Sunteck Realty Ltd. Sunteck)

SRL/SE/c3/16-17 Date: 30" May, 2016
To To

Corporate Relation Department National Stock Exchange of India Ltd

BSE Limited Listing Department

P. J. Tower, Dalal Street, Exchange Plaza,

Mumbai — 400 001 Plot no. C/1, G Block,

Scrip Code: 512179 Bandra-Kurla Complex

Bandra (East), Mumbai- 400 051
Scrip Code: SUNTECK

To

Metropolitian Stock Exchange of India Limited

(Formerly known as MCX Stock Exchange Limited)

Vigbyor Towers, 4" Floor,

Plot No.C 62, G Block,

Opp.Trident Hotel, BKC,

Bandra (East),

Mumbai — 400 098

Serip Code: 512179

Sub: Outcome of Board Meeting
Dear Sir/Madam,

This is to inform you that the Board of Directors at their meeting held today i.e. May 30, 2016
transacted the following business:

1. Approved Audited Standalone and Consolidated financial Results for the quarter and year
ended March 31, 2016.

2. Recommended 100% dividend on Equity shares (Rs.2/- per equity share) for the financial
year ended March 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose herewith the following:

- Copy of audited financial results (standalone and consolidated) for the quarter and year
ended March 31, 2016.

- Auditor’s Report on Standalone and Consolidated financial results.

- Declaration regarding Auditors’ Report with unmodified opinion.

Email add: cosec@sunteckindia.com

5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (East), Mumbai 400 057. Tel : +91 22 4287 7800 Fax : +91 22 4287 7890 Website : www.sunteckindia com
CIN - L32100MH1981PLC025346



The Certificates of the Debenture Trustees as required under Regulation 52(5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 will be sent shortly.

The meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 9.15 p.m.
Kindly take the same on records and acknowledge the receipt of the same.
Thanking You,

Yours Faithfully,
For Sunteck Realty Limited

Encl:a/a

Email add: cosec(@sunteckindia.com
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Reud. Office: 5th ¥ toor, Sunteck Centre, 37- 40 Subbash Road, Vile

SUNTECK REALTY LIMITED

websiterwww.suntee

Parle {East),

Mumbai 400057
kindia.com, Email :cosec o sunteckindia.com

Statement of Assets und Liubilities as at 315t March, 2016

CIN:L32100MH1981PL.C025346

(Rs. iu lacs)

Consolidated | Standalone
Sr. No, Particulars As at As at ! Asat As at
31032016 31032015 | 31/03/2016 3032015
L Audited Audited Audited Audited
A EOUITY AND LIABILITIES
1| Sharcholders' Fund |
(] Share Capit ..\I 1,199.32 1,199.32 | 1,259.32 1.259.32
{bj Reserves and Surpius i 162,229.71 145.828.88 | 69,276.38 56.732.49
Sub-total- Sharesholders'fund! 163,429.03 147.028.20 70,535.70 58.011.81
2{Share application money pending aliotment - - - -
3| Minority Interest 5.547.46 6.284.93 - -
diNon-current liahilities
{a) Long - term borrowinas 3.500.00 6.56 3.500.00 -
(b3 Deferred tax labilities (net) 71.25 63,358 71.23 63.13
(<) Other long-term labilities 314.40 298.30 314.40 166.90
(d) Long-term provisions 96.18 51.01 39.95 20.15
Sub-total- Non- current Habilitics 3,951.83 419.65 392558 256.18
4| Current liabilities
{2} Short- term borrowings 120.870.37 H¥7.048.40 20,410.51 11.908.32
(b} Trade puvables 34,326,158 13.939.49 1,049.29 740.63
{c) Other current liabilities 105.807.19 145.391.38 | 6,908.67 7.503.34
(d) Short-term provisions 11,748.19 1.907.49 ¢ 1,554.14 285.52
Sub-total- current liabilities 272.751.93 168.286.76 | 29.922.61 20.437.81
TOTAL -EQUITY AND LIABILTIES 445,710,258 422.019.54 104,383.89 78.705.80
[} ASSETS
| {Non-current assets
{a) Fixed assets 1,230,592 1.320.95 739.90 798.73
(b} Goodwill on consolidation 5.986.66 5979 33 - -
(<) Non - current invesiments 2.466.23 271974 55.382.14 38.876.03
(d) Deterred tax assets (net) 71.89 46.532 - -
(e Long-term loans and advances 1,292.69 187723 219,22 4.521.51
(1) Other non-current assets 119.50 - 1,340.68 1.269.94
Sub-total- Non- current ussets 11,167.56 11.943.77 57,681.94 45.466.21
21Current Assets i
() Current Investments 2,605,22 275.91 17,933.33 12.379.54
(b) lnventories 376,.805.43 345.919:58 20,494.07 17.621.72
{c} Trade receivables 13,961.31 2(.976.335 2,959.84 1.625.43
{dj Cash and Bank equivalents 9,300.48 10.918.37 236.85 179.23
{e) Short-term loans and advances 21.230.43 27.983.27 4.166.95 35.02
{1} Other current assets 8,633.80 4.002.09 908.91 698.61
Sub-total- current assets, 434,542.69 410.073.77 +6,701,95 33.239.59
TOTAL ASSETS 44571025 422.019.54 104,383.89 78.705.80

Dater 30th May, 2016
Place: Mumbai

lu and on behalf of Board of Directors

Yool

L-,x L&j\ d

Kamal Khetan ([)l.\.(llIUI‘?:‘Z'.')

Chairman & Managing Director




6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
LODHA Mumbai 400 001 INDIA

Telephone : 0091-22-2269 1414 /2269 1515
& co 0091-22-4002 1140/ 4002 1414
Fax . 0091-22-2261 9983
Chartered Accountants E-mail :  mumbai@lodhaco.com
1 PENDENT AUDITORS’ ORT
To,

Board of Directors of Sunteck Realty Limited

1. We have audited the accompanying Statement of Standalone Financial Results of
Sunteck Realty Limited (‘the Company’) for the year ended 31st March, 2016 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the company’s
management and approved by the Board of Directors, has been prepared on the
basis of the related financial statement which are in accordance with the Accounting
Standard prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Statement
is free from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. Emphasis of Matter

Without qualifying our opinion, we draw your attention to following matters:

a) The Company has overdue trade receivable amounting to Rs. 1,203.50 lacs from
a customer against sale of a commercial unit. The management has taken
necessary steps for recovery of this receivable, including filing of legal case.
Therefore, the management is hopeful of recovering the said dues in due course
of time and hence, in their opinion no provision is considered necessary at this
stage.

b) The Company is a partner in a partnership firm, Kanaka & Associates, in which
the Company has total exposure comprising of capital invested, loan gj 3 "
other receivables aggregating to Rs. 861.30 lacs. Since, there is so @/d' sputéo \
with the other partner, the financial statements of the firm is not a 'lablmnamdﬂ* [

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



LODHA & CO CONTINUATION SHEET

therefore the Company has not accounted for its share of profit or loss for the
year from the firm. As explained by the management, profit or loss for the year of
the partnership firm would be immaterial. Also, the management is hopeful of
recovering its dues in due course of time in view of concerted efforts being made
for its recovery, including filing of an arbitration petition in the High Court, and
hence, in their opinion no provision is considered necessary.

c) The Company continues to apply ‘project completion method’ on transactions
and activities of real estate development which it had applied over the years
consistently. The Institute of Chartered Accountants of India has issued
“Guidance note on Accounting for Real Estate Transactions (Revised 2012)”
which is applicable to projects which have commenced on or after April 1, 2012
and also to projects which have already commenced but where revenue is being
recognized for the first time on or after April 1, 2012 to follow ‘percentage
completion method’. The impact of the aforesaid guidance note on the
consolidated financial results for the quarter has not been quantified by the
Group (Also refer note no. 4 in the attached financial results).

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement;

a) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

b) gives a true and fair view in conformity with aforesaid Accounting Standards and
other accounting principles generally accepted in India of the Net Profit and
other financial information of the Company for the year ended 31st March, 2016.

5. The Statement includes the results for the Quarter ended 31st March, 2016 being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For LODHA & CO.
Chartered Accountants
Firm Registration No: 301051E

A. M. Hariharan
Place: Mumbai Partner
Date: 30t May, 2016 Membership No. 38323



6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
LODHA Mumbai 400 001 INDIA

Telephone : 0091-22-2269 1414 /2269 1515
& CO 0091-22-4002 1140 / 4002 1414
Fax : 0091-22-2261 9983
Chartered Accountants E-mail : mumbai@lodhaco.com

INDEPENDENT AUDITORS’ REPORT

To,
Board of Directors of Sunteck Realty Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of
Sunteck Realty Limited (‘the Parent Company’) and its subsidiaries, joint ventures
and an associate (collectively referred to as the “Group”) for the year ended 31st
March, 2016 (“the Statement”), being submitted by the Parent Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Parent Company’s management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statement which are in
accordance with the Accounting Standard prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Statement
is free from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. Emphasis of Matter

Without qualifying our opinion, we draw your attention to following matters:
a) The Group has overdue trade receivable amounting to Rs. 1,203.50 lacs from a

customer against sale of a commercial unit. The management has taken
necessary steps for recovery of this receivable, including filing of legal case.
Therefore, the management is hopeful of recovering the said dues in due course
of time and hence, in their opinion no provision is considered necessary at this
stage.

b) The Holding Company is a joint-venture partner in a partnership firm, Kanaka &
Associates, in which the Holding has total exposure comprising of
capital invested, loans given and ot 2 les aggregating to Rs. 861.30 lacs.
Since, there is some dispute with Eh{/em(am%{ [R)?; er, the financial statement of the

| Al\ o d
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LODHA & CO CONTINUATION SHEET

firm is not available and therefore the same has not been consolidated. As
expiained by the management, profit or loss for the year of the partnership firm
would be immaterial. Also, the management is hopeful of recovering its dues in
due course of time in view of concerted efforts being made for its recovery,
including filing of an arbitration petition in the High Court, and hence, in their
opinion no provision is considered necessary.

¢} The Company continues to apply ‘project completion method’ on transactions
and activities of real estate development which it had applied over the years
consistently. The Institute of Chartered Accountants of India has issued
“Guidance note on Accounting for Real Estate Transactions (Revised 2012)"
which is applicable to projects which have commenced on or after April 1, 2012
and also to projects which have already commenced but where revenue is being
recognized for the first time on or after April 1, 2012 to follow ‘percentage
completion method’. The impact of the aforesaid guidance note on the
consolidated financial results for the quarter has not been guantified by the
Group {Also refer note no. 4 in the attached financial resuits).

4, Other Matters

We have not audited the financial results of :

a) twenty-one subsidiaries and five joint ventures included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 447,594.67
lacs as on 31st March, 2016 and total revenue of Rs. 76,087.96 lacs for the
quarter ended on that date and of Rs. 78,219.35 lacs for the year ended on that
date;

b} an associate included in the consolidated financial results, whose financial
statements reflect net profit of Rs. 8,422.23 lacs (out of which Group’s share is
Rs. 2,105.56 lacs) for the quarter ended as on 31st March, 2016 and of Rs.
8,422.23 (out of which Group’s share is Rs. 2,105.56 lacs} for the year ended on
that date.

These financial results and other financial information have been audited by other

auditors whose reports have been furnished to us by the company and our opinion,

in so far as it relates to amounts included in respect of said subsidiaries, joint
ventures and an associate are based solely on the reports of the other auditors.

5. In our opinion and to the best of our information and according to the explanations
given to us the Statement;
(i) include the accompanying statement of following entities:
1)  Sunteck Realty Limited
2)  Amenity Software Private Limited
3) Magenta Computer Software Private Limited
4)  Satguru Infocorp Services Private Limited
5) Skystar Buildcon Private Limited
6}  Sunteck Property Holdings Private Limited




LODHA & CO CONTINUATION SHEET

7)  Sunteck Realty Holdings Private Limited

8) Starlight Systems Private Limited

9) Sahrish Constructions Private Limited

10) Sunteck Fashion & Lifestyles Private Limited
11) Starteck Lifestyle Private Limited

12) Advaith Infraprojects Private Limited

13) Satguru Corporate Services Private Limited
14) Sunteck Real Estates Private Limited

15) Sunteck Infraprojects Private Limited

16) Denies Realties Private limited

17) Eleanor Lifespaces Private Limited

18) Piramal Sunteck Realty Private Limited

19) Starlight System (I) LLP

20) Mithra Buildcon LLP

21) Nariman Infrastructure LLP

22) Uniworth Realty LLP

23) Assable Buildcon LLP

24) Pathway Buildcon LLP

25) GGICO Sunteck Limited (UAE)

26) Sunteck Lifestyle Limited (UAE)

27) Sunteck Lifestyles International Private Limited (Mauritius)
28) Sunteck Lifestyle Management JLT (UAE)
29) Topzone Mercantile Company LLP

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view in conformity with aforesaid Accounting Standards
and other accounting principles generally accepted in India of the Net Profit
and other financial information of the Group for the year ended 31st March,
2016.

6. The Statement includes the results for the Quarter ended 31st March, 2016 being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For LODHA & CO.
Chartered Accountants
Firm Registration No: 301051E

-

A. M. Hariharan
Place: Mumbai Partner
Date: 30t May, 2016 Membership No. 38323




Sunteck Realty Ltd. Suntecld)

Date: 30" May, 2016
To To
Corporate Relation Department National Stock Exchange of India Ltd
BSE Limited Listing Department
P. 1. Tower, Dalal Street, Exchange Plaza,
Mumbai - 400 001 Plot no. C/1, G Block,
Serip Code: 512179 Bandra-Kurla Complex
Bandra (East), Mumbai- 400 051
Scrip Code: SUNTECK
To

Metropolitian Stock Exchange of India Limited
(Formerly known as MCX Stock Exchange Limited)
Vigbyor Towers, 4™ Floor,

Plot No.C 62, G Block,

Opp.Trident Hotel, BKC,

Bandra (East),

Mumbai - 400 098

Serip Code: 512179

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements), Regulations, 2015

Dear Sir/Madam,

This is to declare that the Statutory Auditors of the Company i.e. M/s. Lodha & Co., Chartered
Accountants (Firm Registration No. 301051E) have issued an Audit Report with unmodified opinions on
Standalone and Consolidated Annual Audited Financial Results for the Year ended March 31, 2016.
Hence, provisions of “Statement on Impact of Audit Qualifications” are not applicable to the Company.

This declaration is issued in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements)(Amendment) Regulations, 2016, as issued by the Securities and Exchange
Board of India vide Notification No. SEBI/LAD-NRO/GN/2016-17/061 dated May 25, 2016,

Kamal Khetan
Managing Director
(DIN: 00017527)

5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (Eas!), Mumbai 400 057. Tel : +91 22 4287 7B00 Fax : +81 22 4287 7890 Wabsite : www.sunteckindia.com
CIN - L32100MH1981PLC025346





