611 equity shares of face value of {eachata premium of ' 224 par equity share pursuant lo

exercise of Employee Stock Option Schemes (ESOP) by the holders,

8 The Group's primary business segment Is reflected based on principal business activities carried on by the Group. As per Ind AS 108, the Group operales In ane

reportable business segment i.e. construction and davelopment of real estate projects.

9 The figures for the quarters ended 31 March 2021 and 31 March 2020 represent Lhe balancing figures between audited figures in respect of the full financial years
and those published till the third quarter of the respective financial years, which were subjected 1o 2 limlted review by statutory auditors.

10 Exceptional item for the quarier and year ended 31 March 2021 represents balance wrillen off in respect of trade receivables amounting lo ¥ 603.50 lakhs as

considered no longer recoverable.

11 The Group, on 22 February 2021, has exited from Mis Yuki Infraprojects LLP, a partnership firm, wherein the Holding Company together with one of its subsidiary
ware holding 50% interest In this partnership firm. Consequent to this exit, the Group has received ¥ 394.70 lakhs during the quarter ended 31 March 2021

towards the capital contribution made including share of profit/(loss) till the date of exit.

12 Previous period's figures have been regrouped / rearranged, whersver considered necessary olher than restatement Impacls as stated in note 6 above.

Fox and on behalf of Board of Diractors of Sunteck Realty Limited

Kamal Khetan
Chairman and Managing Direclor
(OIN: 00017527)

Date: 29 June 2021

Place: Mumbal
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A, SYATEMENT OF STANDALONE FINANGIAL RESULYS FOR THE QUARTER AND YEAR ENDED 21 MARCH 2021

€ In lakhis except aarnings par shars data
B Quarter endod Yoar snded
31 March | 31 Dacembor | 31 March 31 March 3 March
Q. 2024 2020 2020 2021 2020
;'io Pasiculars Unaudited Unaudited Unaudited Audited Audlitad
{Refernote 8) |  Reslated Restated Restatad
{Refer note 6) | (Refar notes & (Refer note 6)
and 8)
U {Income
(a) Revenue from operalions 6,479,92 11,691.08 5,039.38 31,390.09 25926.21
(b) Other income (Refer note 10) 427.12 237.22 28139 |  252908| 391020
Total income 6,907,04 11,928,30 5,320,717 33,919.17 29,835.41
2 |Expenses
{a) Cost of construction and development 4,350.34 2.713.58 7,202.96 9,533.30 19,802.57
(b) Changes in inventories of work-in-progress and (796.21) 4,330,117 (3,159.23) 9,231.37 (6,919.68)
finished properties
(¢} Employee benefits expense 510.30 457.42 266.12 1,772.08 1,138.07
(d) Finance costs 1,112.33. 1,283.30 1,202.80 4,866.63 4,319.53
{e) Depreciation and amortisation expense 83.75 73.08 73.96 313.93 260.08
{f) Other expenses 1,409.05 747.07 1,024.98 3,130.40 3,121.05
Total expenses 6,678.56 9,604.62 6,611.59 28,847.71 21,821,862
3 |Profit/(loss) before exceptional item and tax (1-2) 228.48 2,323.68 (1,290.82) 5,071.46 8,013.79
4 |Exceptional item expense (Refer note 9) 603,50 . : 603.50 -
5 |Profit/(loss) before tax (3-4) (375.02) 2,323.68 (1,290.82) 4,467.96 8,013.79
6 |Tax expensel(credit) .
(a) Current income tax {115.55) 288.11 687.21 697.09 1,225.67
{b) Deferred income tax 81.26 330.77 (1,078.21) (13.31)]  (1,892.37)
(34.29) 627.88 {391.00) 683.78 (666.70)
7 |Profit/{loss) for the period/ year (5-6) (340.73) 1,605.80 (899.82) 3,784.18 8,680.49
& |Other comprehensive income/(loss)
(a) ltems nol to be reclassified subsequently to profit or loss
- Gain/{loss) on fair value of defined benefit plans as per 4.21 312 (38.34) 3.97 (41.27)
acluarial valuation
- Gain/(loss) on fair value of equity instruments 12.22 (0.08) (23.41) 12.34 (23.45)
- Income tax relating to above items (4.08) (0.91) 15.56 (4.02) 16.41
(b) ltems to be reclassified subsequently to profit or loss - . - - -
Other comprehensive income/(loss) for the period/ year, 12.35 213 (46.19) 12.29 (48.31)
net of tax
9 [Total comprehensive income/(loss) for the period/ year, (328.38) 1,697.93 (946.01) 3,796.47 8,632.18
net of tax (7 + 8)
10 |Pald up equity share capital (Face value of ? 1 each) 1463.94 1463.72 1463.72 1,463.94 1,463.72
11 |Other equity (excluding revaluation reserves) . . 1,92,751.91 | 1,90,382.54
12 |Earnings / (loss) per share (not annualised) (Face value of 2
1 each)
(a) Basic EPS (in ?) {0.23) 116 (0.61) 2.59 5.93
(b) Diluted EPS (in ¥) (0.23) 1.16 (0.61) 2.59 592
See accompanying notes to the standalone financlal ¢
results ‘
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B, STANDALONE BALANCE SHEEY
{¥.)n fakha)
As 8t Asat As
3 Warch 1 March 1 Aprit
Particulare 2021 1020 019
Audiied Audited '
Restated (Faler w‘g%wm
ASSETS
Non-gurrent assels
Propedy, plant and squipaent 2,399.68 2561.30 131272
Captal wark iy progiuss 929.08 - -
Invgstmenl propany 1,733.97 1.758.08 242822
ntangible assels 803 138 $.75
Intangiblie assels uidat davelopment 28.00 - .
fovastments in subsidiatias and joint ventures 1,89.059.09 1.75.162.97 14360552
Fmancial sssats
vestmants 86,53 3,188.91 2.865.29
Trads revelvablos » 33278 .
Loans 32,58 3376 53.36
Othver financial assals 2,184.47 - 176.35
Detened tax assels (nel) 1.117.67 1,708.39 -
Invome fax assety (net) 384.04 444 40 44761
Other non-current assels - 33 5.34
Total non surrent axsets §.78,507.14 18528527 150,896,843
Current assets
Inventories 28,078.03 37.380.29 30,239.16
Financial assats
Investments 315155 . 29296
Trade receivables 9,733.59 7,629.68 14,293.72
Cash and cash equivalents 2,676.83 2,165.14 149491
Other bank batances 3.256.85 3,347.12 2507.20
Loans 18,029.48 23.725.25 40161.69
Other financial asgets 4,207.52 8,392,114 £,746.54
Other current assels 16,164,11 9.113.96 423934
Total cutrent agsets 85,299.36 88,753.58 93,875 52
TOTAL ASSETS 2,63,807.10 2,74,048.82 2,50,872.35
EQUITY AND LIABILITIES
Equity
Equity share capital 1,463.94 1.463.72 1,463.37
Other equity 1.92,751.91 1,80,382.54 4,83,812.90
Total aquity 1,94,215.85 1,91,846.26 1,85216.27
Liabilitles
Non-current liabllitles
Financial llabilities
Borrowings 27,463.91 25,300.83 12,536.50
Other financlal liabilities 259.48 248.08 258.18
Provisions £8.22 $9.25 25.07
Deferred tax tiabiliies (nef) . - 200.38
Other non cuerent liabilities 31.03 3.1 2280
Total non currant Habilities 27,820.64 25,641.27 13,043.00 |
Current labilitles
Financial liabilities
Borrowings 10.128.89 17,581.77 14,521.41
Trade payables
~ Total outstanding dues of Micro Enterprises and Small Enterprises 686.53 735.84 56.30
- Total outstanding duas of craditors other than Micro Enterprises and Small Enterprises 6,781.69 8,282.91 4.892.20
Other finaricial liabilities 2,792.88 17.938.31 12.124.8%
Other current liabilities 21.007.38 11.358.96 18.931.10
Provisions 124.38 8366 27.18
Current tax liabilities {net} 248.85 569.84 -
Tofal current liabilities 41,770.61 6,561, 52,553.08 |
Total liabllities €9,591.28 2,2 65,596.08
TOTAL EQUITY AND LIABILITIES 2,63,807.10 2,74, 2,50,872.358
Sae accompanying notes lo the slandalone financial resulls




C. STANDALONE STATEMENT OF GASH FLOW

(€ in lakhs)
Year ended Year ended
31 March 31 March
Panticulars 2021 2020
Audited Audited
Restated
CASH FLOW FROM OPERATING ACTIVITIES:
Profit bafore tax 4,467 96 801379
Adjustments for;
Df?premation and amorlisation expenses 313,93 260.08
Gain on fair valuation of Investments (1349) (344.78)
Share-based payments/ {reversal) to omployees (21.00} 41.86
Dividend income (1.456.00) (2,195.47)
Interest incoma {1,038.59) (896.81)
Finance costs 4,866.63 4.319.53
Share of (profity Ioss from LI.Ps/ partnership firms 51.41 (854.01)
Sundry balances written off {net) 7018 3.02
Exceptional item expenses 603.50 -
Property, plant and equipment written off B 80.61
Provision for expected cradit loss 58.50 78.00
Unrealised foreign exchange loss / (gain) 32.94 (28.31)
Pravision for corporate social responsibility 16947 223.70
Operating profit before working capital changes. 8,095.44 8,704.51
Adjustments for: ‘
(Increase)/ decrease in nventorles 9,303.82 (7.141.10)
(Increase)/ decrease in trade receivables (2,503.33) 6,179.40
(Increase) in loans, other financial assets, other non-current and current assets (5,813.10) (8.510.97)
Increase/ (decrease) in trade payables (1.710.00) 3.916.41
Increase/ (decrease) in other financial liabilities, provisions and other current and non-current liabilities 9,719.47 {3.129.74)
Cash flows generated from | (used In) operations 17,092.30 18.51
Direct taxes paid (net) (957.71) (652.62)
Net cash flow generated from / (used In) operating activities - [A) 16,134,59 (634.11)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets (including capital work in progress, (1.186.15) sr6.23)
investment property, capital advancae, payable for capital goods and intangible assets under development)
Proceeds from sale of property, plant and equipment 24.28 34.25
Investment in subsidiaries (667.33) (14,660.09)
(Infusion) / withdrawal of capital in LLPs (net) 6,009.92 (15,752.68)
Dividend received 1,456.00 219517
Interest received 1,043.11 1,919.63
Repayment of loans glven to subsidiaries and joint ventures (net) 4,233.79 19,768.47
Net cash flow generated from ( {used in) Investing activities - [8] 10,913.62 {7,371.48)
CASH FLOW FROM FINANGING ACTIVITIES:
Proceeds from issue of equity shares (including securities pramium) 71.81 109.16
Praceeds from non-current borrowings 8,742,00 26,296.56
Repayment of non-current borrowings (21,424.48) (14,237 49)
Increase / (decrease) in current vorrowings (net) (7,462.88) 3,070.36
Dividends pald (including tax on dividend) (1.461.29) {2,195.01)
Financs cost paid (4,999.68) {4,367.76)
Net cash flow {used in) / generated from financing activities - [c1 {26,534.52) 8,675.82
Net increase In cash and cash equivalents - [A+B+0) 513.69 670,23
Cash and cash equivalents a the beginning of the year 2,165.14 1,494.91
Cash and cash equivalents at the end of the year 2,678.83 2.165.14
Component of cash and cash equivalents ;
Cash on hand 9.94 9.56
Balances with banks :
in current accounts | 2.668.89 2,155.58
2,678.83 2,165.14
The standalone cash flow statement h

as been prepared under the “Indirect method"

- Statement of Cash Flows.

as set out in Indian Accounting Standard (Ind AS) 7




Notes to the standalone Hnancial rosults for the quarter and yasr andod 31 March 2021
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The stanclalone financial results of Suteck Really Limited (SR or 'the Company') hisve baen prepared In accordanca with the recognition and measurement principles of
applicable indian Accounting Standards (Ind AS" nofiflad undr the Companies {indian Accouniing Standards) Rulos, 2015 (as amended), as praserbad undar Section 133
of the Companigs Act 2013, The standalone financial teuls wore reviewsd snd racommanded by tho Audit Commitlae and ware thereafter approved By the Board of
Diractors al their tespoctive maelings held on 20 June 2021,

Othar non-current financial assats as al 31 March 2021 include € 1,402.73 akhs, roprasanting amount rocelveblo from o partnarship firm (Firm') in which the Company was
associated as a partner Ul 6 October 2020 which is prasently under dispute with respect to allaged llagal sale of the firm's nssets by the other panner. The Compqny had
teceived arbitration award dated 4 May 2018 in its favour in raspact of this matter which has besn further challenged by the other partner ln 'Gombay High Court, which has
nenther been adimitted as yat nor any stay grantad against the award, Basia the atatus of the casa, favourable arbliration awerd gnd lega) apmlon, Management is confident
of tecovering the aforesaid dues andt tatefore, no provision has bean consldersd necessary st thia slage. Further, considering the disputs, the Qampany has not
acecunted for its share of profits or losses for the periad from 2015 1 6 October 2020 as the financlal statements from the partnership firm ars ot avallgble. Sinca there
are no operations in the padnsrship firm since 204 8, Management does not axpact flie impact of such share of profils of logses, nol accounted, to ba malerial,

The Bowrd of Directors at its meeting held on 28 June 2021 has recommendad & final dividend @ 150% of ¥ 1,50 per equity share of ¢ 1 sach fully paid up, to the
sharehokders other than Promotes/Fromotar Group for the financial year ended 34 March 2024 The Promotar/ Promaler Group have waived thelf fights to receive dividend
lo the extent of 50% of tecommended dividend, antiting them to racsive € 0.75 per eqully share of € 1 each fully paid up. The dividend shall be subjact to approval of
shareholdars at the ansiing Annual General Meeting.

Non-current investments as at 31 March 2021 include ¢ 25,796.80 lakhs representing Investment In fts wholly owned subsidiary, Suritack Lifeslyﬂ? Internationat Private
Lumited (SLIPL), which had further acquired 50% share in Joint venture company, GGICO Sunteck Limited (GGICO), through its wholly owned subsidiary, St'm!eck Lifestyle
Limited (SLL), for developmaent of real-estate project in Dubai. Further, the Company’s other non-current financial assels include recelvable from SLL amounting to ¥ 751,74
fakhs. SLL has incurred losses during initlal years and nst-worth has bean partially eroded. Development of the project undsrtaken by GGICO has bevan dulayed on account
of getain disputes with the other joint venture partner. SLL has obtained favourable order from the court of Dubal Intemnational Finance Centre against the dgim made by
ether joint venture partner for lermination of joint venture. Further, SLL has initiated arbitration before Landon Court of International Arbitratlon (1.CIA) during pfe)Vious
poriod against the other pariner, alleging that other partner has not obtained necessary regufatory and stalutory approvals for commencing the constuction activity as
spacified in the Joint Venture Agreement (JVA). During the current year, the other JV partner has also inltlated arbitration bsfore LCIA against SLL and the Company
allaging non-compliance of certain conditions of the JVA and seeking tarmination of the Jaint venturs. Both the arbitration have been admitted and arbitra?or has also bean
appointed and the arbitration procesdings have also commenced. Basis lagal oplnion, the management Is of the view that such claims are not tenable 898"1?4 the ?0"’9?@
and SLL. Furher, based an estimated future business results once the project resurnes and considering the contractual tenability, present status of nsgotl?tron / discussion
/ arbiteation / litigations which includes claims due from the jolnt venture partner if the joint venture is dissolved, Management belleves that the realisable amount of
investment in subsidiaries is higher than the carrying value of the nor-current investments and other non-current financial assets due to which these are considered as
good and recoverable as al 31 March 2021,

The outbreak of COVID-19 pandemic has disrupted regular business oparations of tha Company due to the lock down restrictions and ofher smergency measures lmposgd
by the Governmaent from time 1o time. Although the business operations have recommenced post relaxation of lockdowns, the Company remains watchful of the patentiat
impact pursuant to the second wave of the pandemic on resuming normal business operations on a continuous basis. The Company has also adcpged measurss to curb ‘!he
spread of infection in order to protact the health of its employees and ensures business continuity with minimal disruption. Management has taken into account ghe possible
Impacts of known events, upto the date of the approval of thesa standalone financial results, arlsing from COVID-19 pandemic on its operations and the carrying value of
the assels and liabifities as at 31 March 2021, However, there exists significant astimation uncerlainty in relation to the future impact of COVID 12 panqamm on the
Company and, accordingly, the actual impact in the future may be differant from those presently estimated. The Company will continue to monitor any material change lo
the future econamic conditions and conssquential impact on the standalone financial resulls.

During the current year, the Company has changed the method of revenus racoghition from percentage of completion method to completed contract method in regpecl of
certain real-estate projects pursuant to re-assessment of certaln criteria to recognise ravenue over the period of time towards satisfaction of performance obligation, ra~
assessing the contract for accounting under principal versus agent consideration, accounting for joint development arrangements and classification of unbilied revenqe
(contract assets) as spocified Ir Ind-AS 115 - ‘Revenue from Contract with Cuslomers'. Management balieves that tonsidering the contractual terms, in respect 9! cena!n
projects, an enforceable rights to payment does not arise until the developmsnt of the project is completed and therefore it would be more accurate on a comparative basis
to recognise the revenue on transferring of control of property promised to the customers on completion of the projects. Further, pursuant to a clarification issu}ed by
International Accounting Standards Board (1ASB') in rolation to borrowing costs on real-estate projects where revenue is recognised oo percentage of completion basis, the
Company has excluded such borrowing costs refaling to the post-iaunch period from its estimates of the balance cost to complelion, and the same are now recognised as
finance cost in the Statement of Profit and Loss. Furthar the Cormpany has classified lerm loans as current borrowiiigs and certain investment basls the operating cycle of
the project, whoreas basis the guldance available in Division 11 - ind AS Schedule il to the Companies Act, 2013, the term loans have been reclassified to fong term
borrowings and currant portion of fong-erm barrowing under other financial liabilities and current invasiments has been raclassified as non-current investments. Further, the
Company re-gvaiuated various matiers under fitigation in accordance with nd-AS- 37, Provisions, Contingant Liabifties and Contingan{ Assets and accounted the labifities.

Pursuant to the inpact of aforesaid changes, the Company has restaled the financial statements/ results for the comparative periods, in accordance with the requiremants
of Ind-AS 8 - "Accounting Policies, Changes in Asgounting Estimates ang Errors’. Retalned earnings (other equily) as at 1 April 2019 within the statement of changes in
equily has also been restated to adjust the anpact of such adjustments relating fo prics periods. The impacts of aforesaid restatements are as follows:

Impact on Standalone Statement of profit and loss ¥ inJakhs except sarnings per share data

Particulars For the quartar | For the quarter For the yrar
endad 31 ended 31 March | ended 31 March
December 2020 2020 2020
Revenue from oparations 235.16 (2.546.07) (3,446.38)
Cost of coristruction ang development 22410 {1.535.82) {1,768.92)
Financa cost (not invantorised) - 270.4% 700.51
Qther expenses - (14.24) {19.34}
Profit / (loss} before tax 11.06 {1.266.42 (2,388.63)
Deferred tax .22 {368.78) (686.83)
Profit { (loss) for the period 7.84 (897.84) {1.671.80)
Total comprehensive profit / {loss) for the period T84 {897.64) {1.671.80)
Baslc and diluted sarnings / {loss) per share .01 {1.14)

(061)
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Impact on Standalone Balance Sheet {lncluding regrouplug) yoen =
Particulars A at
31 March 2020 1 Aprif 2019
Ieentones - Wik PIOGIess 665470 4.344.95
[Retened earang (under other eqiity) {2.098.733 {426.93)
ey povecutrent finandial assets {1.850.52) {664.02)
Oihar corend assels 7.664.07 149285
Other cutrent babilibes 7.378.25 4.450.04
Trade payadke - othet than MSME dues 24362 188.78
Qthey current financial assels {7.508.27) {837.97)
Oederred tax assels ¢ abiktes {ret) 363.16 {183.7%
Current vesiments {98,210.82) (81,408.18)
Nor-gurrent invesiments 98,210.82 81,408.18
Current barrowsngs {18,891.98) -
INGI-CUrrent BETONINGS . 18,991.98 -

ifigures w brackels except in the case of losses)

The Company’s primary business segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108, the Company operales in one
seportable business segment Le. constiuction and development of real estale projects,

Tha figures for the quarters ended 31 March 2021 and 31 March 2020 ropresent the balancing figures between sudited ﬁgure§ in respect of the full inancial years and
those published til the third quarter of the respective financial years, which wers subjected fo a limited review by the statutory auditors.

Exceptional item for the quarter and year ended 31 March 2021 represents balance written off in respect of trade receivablas amounting to ¥ 603.50 lakhs as considered no
ionger recaverable. :

During the year, the Company has received dividend income from Its subsidiary aggregating ¥ 1,456.00 lakhs (34 March 2020: ¥ 630.73 lakns} included in other income in
the financiatl results,

During the curvent quarter, the Company has Issued 22,611 equity shares of face value of ¥ ¥ sach at a premium of ¥ 224 per equity share pursuant lo exercise of
Employee Stock Option Schemes (ESOP) by the holders

Previous period's igures have been regrouped/ rearranged. wherever considered necassary other than restatement impacts as stated in note 6§ above.

For and on behalf of Board of Directors of Sunteck Realty Limited

Kamal Khetan
Chairman and Managing Director
{DIN: 00017527)

Date: 28 June 2021
Place: Mumbai
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T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Sunteck Realty Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Sunteck Realty Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) and its joint ventures for the year ended 31 March 2021,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

. In-our opinion ard to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements/ financial results/
financial information of the subsidiaries and joint ventures, as referred to in paragranh 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit after
tax and other comprehensive income and other financial information of the Group and its joint ventures, for
the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Statement section of our report. We are independent of the Group and its joint ventures, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and that obtained by the other auditors in terms of their reports referred to in paragraph 13 of the Other
Matters section below, is sufficient and appropriate to provide a basis for our opinion.
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4.

Sunteck Realty Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Emphasis of Matters
We draw attention to:

Note 2 to the accompanying Statement, which describes the uncertainties relating to recoverability of the
Holding Company'’s other non-current financial assets aggregating ¥ 1,402.73 lakhs as at 31 March 2021
from a partnership firm (‘firm’), in which the Holding Company was associated as a partner till 6 October
2020. On account of certain disputes with the other partner of the firm, the Holding Company had initiated
arbitration proceedings against the other partner which was decided in favour of the Holding Company
on 4 May 2018, but has been challenged by the other partner before the Bombay High Court. Further, as
described in the said note, the financial statements of the firm are not available with the Holding Company
and therefore, the Holding Company’s share of profit/(loss) for the period from 2015 till 6 October 2020
has not been accounted by the management for preparation of the Statement, however the management
is of the view that impact of such share of profit/(loss) would not be material to the accompanying
Statement since there are no operations in the partnership firm during the aforesaid period. Basis the
favourable arbitration award and the legal opinion obtained, the management believes that the aforesaid
balances are fully recoverable and hence no provision for impairment is required to be recognised in
respect of such balances as at 31 March 2021.

Note 4 to the accompanying Statement, the Group’s non-current investments and non-current loans
aggregating ¥ 13,474.84 lakhs and X 3,869.54 lakhs respectively, as at 31 March 2021 recoverable from
GGICO Sunteck Limited (GGICO), a joint venture (JV) company. The Holding Company has acquired
50% share in GGICO, through its wholly owned step-down subsidiary, Sunteck Lifestyle Limited (SLL),
for development of real-estate project in Dubai, the execution of which has been delayed. Development
of the project by GGICO has been delayed on account of certain disputes with the other JV partner and
SLL has initiated arbitration in previous period against the other partner which is currently pending before
London Court of International Arbitration (LCIA). Further, during the current year, the other JV partner has
also initiated the arbitration proceedings before LCIA against the Holding Company and SLL, which has
been admitted by LCIA. Further, as described in the said note, the Holding Company has accounted for
its share of profits / (losses) in GGICO based on the unaudited financial statements available with the
management. The management believes that profit pick up from such JV is not expected to be material.
Based on the legal opinion and other factors as described in the aforesaid note, the management is of
the view that the aforesaid non-current investments and other non-current loans as at 31 March 2021 are
fully recoverable and the claims raised by the joint venture partner are not tenable.

Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak
COVID-19 pandemic and management evaluation of its impact on the Group's operations and on the
accompanying Statement of the Group as at 31 March 2021, the extent of which is significantly dependent
on future developments.

Note 6 to the accompanying Statement, regarding the restatement of comparative financial information of
the Group and its joint ventures, in accordance with the principles of Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors on account of various adjustments, reclassifications and
corrections of errors, which are further described in the aforesaid note.

Our opinion is not modified in respect of the above matters.
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Sunteck Realty Limited

independent Auditor’s Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after tax and
other comprehensive income, and other financial information of the Group including its joint ventures in
accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s
Board of Directors are also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the
respective Board of Directors/ management of the companies included in the Group and its joint ventures,
covered under the Act, are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Group and its joint ventures, and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements / results, that give a true and fair view and are free from material misstatement, whether due to
fraud or error. These financial statements / results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its joint ventures, are responsible for assessing the ability of the respective entities within the Group and of its
joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and of its joint
ventures, are responsible for overseeing the financial reporting process of the companies included in the Group
and of its joint ventures.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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Sunteck Realty Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint ventures, to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its joint ventures to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial
statements of the entities within the Group, and its joint ventures, to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other entities included

11.

12.

13.

in the Statement, of which we are the independent auditors, regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of seventeen (17) subsidiaries included in the Statement,
whose financial information (before eliminating intragroup transactions and balances) reflects total assets of
¥ 180,476.73 lakhs as at 31 March 2021, total revenues of ¥ 3,846.81 lakhs, total net loss after tax of
R 328.65 lakhs, total comprehensive income of ¥ 3,316.54 lakhs, and cash outflows (net) of Z 3,892.92 lakhs
for the year ended on that date, as considered in the Statement. The Statement also includes the Group’s
share of net loss after tax of ¥ 0.22 lakhs and total comprehensive loss of % 0.22 lakhs for the year ended
31 March 2021, in respect of three (3) joint ventures, whose annual financial statements have not been audited
by us. These annual financial statements/ financial information/ financial results have been audited by other
auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures is based
solely on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph
12 above. S
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14.

15.

16.

Sunteck Realty Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Further, of these subsidiaries and joint ventures, three (3) subsidiaries are located outside India, whose annual
financial statements/ financial information/ financial results have been prepared in accordance with accounting
principles generally accepted in their respective countries, and which have been audited by other auditors
under the International Standards on Auditing applicable in their respective countries. The Holding Company’s
management has converted the financial statements / financial information/ financial results of such
subsidiaries from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Holding Company's
management. Our opinion, in so far as it relates to the balances and affairs of these subsidiaries, is based on
the audit report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and
the reports of the other auditors.

The Statement also includes the Group's share of net loss after tax of ¥ 33.48 lakhs, and total comprehensive
loss of ¥ 33.48 lakhs for the year ended 31 March 2021, in respect of one (1) joint venture, based on its annual
financial information, which have not been reviewed/audited by its auditors. These financial information have
been furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the amounts
and disclosures included in respect of aforesaid joint venture, is based solely on such unreviewed /unaudited
financial information. In our opinion, and according to the information and explanations given to us by the
management, these financial information are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited consolidated figures in respect of the full financial year ended
31 March 2021 and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year, which were subjected to a limited review by us.

The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2020
included in the Statement was carried out and reported by M/s Lodha and Co., Chartered Accountants, who
have expressed an unmodified opinion vide their audit report dated 28 July 2020, whose report has been
furnished to us and which has been relied upon by us for the purpose of our audit of the Statement. Our opinion
is not modified in respect of this matter.

“
Firm Regltration|No:¢01076K/N500013

RakesVAgarwal
Partne
Membership No:109632

UDIN:21109632AAAAGZ6476

Place: Mumbai
Date: 29 June 2021
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Sunteck Realty Limited
Independent Auditor’'s Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiary Companies (including LLPs)

Skystar Buildcon Private Limited

Starlight Systems Private Limited

Starlight Systems (I) LLP

Sahrish Constructions Private Limited

Satguru Corporate Services Private Limited

Starteck Lifestyle Private Limited

Satguru Infocorp Services Private Limited

Advaith Infraprojects Private Limited

Sunteck Property Holdings Private Limited

Sunteck Real Estates Private Limited

Sunteck Realty Holdings Private Limited

Sunteck Infraprojects Private Limited

Clarissa Facility Management LLP

Mithra Buildcon LLP

Sunteck Lifestyle Limited (UAE)

Magnate Industries LLP

Sunteck Lifestyle International Private Limited

(Mauritius)

Sunteck Lifestyle Management JLT (UAE)

Shivay Brokers Private Limited (w.e.f. 19 November
2020)

Joint Ventures

Piramal Sunteck Realty Private Limited

Uniworth Realty LLP

Nariman Infrastructure LLP

Yukti Infraprojects LLP (till 23 February 2021)

GGICO Sunteck Limited (UAE)

Kanaka & Associates [Refer paragraph 4 (i)]
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower i,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Sunteck Realty Limited
Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Sunteck Realty
Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by
the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(Y presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,
and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year ended
31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Statement section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Sunteck Realty Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Emphasis of Matters

We draw attention to:

(i)

(i)

(i)

Note 2 to the accompanying Statement regarding uncertainties relating to recoverability of ‘Other
Non-Current Financial Assets’ aggregating ¥ 1,402.73 lakhs as at 31 March 2021 from a partnership firm
(‘firm’), in which the Company was associated as a partner till 6 October 2020. On account of certain
disputes with the other partner of the firm, the Company had initiated arbitration proceedings against the
other partner which was decided in favour of the Company on 4 May 2018 but has been challenged by
the other partner before the Bombay High Court. Further, as described in the said note, the financial
statements of the firm are not available with the Company and therefore, the Company's share of
profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the management for
preparation of the Statement, however the management is of the view that the impact of such share of
profit/(loss) would not be material to the accompanying Statement since there are no operations in the
partnership firm during the aforesaid period. Basis the favourable arbitration award and the legal opinion
obtained, the management believes that the aforesaid balances are fully recoverable and hence, no
provision for impairment is required to be recognised in respect of such balances as at 31 March 2021.

Note 4 to the accompanying Statement, the Company’s non-current investments as at 31 March 2021
include investments of ¥ 25,796.90 lakhs in Sunteck Lifestyle International Private Limited (SLIPL), a
subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO Sunteck Limited
(GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for development of
real-estate project in Dubai. Further, the Company’s other non-current financial assets include receivables
from SLL aggregating X 751.74 lakhs. SLL has incurred losses and net-worth has been partially eroded.
Development of the project by GGICO has been delayed on account of certain disputes with the other
JV partner and SLL has initiated arbitration in previous period against the other partner which is currently
pending before London Court of International Arbitration (LCIA). Further, during the current year, the other
JV partner has also initiated the arbitration proceedings before LCIA against the Company and SLL, which
has been admitted by LCIA as further explained in the management note. Based on the legal opinion and
other factors as described in the aforesaid note, the management is of the view that the aforesaid
non-current investments and other non-current financial assets as at 31 March 2021 are fully recoverable
and the claims raised by the JV partner are not tenable.

Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak
COVID-19 pandemic and management evaluation of its impact on the Company’s operations and on the
accompanying Statement of the Company as at 31 March 2021, the extent of which is significantly
dependent on future developments.

Note 6 to the accompanying Statement, regarding the restatement of comparative financial information of
the Company, in accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting
Estimates and Errors on account of various adjustments, reclassifications and corrections of errors, which
are further described in the aforesaid note.

Our opinion is not modified in respect of the above matters.
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Sunteck Realty Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements/results that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement. -

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
reference to the standalone financial statements and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by the management.
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Sunteck Realty Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

° Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing figures
between the audited figures in respect of the full financial year ended 31 March 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to a
limited review by us.

The audit of standalone financial results for the corresponding quarter and year ended 31 March 2020 included
in the Statement was carried out and reported by M/s Lodha and Co., Chartered Accountants who have
expressed an unmodified opinion vide their audit report dated 28 July 2020, whose reports have been furnished
to us and which have been relied upon by us for the purpose of our audit of the Statement. Our opinion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accou ts
Firm Registration 001076:/N500013

b,

Rakesh R. A {wal

Partner
Membership No:109632

UDIN:21109632AAAAGY7901

Place: Mumbai
Date: 29 June 2021
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